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Expanding Economic
Connections

The Government’s mission to Singapore, Malaysia and Indonesia
broadens ties and cooperation with ASEAN
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Last month Chief Executive
John Lee led a successful
mission to Singapore,
Indonesia and Malaysia, which
reinforced our connections
with the three ASEAN
members and explored a host
of new business opportunities
for Hong Kong. Moreover, it
also allowed us to continue
sharing our good stories with
the internalional community.

The week-long trip marked
Lee’s second visit to Southeast
Asia since laking office last
year. These outreach initiatives
have resulted in a raft of
bilateral agreements, built new
partnerships, and created plenty
of goodwill.

Given the gradual shift in power
dynamics from the Wesl Lo

the East, ASEAN offers vast
development potential. Lee has
predicted that the region is on
track to take over as the world’s
biggest economic engine. With a
population of over 660 million,
ASEAN registered economic
growth of 5.5% last year, marking
an average 4% annual increase

in the past 10 years. It was Hong
Kong’s second-largest trading
partner in 2022. Trade and
Industry Department data shows
that total merchandise trade
amounted to a whopping HK$1.29
trillion, accounting for 13.7% of
the city’s total.

Singapore and Hong Kong are
often seen as competitors, but
this should not come in the way ol
grasping opportunities [or mutual
investment and growth. After

all, Singapore is Hong Kong’s
largest trading partner within
ASEAN. On the mission, the two
financial centres signed seven
Memorandums of Understanding,
underlining collaboration across
sectors like trade, research,
fintech and financial services.

Lee also stressed that Hong Kong

and Singapore must continue as
staunch advocates of free trade,
especially in the face of rising
proleclionism.

In Jakarta, no fewer than 15 MoUs
were signed, covering green
finance, meteorology, acrospace,
sustainable finance and maritime
services. Hong Kong, which was
Indonesia’s third-largest source
of foreign investment in the first
half of the year, is also working to
diversify its markets in an effort
to become more conducive for
Islamic finance.

One of the mission’s goals was

to garner support for Hong
Kong’s inclusion in the Regional
Comprehensive Economic
Partnership (RCEP), the world’s
largest free-trade pact covering
15 Asia-Pacific countries including
all 10 ASEAN nations. Seeing

that Hong Kong has a free trade
agreement with ASEAN; it could
be said that the foundations

are already in place. As a super
conneclor Lo the Grealer Bay Area
and China and via the Belt and
Road Initiative, the city also acts
as a springboard for businesses
looking to invest and diversify.

In a world shaken by geo-political
risks, supply chain upheavals

and weak demand, the need now
more than ever is to expand
international collaboration and
economic cooperation. The
HKSAR Government’s ASEAN
mission has done just that, and
businesses that we met during the
trip were also eager to connect
with us. I hope that members,
during their business trips and
meetings with visitors, can also
spread good stories to dispel
misinformation and reinforce
Hong Kong’s repulation as a
future-forward business hub.

Betty Yuen
Bi s A i

chairman@chamber.org.hk
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While the Government has taken steps to restore normalcy and revive
the economy, struggling Hong Kong firms still need a helping hand

RBIFE R #EF AT

KR IREGE R B B AR IRAETE 2R »
AOBEMEZNEEE > BEXRE

A B 2
WSO 14— - IS
ARG » M AW
Wi i - 240 -
SHRRRLBLIR - #0% 00 2 Bt
D318 95 4 -

Bl REN AR » B R4
S e
ARERIEIR ] > ISR A
SR AL E » T
S M B A A
—KIER » AL AL
TIAEMIH 5 -
IATIBEI] » TSR
S B P
B B A 1
HEAE Tk - T
BB AT S
BT B A TR 1 5
LOS TR
BOTHERER I A0
HEHh T 2 BB G 1
> ELAF [ (R
50 R TSR RE R
k) EH o F TR F
AFELAEACHBIIE R - At
HASHN > 1 RIS A I

HEMAAT R — K 0 MR
S
B e
B -

MOl BB (3R
EMGHIEE DR M
BRIV T ~ BLIRHG Jr SR
{510 535 B AR
T o L e
0 HBRIRAE - % g -
EE T TR

B SR AT 2 AT »
ST B AR » BE
R EL 2R B T KR T
B EUIRE /K
R VT B sl >
SIS RIFIVS »
SENG I+ S AR -
AR 2 TS
STIRE > B R T
BB o JAEAE 2 H BEEORFA
FM SRR o KRR
P78 FE 1 BT ALY > B
UL R K i AL
Vi WHE T 30 (i
8 - SN LR R T
B T e -

One year into Chief Executive
John Lee’s tenure, Hong Kong
has seen a lot of positive
changes as il emerges from

the pandemic. Nevertheless,
considering the difficulties that
the business sector still faces,
the road to economic recovery
is fraught with challenges.

Once the Covid situation began
to stabilize, the Government
gradually initiated measures

to restore normalcy. These
included relaxing anti-epidemic
restrictions, removing quarantine
requirements for incoming
visitors, as well as opening up
travel with the Mainland. It
served as an important first step
towards resuming regular social
and economic activities.

Despite these measures, the
value of Hong Kong’s total
exports of goods recorded

a year-on-year decrease,
dampened by the weak external
environment and the sluggish
economies of major advanced
countries over the past few
months. Even though businesses
are eager Lo contribute to
economic recovery, they simply
lack the required resources

as they are grappling with
challenges such as cash flow
constraints and labour shortage.

To support businesses during the
pandemic, the Government took
on board advice and introduced
a series of relief measures,
including the Special 100% Loan
Guarantee and the Pre-approved
Principal Payment Holiday
Scheme. Now that economic and
tourism aclivities are going back
Lo normal, businesses understand
that these support measures

will be withdrawn one day.
Unfortunately, given that many
are slill struggling Lo [ind their

feet, it will take some time before
they are able to turn things
around.

In view of this, any withdrawal
of Government support schemes
should be staggered and carried
oul in an orderly manner.

For inslance, Lo alleviate the
repayment burden on businesses
and keep from adding to their
hardships, the Government
should avoid a “one size fits all”
approach when dealing with the
repayment terms of various loan
schemes.

While the road to economic
revival may nol be smooth, there
is no need to be pessimistic
either. Indeed, the Government
has made considerable efforts
to set Hong Kong on the path to
normalcy. To promote a positive
image of the city, top officials
have been going on missions to
various countries and regions,
telling good stories about Hong
Kong and working hard to clear
misperceptions.

Importantly, these overseas lrips
also serve Lo help the business
community explore new markets
and opportunities. Besides the
Governmenl’s delegation Lo the
Middle East in February, I also
went on a trip to Dubai and

Abu Dhabi in June. During the
visit, members of Hong Kong’s
business communily made
connections with local officials
and business leaders, and no
fewer than 30 MoUs were signed.
[ look forward Lo conlinuing Lo
work together with the business
community to explore new
opportunities for development.

Jeffrey Lam
s
jeffrey@jeffreylam.hk
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Meet the Chamber’s
New CEO

AP BT AR AR S

Patrick Yeung took up his role as CEO of the Hong Kong General Chamber of Commerce on 1 August.
He spoke to The Bulletin’s Editor Christine Iyer about his priorities for the Chamber,
and why the need for connectivity is greater than ever as Hong Kong begins a new era of growth
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The Bulletin: Congratulations on becoming the
Chamber’s CEO. Why did you decide to take on
this role?

Patrick Yeung: Thank you very much. This is a
good question indeed, and | would like to quote
from the 1994 film Forrest Gump: 'Life is like a
box of chocolates: you never know what you're
going to get!

| found myself exactly in that situation. | had
planned to work for three more years after |
turned 60. But the right opportunity never arose,
until the HKGCC position came along. It was
something that had never crossed my mind, as |
had always been working on the commercial side
of the aviation and tourism industries with Swire
and Cathay Pacific.

I am — and will always be — a home-grown
Hong Kong boy. | was educated here, from

primary school to university, and began working
in the 1980s, when Hong Kong's economy began
to take off. | have witnessed the astonishing
development it has undergone, and | have
benefited from Hong Kong's success through the
education | received and the career opportunities.
At this stage, | want to make myself useful to my
home city and do whatever | can. No matter how
small the contribution, | want to be part of the
bigger effort to see my city thrive.

B: Your career has spanned various industries
across Hong Kong, the Mainland and overseas.
How will this experience inform your work at
the Chamber?

PY: | am very lucky to have been able to work in
Hong Kong, Beijing, as well as in the Philippines,
Thailand, Taiwan and Singapore. It opened up

I 6| THE BULLETIN AUGUST 2023
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“I do want to put a lot
of effort into reinforcing
Hong Kong’s role as a

super- connector;

a bridge between the
world and the Mainland.”

[ A B g R I A A
A BB > BB A
AL B g B R AR ER A o

new horizons and gave me exposure
to diverse cultures and people. Living
in these cities brought with it a broad
perspective and new paradigms.

Career-wise, | have been the
longest in aviation, which is a

very international business, and
taught me how global markets

and dynamics work. | also acquired
valuable know-how in management
and commercial operations. | believe
all this will help me in my new role
at the Chamber. [ am also fortunate
to have spent time in Beijing where

| gained a good understanding of
government relations, which | hope
will add value to the Chamber's work.

B: What is at the top of your agenda
as CEo?

PY: The Chamber’s four pillars —
advocacy, connections, events and
business services — have made it
the reputable organization that

itis today. | am not here to rock
the boat. My role is to build on the
strong foundations laid down by
my predecessors and all those who
have contributed to the Chamber's
growth.

However, as Hong Kong has seen
some substantial changes since
2019, | do want to put a lot of effort
into reinforcing Hong Kong's role as
a super-connector; a bridge between
the world and the Mainland. Now
that the pandemic is behind us,

the focus of the Chamber will be

to ramp up activities and grow
existing networks both locally and
overseas, as well as to keep up

our advocacy work in support of
policies favourable to the business
community.

B: The aviation sector has lost
a lot of ground to rivals in the
past three years, with Hong Kong

International Airport not yet able
to function at full capacity due to
manpower shortages. How long
do you think it will be before the
city regains the mantle of Asia’s
aviation hub?

PY: Before the Covid-19 outbreak,
Hong Kong International Airport
was one of the world’s busiest
airports, with around 120 airlines
connecting to about 220 destinations
worldwide. It handled over 70 million
passengers and 4.8 million tonnes
of cargo. The third runway, which
opened in 2022, can take on an
extra 30 million passengers a year,
boosting total capacity to about 100
million, with cargo rising to 9 million
tons. With such capabilities, it is only
a matter of time before the sector
bounces back.

Of course, it won't happen
tomorrow. But hopefully, most
Hong Kong carriers will be able to

I 8| THE BULLETIN AUGUST 2023
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offer increased capacity, as well

as new routes and destinations,

by the year's end. In fact, Cathay
Pacific added about 3,000 flights
and reached one-third capacity last
December, and aims to reach pre-
pandemic capacity levels by the end
of 2024, despite Hong Kong opening
up much later than its neighbouring
countries post-Covid. Once normalcy
is restored, the sector will soon do
better than in pre-pandemic times.
Not necessarily in terms of just
quantity, but also quality, for which
Hong Kong has a good reputation.

I 10| THE BULLETIN AUGUST 2023

An important factor to consider is
Hong Kong's role in the National

14t Five-Year Plan. This includes
enhancing and developing four
sectors, one of which is Hong Kong's
role as an international aviation hub.
With this directive, and building on
our excellent infrastructure, | am
optimistic about the future and the
city's status as a super-connector.

B: The forecast for annual tourist
arrivals this year will be about 46%
of that in 2019. What can be done
to boost numbers and attract a

wider demographic of travellers
besides those from the Mainland?

PY: While it is always good to see
tourists returning, at one point
some countries in Asia and around
the world were struggling with
overtourism. So, as well as trying
to boost our visitor numbers, it is
also important to offer sustainable
and responsible tourism, and to ask
ourselves how this can be done.

The future of Hong Kong's tourism
industry depends on what we can
do to set ourselves apart from
competing destinations. If you look
back to the period after the SARS
crisis, it was the tourists from the
Mainland who gave Hong Kong a
strong boost. Tourism is an integral
part of Hong Kong's economy, and
the Mainland has consistently been
our key source market.

