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Growing the GBA Pie

he Mainland’s development has undergone remarkable changes and reforms

in the past decade and emerged as the world’s second largest economy.

New fuel has been added with the recently concluded 19th CPC National
Congress, fostering new thinking, new ideas and charting new directions for the
country. China is set to enter another new era of development. Senior Mainland
officials that members met during the Chamber’s high-level mission to Beijing last
month were bullish on reaching the national goal of becoming a “great modern
socialist country” by 2050.

Hong Kong has an important role to play in achieving this objective, given our
international connections, rule of law and expertise in financial and professional
services. While the Mainland’s productivity has skyrocketed in recent years,

Hong Kong businesses still have a value-added role to play in facilitating the
restructuring processes.

In his report to the 19th CPC National Congress, President Xi Jinping spoke
of the need for Hong Kong to be incorporated into the national development
blueprint, especially in relation to the Greater Bay Area (GBA) initiative, which
is expected to play a complementary role to support the colossal Belt and Road
(OBOR) strategy. In our meeting with the Ministry of Commerce, we learned that
in the first three quarters of 2017 alone, Mainland enterprises had invested US$9.6
billion in 64 countries along the OBOR. In addition, 75 overseas economic and
trade cooperation zones have been set up in 44 countries and regions along the Belt
and Road, and about 3,400 Chinese companies have set up operations in the zones.

While the OBOR may sound too daunting for smaller Hong Kong companies
for the time being, closer to home, the GBA development definitely offers
tremendous opportunities for the local business community. With a combined
GDP of approximately US$1.3 trillion, the GBA is in the same rank as the Greater
Tokyo Area (GDP US$1.8 trillion) and New York (GDP US$1.7 trillion).

However, the GBA has a far larger population of almost 67 million, compared to
44 million and 8.6 million in Tokyo and New York respectively. It also covers a far
greater land mass. As we learned while in Beijing, the GBA is looking for solutions
to crucial issues, such as waste management, housing, elderly care, and youngsters’
career development. These provide opportunities for Hong Kong. As GBA cities
strive to achieve their individual objectives, Hong Kong is the platform for R&D
development and financing. This would complement, for example, Shenzhen’s
world leading innovative technologies and the region’s high-end manufacturing
capabilities.

The re-positioning of cities within the GBA and new level of cooperation
should help Hong Kong’s further development into an international asset
management centre and corporate treasury hub. However, the prerequisite will
be to create a critical mass of Mainland enterprises (both SOEs and private
companies) locating in Hong Kong. The success of the GBA initiative will also rely
on having a free flow of talent, capital and information across the region.

As we embark on 2018, may I wish all of you a happy and prosperous New Year,
and assure you that your Chamber will be working hard in the months ahead to
help members understand more about how Hong Kong can participate in the GBA
and OBOR initiatives. ¥
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Jeffrey Lam is the Chamber’s Legco Representative
He can be reached at jeffrey@jeffreylam.hk

New Challenges Reqguire
—roactive 1ax Beforms

f f s we enter 2018, the tax reform proposals in the U.S. will have a

significant impact on the global economy and could lead to an influx of

overseas liquidity back into the United States. As economic uncertainties
prevail, we have to adjust our tax policies accordingly. I hope that the Hong
Kong Government will offer tax concessions and tax cuts to enhance our
competitiveness and attract talent.

The Government needs to include the group loss relief and loss carry-back
arrangements that the business community has been advocating for a long time.
The two-tier profits tax system should also be put in place as soon as possible
to ease the tax burden on SMEs and attract corporate groups to set up their
regional headquarters in Hong Kong.

To alleviate the operating pressure faced by SMEs, the Government should
consider waiving business registration fees and licence fees to help them through
this tough time.

For Hong Kong residents working in the Mainland, I hope that the
Government will adopt a flexible mindset in reviewing Section 39E of the Inland
Revenue Ordinance, and refer to the special tax provisions for cross-boundary
workers in the European Union. Such provisions would allow Hong Kong
residents who are working in the Mainland for no longer than 183 days to pay
tax only in Hong Kong.

Tourism is an important pillar of our economy. I suggest the Government
invest more resources to diversify tourism products which feature Hong Kong
characteristics. For example, it could introduce cross-boundary cruises sailing
between Guangdong, Hong Kong and Macao.

The Administration should also consider waiving the duty on spirits to
benefit the catering industry and promote Hong Kong’s international status in
wine trading.

The high cost of housing in Hong Kong also discourages professionals from
staying to pursue their careers, and foreign talent from working or starting
a business in Hong Kong. To reduce housing expenses, I propose that the
Government should revise downward the rates on all classes of property by 1%
to 4%. A rental allowance should also be considered to help the public alleviate
the pressure of living.

Hong Kong has to innovate to keep pace with change around the world, so
we can enjoy the benefits of a prosperous economy. I hope that the upcoming
budget will demonstrate the Government’s determination to push forward
reforms and include measures to address businesses’ needs, enhance the existing
tax system, attract companies and talent to Hong Kong, as well as ease the
burden on SMEs. ¥
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Shirley Yuen is CEO of the Hong Kong General Chamber of Commerce
Send your views to ceo@chamber.orghk
EBEEBIEH R - T : ceo@chamber.org.hk

Gearing Up For a
~romising 2018

s we embark on 2018, may I wish you all a happy and prosperous
New Year! Although the outlook for Hong Kong is positive, there are

several reasons to be cautious, not least the asset bubbles that continue to
climb to record highs.

The period of easy money may well be coming to an end, as central banks
ramp up the pace of interest rate normalisation and quantitative tightening. This
unwinding process may take place uneventfully or it could turn into something
quite messy.

One thing members can be sure of, however, is that the Chamber will be
doing its utmost to help them maximize the opportunities that arise and avoid
the possible potholes. This means keeping them abreast of market opportunities
and challenges both at home and overseas. As the saying goes: “To be informed is
to be empowered.”

I believe that as the national initiatives of the Belt and Road and the Greater
Bay Area begin to mature and gain momentum, Hong Kong stands to benefit
immensely from our role as the preferred gateway between the Mainland and the
rest of the world.

Although the opportunities presented are unparalleled, so too are the
challenges. To assist members navigate the process of entering unfamiliar markets,
the Chamber will be devoting more resources to organising seminars on issues of
topical interest, as well as sending overseas missions to up-and-coming markets.

As the largest Chamber in Hong Kong, we enjoy close working relationships
with chambers of commerce and governments around the world. This enables us
to offer members unrivalled access to senior officials in government and semi-
government agencies, which delegates value highly. A recent example is our high-
level mission to Beijing, which you can read about in this issue.

Another key initiative that the Chamber will be pursuing in 2018 concerns
encouraging the Government to take a sensible approach to lawmaking. We have
been calling for the Government to adopt a systemic and methodical process
for evaluating new and existing regulations to ensure they serve their intended
purpose, and without burdening businesses and the public with compliance
costs and red tape.

We realise that this will take time, but we are committed to bringing about
meaningful change, such as the two-tiered tax proposal which the Chamber
lobbied long and hard for before the Government took it on board.

Opverall the signs are quite encouraging, given the Chief Executive’s assertion
in her maiden Policy Address to review and remove outdated regulations —
although these are currently focused on the development of new-economy
activities. We are optimistic, however, that this exercise will be broadened in
scope to include all regulations.

With the proliferation of new technology, the Chamber is also actively looking
into ways to better communicate and engage with members. Your feedback and
views are important in helping us help you. Do let us know how we are doing so
we can serve you better.

Last, but by no means least, if you have not yet done so, please remember to
renew your Chamber membership so that you do not miss out on what promises
to be a very exciting 2018. R

6 JANUARY 2018 The Bulletin TE R

Hfz | @BEFEIRGEY - HEHER
EREHFIERTER  LHEEER
KBRS -

FEERBRSRTINRFRER(EMECTEEOS
fi » SRARFFARFRASIAS S 4E - SR RHRBIZNAEE
RAER A EERS N —ERE T -

AME—MARAUEEN - MEEHEEE
SN BRI TSR - HEER
DIEEEPAIS » UK % AT REHIRAVERES ;
IEFEE TRIGERENEL -

HAEE - BEERN T BENAE
ERENRERBN - FEFESEFAES
&2 HMIEEMF  EERmEEE

HIEZERD » SREINR - SRS SEE—Lith
FIERFBRITIS - REASIRINE S ERBH
8 > REIERRATEERIFAPTERE - AREINGD
—LEFRE TS o

BESESTERARENES  —HHEER
EHNEENRERBSE - ERBMEUSSE
SREBRKE » BBRENFESHKIBNEE
1#8> MESM+oERELERE - HfEEE
It REESEEEE—F  FEREESX

AEIFIS2018FETNS—HEREE - T
EIBUREAEE IS - B —EfemBURRA—ES
5 - BIRENERREMEEN - BERE
FEEZIFRRAR N > MERTHRTEREZESR
BATIEREFNEE

BAMIBA TS - (ERFINSEERDIRESR
ERNEE > fINAERIAMRADIRENRH
HIFUEH - i B R RBUTIRA -

HEEmS - BENRESARSE  MITRRE
MERER (ERES) PRSNGSR
FiANER] - @EE R BRI RS PR EAEEE
BERBEER » ERNBEER TS
EREFRHIEG

FEERPAEER - A EREBSHARN
BAhnsaed & S pBEiEes - MNEEERME
BHAFTHEE > AliBEHEMHRA SRR -
i ETHEBMOZEE  BRMEAMEE
4% -

Ri& > MR B THARES > BELENRE
NEEEEH > NRHEERMBETN20185FF

oK

E7 A20185 » HEMESAEFIRLE - £2




w

i Rl SR o serce
RIERY 1o SPAGE

Let your ideas take flight

tENE [HEIZE] pErsasscRES
Take your innovation from idea to industry with HKPC's Inno Space

BIE Innovative ldeas =8 T 255t Industrial Designs B2 [RE! Prototypes B=4 S Products

Inno Prototype Inno Idea Inno Network

L) &

Member privileges:
o SEENRTLER

Network and collaborate in our event space and meeting rooms

o RIFRBEAFNIREE

Create protoypes with the equipment in our workshop

o 3DFJENH - 3DfRHESE - ERER(VR)/EIZER(AR)EN

Play with our 3D printers, 3D scanners,VR/AR equipment and more !

—©

B NEREEOBLSEH @ﬁﬁ
[=].w%A

Visit us at HKPC, Kowloon Tong

HKP!

| (852)2788 6118 | EBNEEEZBT8HEENKIRIF | 1/F., HKPC Building, 78 Tat Chee Avenue, Kowloon, Hong Kong | innospace.hkpc.org |



Cover Story HEIE

Chamber delegation and
government officials discuss
China’s innovation, economy

Mission to

in national development
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he 19" National Congress, which concluded in
Beijing in October, has ushered in a new era for
China that is creating a wealth of opportunities
for Hong Kong.