Going forward, diversifying the
tourism sector will be important in
attracting a wider demographic. The
younger generation, for example,
have a different idea of tourism
compared to older, more traditional
visitors. They want more than
shopping and food — they are looking
for green tourism, art and culture,
adventure travel. Also important

to them is how eco-conscious and
smart a city is. While Hong Kong
already ticks many of these boxes,
it also has the potential to develop
more tourism products.

| believe we should not expect
visitors to only want the traditional
offerings of the past any more,

or we will not move forward. In
that regard, Hong Kong has lots of
rich new attractions, such as the
Hong Kong Palace Museum and
M+. Many people don't know that
T+Park — a waste-to-energy plant




that processes around 2,000 tons

of sludge daily — also has a bird
sanctuary, gardens and spas. Take
the collaboration between Star Ferry
and the Peninsula Hong Kong to
offer high tea cruises, or the yellow
ducks that were in Victoria Harbour
recently — they brought so much joy
to both locals and visitors. These are
all great examples of a multi-layered
approach to sparking excitement
about Hong Kong.

B: Despite the Government
supporting small businesses

and handing out tranches of
e-consumption vouchers, growth
has been sluggish. How can the
economy be stimulated in the face
of external factors like high interest
rates and weak global demand?

PY: As the Chinese saying goes, ‘To
grow your business, either save

on costs or look for new revenue
streams. Hong Kong must find

and develop new markets, and our
Chief Executive is actively pursuing
business development abroad,
particularly in the Middle East and
ASEAN countries.

SMEs are integral to economic
growth, but depending on the
sector, they need different kinds

of support and plans. For example,
while there is a lot of talk about the
need to embrace digitalization, not
all companies have the knowledge
or capability. The Government must
consider broader policies that help to
equip enterprises with the requisite
skills needed.

Hong Kong must also seize
opportunities for deeper connections
with the Greater Bay Area (GBA).

It is potentially a big source of

manpower for our shrinking labour
market. For example, Cathay Pacific
has decided to recruit both cockpit
and cabin crew from GBA cities. The
Government could also consider
introducing schemes that help GBA
graduates seeking jobs to live and
work in Hong Kong. Besides this, the
sharing of tech knowledge between
all the GBA cities will go a long way
towards promoting high-quality
growth as Hong Kong crosses into
the next phase of development.

The Chamber can play arolein
helping members explore more
opportunities in the GBA, as well
as the Middle East and ASEAN, for
which the Government has already
paved the way. We can also build
on the trade agreements signed

in these regions, and cohesively
coordinate efforts to encourage
Hong Kong companies to build new
business connections.

B: With your experience in
international companies and having
dealt with overseas markets,

how can we combat the negative
misperceptions being spread about
Hong Kong?

PY: My friends overseas are always
asking me, ‘Is Hong Kong okay?' 'Is

it safe?’ Well, in today’s world, with
all these geo-political issues, we
cannot rely on others to say good
things about us, particularly with the
prevalence of fake news and biased
media coverage. This means it is on
us to tell Hong Kong's stories loud
and clear. That's why going out and
spreading the word is so important.

In fact, | have adopted 12 Chinese
charactersigip il - 51K
i 2,as a directive for my new

role at the Chamber, which means:
‘Sing Hong Kong stories well, bring

in and reach out’ (for investment
opportunities). At the Chamber, we
have many opportunities to share
positive stories through networking
events, advocacy, and connections via
our 4,000-plus corporate members.
At the same time, we also need

to actively attract people who are
interested in investing, because
business always follows the money.
Hong Kong is known for its financial
infrastructure and products, and
opportunities are being created every
single day.

B: On a separate note, 1'd like to
ask about your passion for music.
As a tenor, you've given many solo
performances in Hong Kong over
the years. What sustains your love
for singing?

PY: My singing gene comes from my
mother, an amateur Cantonese opera
singer. The nourishment came from
the high school I attended, St Paul's
Co-Educational College, where | had
the opportunity to sing regularly in the
school choir and at church services.

Singing is an excellent exercise with
a lot of mental and physical benefits.
Singing also generates energy; it is
contagious, inspires and is a great
way to connect with people. This is
why, since | turned 60, | have been
holding annual performances at The
Theatre, Hong Kong City Hall, which
provides a platform to reconnect
with friends and colleagues.

This resonates with my new and
important role at the Chamber:
forging new and wider connections,
and singing good stories about
Hong Kong to the world.

20234E8 H TREAFI |11
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Special Report

HEWE

Boosting Global Connectivity
JIT 5 A

The latest trade facilitation initiatives by Hong IKong Customs reinforce the cily’s status

as a top international trade and logistics hub

A VR 0 ) S A ) 25 Y B 5 SR R o 3 DT AR 2 e 08 I B ) S AR A ) b o

To strengthen Hong Kong's role
as a global super-connector and
promote a business-friendly
environment, the Hong Kong
Customs and Excise Department
is actively pushing forward a slew
of innovative trade facilitation
measures designed to streamline
Customs clearance procedures as
well as protect consumers, revenue
and intellectual property rights.

Louise Ho, Commissioner of
Customs and Excise, provided a
detailed update on the various
measures during a presentation at
the Shipping & Transport Committee
meeting on 6 July. From unifying
trade document submission to
leveraging technology for seamless
cargo processing, the initiatives
demonstrate Hong Kong's
commitment to cement its position
as a leading global trade hub.

Authorized Economic
Operator

The Authorized Economic Operator
(AEO) Programme offers prioritized
Customs clearance and reduced
inspection for trusted trade
partners. With 13 signatories

— including the Mainland, India,
Korea, Singapore, Thailand,
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Malaysia, Japan, Australia, New
Zealand, Israel, Canada, Mexico and
Indonesia — it aims to expand its
network to other ASEAN countries,
the Gulf Cooperation Council, and
Belt and Road Initiative economies.

Single E-lock Scheme

An award-winning innovation,
Single E-lock Scheme employs

GPS and accredited e-lock for
real-time monitoring by Hong
Kong and the Mainland Customs
administrations. It provides
seamless cross-boundary Customs
clearance facilitation for intermodal
transhipment cargoes/postal items
among clearance points in Hong
Kong and the Mainland. Currently,
it covers a total of 76 clearance
points: 60 in Guangdong Province,
3 in Hunan Province, and 13 in
Hong Kong, providing the logistics
industry with over 800 cross-
boundary routes.

FTA Scheme

Another important arrangement
that consolidates Hong Kong's
position as a logistics centre

is the Free Trade Agreement
Transhipment Facilitation Scheme

(FTA Scheme). As the Mainland has
been proactive in establishing FTAs
with different countries and regions,
this scheme facilitates goods
passing through Hong Kong to
enjoy stipulated tariff concessions.
Customs supervision services and
Certificate of Non-manipulation
are provided to certify that relevant
cargoes have not undergone any
further processing during their

stay in Hong Kong. This echoes

the national development strategy
and streamlines trade with 66
economies, including all ASEAN
countries.

Trade Single Window

In terms of facilitating trade
efficiency, the Trade Single
Window (TSW) allows traders to
submit trade documents for trade
declaration and Customs cargo
clearance through a one-stop
electronic platform. Simplifying
document submission workflows,
between Government departments
and trade, it has been well received
by the industry.

Phase 1 was launched in December
2018 covering 14 types of trade
documents, and is now in full
service. Phase 2, covering another



e

28 types of trade documents,

is being rolled out progressively
across four batches (Phase 2A to
2D). Phase 2A was launched on

15 May this year, and covers 14
types of trade documents. Phase

3 is the final and most complex
phase of the TSW, covering a huge
volume of trade documents related
to import and export declaration,
cargo information and permits. The
Government is targeting the roll out
of Phase 3 services by batch from

. I'¥

SN TR

early 2026, and expects to fully
implement the TSW by 2027.

Sea-Air Transhipment Cargo
Pilot Scheme

As the Government is increasingly
looking to reinforce intermodal
transport and strengthen Hong
Kong's role as a logistics hub in the
Greater Bay Area (GBA), the Airport
Authority has operated the Sea-Air
Transhipment Cargo Pilot Scheme.

Cargo security screening,
palletization and airline acceptance
for the export cargoes of the

GBA can be completed upstream
in compliance with the Hong
Kong's air cargo regulations at the
Dongguan Hong Kong International
Airport (HKIA) Logistics Park, and
transhipped to HKIA by vessel

for direct uplift to overseas
destinations and vice versa for
overseas cargoes transhipping to
the Mainland.
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Special Report I B HE

With the application of

the brand-new electronic
monitoring system for close-
loop monitoring of cargoes,
Hong Kong Customs provides
one-stop clearance facilitation,
whereby import and export
clearance of the cargoes
transhipped under the scheme
will be handled in one go at
HKIA. It serves the market with
greater time efficiency and
cost-effectiveness, while
enhancing connectivity and
collaboration among GBA cities.

Air-Land Fresh Lane

Last but not least, the Air-Land
Fresh Lane initiative establishes a
“Green Channel” for fresh products
between overseas markets and

the GBA, utilizing Hong Kong
International Airport and the

Hong Kong-Zhuhai-Macau Bridge.
Through streamlining Customs
clearance and simplifying quarantine
arrangements, it facilitates the
efficient cross-boundary movement
of high-end fresh products,
promoting better integration of
globaltradeand commerceinthe GBA.
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M A holistic approach for our children’s sustainable future

{&: Create a positive impact with us

,Q Make a tax-deducible donation for every child

Tel: +852 2836 2970 | Email: corp_donation@unicef.org.hk
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Labour Department

ERUABRBEREIXAEGERMESHERR dASIRER FF:
An employee who suspects that his/her employer has not taken out employees’
compensation insurance could report to the Labour Department by phone:

(BEMERR) RE  TERE  AHESZEIRE (BEMEAIHRERDL)  SHEILERINRE - WARE
ENEENEEHERRK - SRIAMEARBESHERRK - IRBE  —KEFE  ESTRATRETREEME -
The Employees’ Compensation Ordinance provides that all employers are required to take out adequate employees’
compensation insurance cover for their employees, regardless of whether they are full-time or part-time (including foreign
or local domestic helpers), their contract periods or length of working hours. An employer who fails to comply with the
Ordinance to secure an insurance is liable to prosecution and, upon conviction, to a maximum fine of $100,000 and

2815 2200 . 3
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Thoughts {rom the Legal Front

Cryplocurrency in Divorce Cases

RBERTAR

Cryplocurrency is now considered properly in Hong Kong, with significanl implications [or assel division in a divorce

An important decision in April
from Hong Kong's Court of First
Instance, in the matter of Gatecoin
Limited, ruled that cryptocurrency
is “property,” a development that
is relevant to asset division in
divorce proceedings.

Cryptocurrency can only be
transferred from one user to
another through a cryptocurrency
network, with the transfer initiated
and approved by the owner.
Cooperation or a court order is
required for a transfer.

Blockchain is a publicly available
ledger that records all transactions
made in respect of cryptocurrency.
A user can trace cryptocurrency
from its creation through to all its
transactions. Every transaction
recorded in the blockchain is
unique, which should ease tracing
and identifying the transactions.
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In most jurisdictions, it is accepted
that cryptocurrency is property.

Disclosure of Cryptocurrencies

How does all this affect divorce
cases? In divorce proceedings,

each party must provide full
disclosure of their “income, earning
capacity, property and other
financial resources.” Failure to
provide this may place parties in
contempt of court, risking a fine

or even potential imprisonment.
“Property” for the purposes of




Samantha Gershon (left), Partner, and Philippa Hewitt, Senior Knowledge Lawyer, Withers
A AT & 9% A Samantha Gershon (/) ¥R Ak fiPhilippa Hewitt

LSS RN B

Bl 8 W AE A s Bl w2 A > PR (E SR AY B A A LA R

matrimonial legislation means

"any real or personal property, any
estate or interest in real or personal
property, any money, any negotiable
instrument, debt or other chose

in action, and any other right or
interest whether in possession or
not”” It is useful to have the High
Court confirm that “property”
includes holdings of cryptocurrencies
and can be held on trust.

The right questions should be
asked early on in the disclosure
process relating to the existence
of crypto assets, online accounts
with exchanges, or the location

of any digital currency wallets.
Cryptocurrency account addresses
and exchange statements should
also be provided.