The five years since the last National Congress have
seen tremendous advances in the Mainland, from huge
reductions in poverty levels to breakthroughs in sci-
ence and technology. Major initiatives such as the Belt
and Road Initiative (OBOR) and the Greater Bay Area
(GBA) suggest that development is set to continue at a
rapid pace.

Hong Kong has a crucial role to play in the nation’s
continuing progress and success. To discuss the outcomes
of the National Congress, senior Mainland officials wel-
comed a high-level delegation from Hong Kong’s busi-
ness community to Beijing on 4-5 December.

Stephen Ng, Chairman of the Hong Kong General
Chamber of Commerce, led the 27-member, high-level
delegation, which was received by You Quan (below),
Secretary, Secretariat of the Central Committee of the
Communist Party of China and Director-General, the
United Front Work Department of the CPC Central

Committee.
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With the recent conclusion of the 19" National Con-
gress, Chamber members were eager to gain a first-hand
understanding of the country’s new policy direction, and
also share our view with the Central Government on how
Hong Kong can contribute to the country’s development.

You told members that the 19% National Congress
marks a new chapter for the development of socialism
with Chinese characteristics, and that the country will
put forward new reforms to develop China into a mod-
ern power by 2050.

As part of this, he said, “China will need to focus
on resolving social conflicts arising from unbalanced

]
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Members pose for a group photo with You Quan (front row, centre),
Secretary, Secretariat of the Central Committee of the Communist
Party of China and Director-General, the United Front Work
Department of the CPC Central Committee.

REEEFRRELHEER - GEIHEAE (FR) 58 -

and inadequate development. A sizable gap still exists
between the country’s production capacity and meeting
people’s basic living needs. As a free port, Hong Kong
can play an active role in helping the Mainland to nar-
row this gap.”

Secretary You emphasized that immense opportuni-
ties continue to exist for Hong Kong. Given its advan-
tages of robust services sectors and a huge offshore RMB
market, Hong Kong enterprises must adapt to the new
landscape in the Mainland, and align with new develop-
ments to seize the opportunities.

Ng said that Hong Kong companies are proactively
understanding and trying to capitalize on the new oppor-
tunities presented by the 19" National Congress. “Both

JANUARY 2018 The Bulletin T H ¥l

the Hong Kong SAR Government and businesses strongly
support the development of innovation and technology
to cater to the future needs of the country,” he said.
Zhang Xiaoming, Director, Hong Kong and Macao
Affairs Office of the State Council, explained in detail
during a two-hour meeting the key messages and spirit
of the 19" National Congress, as well as how China
plans to expand its reforms to progress along the path
of developing socialism with Chinese characteristics.
He pointed out that over the past five years, the
country introduced more than 1,500 reform measures.
Currently, China’s GDP stands close to 80 trillion yuan,

- ‘.

Zou Yong (centre), Counsel, Department of Regional
Economy, National Development and Reform Commission.
BRERENEZESHRIEEHS (P) -

and the country has set a goal of turning itself into a
moderately well-off society in the next three years and
lifting everyone in the country out of poverty.

He also stressed that the Central Government sup-
ports strengthening cooperation between the Mainland
and Hong Kong, and the latter’s participation in the
national development blueprint.




We have ideas! (and experience)

Rapid shifts in technology have dramatically changed the way people
interact and engage with brands.

55 is a new breed of data company that helps brands navigate this moving
universe, and leverage data and technology to craft superior brand
experiences.

We partner with the best-in-class marketing technology stacks to help you
gain more transparency, empower your teams and fuel innovation.

A proud member of You & Mr Jones, the world's first brandtech group, we
serve as trusted advisors to international brands from all industries, with a
particularly deep experience within the luxury, automotive, financial services
and CPG verticals.

Data Architecture Media Consulting Customer Experience

Why work with us?

55 is a natively digital and data company. Our brandtech expertise is
therefore deeper than traditional players, while our scope of action is
broader than specialised newcomers. We provide advisory service as well as
managed services for brands. Our approach eombines learnings from our
strategic insight and our hands-on experience. We are:

» Natively digital and data-driven: we are a brandtech pioneer and have
been helping advertisers shift to a custamer-centric approach backed by
data and technology since 2010

* Pragmatic: we are use-case obsessed and follow tested methodologies
based on business interviews, needs analysis, proofs of concepts and scaling
up plans

» Global: cur teams are distributed across 5 offices on 3 continents,

and work closely together to guarantee a consistent level of service to
international brands

Get in touch with us and be ready for brandtech success!
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The GBA'’s development

Two major plans of the Central Government are of
particular interest to Hong Kong as they present tre-
mendous opportunities for local companies to leverage
their unique capabilities.

The GBA development will link Hong Kong and
Macao with nine cities in Guangdong Province to create
an integrated economic hub. This initiative aims to not
only improve infrastructure, but also to ensure that the
different cities focus on their key strengths and comple-
ment one another.

The GBA presents a golden opportunity, and is espe-
cially important for the future development of the younger
generation in Hong Kong. With its international expertise,
mature market, rule of law and efficient professional ser-
vices, Hong Kong has ample room to contribute to the
development of the GBA. As part of this, the Central Gov-
ernment has been rolling out measures to enable Hong
Kong people to study, work and live in the Mainland.

The Belt and Road Initiative, first suggested by Presi-
dent Xi Jinping in 2013, aims to revive the historical Silk
Road routes through a network of transport and infra-
structure links. Gao Yan, Deputy Minister of Commerce,
said that the initiative is bearing fruit.

In the first three quarters of 2017, Mainland enter-
prises invested US$9.6 billion in 64 countries along the
Belt and Road, up 4% year on year, and Gao expects this
growth trend to continue steadily.

She pointed out that a total of 75 overseas economic
and trade cooperation zones have been set up in 44
countries and regions along the Belt and Road. Some
3,400 Chinese companies set up operations in the zones,
creating 240,000 jobs. She stressed that the Ministry of
Commerce will give full support to Hong Kong’s partici-
pation in projects in these overseas cooperation zones.

Zou Yong, Counsel of the Department of Regional
Economy, the National Development and Reform Com-
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Zhang Xiaoming, Director, Hong Kong and Macao Affairs Office

of the State Council, meets with Chamber Chairman Stephen Ng
and members of the delegation.

B REBHAE T EREPEEEE TR ERARERNERH -

mission, said a plan for the GBA initiative had been
drafted for the consideration of the State Council. He
said he hoped it would be approved quickly, and imple-
mentation details rolled out in early 2018.

He highlighted the significance of the GBA initiative,
which will support Hong Kong and Macao in further-
ing each city’s own development plans into the coun-
try’s overall development. Zou added that the initiative
would also enhance the competitiveness of the Pearl



River Delta region as a whole, and elevate the PRD into a
world-class regional economy.

As the GBA initiative will focus on innovation, coordina-
tion, green development, opening up and sharing, experts
from various sectors may be invited to discuss planning and
implementation details, which will also look at tackling geo-
graphical, cultural and institutional differences.

Chamber Deputy Chairman Aron Harilela said the
GBA development needs Hong Kong to help fulfill its
potential, and at the same time Hong Kong needs the
GBA to expand its economic growth. “We hope that the
tax differences can be resolved, and the free flow of talent
and capital can be realized as soon as possible,” he said.

Key role for Hong Kong

Hong Kong’s role in the GBA was also a key topic of
discussion during the visit of Tieniu Tan, Vice Minister of
the Liaison Office of the Central People’s Government in
Hong Kong, to the Chamber on 30 November (see page
48-50). The Vice Minister noted Hong Kong’s achieve-
ments in science and technology, as well as discussing
how the city can work together with its neighbours.

“I truly believe that Hong Kong has the best opportu-
nity in science, technology and innovation right now —
because of strong support from the Central Government
and the determination of the local Government,” he said.

During the Chamber’s visit to Beijing, Qiu Yuan-
ping, Director, Overseas Chinese Affairs Office of the
State Council, told delegates that the number of overseas
Chinese has reached 60 million and the economic con-
tribution of Chinese enterprises around the world had
amounted to at least US$5 trillion.

To achieve the goal of developing China into a mod-
ern power and seize opportunities arising from the Belt
and Road, she said the office is making efforts to main-
tain close contact with local and overseas Chinese, with a
view to building the country together.

The office organizes more than 20 investment promo-
tion activities every year. “Qiaomengyuan,” also known
as the “Dream Incubator for Overseas Chinese,” is its
priority project to attract overseas Chinese to invest and
work in their home country. Currently, there are 17
Qiaomengyuan projects across the country. These inno-
vative industrial clusters provide Chinese businesses with
comprehensive services covering financing, land grant,
completion of formalities, recruitment and international
community facilities.

Ng called the trip insightful and fruitful, and said that
he is full of confidence about the country’s future devel-
opment. He added that Hong Kong businesses need to
be more proactive in updating themselves on the latest
developments and innovations taking place in the Main-
land to build greater synergies and closer cooperation. ¥

Cover Story I E#E

he 27-member delegation was led by Stephen

Ng, Chairman of the Hong Kong General Chamber
of Commerce (HKGCC), with Deputy Chairman Aron
Harilela, Vice Chairman Leland Sun and LegCo
Representative Jeffrey Lam as deputy leaders. Tieniu
Tan, Deputy Minister of the Liaison Office of the
Central People’s Government in the Hong Kong SAR,
was the Honorary Advisor. Guo Hengbin, Deputy
Director-General of the Coordination Department,
Liaison Office of the Central People’s Government in
the HKSAR, and Gracie Foo, Director of the Office of
the Government of HKSAR of the People’s Republic
of China in Beijing, were delegation Advisors. Other
delegates included members of the Chamber General
Committee, and chairmen and vice-chairmen from
various committees and the Chairman of the French
Chamber of Commerce and Industry in Hong Kong.