Indicators of undisclosed
cryptocurrency could be based

on provided disclosure, or from a
party’s knowledge such as wealth
incommensurate with the sources of
income and assets held. If disclosure
has not been provided voluntarily, it
may be necessary to seek an order
for specific disclosure from the party
or third parties suspected of holding
the investment.

With evidence of dissipation, it may
be possible to seek an injunction to
freeze the assets of the other party,
if necessary, to cover cryptocurrency
exchanges so that the investment
cannot be traded. It may necessitate
steps to physically secure the means
of storage on which the private
codes are stored, to prevent transfer

or destruction of the means of
storage. The order may preserve
any computer, USB or other device
where the private keys to the
cryptocurrency are recorded and
held.

Valuation of Cryptocurrencies

Cryptocurrencies may be volatile,
particularly if they are not pegged
to a real currency. This makes
valuation an issue for the court
when it comes to the final financial
award, as well as for family
practitioners advising their clients.
Bitcoin is a good example of this:
its value has risen and fallen
sharply over time.

The value at the date of financial
disclosure could be significantly
different from the date of
settlement or a court hearing, and
significantly different again at the
date of implementation. At the very
least, a long-term view of pricing
will be required, and possibly
expert evidence to assist the court.

Dealing with Digital-related
Assets Split

When crypto assets are divided
between the parties, they share
the risk or benefit of changes in
value. Because of the specific
market and specialized trading
platforms, not everyone wants

to take on a cryptocurrency
investment. One party may retain
the cryptocurrency, offsetting it

against another asset. Problems
may arise in the likely event of
fluctuation — one party could

walk away with real estate worth
HK$50 million and the other with
HK$50 million in cryptocurrency.
The value of that currency could
change significantly the very next
month — they could become a
billionaire overnight. An established
principle is where price fluctuations
can be anticipated as part of the
natural function of a type of asset,
the court will not be prepared to
reopen a case now “closed,” even
when the price fluctuations prove
to be extreme (better or worse). If a
hearing has concluded but an order
is not yet made, or been made but
not implemented, arguably there
may be some scope to revisit the
terms of the order.

Where parties have reached a
mutually agreeable settlement, a
crypto asset is just another asset
needed to be divided between the
parties. In other situations, it is
important that the right questions
are asked, and the courts take into
account — when deciding the final
ancillary relief award — the unique
volatility of a crypto asset and a
party’s financial risk appetite to
own crypto.

As crypto assets are still poorly
understood, it is important to
instruct lawyers who appreciate
the difficulties arising in terms of
disclosure and in reaching a fair
settlement.
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As crypto assets are still poorly
understood, it is important to instruct
lawyers who appreciate the difficulties
arising in terms of disclosure and in
reaching a fair settlement.
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Member Profile

In a League of its Own

Ll 3

B W

FC Barcelona, which opened its Hong Kong office in 2013, continues to
be a game changer not only in sports but also education and innovation

CIERE R 2013 SEBIRAE AR » B T HEREHE S - TR ERE M

RHT I |

It's not a surprise that FC
Barcelona has over 486
million of followers on
social media. It is, after all,
one of the most well-known
sports brands in the world.
And unlike other famous
football clubs, Barca — as
it is colloquially known - is
not a limited company but
owned and governed by

its 144,846 members from
around the world.

FC Barcelona's motto “More
than a club” is evidentin
how it nurtures talent at
its world famous youth
training centre, La Masia.
With a 360-degree vision
of education, the idea is
not only to teach aspiring
footballers about the game
but also to give them
invaluable life skills.

As a major player in the
sports technology industry,
FC Barcelona has set up

the Barca Innovation Hub

to promote new scientific
research projects, create
new products and services,
and support future
professionals in the industry
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through digital platforms,
master programmes and
conferences.

Besides efforts in the fields
of education and innovation,
the club also uses football
as a tool for social
transformation around the
world. The Barg¢a Foundation,
which was launched in 1994
and has a presence in 16
countries, brings positive
changes to the lives of
vulnerable children.

“Each player donates 0.5% of
their salary to the project,”
explained Bryan Bachner,
Managing Director of APAC
and Americas, FC Barcelona.
“Through sport and its
values, we contribute to
make real changes to social
inclusion and equity.”

Bryan Bachner,

Managing Director of APAC and
Americas, FC Barcelona

U 2 P R K I B 3 o e A AR B
Bryan Bachner

Seeing the potential for
sports developmentin

the Asia-Pacific region, FC
Barcelona set up an office

in Hong Kong in 2013. "We
are exceptionally proud of
the fact that one of our two
global offices calls Hong Kong
its home. This year marks

the 10™ anniversary, and the
welcome we have received in
Hong Kong makes us want to { - Ty
spend another 10 more years .
here," Bachner said. “Our

office builds not only business | .
forthe clubin APACbutalso ¢
engages our fans with our
sport and core values.”

(
CIP ¢
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Though there is healthy
competition among
many Asian cities when
it comes to sports
development, he
believes that Hong
Kong has plenty



of advantages because of its
love for sports, its business-
friendly environment, and
its positioning as a major
gateway to the Mainland.

“The HKSAR Government has
been proactively promoting
sports development and is
reinvigorating Hong Kong's
status as a centre for major
international sports events in
recent years," he said.

Meanwhile, the club’s Hong
Kong office will be redoubling

efforts to ensure that
members and supporters
will continue to be proud of
their sporting successes and
community outreach.

“We will also continue to
explore innovative ways to
tell our story through social
media, and to bring our Asian
fans closer to our new Spotify
Camp Nou (the club’s home
since it opened in September
1957)," said Bachner.

Apart from maintaining
close ties with its current
fans, the club also wants

to build relationships with
people from different sectors.
“We became a member

of HKGCC a year ago, and
we have scored a goal by
joining. It helps us expand
business networks and learn
more about commercial
developments in the region,”
he said.
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Member Profile

Prioritizing customer satisfaction and providing tailor-made, memorable experiences

are deeply woven into the philosophy of the W Hong Kong

PESEN e R AR AL o S R SR > R AT WM AR B

The contemporary and
stylish W Hong Kong, known
for its high-quality dining
outlets and state-of-the-art
facilities, has been catering
to the city's business and
leisure travellers since it

threw open its doors in 2008.

“Located in bustling West
Kowloon, the W Hong Kong
has a magnificent harbour
view," said Matthias Vogt,
General Manager, W Hong
Kong. “We offer 393 spacious
rooms, the award-winning
bliss® spa, artsy yet versatile
business facilities and
function space, recreation
facilities, and signature
restaurants. And located on
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the 76™ floor is the pool and
open-air poolside bar, which
rank among the highest in the
world”

Besides its modern design
and top-drawer amenities,
the five-star hotel is also
known for its “Whatever/
Whenever®" service
philosophy — “Whatever you
want. Whenever you want it”
— which is all about prioritizing
customer satisfaction through
tailor-made services, thus
translating into a more
memorable experience for
clients.

“At W Hong Kong, we believe
that ‘our talents live it,
and our guests feel it’ We

strive to offer customers

an unforgettable stay,” Vogt
said, adding that the hotel
also regularly organizes a
range of thoughtfully curated
art, fashion and music-
related events and activities
in an effort "to create an
experience that is often
imitated but never equalled.”

For example, W Hong Kong
was able to organize its “Soak
& Shake @ WET 76" poolside
party in June this year after
the Government finally rolled
back pandemic-related travel
restrictions.

“After three long years, we
were happy to bring back
this signature event,” he




explained. “We had popular
DJs spinning dynamic beats,
plus luxury champagne, rosé
wine, signature cocktails,
unlimited tapas, plus all kinds
of performances. Together
they made for an exciting
atmosphere”

To ensure that the hotel
remains relevant in Hong
Kong's highly competitive

hospitality industry, the
team regularly evaluates
and adapts to market trends
and customer preferences.

"This is one of the reasons
why we joined HKGCC, as
it provides us with a great
platform to connect with
other companies while
staying informed about
the latest trends and
opportunities,” said Vogt.
"It also helps to enhance
our visibility, credibility and
influence in the community.”

Looking to the future, the
hotel will continue to ramp
up efforts to keep Hong
Kong's energy buoyant
through exciting lifestyle
and arts events that cater
to a wide demographic. "We
will continue to amplify the
experience we offer with
all things new/next from
fashion, music and design,
fuelled through a range of
‘W happenings,” he said.
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FPS x SME
Exploring innovation, raising
productivity and creating opportunities

While e-payment has gained increasing popularity in Hong
Kong these years, the COVID epidemic has undoubtedly
been a catalyst for transforming consumer spending and
payment behaviours significantly. It is imperative for the
SMEs to capitalise on the prevailing opportunities lying
ahead by embracing new contactless collection and
payment solutions in their operations and sharpening their
market competitiveness in a time of change. The FPS
supports real-time online transfer and payment service
that heralds instant transfers, with fund payments and
receipts being processed completely electronically.

I Pay and Transfer at Complete Ease with FPS

Payment Collection

FPS adoption for collecting payments is straightforward. The SMEs
simply have to apply to their banks or e-wallet operators for an FPS QR
code (QR code) used for payment collection and display it at their
cashier counters. Customers can make direct payments with their
mobile devices, doing away with any physical contact as well as cash
exchange. The transaction is completed instantly with just one scan,
which is fast and convenient.

Those that have a POS (Point of Sale Terminal) system for collecting
customer payments can ask their banks or e-wallet operators to add
the FPS QR code to the system. The SMEs can combine different
payment means including the FPS through a single integrated POS
system to provide customers with additional payment options.

As for online stores, they may simply show the FPS QR code on their
websites. Customers can easily scan the QR code to pay without
having the need to provide credit card and related personal
information. Personal privacy is well secured for safer online shopping.
Furthermore, merchants may also adopt FPS App-to-App/Web-to-App
payment function to support in-app payment. By so doing, banking or
e-wallet apps which support this in the customers’ mobile device will be
automatically invoked for customers to make payment after they
choose FPS as the payment option. No matter which industry the
merchants are in, be they large institutions or SMEs, they can fully
utilise this function to collect payments once they have their mobile
application or webpage set up. Better customer experience and
operational efficiency could be reaped to drive sales.

Making Fund Transfers and Bill Payments

Besides payment collection, SMEs may use the FPS to transfer money
and pay bills. All you need to do is to input the recipient’s FPS account
proxy (such as telephone number, email address or FPS Identifier).
Funds can then be transferred instantly anytime and anywhere.
Compared with paper cheque issuance, e-payment comes with lower
administrative and operating costs, which is a lot more convenient and
environmentally friendly, thereby facilitating the SMEs to allocate their

resources more effectively to other avenues for business development.

The FPS can also be used to pay utility bills such as water, electricity
and gas so long as merchants’ mobile banking applications come with
a scanning function. Many Government departments and public bodies
have adopted the FPS QR code with billing details embedded. The
merchants can simply scan the QR code to make payments straight away.

@ Knowing More About the FPS

@ The number of FPS registrations has exceeded
12million.

@ The average daily turnover exceeded 1.2 million
real-time transactions (worth HK$9 billion).

@ An average of 170,000 transactions are processed
per day for payments to merchants via the FPS. This
represents an increase of 24% year-on-year, signifying the
growing popularity of merchant payments via the FPS.

Advertorial 385 &E

I Countless Benefits of Using FPS

Reduce costs: Using the FPS for immediate fund transfers is far more
economical and cost effective than other payment solutions such as
credit cards and cheques. It saves the time for cheque issuance and
helps to eliminate cumbersome administrative procedures and cheque
handling costs, offering a much convenient and environmentally
friendly alternative to traditional practices.

Streamline payment process: FPS signifies fast payments and
transfers, which helps enhance payment efficiency significantly.

Automated data management: Through the FPS service provided by
banks or e-wallet operators, the payment process is fully automated,
providing businesses with clear and accurate transaction records to
support reconciliation, eliminating the need for additional manpower to
verify each transaction manually.

Cut down cash transactions: FPS adoption helps the SMEs to
reduce the costs and risks involved in cash processing, while enjoying
the convenience and security brought by e-payment.

Increase cash flow: The FPS enables instant fund payments and
receipts. This allows the SMEs to effectively manage and improve
their capital flow, providing operational flexibility to grow their business.

Enhance customer experience: While the FPS allows for e-payment
anytime and anywhere, the utilisation of the App-to-App/Web-to-App
payment function can further help simplify payment procedures,
facilitating a better customer experience and greater customer satisfaction.

2
@- Voices from the SMEs*

Accepting payments through FPS
QR code can reduce contacts and
¥ the need for handling cash. In
addition to displaying the QR
code in the store, customers can
also place orders on our Instagram
using the FPS identifier (FPS ID)
which provides flexibility to meet
operational needs. Both the
customers and our staff enjoy
greater convenience as it is easy
to use with no setup cost.

Cookieism

I We offer various electronic

@’ « payment methods, including

¢ the FPS, for our customers to

\ . pay for trade declaration service

charges. Funds transferred via

FPS can be received instantly, and without time constraint and handling fee.

The FPS transaction reports provided by the bank enable us to verify the

status of each trade declaration payment and perform account reconciliation

easily and precisely. It could also help reduce administrative work and
enhance our productivity substantially.

Tradelink Electronic Commerce Limited

Use FPS to make payments to
Tradelink in just a few steps!

The bank provided us solution to integrate APIs into FPS, payment process
become thoroughly automated. This solution allowed customers to pay for
game credits instantly via scanning FPS QR code in our website or
through App-to-App at mobile application. It helps reduce 80% of the labour
cost. Customer satisfaction is also enhanced as they can receive the game
credits instantly after making payments.

iGameBUY
*Special thanks to the following institutions for providing information: Cookieism, iGameBUY,

Tradelink Electronic Commerce Limited, Bank of China (Hong Kong) Limited, HKT Payment Limited
and The Hongkong and Shanghai Banking Corporation Limited (in no particular order)

G’le Hong Kong Monetary Authority will host a “FPS x SME”
seminar in the afternoon of 26 September, 2023, with industry
practitioners joining to discuss how the FPS can help the SMEs to
boost their operational efficiency. Representatives from banks and
e-wallet operators will be present to explain different FPS solutions
and offers on the spot. To learn more, visit

the following website or scan the QR code [m] [=]
for signing up. Seats are limited, act fast!

Registration website: https:/events.novaweb.
live/HKMASMEDay/registration
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while fostering cooperation and strengthening ties
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The Chamber’s trip to Haikou last month threw open doors to members seeking new business opportunilies,

The Chamber’s two-day mission to
Hainan in early July shed plenty of
light on the latest developments at
Hainan Free Trade Port (FTP).

Haikou, Hainan's capital, is its
political, economic, technological,
cultural and transportation heart,
with the city's 2.87 million residents
accounting for 28% of the total
population. Leveraging on Haikou’s
solid foundation of industrial
development and geographic
advantages, the State Council
issued the General Plan for the
Construction of Hainan Free Trade
Port in June 2020. Since then,
development of Hainan FTP has
entered the full implementation

phase. According to the plan, Hainan
will establish an FTP policy system
by 2025, with a focus on promoting
free trade and investment. By 2035,
Hainan is forecast to become a new,
open economy hub in the Mainland,
as well as a quality free trade port
with international influence.

Ever since the Hainan FTP Policy was
announced, Hong Kong's business
community has been paying close
attention to developments in the
province, said China Committee
Chairman Eric Fok, who led the
mission alongside Petrina Tam,

GBA Working Group Convenor,

and General Committee member
Edmund Yue.

“The Chamber hopes to help

our members explore new
business opportunities and foster
cooperation. An important goal of
this mission was to learn about
the high-quality developmentin
Haikou and the Hainan FTP Park,”
he explained, adding that Hong
Kong businesses could further
integrate into national development
via Haikou, which would also help
strengthen Hainan-Hong Kong
cooperation.

At an informative seminar hosted
by Luo Zengbin, Secretary of Haikou
and Standing Committee Member of
CPC Hainan Provincial Committee,
Chamber members learned about

30| THE BULLETIN AUGUST 2023



Haikou's four key industries, namely
tourism, modern services, high-tech
and high-efficiency agriculture. Luo
said 366 Hong Kong companies
launched operations in the city last
year, followed by another 140 in

the first half of 2023. He expressed
hope that enterprises would learn
about the latest developments in
Haikou, expand their business and
investment in Hainan and, in turn,
encourage more enterprises to set
up there.

The delegation called on Miao
Yanhong, Director of CPC Hainan
Provincial Committee's United
Front Work Department, who
update members about the
development of the Hainan FTP.

At the meeting, representatives
from the Department of Justice,
Department of Housing and Urban-
Rural Development, as well as the
Department of Commerce explained

the advantages of Hainan’s tax,
legal, housing and financial policies.
Members also met with Guo
Yanhong, Standing Committee
Member of CPC Haikou Municipal
Committee and Chairman of CPPCC
Haikou Municipal Committee, and
Chen Weidong, Director of CPC
Haikou Municipal Committee's
United Front Work Department,

to discuss economic and trade
cooperation.

To attract more Hong Kong
companies, Haikou's authorities
are working to create a better
environment for investment and
entrepreneurship. At the Haikou
Exhibition Centre, the group learned
about the preferential policies and
support measures offered to Hong
Kong businesses, including the
provision of free office space.

In Hainan, members visited several
free trade zones, including Jiangdong

Left: China Committee Chairman Eric Fok, Petrina
Tam, GBA Working Group Convenor, General
Committee member Edmund Yue, and members
met with Luo Zengbin (centre), Standing Committee
Member of CPC Hainan Provincial Committee

and Secretary of Haikou City, and Chen Weidong
(2" from right), Director of CPC Haikou Municipal
Committee’s United Front Work Department.
E:HEZESEEFEMRL - KEETMFENMEBEA
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Visit to Hualuxe Haikou Bay.
ERE—TRREREOE -

New Area, to learn about planning,
industrial advantages, business
facilities and the development of

the Hainan-Hong Kong Economic
Cooperation Development Pilot
Zone. They also toured Fullsing

Town Internet Innovation Park,
which is home to the offices of

over 300 overseas companies,

such as Dun & Bradstreet and
PricewaterhouseCoopers. At
Medicine Valley, members were given
a rundown of the new biomedical
industrial cluster in Haikou as well as
the scientific research and innovation
taking place. They also discussed
how to set up a high-quality
industrial complex for innovative
services.

Also on the itinerary were visits to
Qilou Old Street, Hualuxe Haikou
Bay, Haikou Comprehensive Bonded
Zone, Mission Hills, and Haikou
International Duty Free City.
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The delegation visited Jiangdong New Area Planning and Exhibition Center.
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At the Internet Celebrity Incubation Demonstration Base
in Fullsing Town Internet Innovation Park, delegates went
behind the scenes of a livestreaming event.

B & 2BINENERIRERENALI b RER  —EEE
BIHRIRIELF -
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Members had useful
discussions with Miao
Yanhong, Standing
Committee Member
and Director of United
Front Work Department,

CPC Hainan Provincial ., I . .
Committee. A AF b2 53 BTG 366 521 140 52
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5 5% MR B A AR R AR R AT
ALETH > bl & EAAE R E B
B o B L FIEEE - BTN
WA o3 i s et v A AE AR ~ m
5 K R T BOR S o [ 578
FRRE T2 ~ W B L%
FRMEAT B [T AR AR A = e
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| B2 AR g LI IE
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VA 300 22 5K M A A R TR A
Jg > AUERER A ORI OB - 18
R TR G TRERE Y
P SRR A SE SRR AR RO T

VB > AR A0 A e s (5 e S R Al
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RgEHXtEE -

Members learned about products
developed by Fuxing Medical Devices,
Haikou Comprehensive Bonded Zone
and visited Medicine Valley.
RRESEBOGEREE  THREERRE
BWAENER - TBHTESTRE -
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Futian: Accelerating Development
i PRt e 20 4%,

A trip to Shenzhen’s economic heart provided members with insights into its new engines of growth, from technology

to fashion, and the chance to expand business networks

B BRI FEFAL A > 7 AR IR 3 S SRR R 519 > 7 30 RS B A A%

Futian District doubles as Innovation Cooperation Zone To see first-hand the city's potential,
Shenzhen's central business (HTCZ), the new Xiangmihu the Chamber led a delegation of
district and is spread over 78.66 Financial Centre, and the 30 members on a mission in June.
square kilometres. It comprises Central Park Vitality Circle.

Futian is also pushing the

4% of Shenzhen'’s total area, and At the celebration of the 40t development of its I&T, finance and
enjoys direct access to Hong Kong anniversary of the establishment fashion industries as it works to gain
via Huanggang Port and Futian of the Shenzhen Special Economic more international influence. China
Port, as well as the Futian Free Zone, President Xi Jinping said Committee Chairman Eric Fok said
Trade Zone No.1 Tunnel. The two HTCZ is an important strategic it was only a matter of time before
ports handle up to 500,000 cross- platform in the Greater Bay Area Futian began shining on the global
border passengers every day. (GBA) and the Shenzhen Pilot

Demonstration Zone, with a
strong focus on the development
of life science, information
science and material science.

Futian is pulling out all the stops
to develop three new engines

of growth: Hetao Shenzhen-
Hong Kong Science and Technology

Visit to HKU Business School Shenz
SEEACEERTIRE -

hen Campus.
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Welcome

stage, and hoped that Shenzhen
and Hong Kong would strengthen
cooperation and seize opportunities
for growth.

At the same time, the authorities are
promoting green development and
cultural integration. While HTCZ is
home to technology and business

IRYIBE S 3ERPT Z’ m . RYINESF 2B Z}

SHENZHEN
STOCK EXCHANGE

=

5 S

to Shenzhen Stock Exchange

development projects, Xiangmihu
Financial Centre and the world-
class ecological zone in Central
Park Vitality Circle are examples of
how cultural and green elements
are being incorporated into
development plans. Also on the trip
was GBA Working Group Convenor
Petrina Tam, who pointed out that
both Hong Kong and Shenzhen

are pursuing high-quality growth
while making efforts to protect the
environment, which would help
China achieve modernization and
steady economic growth.

Futian is also home to several
research centres set up by medtech
companies, among them XtalPi's
Laboratory and Computing R&D
Centre, where members were taken
on an insightful tour of the Al lab.
Felix Lee, Vice Chairman of the China
Committee and Co-CEO of GBA
Healthcare, noted that the Mainland
has seen rapid development in
technology, especially in Al, which

SHENZHEN
STOCK EXCHANGE

is widely used in medtech research.
He hoped that there would be more
opportunities for pharmaceutical
R&D professionals to share research
outcomes and to further promote the
sector through cooperation.

The delegation also attended a
luncheon hosted by Yao Ren, Deputy
Secretary General of the Shenzhen
Municipal Government, and Wu
Huan, Standing Committee Member
and Director of United Front Work
Department, CPC Futian District.

At a seminar on Shenzhen-

Hong Kong Economic and Trade
Cooperation, hosted by Gu
Dongzhong, Director General of
CCPIT Shenzhen, members met
with representatives from several
Shenzhen businesses.

The trip was rounded off with

visits to the HKU Business School
Shenzhen Campus, Shenzhen Stock
Exchange and Electronic One-stop
Service Centre.
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Members pose for a group photo at a luncheon hosted by Yao Ren, Deputy Secretary General of the Shenzhen Municipal Government.
BEHRHRRITARBAEMERMEERNTESERSR -

i P B PRI 0 SR B > AT R
78.66 105 AHL > Al SRII AR BT
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H A PRI R AT e T I
FYTERG T AR Rk
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BB T RIS RIS - AR
—17 30 AR 6 1 A

.