The HKGCC delegation was received by You Quan,

Secretary, Secretariat of the Central Committee of the
Communist Party of China and Director-General, the
United Front Work Department of the CPC Central
Committee. The delegation also called on Zhang
Xiaoming, Director, Hong Kong and Macao Affairs
Office of the State Council, Qiu Yuanping, Director,
Overseas Chinese Affairs Office of the State Council,
Gao Yan, Deputy Minister of Commerce, Dai Junliang,
Deputy Director of the United Front Work Department
of CPC Central Committee, and Zou Yong, Counsel of
the Department of Regional Economy, the National
Development and Reform Commission.
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Qiu Yuanping, Director, Overseas Chinese Affairs Office of the State Council, welcomes the delegation.
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Chamber members meet with Gao Yan, Deputy Minister of Commerce.
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Labour Department

BREOSERT 2

Proper Keeping of Wage and Employment Records
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,ﬁ http://www.labour.gov.hk

&b 27171771 (e [1823] #58)
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Under the Employment Ordinance,
employers ane required
to keep employees’
wage, total number of
hours worked and
employment records.
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You may obtain an English version of the booklet from the following

webpage of the Labour Department:
http://www.labour.gov.hk/eng/public/wcp/KeepRecord. pdf
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conomic growth momentum in the Main-

land remained steady in 2017 and this trend is

expected to continue through 2018. GDP rose
6.9% in the first three quarters of 2017, driven largely
by rising domestic consumption expenditure that con-
tributed some 65% to the total growth (see Chart 1).
This robust consumption growth is due in part to ris-
ing incomes (8.3% YoY through the first three quarters)
and low inflation (averaged 1.5% YoY through the first
10 months), which together have stimulated higher pur-
chasing power.

Against this background, retail sales enjoyed double-
digit growth through the first 10 months, while soaring
online retail sales achieved 28.8% YoY growth during
the same period (see Chart 2). Assuming that income
growth can sustain its momentum, these trends should
continue and remain the key contributor to the growth
of the Mainland’s economy.

Rising industrial profits are also stabilizing the
economy. Investment growth, however, continues to
slow as fixed asset investment (FAI) growth fell to 7.3%
YoY through the first 10 months — the lowest level on
record (see Chart 3). With increasingly stringent lend-
ing requirements suppressing real estate investments,
FAI growth is expected to be lacklustre in 2018. While
this is consistent with the country’s shift towards a con-
sumption-driven economy, economic growth could also
be affected if investment growth shrivels further.
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\.Concerted efforts by Central Government,
to transform economy mean that{stable
growth is likely to continue

7

Faced with lingering external uncertainties, the Cen-
tral Government is expected to continue deploying both
fiscal and monetary policies to limit negative shocks.
As a result, the decline in investment growth should be
moderate.

In terms of fiscal policy, in order to reach the coun-
try’s target of doubling the 2010 real GDP figure by
2020, we anticipate the Central Government will con-
tinue to support projects in new industries including
environmental protection, smart manufacturing, and
innovation and technology.

Such an approach will be re-emphasized in future
official announcements, including during the Two Ses-

Chart 1 E—

Consumption’s Growing Contribution
to the Mainland’s GDP Growth Continued
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Rocky Tung is the Chamber's Senior Economist.
He can be reached at rocky@chamber.org.hk
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sions in March, the annual Government meeting where
key economic targets are usually announced. Among
other indicators, the reiteration of a targeted budget
deficit will reaffirm the Beijing Government’s expan-
sionary fiscal stance (see Chart 4).

As far as the monetary market is concerned, the lend-
ing spree of financial institutions continued in 2017.
Liquidity has been kept abundant, with new aggregate
financing and bank loans soaring 16% and 14.4% YoY
through the first 10 months respectively (see Chart 5).
This — together with the People’s Bank of China’s earlier
announcement that it would lower the required reserve
ratio for certain financial institutions — means that the
monetary environment should remain accommodative
in 2018.

Looking to the medium term, President Xi Jinping
identified deepening structural reforms as a key priority
of the country’s policy agenda during his address to the
19th National Congress in October.

Further liberalization measures are expected, as sen-
ior government officials have said that expanding the
role of market forces in the economy is a top priority. In
fact, some measures to remove barriers to entry in cer-
tain sectors — such as banks, insurance and asset man-
agement — have been announced since the close of the
19th National Congress.

Looking ahead, we expect there will be an accelera-
tion of the cutting of obsolete production capacity in
polluting industries, which will also help optimise the
allocation of scarce resources of labour and capital.

In its recent issue of the World Economic Outlook,
the IMF said that there is “a heightened probability of a
sharp growth slowdown in China, with adverse interna-
tional repercussions.”

Contrary to such an assessment, we are of the view
that, given the macroprudential measures in place and

Chart 2 E=
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the country’s efficiency when it comes to executing
policy, a sharp slowdown in the Mainland economy is
not likely.

Our baseline scenario projects that the Mainland’s
GDP will expand some 6.6% in 2018, 0.2 percentage
points lower than the 6.8% YoY growth for the full
year of 2017. The small decline is due largely to the
expectation that investment growth will see moderate
deceleration, despite steady momentum in consump-
tion and export growth.

While we are confident that the Mainland’s econ-
omy will fare well, some risk factors are present and
may affect outlook and sentiment in the medium term.

External uncertainties are the key risk to the out-
look of the Chinese economy, particularly the threat
of trade tensions with the U.S. These could arise as
a result of, for instance, memoranda issued by U.S.
President Donald Trump last year regarding steel
imports from China and IP rights. Another potential
source of conflict is the fact that the U.S. submitted a
statement to the World Trade Organization formally
opposing granting market economy status to the
Mainland.

If such downside risks materialise, the demand out-
look for Chinese products could falter.

Meanwhile, as the Central Government is expected
to run a budget deficit to support the economy in the
near term, these actions could lead to a rising debt tra-
jectory. This has been a concern for international inves-
tors in the past and has caused net capital outflows.

In order to tame such concerns, policymakers will be
pressed to move on from a deficit-led growth model and
curb the expansion of its monetary base sooner rather
than later, which will in turn drag economic growth.

Such medium-term risk factors, however, are not
expected to come into play in 2018. &
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Retail Sales Growth Stabilised and
Online Sales Growth Remained Robust
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The Mainland’s Economy is Expected to be Aided
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Willem Jan Hoogland is @ member of the Chamber's Taxation Committee.

Willem Jan Hoogland A& BEEEMEEZEZES -

Make Your Hong Kong Wil
Watertight

ARTAE SO

Considering potential issues like nationality and domicile will help protect
your assets against legal challenges
DOREBEENEESETRE - MRERNEE - RZEEER

aving a basic Hong Kong will in place is almost

as important as having proper health insurance.

Therefore, for this article, we assume that you
have a Hong Kong will, but that you are wondering what
the exact process would be upon death and whether or
not this process could encounter any legal challenges.

Explaining probate

The executor of a deceased person that has left a
Hong Kong will, also called the personal representative,
would in such circumstances need to apply for a grant
of representation from the Hong Kong High Court,
broadly called probate. Basically, this means that the
Hong Kong will needs to be proven as being valid and
the grant itself would be the evidence that the personal
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representative can ‘deal’ with the assets of the estate in
accordance with the will.

Although such an application can be applied for by
the personal representative, often he or she requires the
assistance of a local solicitor, especially when interna-
tional elements play a role, such as different nationalities
or domiciles of the deceased person, or when the estate
of the deceased person is situated in different countries.

Common documents that have to be submitted when
applying for such a grant of representation are a Hong
Kong identity card and a death certificate. The applicant
would also need to file and submit to the High Court
the original Hong Kong will, an affidavit, a schedule of
assets and liabilities, and an accompanying affidavit ver-
ifying this schedule including the payment of a fee. The
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High Court will then consider the submitted documents
and may raise requisitions.

Potential pitfalls

Obviously, a Hong Kong will needs to comply with
certain formalities in order be valid. In Hong Kong these
rules are governed by the Wills Ordinance (Cap. 30)
and the major formalities are related to the fact that the
Hong Kong will needs to be in writing, signed in a par-
ticular way and the presence of witnesses is required. If
any of these formalities are in doubt, requisitions may
be raised by the court and other interested parties.

Next to that, the testator needs to have the capacity to
make a Hong Kong will. For example, according to the
Wills Ordinance, the testator needs to be at least 18 years
old, but exceptions exist for married minors.

In addition, the testator must have the mental capac-
ity; that is, must be of sound disposing mind and have
sufficient capacity to deal with and appreciate the vari-
ous dispositions of property to which the testator is
about to fix his or her signature. In case of any poten-
tial weaknesses, one of the witnesses to the Hong Kong
will should be a medical doctor that is able to assess and
state the capacity of the testator.

It should be noted that apart from capacity, a testator
should also have the knowledge of and give approval to
the content of his or her own Hong Kong will, especially
when there are suspicious circumstances under which
the Hong Kong will was drafted and signed.

As stated above, the probate process will become
more complicated and therefore more open to legal chal-
lenges when the deceased had more than one nationality
or domicile, or had assets situated in different countries.
The main issue in such a case would be the law of suc-
cession; in other words, the succession laws of which
countries can be applied? Would the succession law of
one country take precedent over the succession law of
the other country, or can both laws apply at the same
time, but then to different assets of the deceased?

International example

A person born in Hong Kong moves before the hando-
ver to the Netherlands and acquires, among others, Dutch
nationality. The person makes a Hong Kong will in rela-
tion to real estate in Hong Kong, but also has assets in the
Netherlands. As a result of the Hong Kong will, the Hong
Kong real estate assets will be distributed to the sons,
whereas the daughters will be disinherited of these assets.

The Hong Kong will might be challenged in such a
case by the daughters (and the probate put on hold by
means of a so-called caveat) as they might want to claim
that the Hong Kong will should not have been made, or

is invalid, as the testator is a Dutch citizen and according
to Dutch law children cannot be disinherited.

But, can it be argued that the testator, next to a Dutch
nationality, also had another nationality, such as the Chi-
nese nationality, despite not having a Chinese or Hong
Kong passport? Is the nationality as such even impor-
tant to decide whether or not a Hong Kong will could
be made, or is valid? To answer these questions, one
would be required not to only to look into the National-
ity Law of the People’s Republic of China, but also into
the international Convention on the Law applicable to
Succession to the Estates of Deceased Persons.

In conclusion

When drafting a Hong Kong will, always ask yourself
whether the will is likely to be challenged by any parties
including the court, and consider how such potential
risks can be reduced to a minimum. ¥&
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The Employess’ Compensation Ordinance provides that all
employers are required to take out adequale employees’
compensation insurance cover for their full time or par-time
employees (including foreign or local domestic  helpers),
irrespective of the length of employment contract or working
hours. Offenders are liable to a maximum fine of HK$100,000
and to imprisonment for two years,

An amgployes who suspects that his/her employer has not taken
out employess’ compensation insurance could report o the
Labour Departiment by phone: 2815 2200
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Managing Director
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Aramex Hong Kong Ltd
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Regional Director
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Caring Approach to Ageing

EFEHAFZE

Bamboos provides professional healthcare services for Hong Kong's growing elderly population

BARERHERNERRE  MEAEREADBZEEMBTER

major demographic shift is creating tremendous
challenges for society and demands on Hong

ong’s public healthcare system, but also opportu-

nities for companies that can provide the services needed.

The elderly in Hong Kong will account for 26% of the
total population in 2036, according to the Hong Kong
2030+ report. Already, many people in Hong Kong will
be familiar with the frustration of trying to find appro-
priate care for their ageing relatives.

Jacky Kwan, Chairman of Bamboos Health Care
Holdings Limited, discussed how his company is tack-
ling this gap in the market at a Chamber Entrepreneur
talk on 7 December.

Kwan set up Bamboos in 2009 to relieve the shortage
of personnel in the industry, providing healthcare staff-
ing solutions to individuals, hospitals, nursing homes
and other medical organisations.

The company has now accumulated a database of more
than 17,000 personnel, known as members. The majority
are nurses and the rest are doctors, care givers, therapists
and medical assistants.

In addition to providing staffing solutions, Bamboos
also offers training and education courses for medical
professionals, with a training centre of 20,000 square
feet in Tsim Sha Tsui.

Bamboos coordinates more than 4,000 medical per-
sonnel every day, with around half of its business coming
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from hospitals and organizations. Kwan said with such a
large number of staff on its books, managing member-
client expectations was vital to the success of the busi-
ness.

The company is careful to match the demands of its
customers with its members’ experience, expertise and
work-pattern preferences, to ensure the best fit and a
happy working relationship for all concerned.

He added that the ongoing staff shortage in the sector
means that Bamboos always welcomes new members to
join the team.

Kwan noted that there are plenty of products tar-
geted at the elderly, available both online and in physical
stores. But when it comes to services, there are far fewer
options. This shortage, in addition to the growth in the
elderly population, means that it is a growing market
with long-term prospects.

“The demand for elderly services is long-lasting and
recurrent,” he said. People are living longer, but this
means that they are more likely to need healthcare as
they get older, “so there are foreseeable opportunities in
the market.”

However, Kwan warned against associating healthcare
for the elderly only with sickness.

“The majority of the elderly population is healthy,
he said, pointing out that the healthcare market serves
many citizens who lead active lives.
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He also noted that products and services do not have
to be developed exclusively for older people.

“You should not run a business specifically for the
elderly,” he said, “but instead transform your products
or services to suit the ageing market and adopt a more
user-friendly approach.”

He cited the example of installing bigger screens in
ATMs. Bamboos also applies this strategy to the compa-
ny’s lifestyle magazine — BamBoOs!Life — which is aimed
at medical professionals and middle-class consumers.
Kwan decided to produce a physical magazine despite
the high production costs to appeal to the “young old”
who still prefer reading printed materials.

The Chinese Mainland is also dealing with its own age-
ing population challenges, and opportunities exist there
for companies like Bamboos. Kwan explained that the
concept of professional care givers in not widely accepted
among the general public and even medical personnel in
the Mainland. In fact, Kwan added, service providers like
Bamboos are still few and far between in Asia. However,
he believes plenty of potential exists to expand.

“It is common for Hong Kong businesses to open
elderly homes in Mainland China, but the market still
has room to grow and seniors prefer staying at home
in their old age,” Kwan said. Assuming a change in atti-
tude occurs in the future, this could provide abundant
opportunities for companies like Bamboos to provide
care for older people at home as well as in hospitals and
institutions.

While Bamboos’ services benefit Hong Kong society
and provide peace of mind for its clients, Kwan pointed
out that it is a profit-making business, not a social enter-
prise. The company was listed in Hong Kong on GEM in
July 2014 and on the main board in March 2017.

The company targets affluent consumers, which
Kwan believes differentiates his services from the other
elderly care services in Hong Kong, such as government-
run healthcare and foreign domestic helpers.

He is proud of Bamboos’ good reputation, and its
mission to make its members and clients happy while
providing a service that makes a vital contribution to
society. &
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Rent our fully equipped, multi-purpose
function rooms for your next event!

Located directly above Admiralty MTR
Station, the Hong Kong General Chamber of
Commerce offers a choice of multi-purpose
venues to suit different types of events and
budgets. Our perfect location, stylish venues
and multi-configurations at attractive rates get THEATRE MEETING SEMINAR COCKTAIL

your event off to a flying start. Contact us today

for more details.
TRAINING EXHIBITION BOARDROOM  TEAM BUILDING

e N
FACILITIES :

e |CD Projectors
e Electric Screens ENQUIRIES :
e Table Microphones

, . Ms Looby Ho
* H?nd'held Wireless Microphones The Hong Kong General Chamber of Commerce
* Clip Microphones 22/F United Centre, 95 Queensway, Hong Kong
e Podium With Microphone (Admiralty MTR Station, Exit D)
* Internet Access / Wi-Fi @ 2823-1228
e laser Pointer >4 venuerental@chamber.org.hk

e Whiteboard / Flipchart
e TV/DVD/VCD

® Reception Area _ .
o Self-service Cafe Bar For full details and rates, please visit

N J http://www.chamber.org.hk/rental
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Family Fortunes

RAHEE

After 110 years, Wing On remains a key part of Hong Kong’s retail landscape,
reports The Bulletin’s Editor Helen Sloan
RENOE, » KRMAEXRETERIG—EERM FTIRERSR

years ago, a small store opened in Hong
Kong and transformed the way the city
shopped. Today, Wing On remains one

of the city’s best-known names and the department
store is a firm fixture in the retail landscape.

This was not entirely the beginning of the Wing On
story. Brothers Kwok Lock and Kwok Chin had previ-
ously opened a grocery store in Sydney specializing in
fruit and vegetables, before expanding into other areas
including providing a remittance service for the Chinese
community in Australia at that time. Ten years later,
they decided to return to Hong Kong.

“When we started in 1907 Hong Kong was a relatively
small place, the population was maybe a tad below a
million,” explained Mark Kwok, Executive Director of
Wing On and a member of the third generation to run
this family business.

As success in Hong Kong led to plans for expansion,
Shanghai was the first port of call, in 1917. “Shanghai
for the Chinese was like New York City for the Ameri-
cans. It was the commercial centre of China.”
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In the 1930s, the company opened an office in Lon-
don, as many of the items stocked in the Chinese stores
were shipped from the north of England, still a major
manufacturing centre at that time. “The middle class in
China loved to use English products,” he said.

After the establishment of the People’s Republic of
China, the stores in the Mainland were taken over by the
government, but it was the start of a long-lasting boom
for Hong Kong, and for Wing On, its golden era was just
around the corner.

“The economic take-off in Hong Kong was actually
in the ‘50s,” Kwok said. During the civil war in China a
lot of industrialists and skilled labourers had moved to
Hong Kong, which helped the city develop its manufac-
turing industry.

“So the Hong Kong community economy was boom-
ing, and business was good.”

The opening up of China in the late 1970s saw much
of Hong Kong’s industry move to the Mainland, trigger-
ing a shift in city’s economic focus.

“The factories were torn down and replaced with
apartment complexes,” Kwok said. “From that time, the
biggest players in town were the real estate developers.”

Wing On is a one-stop shop stocking everything from
clothes to electrical goods, and, for decades, the com-
pany’s well-made products were exactly what the Hong
Kong market required.

“In the ‘60s and 70s and ‘80s, most people in Hong
Kong were not that affluent. So what they were looking for
was durable, well-manufactured merchandise — regardless
of whether it was a shirt or a pair of shoes,” he said.

By the 1990s, Wing On had 14 different branches
operating close to a million square foot of floor space.
Things started to change as retail customers became
more interested in branded goods. Then, the late 1990s
also saw the devastating impact of SARS and the Asian
Financial Crisis on the whole city. Many once popular
department stores came and went with the fortunes of
Hong Kong. Wing On however, has stood the test of
time, but has had to adjust to the times.
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Wing On cut the number of stores it operates, but as the
company owns its buildings, including the flagship Sheung
Wan store, it is protected against spiraling rental costs.

A more recent challenge has been the growth in
online shopping. But, Kwok pointed out that the flow
between online and offline is no longer going in only
one direction.

“There is a very interesting phenomenon the world
over now, where these really big online stores are look-
ing for brick and mortar,” he said. Digital giants like
Amazon and Alibaba are seeking to open physical stores
and talking about eradicating the difference between
online and offline retail.

For Wing On, this means embracing internet shop-
ping. “We currently have a team that is getting their
hands dirty developing an online concept. Once we
have done that — because we have our own physical
stores and we have our own logistics — we can blend
itin”

A diverse career

While many Hong Kong people can say that they
have grown up with Wing On, it is particularly true
for Kwok, a grandson of one of the founders. He has
worked for the store “all my life,” he said.

As a child, he helped out in the toy department during
the Christmas rush. After university in the United States,
he joined the Wing On Bank until it was taken over in
the 1980s. He has also spent time in the group’s hotel,
department store and overseas investment divisions.

Kwok’s career path within the group is a reminder
that there is more to Wing On than the department
store, and property remains a focus for Kwok.

“Other than the department store, I'm still looking
after the foreign investments. We have some property
in Australian and America and we’re always looking
out for opportunities. It’s not that easy, even though we
have a very big war chest,” he said, noting that in the
real estate sector, identifying the right time buy is always
difficult.

Kwok and two of his older brothers remain actively
involved in Wing On, and their sons — now the fourth
generation — also work for the company. There is a fifth
generation, but they are still small children, so not out
on the shop floor just yet.

“Being a family business, you are insulated from a lot
of things,” Kwok said, noting that the group, like many
family companies, tends to be risk averse.

“We like to invest in real estate, in terms of buying
buildings, because it’s protected. It has got a value — it
will be tenanted so the mortgage will service itself” The
company also tends to do business in countries that
have a legal system similar to the English one.
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“On the good side it protects us, on the bad side we
don’t grow,” he said. “We’re not able to diversify as much.”

But while a risk-averse approach is part of the reason
for Wing On’s longevity, it does not mean that the same
applies to the personalities behind the business.

Kwok has established an innovative business farming
giant groupers, however, it is a personal project, not part
of the Wing On group. As well as an indoor facility in
Hong Kong, he has also bought a hatchery in Australia.

“In terms of accountability, in terms of traceability,
the operation has been accredited by WWE as sustain-
able fish farming.”

This method of fish farming is fairly new, meaning
that Kwok is in the vanguard of the industry.

“I am probably the main guy on this planet that’s
really doing it in a big way,” he said.

From the Great Depression of the 1930s, to War and
Occupation, riots and SARS, Wing On has not only sur-
vived many shocks but has remained safely in family hands.

“The line of control is very important,” Kwok said.
“When you have a family that gets bigger and bigger, that
leads to many different groups controlling the company.”