FRIVIRAT AR » SRRAIR HTCZ is home to technology and business evelopment projects “
M, AT % 41 o M ZE 5 ’
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Members discuss ideas to expand cooperation at a meeting with CCPIT Shenzhen representatives.
FEERYTEREAREE - BNNARBREE -

Delegation leaders present a souvenir to Ronald Tam,
CFO of XtalPi, to thank him for showing members
around the Al lab.
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China Committee
HEEZEEE

Thomas Leung, Managing Partner, Markets, PwC China, briefed
members on a report titled Chinese Cities of Opportunities 2023 at
the China Committee meeting on 26 June. At the same meeting, Eric
Fok was re-elected Chairman, while SH Chan, Edmond Yew and Felix
Lee were re-elected Vice Chairmen.
WHCGEP RIS T AR A AE M 6 A 20 MIEE > e S

CHEB Yk 2023y AW ERIAA - & b ERUEREEZ ST T
PRATHE ~ Wk WIFNZR R MR RIS AR R T

and Hong Kong Cooperation Theme Forum 2023

Chamber Deputy Chairman Agnes Chan ) e Y BEFSIEETERE

attended the opening ceremony of the Hong
Kong and Macao-Zhejiang Week and Zhejiang
and Hong Kong Cooperation Theme Forum
2023. The event was held on 26 June and
organized by the People’s Government of
Zhejiang Province. In his speech, Chief Executive
John Lee said the governments of Zhejiang

and Hong Kong had jointly established 12 key
areas of cooperation. These include finance,
technological innovation, economic and

trade investment, aviation, education, youth KA SR R TS BREG AT 6 ) 26 H 221 2023 IR o T BH A
exchanges, culture and tourism, talent and civil B A R BB T A A BB - FEE
servant exchanges, medical and health care, B A SHAE T o W R ML R S T 12 [ EE G A VAR
environmental protection, law and dispute LGSR  BHECAGHT ARSI JE TR SUERIRES
resolution, and facilitating the development of NABLATS EASTE ~ Bapifi s ~ BRIt WA > LI (E
Hong Kong people in the Mainland. Tl \AE A b BE R o

- : S HADC
sy BrRT mn‘mnsfﬂ
‘ ‘ s ; Petrina Tam, Convenor of the GBA Working
2023 BB 4K ':'Yaéi\ﬂggﬁ =g & Group, attended the 2023 Ningbo-Hong

= NH;CF NINGBO-HONGKONG ECO‘\;;\E/UC/COOPERATION FORUM2073~ 7 Kong Economic Cooperation Forum on

- | | 27 June alongside political and business
leaders from Ningbo. The event was jointly
organized by the HKTDC and the government
of Ningbo, Zhejiang Province. The two cities
are exploring collaboration to drive China's
high-quality development and create new

momentum for Hong Kong's economy.

The forum also highlighted the advantages
of the two cities, and how win-win outcomes
could be achieved. For example, Ningbo
enterprises were encouraged to use Hong
Kong as a platform to expand their business
TR VG BN A Sl T R B S B R A 00 PRET W A0 ] ELA (R 24 ~ 5O overseas while also bringing in overseas

o AT SE RS LIRS TEH ) R T3 PG - investments.

KT AR/ N SR NGRFBRER 6 A 27 H R 12023 RyACys o 1Famil ) - 8
P 2 TR SR (L > PR R R TR R R S R A - AR A TR
PEEARE T o
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Signing Ceremony of Key Cooperation Projects
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The Fujian-Hong Kong Economic and Trade Cooperation Conference and signing R A AR A A RBU 7
ceremony for key cooperation projects took place on 27 June. The event was jointly 6 J 27 HR A e T R I ) 524 T R
presented by the CPC Fujian Provincial Committee and Fujian Provincial People's KGNS E AR AR
Government, and co-organized by the HKGCC. K MR Rt AL — -
Chamber Deputy Chairman Agnes was one of the officiating guests and a witness to AR R T BRI AR A
the signing ceremony with Zhou Zuyi, Secretary the CPC Fujian Provincial Committee, FE O W REEAEL - WA E
Eric Chan, Chief Secretary for Administration, Yin Zonghua, Deputy Director of the RO ~ BOE Al AR PR -
Liaison Office of the Central People's Government in the HKSAR, and Pan Yundong, FRIGE R AT T S B A TRl s
Deputy Commissioner of the Ministry of Foreign Affairs of the People’s Republic of FHIR B A BRHIR S0 AR
Chinain the HKSAR. Ji -

Edmond Yue, General
Committee member and
Co-convenor of the Belt
& Road Working Group,
attended the 18™ China
International Small and
Medium Enterprises Fair
(CISMEF) in Guangzhou
on 27 June. The fair
aimed to provide a
strong platform for SMEs
around the world to
expand exchanges and
cooperation.

Chamber Deputy Chairman Agnes AR B 0 B T S B R MR B B SRR 6 A
Chan and China Committee Chairman 29 [ i [ F& TRiA B s AR RS | - 4R 5

Eric Fok joined a seminar titled WAL — o BHESIE(C AP e g ]ﬁéﬁi%jﬁﬁﬁ%ﬂ
PR N —A— i TAE/NE “Helping to Improve People’'s FAT I AHE TR S Bk 2 R AR R o
HRAEARBER 6 H Livelihood” on 29 June, which was
27 HEL B RS/ co-organized by the HKGCC. Chan
PR [ s N T delivered a speech on behalf of the
FEBE & 5 e s Chamber, and exchanged views
A=AV R with other major chambers on
EEXEE the achievements of Hong Kong's

industrial and commercial sectors
in helping to improve people's
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China Committee Members visited the LegCo
Complex for luncheon on 3 July, hosted

by the Chamber’s LegCo Representative
Jeffrey Lam. He explained his duties at the
Legislative Council, and gave member a tour
of the complex, including the main chamber,
garden and the hall of history.

MEZEE A7 H 3 HIERERE S LA S AL
ARG ARES > TS IE SRR E A o
ARG 1 SR N A AR ST 1 RS -
& > BEZBT &G KR 2 TS - A s
BB ~ Ea KA FIRE S B -

Mai Xiong-guang (left), Secretary-General of Shenzhen Guangming
District, led a delegation to the Chamber on 5 July, where they were
received by Felix Lee, Vice Chairman of the China Committee.

Mai briefed members on the development of Guangming Science
City, which is scheduled to be completed at the end of this year.
As a key part of Shenzhen's status as a comprehensive
national science centre, it is expected to become a world-
class hub by 2025. Guangming District also has a solid
industrial foundation, making it a strategic base for
different industries looking to relocate their headquarters.
To protect the area’s abundant ecological and water
resources, authorities are actively promoting green and
low-carbon development.
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Zhaoging | ----- \ \ ;
Area: 15,006 sq. km 1
GDP: USD 30.2 billion i X 1Y £

Population: 4.06 M
/
4
e
Foshan imf-iii 7
Area: 3,875 sq. km

GDP: USD 125.3 billion
Population: 750 M

~A

Zhongshan ] Ty

Area: 1,770 sq. km
GDP: USD 46.4 billion
Population: 3.23 M

Jiangmen |- °

Area: 9,554 sq. km
GDP: USD 34.8 billion
Population: 4.54 M

Zhuhai |-
Area: 1,696 sq. km
GDP: USD 32.3 billion
Population: 1.68 M

HKGCC GREATER BAY AREA CORNER

NEA

/= oo

&s

= | Guangzhou

Area: 7436 sq. km

GDP: USD 284.6 billion

- ~._,Populnion: 14.04 M

-

| Hong Kong
Area: 1,104 sq. km
\ GDP: USD 319.3 billion
v | Macau Population: 7.37 M
Area: 29.2 sq. km

GDP: USD 44.7 billion
Population: 0.64 M

{ Huizhou
Area: 11,159 sq. km
GDP: USD 49.5 billion
Pogull&:n: 478M

~+—-1 Dongguan
\ Area: 2,512 sq. km
GDP: USD 99.1 billion

Population: 8.25 M

“~-| Shenzhen
Area: 2,007 sq. km
GDP: USD 283.0 billion
Population: 11.90 M
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Edmond Yew, China
Committee Vice
Chairman, attended

a meeting hosted by

Luo Lianjin, Counsel

of Department of
Commerce of Guangdong
Province, on 6 July, where
they discussed further
business exchanges
between Hong Kong and
Guangdong.

P 2z B & R T b
7 H 6 HHW hEOR AT
W — RO B AR
Pt o o T
DA R R S

A delegation led by Zhang Tong, Second-level Inspector of Beijing Investment Promotion
Services Centre, visited the Chamber on 10 July. They were received by Petrina Tam,
Convenor of GBA Working Group. The two sides discussed how to optimize the content
and themes of the 26 Beijing-Hong Kong Economic Cooperation Symposium, which

will be held on 29-30 November
e
; HKGCE&

in Hong Kong. Tam and Chamber
wcﬁ“

representatives attended the
symposium'’s first preparatory
meeting on 12 July.

OB AR D — AR A
W 7 A 10 HER BRI EIHER S
ORISR AR/ NI SR AR R R 1
R BETTRERIAS 26 JE pUEIR AT
WATIEE © ki 11 ] 29 =
30 HAEREERT - 2t WEJH IR
AT 12 H BRE R AR R  —

IR AR S M -

The China Council for the Promotion of International
Trade (CCPIT) will hold its first “China International Supply
Chain Expo” in Beijing from 28 November to 2 December.
The CCPIT's representative offices in Hong Kong and
Macao organized a hybrid seminar to promote the expo
on 11 July in Hong Kong. Wendy Lo, Assistant Director, Chamber on 12 July, where they were welcomed
China Affairs & Projects represented the Chamber at the by Emil Yu, General Committee member, and
seminar. Victor Lam, Chairman of Industry & Technology
S SR B e (CPEREE) KA1 A28 HE 12 Committee. The two sides exchanged views on

A 2 HAEdr ST B i i v e e s g o 2t > o the operation of Hong Kong enterprises, the

B T B 7 v O 2 e M R P A S 7 ) 11 B import and export trade situation, and aspects of
460 F LA - eI B A B B A Guangdong-Hong Kong cooperation.

JE o BRI T MRHZ B G T RMAYER 7 A 12
1 BB PR A JRR A 2 ) T AR AR AT RIS I A S =
AR AT ST > BT s A O SR
e WG F HIRE I -

Zhu Wei, Deputy Director, Guangdong Provincial
Development and Reform Commission, and Xu
Weigang, Director, Department of Economic
Affairs, Liaison Office of the Central People’s
Government in HKSAR, led a delegation to the

China Committee members met with a delegation led by Zhen
Ruiquan, President, Jiangmen Association of Enterprises with Foreign
Investment, on 19 July. The two parties discussed the complementary
resources and cooperation of chambers between the cities, so as to
jointly promote the development of the Greater Bay Area (GBA).

ILFIA RS 2 o S G R B 774 7 7 19 HEPEZE B S RE S
10 ST RE AT T R R A AR A DB

i -
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Consul General of Thailand Updates Members
on Key Industries

Chaturont Chaiyakam, Consul General of Thailand in Hong Kong, updated
members on the country’s latest business developments and opportunities
at the Asia, Africa & Middle East Committee meeting on 19 July.

Chaiyakam informed members about the recent general elections, which
resulted in the Move Forward Party defeating the ruling conservative
coalition government. He said despite the shift in the political landscape,
Thailand would continue its policy direction and work to attract more
foreign trade and investment.

Hong Kong is one of the Southeast Asian nation’s top sources of FDI, and
the two regions are close partners in numerous areas. Apart from the
existing stock market cross-listing, a joint e-payment agreement will soon
be finalized, allowing the seamless use of Hong Kong's FPS and Thailand's
PromptPay platforms across both destinations.

Chaiyakam also discussed the East Economic Corridor (EEC), a national
flagship special economic zone aimed at transforming Thailand into a
value-based, innovation-driven economy. He encouraged Hong Kong
companies to consider investing in the 12 major targeted industries
including healthcare, robotics, intelligent electronics, circular economy;,
biotech, as well as high-value and medical tourism.

At the same meeting, Jonathan Lamport was re-elected Chairman. Dewan
Saiful Alam and Edmond Yue were re-elected Vice Chairmen while Yolane
Japhet was newly elected Vice Chairman.
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COMMITTEE CHAIRMEN
ZHEER

Americas Committee

KMERE

Mr Evaristo Trevino Berlanga

Asia, Africa & Middle East
Committee
m - MR ZER S

Mr Jonathan Lamport

MEZEE

China Committee

WHZEES
Mr Eric Fok

ERULISE

HKCSI — Executive
Committee
BB LY — W ZRHE

Mr James Tong
FEEFRTE

Digital, Information &
Telecommunications
Committee

W Wil R EAZEE

Ms Elsa Wong

BERIEX T

IAEA Report Update on ALPS-treated Water
at Fukushima Station
T REIRR R FREEIB N R BRI RIE KRS

Miyashita Masami, Director for Fukushima Reconstruction, Japan's Ministry of
Economy, Trade and Industry, along with Yagyu Masakazu, Export Promotion

Adviser (F&B) Consulate-General of Japan in Hong Kong, visited the Chamber on
14 July to provide an update on the newly released IAEA report on ALPS-treated
water discharge at the Fukushima Daiichi Nuclear Power Station. They were met
by Steve Wong, Chairman of the Environment & Sustainability Committee, and
members.