So sometimes the ownership has to be pruned back.
The company has had some disasters over its long his-
tory, including the demise of the Wing On Bank.

“We were taken over because the bank ran into trou-
ble, and that was purely because of bad management
of a family member. So after that event, the controlling
structure was changed.”

Kwok recalled that when he and his brothers were
running the company in the early 1980s, their father had
already passed away.

“We didn’t have anybody to look up to — we were
thrown in at the deep end,” he said. “So the important
thing — that is very different for our sons — is that we
are still around. So the structure is stronger and more
stable.”

As a pillar of the business community in Hong Kong,
it is no surprise that Wing On is also a long-standing
member of the Chamber, having joined back in 1948.

“The Chamber ultimately represents the business
interests of the community,” Kwok said. HKGCC’s links
to Government and influence with policymakers are
particularly important. “I think it’s good that we get the
companies represented; that we have a voice,” he said. ¥

Company: Wing On Co Ltd, The
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Certificates
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Documents
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credibility and
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22/F, United Centre, 95 Queensway Kwun Tong Rm 1508, 15/F, Futura Plaza, 111 - 113 How Ming St
€3 Admiralty Station Exit D €3 Kwun Tong Station Exit A2

Tel: 2823 1275 Fax: 2110 9442 Tel: 2344 8713 Fax: 2342 5574

Rm 1301, 13/F, Podium Plaza, 5 Hanoi Rd Tsuen Wan Rm 1047, 10/F, Nan Fung Centre, 264 - 298 Castle Peak Rd
€3 TST Station Exit D2 or East TST Station Exit N2 €3 Tsuen Wan Station Exit Al

Tel: 2730 8121 Fax: 2735 7093 Tel: 2416 0844 Fax: 2412 2799

3/F, Silvercorp International Tower, 707 - 713 Nathan Rd Fo Tan Rm 1406, 14/F, Shatin Galleria, 18 - 24 Shan Mei St
€3 Mong Kok Station Exit A1 €3 Fo Tan Station Exit B

Tel: 2398 6033 Fax: 2391 9469 Tel: 3586 8180 Fax: 3586 9290

Rm 904, 9/F, Saxon Tower, 7 Cheung Shun St
€3 Lai Chi Kok Station Exit A
Tel: 2310 1378 Fax: 2310 1360

Hotline : 2395 5515 Email : cert@chamber.org.hk Website : cert.chamber.org.hk =]
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Blooming Business
FIEERIX

Entrepreneur found that speedy service and beautiful bouquets are not always assured, so he decided
to start his own flower delivery service to fill the gap, reports the Chamber’s staff writer Ray Lai
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ith Valentine’s Day coming up, Flower Delivery

Hong Kong is gearing up for one of its busiest

seasons. The company, established in 2010,
delivers flower bouquets, baskets and arrangements all
over Hong Kong, specialising in same-day delivery.

Leslie Wu, Director of Flower Delivery Hong Kong
Limited, had a background in IT before venturing into
the flower market.

The company’s original business model depended on
outsourcing, but Wu quickly became dissatistied with
the quality of flowers and poor efficiency of delivery. He
decided to build his own team so he could run the busi-
ness to the highest standards.

“Quality control is our main concern, as our mission
is to deliver love and happiness with flowers,” he said.

Because flowers are often sent as a cherished gift or
for a very special occasion, ensuring the highest stand-
ards is essential. Wu explained that the company’s flow-
ers are imported from Kenya, which tend to last longer.

Another reason for focusing on quality is to differen-
tiate the company from its many rivals. The take-off in
e-commerce in recent years in Hong Kong means that
there are many flower companies that also offer online
delivery services, Wu said.

“We are facing fierce competition from new entrants
due to low entry barriers.”

The company delivers all around Hong Kong, but
many of its clients are from much further afield. This

means that having a wide range of payment options is
also essential to make life easier for its customers.

“We accept orders from around the world. You can
choose from several convenient and secure payment
methods,” Wu said.

Wu’s IT background has undoubtedly been a plus
when it comes to developing the payment side of the
business. Besides payment options such as bank trans-
fers and PayPal, Flower Delivery Hong Kong is fairly
unusual in that it also accepts Bitcoin.

“Innovation is important for a company’s develop-
ment,” he said. “Through continuously broadening our
service scope and optimizing our operations, services
and products, we can provide a full range of quality
assurance services that make our customers feel at ease.”

Wau also has tried to be innovative in the types of
products that the company provides. Recently, he intro-
duced a Swedish planter named LYFE. This easy-care
plant requires minimum maintenance, but its real draw
is that it is suspended in mid air and gently rotates
above an oak base, using magnetic levitation. “It helps
you to liberate stress when you look at this magical
plant,” he said.

Wu understands that high-quality and innovative
products are not enough alone to build long-term cus-
tomers if service is also not top notch.

“We don’t believe in making a quick profit; we build
trust with customers,” he said.

Wau is not only committed to his customers around
the world, he is also keen to serve the local community.
With every purchase, the company donates 10% of its
profits to charity. So anyone using Flower Delivery Hong
Kong to buy their flowers this year can feel that they have
also done a small good deed with their purchase.

“Besides offering our customers’ competitive pricing
with reliable products and service, social responsibility
is also my concern.” Wu said. &

Company: Flower Delivery Hong Kong Ltd
NE)EE - RIEEBARAE

HKGCC Membership No. £2F &S S 45 :
Established BIF#E17 : 2010

Website #8115 : www.flowerdeliveryhongkong.com
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lenty of young people take on

casual work while they study.

But few can rival Ahmet Ser-
hat Sari, who turned his student job
into a high-flying career that has
taken him around the world.

Sari started working part time at
Turkish Airlines when he was at uni-
versity, and after graduation joined
the ranks of permanent staft at the
company’s headquarters in Istanbul.

Established in 1933, the national
flag carrier is now recognised as a
four-star airline and is a member
of the Star Alliance. Awards the air-
line has received recently include the
“Best Airline in Europe” from Skyt-
rax every year from 2011 to 2016.

Its Istanbul base, at the histori-
cal intersection of Europe and Asia,
gives it a great advantage, and it pro-
vides connections to 300 destina-
tions worldwide including around
250 international routes.
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Turkish Airlines’ global network
also means great opportunities for
staff members like Sari. After a few
years in the Revenue Management
Department in Istanbul, he was pro-
moted to Regional Sales and Market-
ing Manager in Los Angeles. Here, he
was responsible for crafting sales and
marketing strategies for new destina-
tions while also handling adminis-
tration and operational duties.

After 18 months in California, Sari
became General Manager — Edin-
burgh, with responsibility for the Scot-
land market, then a newly launched

/Connecting the World #&i@tt 57

destination for Turkish Airlines.

His time in Edinburgh was an
inspiring experience, Seri said. “I had
to manage and oversee everything
starting from scratch, which was both
an exciting but challenging venture
for me.”

After five years in Scotland,
another international move was in
the pipeline, and Sari became General
Manager — Hong Kong in February
last year.

Turkish Airlines set up its Hong
Kong office in 2002, and joined the
Chamber in 2009 to take advantage of
its range of networking platforms.

(L)

“The Chamber is a very well-estab-
lished and successful organization,
with members doing business with
every part of the world,” Seri said.

“We would like to participate in
and enhance our business relations
and connectivity both locally and
worldwide,” he added.

The opportunity to attend
HKGCC’s wide range of events is
another plus point for Sari.

“I enjoy the seminars and trade
missions the most,” he said. “They
are beneficial to our organization

2 I

from different perspectives.” &
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Investing in Human Capital & A 1& 4

A a child, C.K. Lee grew up
Sknowing the value of hard
work. His father started as a shop
apprentice and worked his way up
to running a seafood products retail
business in Sai Ying Pun.

So the young Lee had no qualms
about spending his younger years at
the sharp end of a number of indus-
tries, including as a salesman, a tour
guide and a welfare worker.

He later held senior executive
roles in the services and manufac-
turing sectors. But the pull of entre-
preneurship was strong and, in 1993,
he established his own business.

| have also made good friends from
participating in the work of the
Manpower Committee, China Committee
and Europe Committee of the Chamber.
SHBHEANZEE  FEZEERENE
BENEH  MERBERITK -

C.K. Lee & Associates, a human
capital consultancy, was founded
with the aim of tapping the grow-
ing demand for Chinese consult-
ants conversant with local needs,
culture and language in ASEAN and
the Chinese Mainland, as well as in
Hong Kong.

Since then, the company has pro-
vided human capital advisory and
development services to a range
of corporate clients. These include
Fortune 500 corporations, public
organizations and listed companies
— mostly in the financial, FMCG, tel-
ecoms and pharmaceutical sectors.

“My colleagues and I always take
pride in being a trusted advisor,
management developer and execu-
tive coach,” said Lee.

As a well-established consultancy
in the region, C.K. Lee & Associates
is in a good position to take advan-
tage of opportunities that are aris-
ing as the market evolves.

In the next few years, for exam-
ple, the last batch of baby boomers
will be retiring. Both multinationals
and listed corporations may strug-
gle to find successors at the man-
agement level. Lee and his team are
primed to advise the company’s cli-
ents on how to cope with this shift.

CK. Lee & Associates became a
member of the Chamber in 1996 in
order to grow the company’s network.

“We joined the Chamber
because it is the one with the longest
history, good reputation and most
diverse membership base,” Lee said.

He added that he and his team
appreciate the opportunities pro-
vided by the range of events.

“My colleagues and I have found
the biannual CEO Manpower Con-
ferences as well as the business del-
egations to China particularly fruit-
ful,” he said. “I have also made good
friends from participating in the
work of the Manpower Commit-
tee, China Committee and Europe

2 I

Committee of the Chamber.” &
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Xinjiang Tiger Salad
EERR
Featuring sliced green chilies, cucumber, onions and
tomatoes, this traditional Xinjiang salad is known for
its tangy flavors dressed in sugar, sesame oil, minced
garlic and Zhenjiang vinegar. Its name in Chinese,
tiger salad, comes from its striped appearance.
BEGGIEIENMNBEEERM - E1  FRENE
o Bo EHNE © ZROE ~ FRRFISEIEEE S AL
HER - BEDEUERERMNETMES - M
FZEF) WEZANRE BEEIRIEE -

Xinjiang Spicy Chicken Stew

EARH

Chunks of chicken and potatoes are cooked with red
chilies and some Xinjiang spices, and is a good
option if you are getting lambed out. To enjoy this
dish like a Uyghur, homemade thick wheat noodles
can be ordered to soak up every drop of the sauce.
MRIRANZE AT AR BEAEH —HANE
FRE M LAIFRMANFEE R —EHE - BERIPRHES
WANRE » AISWSFTRANERE RIS -
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Hearty Fare

Tender and juicy lamb served a variety of ways
is the star attraction at this Xinjiang eatery,
finds the Chamber’s staff writer Lafee Lo

ucked away on a side street in Sai Ying Pun, Ba Yi

is a hidden gem for lamb lovers. The Michelin-rec-

ognised eatery specializes in Xinjiang halal cuisine
with a focus on lamb dishes — including roast, braised,
fried and steamed. Anyone avoiding red meat, however,
will still find a range of authentic and tasty Xinjiang
options on the menu.