Economic Policy
Commiltee
BREGRZAS

Mr Jim Taylor

[ESeSied

Miyashita said the IAEA's report concluded that the discharge operation would
have negligible radiological impact on people and the environment. Consequently,
the EU announced it would soon be lifting restrictions on Japanese food imports.
Wong suggested that continuous monitoring of discharged water both within the
factory and at different points of the ocean would be essential to provide real-

Environment &
Sustainability Committee
BRI ERRER G

Prof Ir Steve Wong

EIIERIE

time information on the safety of the operation. This would serve to sustain the

public’s confidence in Japanese products and foods. Europe Committee

The visit came on the heels of an informative seminar held on 30 June, where BHEAE
Miyashita shared extensive data and answered members' questions on the Mr Alfonso Ballesteros
ALPS-treated water discharge at the Fukushima power station. BRA(ESRE

FIARS S K H AR S R 2 45 1 IR OO H AR RSt e

! - o Financial & Treasury
JERY (F&B) MIAEEC—7A 7 14 HERTAER S > st REMRE (TAEA) Bofinl
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Commiltee

BERT > B FIECIRHE T 6 7 30 H R & > SFATHE A7 AR 5 2 e R ALPS JEFIK Y TRRHERAS
AR AR B o Mr Victor Lam

MELETE

Legal Commiltee
. LHERE

Mr Nick Chan
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Environment & Sustainability
Committee
RIERASEZRERES

The Chamber submitted its response to
HKEX's consultation on the Enhancement

of Climate-related Disclosures Under the
Environmental, Social and Governance
Framework on 14 July. The submission
welcomed and supported international
efforts to develop common standards

for ESG reporting as a move in the right
direction to balance the interests of investors
and issuers. It also included a number of
recommendations, including the deferral of
the implementation of mandatory climate-
related reporting standards to allow all
market participants, particularly smaller cap
issuers, sufficient time to comply.

MR O 7 A 14 HREB AT TELR
B @ s (BSG) HEAL SRS Bk
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Melanie K

Kwong

Peter Lee, General Manager, Sustainability, Airport Authority Hong Kong
(ARAHK), briefed members on Hong Kong International Airport’s sustainability
initiatives in its local and regional operations and expansion at a committee
meeting on 21 June. As the first airport to have its ESG rating publicized by
S&P globally, AAHK has a higher ranking than its counterparts across Asia-
Pacific, and is in the top third percentile globally in terms of ESG performance.

At the same meeting, Steve Wong was elected Chairman while Calvin Kwan
and Melanie Kwok were re-elected Vice Chairmen.
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Europe Committee
BHESS

Boosting Economic and Cultural
Exchange Between Hong Kong
and Europe

Speaking at the Europe Committee’s
meeting on 14 July from Berlin, Jenny Szeto,
Director of Hong Kong Economic and Trade
Office in the German capital, updated
(R BRSBTS members on how he’r office is yv(?rking to
promote Hong Kong's economic interests
TR AR E S il F k)£ in Europe. She also touched on efforts to
FEIE E RN ZE Egr 7 H 14 i remedy misinformation in the media and
> TR FF57#2FE  increase awareness about Hong Kong's
EAE RN &R 25 » &1 vibrant business environment.
‘%gﬁ%ﬁﬂ ;u&?&%é%ﬁjﬁﬁﬁ At the same meeting, Alfonso Ballesteros
& R - was elected Chairman, taking over from
& b WOy EREs @ 3% » # Davide De Rosa, who stepped down after
OIS B AR g two years of service. CK Lee was re-elected
A ST R JE i > Stratos Vice Chairman, while Stratos Pourzitakis
Pourzitakis JI| #5588 5| 5 i o was newly elected Vice Chairman.
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Committee
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Jason Fong, Global Head of Family Offices at
InvestHK, shared the progress on his team's
initiatives to attract and facilitate the expansion
of family offices in Hong Kong at a committee
meeting on 7 July. He also discussed the relevant
measures in the Government’s Policy Statement
on Developing Family Office Businesses in Hong
Kong, announced in March.

At the same meeting, Jack Chan was elected
Chairman while Anthony Ng and Aveline San
were elected co-Vice Chairmen.
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COMMITTEE CHAIRMEN
ZHEER

Manpower Committee

AhZRA
Mr Jeff Tang
WRZTE

Top Awards for Chamber GC Members
TERERERHE

Congratulations to HKGCC's LEGCO representative and General
Committee member the Honourable Jeffrey Lam, who was awarded
the Grand Bauhinia Medal (GBM) last month in recognition of

Membership Committee
fHERZHRS

Ms Agnes Chan

_ BREmisRt

his outstanding public service, and Chamber Deputy Chairman
Agnes Chan, who received the Bronze Bauhinia Star (BBS) for her
contributions to Hong Kong's business development.

Real Estate &
Infrastructure Committee
WERISERH G

Lam is Managing Director of Forward Winsome Industries, as well as )
Prof Eric Ma

honorary member of the Court of Hong Kong Polytechnic University

and Vice Chairman of the Business and Professionals Alliance for BRatE
Hong Kong.
Chan is Senior Advisor in the Chairman'’s Office for Greater China, Retail .& Tourism
Ernst & Young, and serves as a member of the CPCCC, among other Committee
roles. s FERIREZH G

_ P e Ms Nikki N
ARG P O R AR RS T RS A S - A = ﬁg%gig
INZBLATEIRT > B o A IR T R S G B AR AR 8 2R y

e > LA BB EE MRS -
e Ak B ARATEHE L EEBH T ALREGHHEEEY Shipping & Transport

T B N A kA R AR T A ) 3 Committee

B Bk e T P A S VB - J B 2 B i 2 B T - - Rt WK% L 1
Mr Mark Slade
SE

Small & Medium

Enterprises Committee

IP Backed Financing Working Group A ML RS H A
M EERE TFE/VE N Ms Angela Wai Yin Lee

) / Ly sEEYT

Taxation Committee
BEZREE

Mr Wayne Lau

BIFRSE

Taiwan Interest Group
frE/MiL

Mr P CYu

REEERE

s

Working Group Convenor Richard Wong briefed members on the current state
of Intellectual Property (IP)-Backed Financing in the Mainland at a meeting on
26 June. His presentation included recent Government incentives to facilitate
IP monetization. Members also discussed the potential implications of the
developments in the Mainland for the Working Group's Pilot Programme on

Women Executives Club
KL

Ms Tammy Wu

SR%t

IP-Backed Financing.

TAR/NHA R NGB R 6 ] 26 FErak - 15 B 740 3t F A A 0 e Pt
BT > AT IHE B AT A A B A BUNETIE o & BUER R T R R AR AR
i FERE RN SR T A B -

Young Executives Club
B

Ms Olivia Kung

BBMzt
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Chamber CEO’s Book Wins Award L s
RESRNE (FRELEIR T 9 o ‘

Outgoing Chamber CEO George Leung's book, Corner View — How [ See It,
was among the winning titles at the Hong Kong Publishing Biennial
Awards 2023. Leung was presented with the award at the Hong Kong Book 2
Fair, which ran from 19-25 July. The book is a collection of essays based on LA
the sayings of philosophers and scholars over the decades to help people o
deal with stress and emotional challenges. "It teaches people that sadness
and joy often lie in how you look at things, not in the good or bad of the
things themselves,” said Leung. “So even if you find yourself at a low point,
you may very well turn a corner and happiness may find you.”

S R Sl

EEAR T G AR IR AR <HRRE— TR B S0 [ i N
2023) > RERHURER 7 A 19 2 25 HETHNEHERTET - HRE—K g
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AEDKEL o BOREFOR ¢ TAFN W ESEEERRMAE RSN > MAEREE — \,
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¢ Reach Hong Kong's
Business Community

¢ Reach Decision Makers
¢ High Profile Visibility
¢ More Effective Advertising

® Reach Local and International
Businesses

REEAFERE

For advertising opportunities, please call Established Frequency Circulation
(8,000 print magazine;
Ms Silki Li Tel BEE : (852) 2823 1245  Fax {8H : (852) 2821 9545 1962 ‘ Monthly 10,000 3500 dgitaimaerng
S SIIKI LI E-mail £ : adv@chamber.org.hk  www.chamber.org.hk
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Legal Committee

HEERE

Tony Wong, Government Chief Information
Officer, briefed members on the opportunities
and challenges of Generative Al at a committee
meeting on 19 June. He also talked about the
potential considerations in the development of the
technology, including those related to accuracy,
ethics and privacy. His presentation was followed
by a discussion with members on the legal issues
associated with generative Al, as well as the
associated industry impact.

At the meeting, Nick Chan was re-elected Chairman
while Kenneth Ng and Gillian Meller were re-elected
co-Vice Chairmen.

Tony Wong

BURFE AR RGEOGHE 6 H 19 HIYEEE > 10

BN TRRE (AD AURCETIPEI o MRt
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FIRARRHIRE © HAR > flBE & Bitam b il AT AOHRE
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@ b PRSI R B @ TR > RSEFRE kA
TR

Policy Forum

BURm1iE

Jim Taylor, Chairman of the Economic Policy Committee, hosted
the English session of the Chamber’s Policy Forum on 10 July.

The Cantonese session, held on 12 July, was led by Angela Lee,
Chairman of the Small & Medium Enterprises Committee. The
forums provided members with the opportunity to share their
opinions on aspects that should be given priority in the Policy
Address as well as concrete measures the Government can adopt.

AR 7 A 10 HAD 12 HEAT T ST s —BORamIE > )5 g
EBUORZE B & R e NS R B TR AR B R e A
CREBCH S MER TR IR R R F R R TR HBUR AT SR B ©

Real Estate & Infrastructure Committee
WELEEZES

The Chamber submitted its response to the Development Bureau's
consultation on legislative proposals to streamline the arrangement
for extension of land leases on 11 July. The Chamber welcomed the
proposal as it would provide greater clarity and certainty for both
businesses and households, but suggested that consideration should
be given to aspects including special purpose leases in its scope, and
extending the gazette notice period to allow greater certainty for
commercial planning and investment purposes.

RERTETA T A T H R R S 2 R Sk A R 8 R SRR A B o ek
Hep A SE R P B AL R IR 22k - AR © AN > ARETR
R R SR ORI TR > UG R s A0 - e
SERLBIAI B RS R AR E L -

Shipping & Transport Committee
M NEREES

Louise Ho, the Commissioner of Customs and
Excise, briefed members on the latest schemes
and initiatives aimed at facilitating trade and
clearance at a committee meeting on 6 July. Ho
also shared updates on policies related to cross-
border arrangements.

During the meeting, Mark Slade was re-elected
Chairman, Wilson Kwong returned as Vice
Chairman, and Jonathan Beard was newly elected
co-Vice Chairman.

HEBA B RATIRI LR 7 6 HEEE > /AR R R R
KB BRI > A0S 05 2 BEBOR N Fopr g g -
& b WSOk 88 53 IR T 2 B R AR
FE > ABRSCHIE R EW -

Small & Medium Enterprises Committee
FNEEREEE

Vikky Tam, SME Committee Vice Chairman, served as an officiating guest
at the Jilin Cultural Tourism Exchange Promotion dinner on 10 July, which
was organized by the Jilin Province Department of Cultural and Tourism.
HARA SACFAREEEE R 7 J1 10 HEE TR A AR « ML) SO LIRSS HE
JEERG > /NI A2 2R SR AR T O SRR R AR R

SME Committee Chairman Angela Lee and Vice Chairmen Thomas Su,
Vikky Tam and Simon Hui met on 11 July to discuss the working plan of
the committee, as well as the need to provide more practical support to
members.

HUNUASER B G FREAERA 7 A 11 H BRI EREERE R ~ SR MRS T
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20234E8 H TRIATI |47



Chamber in Review I TEENE

Talent Development
AT ERE

Handling Controversial Employees’ Leave Entitlements

RIBE B ZHESFREARRE
n R B R R A R » (55
£

B T el @ F A AR RN 25 - 2

JERGE <fRIBMEBI> > L5 S - 457
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B Raymond Fung g fif i i -

A EINTAT 40 S5 B R BB R 35
Rl BRI T MR R I E LA T
ik

by the law. However, some may take advantage of legal
loopholes to benefit themselves. It is therefore important for
companies to be familiar with the Employment Ordinance
to avoid controversial issues. At a training session on 14
July, Raymond Fung, Principal Consultant of Strategic
Consulting Ltd, addressed some common concerns

and discussed nearly 40 legal cases on employees’

leave. Participants also learnt practical ways to handle
different situations.