On entering the restaurant, customers find them-
selves transported into a Turkic world, with a map of the
ancient Silk Road on the wall and exotic chandeliers and
marble dining tables in the comfortable dining space.
A number of tall tables can also be found in the restau-
rant's small outdoor area, for those who prefer alfresco
dining while indulging in this hearty, meaty fare.

Roast Leg of Lamb

JEERR

This tender and juicy leg of lamb is a major crowd-
pleaser. The joint is roasted in Xinjiang spices such
as cumin and anise seeds, and served with home-
made ketchup and freshly ground cumin.
BBRERBENZT > AZREED - FRRKLE
RAMNE S S HBEEREETRE  Bikct
BREHTHIBERAY
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Xinjiang Traditional Stewed Lamb

FEFMA o A\ )ﬁ |—‘—|E
It may not look exciting, but this traditional stewed lamb is deli- I]% / L)\
cious enough to win over even a lamb-hater. This Xinjiang sig- = innng K

nature dish involves marinating ribs in spices overnight before

steaming them for six hours until the meat falls off the bone. AR R E R A RIS A RN ST

EERERNMBERENSEY FTLELSER

thFF S EBEERFMANERTFES - BEIREMNEREF
EMEUINE - FHEUNBRBR I BEELVIE - &H

EBADEE -

REEBEIAEE—RN\E  BEFENES - B
REAEMAKZEMEN » EITHBFARN > B
BUE ~ B FRIEAERRTFE - FAELAETEE
ZRUERER - FHFLIREE

BREEE  FRELHELHEZBNINE - EEITN
REBANHENERER  BEANEESERTE - B
BlEVNFIIIBER  REBRSR  EBERZREERD
BRE > BIE—EEL -

Xinjiang Style Tossed Noodles

SRS AT

Sometimes described as the Uyghur version of spaghetti,
Xinjiang Laghman noodles are simple and filling. The fresh
homemade noodles are served al dente with a mouthwatering
sauce made from lamb stock, onion, pepper and ketchup.
BEAXBEAREESTEROE AT - FHEBHAHHBES
B MARME - SEAEEIE > BRI BNFRS  F
B ST R ET o SRAERAE o

Xinjiang Fried Rice

FRAFHER

This fragrant lamb rice pilaf — seasoned rice, meat and vege-
tables — proves addictive. The chewy pearl rice is infused with
the mildly gamey taste of lamb balanced by the sweetness
of onions and carrots. The addition of cumin and anise seeds
deliver a uniquely aromatic hit to this comfort food.
FIRLEHE - BN LAEMEER » BRWE - BARELR
BE < JFRMBEBAIURPN T BIRERAVIRIBIR - BRI E S
MHERBEXRLBISNESR > HBLRTE -

Original Yoghurt Drink

[RIKEE YT

To cut through the rich and oily Xinjiang
feast, a smooth and creamy homemade iced
yogurt drink is an ideal accompaniment.
EBZERIKMIERENE  DUBRABN
BRESBIVERBRR  AEREESE
a5k BEEA_ZE -

Ba Yi Restaurant EkEEE

G/F, 43 Water Street, Western District
FRIR/KET4341H T

(852) 2484 9981

Reservations are required for dinner

BRERERTIRR]
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Inventing a Brighter Future

Vice Minister sees key role for Hong Kong in China’s scientific development

ieniu Tan, Vice Minister of the Liaison Office of
the Central People’s Government in the Hong
Kong SAR, visited the Chamber on 30 November
to share his thoughts on the recently concluded 19th
National Congress of the Communist Party of China
(CPC). This was the fourth time that Tan, a renowned
scientist and former vice president of the Chinese Acad-
emy of Sciences, had attended the congress as a delegate.

He started by expressing his appreciation to HKGCC
for giving him the opportunity to share his personal
reflections.

“I think mutual understanding is very important,” he
said. “Only through mutual understanding can we have
mutual trust. And mutual trust is very important to get
things done in the most efficient way.”

Tan recalled some “unpleasant experiences” when
he lived in the UK. in the 1980s as result of misunder-
standings about the CPC.

“I personally think that if you really want to under-
stand China, first of all you need to understand the
CPC,” he said. “And the base of understanding the CPC
is to understand its National Congresses.”

Since the 18th National Congress, China has seen
“profound and fundamental” changes, Tan said, such as
lifting 65 million people out of poverty. Looking ahead,

JANUARY 2018 The Bulletin T# 5]

the Belt and Road Initiative aims to drive development
in China and beyond, delivering “the concept of a com-
mon community with a shared future.”

The past five years have also seen extraordinary
breakthroughs by Chinese scientists.

For example, the Vice Minister said it had just been
reported that China’s dark matter satellite had received sig-
nals from outer space that had never been detected before.

“That represents the possibility of a completely new
understanding of the universe,” he said.

Other advances include one of the largest telescopes
ever developed, the fastest supercomputer in the world,
and success both in space and underwater exploration.

In Tan’s own area of expertise, artificial intelligence
(AI), China is attracting global attention. “If you talk
about output, the number of papers, Mainland China is
number one,” he said. “And, also very impressive, Hong
Kong is number six. In Hong Kong we have a very strong
Al research force.”

Tan explained that while the concept of Al is not new,
it is a hot topic because there have been a lot of break-
throughs recently. Perhaps the best-known is Alpha Go,
but advances have also been made in medical diagnos-
tics and language technology — including by the Hong
Kong-based Hanson Robotics.



China in Focus HE £ 2

FRIESERAARZR

BEFEETEETENERETNAR

Tan’s own work focuses on iris recognition, and is
already being employed in a number of industries.

“This technology is now being used in all the major
coal mines in Mainland China to identify the miners,”
he said.

Iris recognition is more advanced than fingerprint or
face recognition, and is particularly useful in an indus-
try where dirt and dust mean that workers can be ren-
dered unrecognisable. It has also been adopted by some
Middle East countries for use at ATMs.

“These domestic breakthroughs have booming appli-
cations in all sectors,” he said. “Security, manufacturing,
education, finance, media — that’s why Al is important.”

Tan was careful to highlight the limitations of Al,
however. Alpha Go, for example, may be able to beat a
world champion at Go, but it cannot play chess.

He explained the importance of the “golden cycle of
STPM” — science, technology, products and market. An
efficient cycle ensures that science and technology leads
to the creation of innovative products that earn money
when taken to market, which can then be invested back
into more research and development.

Hong Kong and the rest of the Greater Bay Area have
together got all of the elements of STPM, Tan said. Hong
Kong, with its great universities and pool of leading sci-

entists, provides the science. Shenzhen is a technology
hub, while the Pearl River Delta is a major production
area. Then the Chinese Mainland and beyond present an
enormous market.

“I cannot think of another place in the world with
such a wonderful ecosystem for STPM,” the Vice Min-
ister said.

“We want to make it easier for our friends in Hong
Kong to develop their businesses and careers in Main-
land China,” Tan said.

Looking to the future, Tan said: “We are standing at
a new historical juncture in Chinese development.” He
noted that at this year’s National Congress there was
more mention of one country, two systems than in the
past, showing the importance of Hong Kong and Macao.

“The Central Government wants to develop Hong
Kong into an international centre for science and technol-
ogy, Tan said, adding that a recent meeting with Chief
Executive Carrie Lam had shown him the Hong Kong
Government’s determination to develop the sector as well.

Tan concluded by providing his thoughts on the
Chamber’s key role in Hong Kong’s success.

“HKGCC has been, and will continue to be, a great
connector of the business community, and a great con-
tributor to Hong Kong’s prosperity.” ¥

Get regular
China updates
on the
Chamber’s app.

BEEnaEE

The Chamber’s Bilingual App

o

Download for free on Apple’s App Store and Google Play

Tha 16th CCP Congrass: China's
Mot Fren

O-
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The Central Government wants
to develop Hong Kong into an
international centre for science
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Hong Kong General Chamber of Commerce
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Certification of Documents
A key to Document Credibility and Legitimacy

Authentication for Speedy Customs Clearance

Website: http://cert.chamber.org.hk [m] A= [m]
Hotline: 852 - 2395 5515
Email:  cert@chamber.org.hk [=]
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Stephen Ng, Chamber Chairman, and representatives from other local chambers, T EETERR12BIRRRERGS

attended a dinner hosted by Wang Zhimin, Director, Liaison Office of the Central BEBIERREBREMARNTHEE
People’s Government in the HKSAR, on 1 December. They exchanged views on Hong & - [&f » EAMEBHEENT SN
Kong’s economic and social situation and how local businesses can contribute to the LR At 7R ZE R ANfAI TS B A M AR B EE R

Mainland’s economic development.

Zhu Yilin, Deputy General
Manager, Nantong Coastal
Development Co., Ltd., visited
the Chamber on 24 November
to promote Tongzhou Bay, a port
development in Nantong City. PC
Yu, China Committee Chairman
and General Committee member,
received the delegation.

Pl B EERIR IR ML
NB24R%E54AE > NBRETHEM
EERONER  HPEZEE8LFEHR
BERBEES -

Nature Yang, Vice Chairman of the
Industry & Technology Committee,
represented the Chamber at the 16th
PRD Annual Gala Dinner Promoting
Guangdong-Hong Kong Trade and
Industrial Co-operation, held in
Dongguan on 8 December. HKGCC was
one of the co-organizers of the event.

IEEMRZREZEIEFBANIN2ESEN
RBBEHFEARZTRITN2017E+XE
IBERN=—AIBRAERIRNE - BHg
BB L —
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BHBER -

The Chamber hosted a luncheon for leaders of five major local chambers
and the Liaison Office of the Central People’s Government in the HKSAR on
27 November to strengthen the connection among chambers and with the
Central Government. Tieniu Tan, Vice Minister of the Liaison Office, joined
the lunch and shared his views on the latest developments in the Mainland.
BEEINA27 AREBFHIRARBUTE BT EHRHAETBE RAM A
HEXrEEHEEE - DINs8m S i RBUT 2 B E - hEe T EEEFHET
2 MANMEHEROZRE -



Evan Xian, Head of China Practice at Sun
Lawyers LLP, discussed the Fourth Judicial
Interpretation of the Company Law of the
People’s Republic of China at a Chamber
roundtable on 28 November. He also shared
case examples on the key topics on the
“Right to Information and Right to Profit
Distribution.”

S EMTEMTPESHETRE S —NEERE
1MB28AMFEE L - & (AEEEERE

() ) - WHARERANBHEMFE D Aot 5%
DEZRP -

Chamber members joined

the 2017 Foshan-Hong

Kong Trade and Investment
Symposium on 1 December

to learn about the latest
developments and business
opportunities in Foshan, a city
in the Greater Bay Area.
BEESRF2AHEE 12017
B (B8) RERBHENSENR
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A 28-member delegation, led by PC Yu, China Committee Chairman,
visited Huizhou in the Greater Bay Area on 14-15 December. Delegates
met with Mai Jiaomeng, Mayor of Huizhou Municipal People’s
Government, and local officials, and visited a number of Hong Kong
enterprises in the manufacturing sector to learn about local business
opportunities.

FEZEETERBEI2A14E15AREBANKREEBEMNEZR - AREFFH
TENTHREZEREEMEESEE @ UERBRUBEERNEDL > THEE

China Committee Vice Chairman Petrina Tam represented the
Chamber to speak at a number of seminars during the Beijing-Hong
Kong Economic Cooperation Symposium on 28 and 29 November,
namely the Beijing-Hong Kong Electronic Information Industry
Cooperation Forum, the Beijing-Hong Kong Green Development
Seminar, and the Beijing Service Industry Comprehensive Pilot
Promotion Seminar.
FEZEZRIEFEEEMERA28E290HREZATIZ SN MHER -FBLK
BEEMEKG) > Ik TERBEE Iedin EXSERRERID)

MER-BEERZHERRIEERIE) Rk TIERMEBRBERAFERGSHAM
WNE EEEE -

Dr Tse Kwok Leung, Head of Policy
& Economic Research, Economic
& Strategic Planning Department,
Bank of China (Hong Kong), briefed
China Committee members on

the 19" National Congress of the
Chinese Communist Party and
shared his insights into the direction
of the Mainland’s development
trends at a committee meeting on

‘ 13 December.

2 TRASEEDZ— GG | -
OB ERA - PERT (E8) BRANIOEREAFATESERLR2A0RNZEEEH - Wil

THhK > TFHANERBOOZRE -

The 21st Beijing-Hong Kong Economic Cooperation Symposium took place

on 28 and 29 November, and the Chamber was one of the co-organisers.

Since 1997, the symposium has been an important annual event for promoting
economic and trade cooperation between Hong Kong and Beijing. Chen Jining,
Acting Mayor of Beijing Municipal City, kicked off the event with Carrie Lam, Chief
Executive of the HKSAR Government, on 28 November. Chamber Chairman
Stephen Ng attended the opening ceremony and also the high-level business
roundtable meeting to share his views on strengthening cooperation between
Hong Kong and Beijing.

FE21EER - BB LB E A
g1 R1NA28E290ET - BHE AW
B Y — - B19975#E > fiRVE—&
R BEESFNFEERES - b
RARBUSR T RRSZEEBIFRIT
KETREEMIBAEIINE28H—RE%
MAEBHFS - BHEEFERRELE
FEARLTIEHRBERRERS - BN
BREBEIEDZRE
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Americas Committee

ENEET

Celebrating Canada’s
150* Anniversary
EBHRMEA150EFEE

The Americas Committee
Secretariat attended the official
closing ceremony of Canada
150 on 9 December at Ocean
Park. This event concluded the
celebrations in Hong Kong to
mark Canada’s 150" anniversary
of Confederation. Chief
Secretary for Administration
Matthew Cheung Kin-chung
attended as guest of honour and
toasted the city’s Canadian
community as well as the
growing ties between Hong
Kong and Canada.

ENEZESWEHFE12R9BEKREF
NEEE1THICanada 1508 /A% H
18 HEEBERMEXI0EFEE
MR —IREE) - Bi%5) 5] RoRE
RIEEHENEERE » thAAE
HINEABHR LT EBLEMEXRE
R BRSNS -

Asia & Africa Committee TE M RIENEES

Business Matching with Tottori Suppliers
SNt B E TR R A

Takashi Moriwaki, Deputy Chair of the Tottori Federation of Small Business
Associations, led a group of delegates specialized in food manufacturing from
the prefecture to visit the Chamber on 8 December. Behzad Mirzaei, Chairman of
the Asia & Africa Committee, received the Japanese delegation along with
Chamber members. The visitors showcased products from Tottori including a
variety of healthy teas and pink curry, a local speciality from the region. Members
exchanged views with the delegates about the possibility of marketing their
products in Hong Kong, and discussed establishing business collaboration.

SEMPNEEERPRBRIERAMZIS12A8AXREREZMHBREEENRAREE
7 ADNRIENEE S EREENREBHEEEEET - ARBRTEIMNGE - 813
SHRERENSHISENHLME - FEHESHUCETBREEHNERINE

R WEImBEUBESIERE -

Hokkaido Delegates Visit Chamber 1LiE8ENREZIGH

Yasuhiro Tsuiji, Vice Governor of Hokkaido Prefecture, accompanied by
Hokkaido officials and JETRO Hong Kong’s Director General Ryoichi Ito, called
on the Chamber on 15 December, where he was welcomed by Chamber CEO
Shirley Yuen. Tsuiji was eager to discuss the upcoming seminar on investing in
Hokkaido at the Chamber on 15 January. Members can find more details on
the free seminar on the Chamber's website.

EEERINEd I EIEEE Bk AAB S REHEE B RFPES—FEET - 1112
B15B%I5h - REESERRTIRES - dFhFEwISIN1 15 AREBESETH
KREICBENEE - SRRERRHEE - TRERREMISFE -
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Marcus Consolini, Managing Director,
Corporate Acquisitions, Ullink, met
with the Chamber’s Director for PR
and Programs Malcolm Ainsworth on
4 December to discuss the Asia &
Africa Committee’s upcoming mission
to Osaka on 21 January. Consolini,
who has invested in several projects
in the country, shared his experiences
relating to investing in Japan.

Ullink 7 S I BE E B ARASIEMarcus
Consolinif512 B4 HEMER & /A HEIE R
HEREEZHREHE © sYmMRIENE
EEH#§551 B 21 H B9 ARREAEE -
ConsolinfEEthi%E 7 ZEIER - thisE
EHZRE AR -




Mikael Pare, Asia & Africa Committee memb
meeting on 6 December about a meeting with Anas Hafez, Economic Advisor,

Qatar Consulate General, to discuss the Qat
said the country is seeking to diversify away

in the country.

provides the maximum benefit to members.
SN RIFNEEEEREERIETI12A6HNERES

AERTREANER -

oriented economy. Currently, the country is spending billions of dollars on
upgrading its infrastructure and facilities in preparation for the 2022 World
Cup, so he believes there are many opportunities for Hong Kong companies

Also at the meeting, Committee Chairman Behzad Mirzaei proposed the
committee develop a mission statement to steer its priorities to ensure it

EfAnas Hafez@ BT FIEMEMPOEENSE - thET - ZEIESRZTHR
B e REMARE T EREE - BRI > RIBWERBEUTEURRAERRE > A
2022F FEREMTER - MMRBEMARBBRIREARSAOKE -

gL ZEEIRMENERZBGHRIEHEN - (FAREENTFER - R

er, spoke at the committee’s

ar Financial Center project. He
from energy to a more services-

FEL o BB RIERRESELR

Dr Luca de Leonardis, Head of Australia
and New Zealand, InvestHK, met with the
Chamber’s Director for PR and Programs
Malcolm Ainsworth on 4 December to
discuss providing assistance to Australian
and New Zealand firms looking to build
contacts with Hong Kong and Mainland
companies.

ERAREHEEEMNRATAEEE
Luca de Leonardistt512 B4 HEiAR
BAHAGRIEEREEEREH - 5
AT REPERh R IHEAR
TR R MR -

Digital, Information & Telecommunications Committee

25 - EANENREG

s =ref

on 11 December.

Stephen Wong, Privacy Commissioner for Personal Data, briefed members
on recent developments in China’s Cyber Security Law and the European
Union’s General Data Protection Regulation at the committee meeting held

BAEMLREERFERINI2ANANZEEER L - MZRERTEAMN (BHER
2E) MBE (—RERMRERAD HSRERE -

Committee Chairmen

Americas Committee
=ENEEE

Mr Thomas Wa Sun Wong
|mERTSE

Asia/Africa Committee
EM/IENEEE

Mr Behzad Mirzaei
EEN ST

China Committee
FEZEE

Mr P CYu
ENiEE=Sias

HKCSI - Executive Committee
EERBERE — WITEEG
Dr Mark C Michelson

Eomigt

Digital, Information &
Telecommunications Committee
5 - EAAENRES

Dr Eric Chin

RIS E L

Economic Policy Committee
EBBRERS

Mr Peter Churchouse
SRRkt

Environment & Sustainability
Committee
BRIENASHEERZRE

Dr Jeanne Chi Yun Ng
RIEREL

Europe Committee
BNEEE

Mr Stephen Weatherseed
EF NS

Financial & Treasury Services
Committee

RN ERBEES

Mr George S K Leung
RIESTE

Industry & Technology Committee
IXMRMREES
Mr Emil Chen On Yu

Tl FlegsE
A!‘ N
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Town Hall Forum Series with Nicholas Yang
mEmERY - HELE

The Hong Kong SAR Government has been encouraging the
development of technology and promoting scientific research
through the Innovation and Technology Bureau in order to drive
economic growth. Secretary for Innovation and Technology
Nicholas W. Yang shared with members at our Town Hall Forum on
8 December his ideas on how Hong Kong can develop into a hub
for technology and its application in the region.

EERFREN—EERAM RSB R R RIR M
HEBER - AIFAPIRBRRSERELF12A8AN THESRIE
BE S/ ZHEBNEARRAAREIRERBREEAERNRME

Economic Policy Committee ZBHKREED

Robert Koepp, Network Director, Hong Kong, The Economist Corporate Network,
shared his thoughts on the city's competitive positioning at a Chamber roundtable
on 4 December. He noted that Hong Kong faces challenges such as the high cost
of doing business and the rising competitiveness of neighbouring cities. However,
he said, Hong Kong's geographic location, rule of law and deep pools of talent and
capital continued to make it a key business centre. Looking ahead, Koepp said that
Hong Kong should use its advantages in the services sector to play a key role in the
Belt and Road Initiative.