Employees are entitled to various kinds of leave as stated

-

How to Improve Work Efficiency with ChatGPT
WNfAEFAChatGPTIRF TIEME

ChatGPT is one of the most discussed innovations among rapidly growing
Al technologies. FTI Consulting’s Alex Wong, Senior Director, and Brian
Chan, Director of Data & Analytics, introduced the principles of ChatGPT
at a seminar on 20 July. Participants learnt how to use and apply it to
daily work through practical use cases. The speakers also explained the
challenges of using the Al chatbot, such as the risk of revealing sensitive
information to the public.

ANTHERE (AL 34l H A 52 > Hrr ChatGPT B2 24 5iE - FTT Consulting
BORL AT S e A A B B IR AR B PR R 4 7 T 20 HIRE & > /v #f
ChatGPT {EEARJEHE » AT 20 BRG] - RS TR e HH AR
RS TH o SN ] AT IR & N BBE il SRR AUk
ToHE B -
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HKUST Student Receives HKGCC Scholarship
MABERERRGESS

Kwok Wai Lok, a student of Hong Kong University of
Science and Technology (HKUST), has been awarded

the prestigious HKGCC Scholarship for Innovation

and Creativity. Kwok received the scholarship in
recognition of his commendable achievements,
including running a start-up, conducting research

and development (R&D) work, and becoming an Al
engineer by teaching himself coding.

FERHCRE (FER) SASREsE [ HE&al
e > IR R AR EIAIR2E -

“We are inspired by Kwok Wai Lok's exceptional journey from
student to start-up founder to Al engineer,” said outgoing

Chamber CEO George Leung. “His story highlights the importance
of nurturing young talent and supporting the pursuit of
knowledge and innovation.”

The HKGCC Scholarship for Innovation and Creativity is a
scholarship programme set up by the Chamber for HKUST
students with outstanding achievements in innovation and
entrepreneurship. The Chamber runs various initiatives for Hong
Kong youths, such as the Pitch Perfect Programme and the
Business Partnership Programme, to foster an environment that

HEATHTEE TAE > AN B RARAE LS A\ TR RE TR -

TP AR IR EFOR TR B LA A S R
IR » B N TR RETARM - ERIFUERS
NIRZRCEE > IR TR EEEAA ~ S b TERA
A AR O B B o

(AR G ARG ) MR ERL » BIERER
RUBTRISETT T B AR » oA RERI N
AT FE [ eSSk E) A0 TR AT # ) 55
ZAEHE > LA SRR A SR R RIS > 15 B AP

supports and empowers young talent. EEIEVBRE -

Taxation Committee

HBEEEE

Joseph Chan, the Under Secretary for Financial Services and the
Treasury, updated members on taxation matters in relation to
the Greater Bay Area at a committee meeting on 20 June. He also

discussed the latest developments in preferential income tax policies
and the elimination of double taxation.

At the meeting, Wayne Lau was re-elected Chairman, John Ho was
re-elected Vice Chairman, and Emily Chak was newly elected co-Vice
Chairman.

DA RGN s Sy B g R BRI LS 6 ) 20 HAY &k - R TR
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Young Executives Club
EHH

At a seminar titled "Are you ready for the
new era of digital economy — e-HKD?"
on 18 July, Wing Leong Ho, Vice President
Solution Engineering, APAC of Cloudera,
Cyril Tam, Technical Consulting Manager
of Tech Data HK, and Henry Lai, Business
Development Manager of Fortinet
explored how digital currency can be
used smartly and securely through
next-generation IT solutions.

TE7 718 HAY TURIZAT B e A B
PERALTC ? | WFEtE > Cloudera BiKIMA#IR
J7 & TRERIAEA AT /K R ~ Tech Data HK 74ty
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Farewell Party for Chamber CEO
A R B AR S

Former Chamber Chairmen, General
Committee members, and committee
leaders wished CEO George Leung

a happy retirement at a farewell

party on 19 July. Chamber Chairman
Betty Yuen thanked Leung for all his
hard work and contributions, and
presented him with a set of golf clubs
to help him improve his handicap

in his retirement. Leung thanked

all members for their support, and
highlighted some of the major
projects that the Chamber held during
some very challenging times during
his tenure, especially the vaccination
lucky draw. Yuen also introduced
members to incoming CEO Patrick
Yeung, who said he was looking
forward to working with members to
forge new and wider connections, and
spread positive stories about Hong
Kong to the world.
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How Sale is Japan’s Nuclear

R0 EET

Waste Water Plan?
H AR 4Z% 35 K v

U oy

In 2021, the Japanese Government
announced plans to discharge treated
water from the Fukushima Daiichi
Nuclear Power Station into the ocean.
This has raised concerns about

the environmental impact on the
region’s marine ecology and safety of
agricultural and fishery products.

While it is wise to be cautious, reports
from organizations such as the
International Atomic Energy Agency
say that such concerns are overblown,
as the discharged treated water will
be well within international safety
standards. To give members the full
picture of the ALPS treated water
discharge, Masami Miyashita, Director
for Fukushima Reconstruction at
Japan’s Ministry of Economy, Trade
and Industry, presented a host of data
and answered their questions.
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Addressing the big question about
radiation in the treated water,
Miyashita pointed out that ALPS
treatment process eliminates all
radiation contaminants, apart from
tritium, which in itself is similar to
hydrogen, and does not accumulate
in the human body or through the
food chain.

On the concerns about marine life
and food safety, Miyashita said strict
inspections were implemented at
every Fukushima port to make sure
that exported seafood products meet
international food safety standards.
He also added that fishery sectors

in the country were also carefully
self-monitoring the quality of
produce to ensure quality products
for restaurants. Hong Kong has also
conducted around 70,000 tests

on imported
products, all

of which were
without any
problem. He
expressed hopes
that countries
and regions
would look at
the science and
facts to settle
any concerns
people might
have.

HACEL R 2021 AR A B 7 55 58
— LR B A B AR e i
3T PR A R R P o 2 22 Y
BRETR RS ERE -

R R R I B > B
REMEIE AR AR RO Y > PEUTS
IKEFBIRT & B R 2 AR > R )
Fikffi (ALPS) BRI 5 /K HRSRT
H > HARE SR R AR S 1
A 2208 = T IR SR B R
5 > WA & BRIR -

B K TS E R & R — K
B il > B FIEC SR ALPS pRiH
BREREL BRI LA BT A TR P G
Wy o T PR B L AEAEA
RS RS R

R AERZER RN E YL 2
BREFE B N IECEHERRE
R i v AT AR AR > AR QR
H PR S R R % AR - i
HH7E - BAMECE IR & A AT B A
B MERPRIERAEIKHEE © 1Ak > &
T EU S [ R HEA T4 70,000 Yk
W BB MME - BN IECA
R HBELIR 2 T B - RERR
BERR A TEAESE R -



HKGC&
Hong Kong General Chamber of Commerce
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Member-Get-Member
Campaign

eanets 2023

HKS800 in Chamber Coupons
EREEgRAR"

BENEFIT your company by encouraging your staff to refer new members to the Chamber!
For EVERY successful referral of a new Corporate Member, your company will get

HK$800 in Chamber Coupons.
HBETIHABENAFEs  BCATRE |

SRIEEB st uATRsEsEEeATes  8ARTEEHKSS00EF EEMER A% -

() Enquiries &3 : 2823-1236 Email £&B : membership@chamber.org.hk

# Applicable to both Chamber events and membership renewal AI[AAE S EEI RESFEH
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B H R

Generative Al: the FFuture of Business

What is Generative Al

and why is it causing

such a buzz within the
international business
community? What are

the considerations for
Hong Kong as it looks to
sustainably develop this
innovative technology?
These were some of

the questions speakers
tackled at a Chamber
seminar on 11 July, against
the backdrop of global
conversations surrounding
Generative Al models that
have taken the world by
storm.

Kicking off the session,
Duncan Chiuy, Legislative
Council member for the

HERAA L

BE

Technology and Innovation
Constituency, said that
notwithstanding the "gaps
that artificial intelligence
(Al) can bridge” given the
recent breakthroughs with
Generative Al, Al itself
remained a challenging
topic for public policy
considering its potential
reputational, financial,
regulatory and compliance,
as well as ethical risks.
How to strike the right
balance with regulating

Al generated content,
which jurisdictions such
as the European Union
and the Mainland are
actively looking into, is an
issue that the Government

“How to strike the right balance with
regulating Al generated content is
an issue that the Government and

lawmakers would have to grapple
with going forward.”

Legislative Council member for the Technology
and Innovation Constituency

54| THE BULLETIN AUGUST 2023

— Duncan Chiu,

+ BARIAR SR R SR 3 i

and lawmakers would have to
grapple with going forward.

On the business front,
Generative Al — which is
predicted by Goldman Sachs
to raise the global gross
domestic product by 7% — is

! expected to bring a slew of

benefits to companies.
Hong Kong
Science and
Technology
Parks
Corporation'’s
Head of STP
Platform,

\

Crystal Fok, pointed out
that the technology's
potential for automating
tasks, enhancing decision-
making and repurposing or
improving content could be
leveraged to enhance time
and cost efficiency. This
was echoed by Fred Sheu,
National Technology Officer
at Microsoft Hong Kong,
and Timothy Tam, Head of
Government Affairs and
Public Policy (Hong Kong)
at Google, who shared the
technology’s promising




potential for streamlining
work in sectors like education,
financial services and
healthcare. Thomas Poon,
Alibaba Cloud Intelligence
HK's Head of Solutions
Architect, also observed a
rising demand in marketing
for the use of Generative

Al to enhance customer
experience.

The panel of speakers
agreed that for
Generative Al to
successfully help
companies gain a
competitive edge
in the digital
economy,
businesses
need to take
a proactive
approach in
identifying and
mitigating the
risks associated
with it. This includes
setting up clear and
proportionate company
guidelines and guardrails for
its usage, as well as educating
customers on how to deploy
the technology responsibly.

When it comes to deciding
whether to deploy Generative
Al, Fok suggested that
companies conduct a
return on investment

(ROI) evaluation on factors
such as compatibility with
business models, the
nature and quality of data
stored in-house, as well as
the availability of existing
resources to support the
integration.
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R0 EET

Deepening France-Hong Kong Connections

RIS B B S T R

Christile Drulhe, Consul General

of France in Hong Kong and
Macao, accompanied by
Philippe Baudry, Economic
Counsellor, Head of the
Economic Department, called
on the Chamber on 7 July,

where they were welcomed by
Chamber Chairman Betty Yuen,

Europe Committee Chairman
Davide De Rosa and Vice

Chairman Alfonso Ballesteros.

Both sides exchanged views on
a wide range of topics, including

Hong Kong's advantages in the
Greater Bay Area (GBA), local
innovation and technology
development, and the

Chamber's recommendations for

the upcoming policy address.

Drulhe pointed out that business

exchanges between Hong
Kong and France had remained
solid over the past three

years, despite the challenges
of the pandemic. She added
that among the 800 French
corporates doing business with
Hong Kong currently, half had
established regional offices

in the city, and during the
pandemic managed to avoid
large-scale layoffs.

On the subject of policy
recommendations, Yuen said a

key focus for the Chamber at the

moment involved resolving the
current manpower shortages
through labour importation
schemes and attracting more
talent to our city.
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In addition, the Chamber

has made a number of
recommendations on refining
various policies to make the
GBA a more business-friendly
region, thus creating more
opportunities for Hong Kong
and neighbouring cities.

Looking ahead, both sides
agreed to collaborate more
through various seminars,
networking functions and
exchanges to help Hong Kong
and French companies develop
their businesses.
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A Passport for Your Goods

Exhibits, Professional Equipment & Commercial Samples

ATA

= AL

© 000

A

Temporary Importation of Goods

DUTY FREE & TAX FREE

78 countries or districts accept ATA Carnet, including Mainland China

\ \ 4
Speed Up Customs Clearance Allow Multiple Destinations

Simplify & expedite Facilitate roving exhibition

Customs formalities & business travel
\/ \

Fast Service Save Money
Get your ATA Carnet in HKGCC members enjoy
as little as 5 hours almost 50% off

The Hong Kong General Chamber of Commerce is the sole guaranteeing and issuing body for ATA Carnets in Hong Kong.
The total amount of goods we covered under ATA Carnet is US$1.5 billion a year!

carnet@chamber.org.hk &

Hong Kong General Chamber of Commerce

HEAE =186l

L] cert.chamber.org.hk/atacarnet
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A Taste of Ningxia’s Fine Wines
fis M 8 S ST FE e

Oenophiles spent an enjoyable evening
learning about some of Ningxia's fine
vintages at a wine-tasting event on

6 July. Christelle Chene, International
Affairs Director & Worldwide Brand
Ambassador of Ningxia Xige Estate,
talked about the latest developments
in the wine industry in Ningxia, and
explained why the landscape and
unique weather conditions were ideal
for vineyards. She also guided members
in appreciating the characteristics

of signature products from the

Xige N Series and Jade Dove Single
Vineyard Series, which have received
international recognition.
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Staircase leading to
Pacific Place pedestrian bridge

* Located in the heart of Admiralty with convenient transportation

* Approximately 1,022 sq. ft. (Gross)

* 1 minute walk from Exit D of Admiralty MTR station
* Central air-conditioning

* Direct landlord, no commission paid

* Short term lease will be considered

Please contact Looby Ho at 2823 1228

Hong Kong General Chamber of Commerce
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Business School Partnership Programme | #sssiist@i

Nurturing Future Business Leaders
B B R 2 58 A

The Chamber’s 22" Business School Partnership Programme, featuring over 100 schools and companies,
came to a successful close last month

AT A 22 ) R AL A AT B _E T TR - AR 100 MR SE S B

It was a full house at the closing workshops and internships, it aims
event of the Chamber’s Business- to enhance students’ knowledge,
School Partnership Programme, offers business exposure and sets
an initiative that has been steering them up with relevant job skills. This
future business leaders since year, a record 56 companies and 53
it was established in 2001. The local secondary schools took part.

event, held at the HKGCC on 4
July, was attended by more than

50 principals, teachers, mentors, Career Sharing by YEC

company representatives and The first session of the day
secondary school students. featured a career sharing session
The programme was launched as by members of the Young Executive
a platform for students, teachers Club (YEC). The mentors, each

and businesses to engage in a sgccessful pusmess leader in .
fruitful exchanges, and to prepare their respectlve field, s.har.ed their
students for the corporate world. personal journeys and insights
Through activities like company with the students. Their stories
visits, leadership talks, interview and experiences were inspiring

60 | THE BULLETIN AUGUST 2023



and motivational, encouraging the
students to pursue their dreams and
overcome challenges.

Students also got the opportunity
to gain practical knowledge
about various industries and
understand the skills and abilities
required for success. The mentors
offered valuable advice on career
development, entrepreneurship,
and navigating the ever-evolving
business landscape. Students
actively engaged in discussions,
asking questions and seeking
guidance.

Presentations and Awards

The second session showcased

the achievements of the students
who participated in the programme.
Four groups from different schools
presented their experiences and
knowledge gained from the various
activities organized throughout the
year. The presentations highlighted
their growth, development and
understanding of the corporate
world, with the students confidently
demonstrating their newfound
business knowledge and the
connections they had made with
industry professionals.

At the end of the day, Outstanding
Student Report Awards were
handed out to recognize and reward
exceptional contributions. The
recipients were commended for
their dedication, commitment and
consistent performance throughout
the programme.
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B%“ What’s happening at the Chamber

%ﬁ{iﬂ ARV & BTN

WORKSHOPS & SEMINARS ROUNDTABLE TALK
Visit website for full details and to register Visit website for full details and to register

LATEST REGULATIONS FOR
OUTBOUND TRANSFER OF DATA
FROM CHINA

Aug8 12:00 nn - 2:30 pm

AI-THINKING ESSENTIAL FOR SENIOR
EXECUTIVES DRIVING Al INNOVATION

Aug 10 9:30am - 12:00 pm TRAINING
Visit website for full details and to register

- s Ta s
= @y _°t
%2 ¢
- @ ’ ]
ARE YOU PREPARED FOR THE NEW DIGITAL MARKETING SERIES ENHANCING COMMUNICATION
INSPECTION REGIME? - CHINA MARKETING: THE GOOD SKILLS
Aug 16 2:30 - 4:00 pm AND THE BAD Aug9 9:30am - 5:30 pm

Aug3 2:30-5:30 pm

&
EFFECTIVE TRADE RISK MANAGEMENT ' )

OF ALL INDUSTRIES PERFORMANCE Aug24 12:30 - 5:30 pm
Aug 17 3:00 - 5:30 pm Aug 22 9:30am -5:30 pm

NETWORKING
Visit website for full details and to register

' HKGC& {é} o Crar

sremse
Hong Kong General Chamber of Commerce
W A8 AT 0 Y 1861

HKGCC x German Chamber of Commerce

31 AUGUST 2023 6:30 - 8:30 PM
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Staff Bake-oll Workshop
Ko

Chamber in Review

— ), :)J:‘ —
SN LA\ n-—

Chamber staff had fun learning
how to make pineapple and
red bean buns from scratch at
a baking workshop in Yau Ma
Teion 1 July. Aninstructor from
Twins Baking Supplies guided

them through the whole process,

SR EET

from mixing up the dough to
brushing on the final glaze
before popping the buns into
the oven. At the end of the
session, each participant tucked
into their hand-made treats and
also got to take some home.

M B TOR7 A 1H B b
CRESUEE DIV M E » PR
BB e ARAL G A - EE
AR > PR AT an fi]
PR ~ BRI BN B T A
P o BN BRI B B 4
1% > AR EI K5 o
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TRAINING &

DEVELOPMENT

Pay by BOC-HKGCC Visa Card and
get 30% OFF course fees

Effective Trade Risk Management Practices for Buyers
and Sellers of All Industries
No matter what field you work in, a corporation will always be involved

in both buying and selling activities in different business processes.
Any of the roles may encounter trade risks. Therefaore, it is

Managing important to know how to prevent and manage these risks.
People & . . . -
Perf In this seminar, speakers will share their insights on the

er Orm:Pc; current global business environment. They will also advise
AT RAENEE on approaches that can be used to analyze the background

and latest situation of the counterparty. Speakers will
also explain how to use big data to assess trade risks
and prevent bad debt risks, as well as manage every
transaction effectively.

Are you looking for ways

to motivate and engage

individual team members?

Have you experienced challenges
getting your message across to
your direct reports in one-to-one
conversations? Are you looking for
ways to improve the performance of your
team? If you answered ves to any of these
questions, this workshop is for you.

Outline:
*The recent situation of global supply chain
*How to leverage business intelligence (Bl) in
vendor evaluation
sEffective big data analytics tools for
analyzing global buyers' payment
capabilities and trends
eEffective accounts receivable
management solutions and

technigues
17/08/2023

(3:00 - 5:30 p.m.)
Cantonese [&&:E

Workshop objectives:

¢ Understand a manager’s role in developing
people & performance

* Apply appropriate management style according
to the person and the situation

* Delegate effectively by getting ownership and
commitment

* Give different types of feedback effectively

* |mplement regular and ongoing coaching

Workshop content:

Driving performance and developing potential

Management styles

Effective delegating

Performance management process

Giving feedback for development and motivation

Managing Gen Z & high performers

MEBSEERESEBERRE - MRFHEFIRIRAE ? (RE N BETEBERER

AEEBENER A HBERE ? RES EERERSERNER ? BEFEERTIE

BB LR -

Bl

o TREBEATNERERAENEE

« RBEAKENER  EREZNERE
A

o BEEFAE MRS HEE T REER

* BRUTREANE RIS B8

o EHARIFHELEG

AENEA

» RIVERRERIERE

* REMNERRE

» BRURE

o BB

» REFEREBEMTEERER
SRR

Member && $380/
Non-member FEZ& $770

ETEXREEEANERE ZERERE
FRUTAETE - CROSEEHRROSIREE - BPE
fI— eI LR P E - ElL - T RN ERE L
BHHEE -

SRTHENN | BEERABOEREGEE S TR - 1
BANRHH T HSAROTE S - HETERRUTLE
ABEATELBER  FEIERAREESERS -
mE :

» RIS

TR R TAT A

- BEABEHIIR - BN REROL (AN TIES
« BRI S RAIS

Trainer Egf

Norris Chan (left) RBEE (%)
Senior Consultant,
Receivable Management
Services (HK) Ltd

ZEBX KEERER (F48)
BRAE]

S AREER

Calvin Ho (right) {82 (f)
General Manager —
Business Information,

Nova Credit Ltd Digital Marketing
HEHEERAD IS E

4B 4T =H=|
B (ARER) Digital marketing is more than

just social media marketing — it
runs through the three stages of the
sales funnel (TOFU, MOFU, BOFU), and
covers the end-to-end customer journey.
Moreover, the Metaverse is about to change
how marketers do marketing.

This workshop will ook at:
eDigital marketing trends
eCustomer experience in digital marketing
*Search marketing

*Social media marketing
eEmail marketing
eInfluencer marketing
*Digital PR
*A/B testing in digital marketing campaign design
eMarketing in the metaverse
eDigital detox & IRL (In Real Life) marketing

BB AR RFREE - [F T IREHE R =RPEER (TOFU » MOFUR

EEZ RS ENE BOFU) - TEEIREIRE SRR - h5h » TFHENSUESHABEHA -
D ANTESHAG R -
22/08/2023 (9:30 a.m. - 5:30 p.m.) S EHIBE HEBEEH
BRI P REER 2 YN
* English 255 R EEERETHA/BEIE
6‘3 IR RSE 8
Member && $2,880/ BT IFEH IS HFET B RRE K

®

Non-member FE2& $3,880

24/08/2023 (2:30 - 5:30 p.m.)

Trainer g ¢

Anthony Brophy Cantonese E&R:E

Principal Consultant,

HR Solutions Member &8 $850 Non-member JF& 8 $1,050
EfERAR

Trainer &4 :

Daryl Choy E1{af2

Author, Experience Wave
(RaszihaR) FE

2 Training course venue: HKGCC Theatre, 22/F United Centre | 123II:2f21h25 : SEA— 0228 T BER 2 EAE
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Hong Kong General Chamber of Commerce

HB#AE =186l

HKGCC Members
Enjoy 50% Discount

Flexible rental from 2 hours

Kitde

A

Prime Location

HKGCC is directly located above the Admiralty MTR station,
providing easy transportation whatever the weather or traffic.

Flexible Space

Our rooms provide a variety of options to suit your exact needs,
from meeting, training to cocktail reception.

Well-equipped facilities

LCD Projectors+Screens, Podium Mic, Table Mics, Hand-held
Wireless Mics, Clip Mics, Internet Access / Wi-Fi, Laser Pointer,
Whiteboard / Flipchart, Reception Area, Self-service Café Bar.

Ms Looby Ho

@ 2823-1228 < venuerental@chamber.org.hk
For full details and rates,

. The Hong Kong General Chamber of Commerce
please visit www.chamber.org.hk/rental 22/F United Centre, 95 Queensway, Hong Kong
(Admiralty MTR Station, Exit D)




DO YOU REALLY KNOW YOUR
BUSINESS PARTNERS IN HONG KONG?

CERTIFICATE OF
BUSINESS IDENTITY

Allows third parties to quickly and easily verify if they are dealing with a company
legitimately registered to operate a genuine business in Hong Kong.

WE CERTIFY

» Business Registration Certificate
» Key Directors

* Business Address

» Business Nature

* Annual Turnover

» Employment Size

» Corporate Bank Account

e Tax Return

» Trademark

* License

» Qualification

» Other Company Particulars

HKGC® |,

Hong Kong General Chamber of Commerce

=8 4 = 1861

%) (852) 2395 5515 cert@chamber.org.hk [ cert.chamber.org.hk

Established in 1861, the Hong Kong General Chamber of
Commerce is the largest issuer of Certificates of Origin
and sole guarantee body for ATA Carnets. We have
been certifying trade and business documents, and our
certification is widely recognized by traders, investors,
customs administrations, consulates and banks around
the world.

WE BUILD TRUST
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