(BB R HBEERobert Koepp
REEE12R4ENFESE L DZHE
BRBAEMNRE - thisd - HEAE
HEREAS BIMITNTH RS N1’
kg BMURNRT > BENMEUE
Bl FRERATHNEERE - &
ERCEMASEENBETD - RER
3K > Koeppid & B IE S INFI R ARTS
AOEE - UBATE T—H—8& BEhiE
EEENAEE -

Environment & ]
Sustainability Committee

RIENAIFEEREESS

Vicki Kwok, Deputy Director of
the Environmental Protection
Department, introduced the
Government’s measures to
promote recycling in Hong Kong
at a meeting of the Environment

& Sustainability Committee on

12 December.
RIEREZEERBEARIN2/812H
NEZEEERE L NMEBUNEETEE
IR RIERE -

Europe Committee BUMZEE
Building Ties with Italy EIEAFIEIIHIE

Li Ruiyu, Ambassador Extraordinary and Plenipotentiary of the
People's Republic of China to the Republic of Italy and the
Republic of San Marino, called on the Chamber on 30
November. General Committee member and Europe Committee
Vice Chairman Jennifer Chan welcomed the Ambassador with
fellow General Committee member David Lie and Vice Chair
Davide De Rosa. ltaly has seen growing investment from
Mainland China, and many Chinese businesses have set up
offices there. The Belt and Road Initiative is bringing a positive
impact to Europe, the ambassador said, and Hong Kong
should use its role as super connector to capture the
opportunities arising from the project.

XI5 o FRERT
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Town Hall Forum Series with James Henry Lau
mEmERY  MESBREFRRBRIIGH

James Henry Lau, Secretary for Financial Services and the Treasury, spoke
at a Chamber Town Hall Forum on 15 December. He discussed the
challenges to Hong Kong'’s standing as an international financial
centre, and government measures to strengthen the city’s
financial capabilities by capitalising on the national initiatives of
the Belt and Road and Greater Bay Area.
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MOU Signed with Hungarian Chamber
BT EERESFRRRTER

HKGCC and the Hungarian Chamber of Commerce and Industry signed a
Memorandum of Understanding on 5 December in the Consulate of Hungary in
Hong Kong and Macao to strengthen collaboration between the two chambers.
Europe Committee Chairman Stephen Weatherseed signed the agreement with
Hungarian Chamber of Commerce Secretary General Péter Dunai. Hungary is
an important trading partner of Mainland China and is Hong Kong'’s biggest
trading partner in Central and Eastern Europe.
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Ambassador of the Embassy of the Czech Republic in Beijing Bedfich
Kopecky, Consul General of the Czech Republic in Hong Kong Lucie
Nebesarova, and Minister Counsellor and Deputy Head of Mission of the
Embassy Klara Juréova visited the Chamber on 7 December to discuss
opportunities for collaboration and the business environment of Hong Kong.
They were welcomed by Europe Committee Chairman Stephen Weatherseed
and members. The Chamber’s Senior Economist Rocky Tung briefed the
visitors on the economic outlook for 2018 and the results of the Chamber's
annual Business Prospects Survey.
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Financial & Treasury Services Committee &R K ERFEE D

Jason Ho, Managing Director, Head of Debt Financing, CMB
International Capital Limited, spoke on the latest developments in
Hong Kong’s debt market at a Chamber roundtable luncheon on
13 December. Members were briefed on the details
and implications of the bond connect scheme, as
well as the benefits to Hong Kong and Mainland
companies of the issuance of green bonds.

A submission to a consultation on the proposed
“Guideline on the Keeping of Significant Controllers
Register by Companies” was made to the
Companies Registry on 27 November. In its
submission, the Chamber expressed support for
the publication of the guideline to provide clarity
and certainty to businesses in complying with the
relevant legal requirements. However, it cautioned

BEFHEBRAMERELS -

st

BIREIRRE AR AT ESHECEREFRETEM
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MERIERE - BEFBNFIENES  MRETH

against giving statutory backing to the guideline.

ZEEFFMA27AMEZ (BEERTHASRME
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Industry & Technology Committee T LRI ZES

The 2017 Hong Kong Awards for Industries was held
on 18 December. The Chamber was the organizer of
the Innovation and Creativity category, which awarded
seven companies for their outstanding achievements in
innovating new business concepts. The Grand Award
in this category went to Black & Veatch Hong Kong
Limited.

Real Estate &
Infrastructure
Committee

WERERZEES

The Real Estate and
Infrastructure Committee
submitted its proposals
on enhancing the town

201788 L rsREEs12 B18HEE
17 - RSB RAIRAARIR EHHE
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2017 és&xﬁﬁﬁﬁaamﬁug

Hong Kong Awards For Industries
Awards Presentation Ceremony-cum-Gala Dinner

planning process in Hong
Kong to Raymond Lee,
Director of Planning, on 11
December.

EMERZEEI2AMAM
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Retail & Tourism Committee ZERIRBEZEES

Sylvia Chung, Vice Chairman of the Retail & Tourism
Committee, joined the judging panel of the “Outstanding
Customer Service Programme Award” on 21 November. The
programme was introduced by the Hong Kong Association
for Customer Service Excellence in 2002 to reward staff and
to promote a better customer service culture among its
member companies.

TERKEZEGRITFESHHNAIAETH T HERER
TERE) IS - ZIEHBA002FEME R BEEERBHE
2t 5ERAEL  WEESR NSRBI EENBERBE XL -
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Watson Chan, Chamber Deputy CEO, attended a dinner
reception and fireworks display with Samuel Lau, Executive
Vice President and Managing Director, Hong Kong
Disneyland Resort, on 8 December, at the Sleeping Beauty
Castle. The castle is undergoing a transformation starting
this month and is expected to reopen in 2019.
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Frank Lee, Chairman of the Retail & Tourism Committee,
and several committee members attended the Asian
E-tailing Summit during 6-7 December. The Chamber
was one of the supporting organizations of the event,
which was organized by the Hong Kong Trade
Development Council. Speakers from companies
including eBay, PayPal, Tmall and Zalora shared their
thoughts on the impact of growing digital consumption
and cross-border e-commerce.

TERREZEEEEFTRREBRBERE2B6Z/HHE

IEWETEEBIES) - S=EEEESEREEN  FEg
B ISHNE Y — - IREeBay ~ PayPal ~ K5tk ZalorafsE i
IS HE R BEETHEIERNTESIZRE -

Deputy CEO Watson Chan represented the Chamber at a
networking luncheon with local and overseas franchising
associations on 7 December. He met with Karen Kwan,
Chairlady of the Asia Branding and Franchising Association,
and Franco Lee, Vice President of the Licensing &
Franchising Association of Hong Kong, and exchanged
views on the sector in Hong Kong. The Chamber was also
a supporting organisation of the Hong Kong International
Franchising Show on 6-8 December.

BEERRRAER2A7TANKRAG L EMETES - B
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SME Committee F/NEIPHEZES

At the SME Committee meeting on 11 December, Cheng Yan-Chee, Chief
Corporate Affairs Officer of the Mandatory Provident Fund Schemes Authority,
briefed members on the current review of income levels for the Mandatory
Provident Fund contribution. Also at the meeting, Irene Mok, Vice President
(Operations) of the Hong Kong Mortgage Corporation Limited, provided
members with an update on the SME Financing Guarantee Scheme.

BRI AR B EEREEER
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Roy Ng, Chairman of the SME
Committee and a judge of the “8th
Hong Kong Corporate Citizenship
Programme,” attended the award
ceremony on 15 December. The
programme was organized by the Hong
Kong Productivity Council and the
Committee on the Promotion of Civic
Education to promote the concept of
corporate citizenship and encourage
people to care for the community.

PNBTEZESEEFMEES T5/\E
EREERNRE) —BBREEELAR
8EH05TE - WHT12A158 BEREEEE -
SHEIREBEENRERNAREBER
S5 EEHREEELARBSREE™
RS -

Talent Development A7 ZfE

Andrew Ma, Founder and Executive Director, and Kenneth Cheung,
Leadership Consultant, from Chorev Consulting International,
spoke at a Chamber seminar on 17 November on establishing a
resilient culture in the workplace. Using case studies

and data analysis, they shared methods to deal with
stress and improve emotional intelligence. Catherine stE b e MEMNAERSE—S%E -2
Wong, Leadership Consultant at Chorev Consulting Bl TENE ANESI=E  TMEER B
International, continued the theme of i 0 DEEALER -

resilience at a seminar on 5 December,

this time with a focus on female leaders.

Besides hearing practical advice and
case studies, members engaged in a
lively discussion based on their personal
experiences.
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Taxation Committee

Tt =

Wilson Cheng, partner at EY,
spoke at a series of three
workshops on tax policy and
controversy on 20, 22 and 29
November. In addition to practical
advice on handling tax audits, he
also provided participants with an
insight into the Inland Revenue
Department's approach to
selecting cases.
RXREBABHLEFA20 ~ 2229
AEE=ETES > BRERBEBEER
ik o MR T RIBEIERBEANE

B - TR R BRI R AR 5= 81 T VE4
I SHE B - RERTETIRS

the founder and head chef.

Women Executives Club £if+t

Thai Cooking and Dining Workshop

The Women Executives Club (WEC) organized a Thai Cooking and Dining
Workshop at Queen's Kitchen in Tsim Sha Tsui on 29 November. Members
learnt how to make authentic Thai cuisine under the guidance of Joanna Fu,

With an emphasis on authenticity, Fu taught members the traditions,
culture and health values behind each dish, including tom yum goong,
massaman curry chicken and mango sticky rice. After the hard work,
members enjoyed their cooking, complemented with wines paired by the
WEC'’s Vice Chairman and wine expert Carol Wing.

SRR 29 BRRIEEERERORTRER T LI - @EERERL
BIMARERBANEET - BRNETHERREX -

ARIFERRK - BROSEERLRI) - B XMERNERIFRRELEX
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YEC members including Chairman Eric Fok and Vice Chairmen Samuel Tsang

SEHERERL - MAUREFZRER
MEBMEZUER/ISTA23HHFEA

and Olivia Kung attended a joint Youth Committee Dinner organized by The Hong
Kong Chinese Importers' & Exporters' Association (HKCIEA) on 23 November at ERREHAODSHBESAERNE

the HKCIEA Club.

FIMEEEE -
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Joseph Chan, Under Secretary for Financial Services and the Treasury, joined
Chairman Eric Fok and members of the Chamber Young Executives Club
(YEC,) for a luncheon talk on 27 November.

Chan, who was appointed to his current post in August, provided
members with an insight into his role and responsibilities. He explained the
government's initiatives in the development of fintech and green finance to
enhance the city’s competitiveness in the region, and on sustainable
development in Hong Kong.

Chan was previously Vice Chairman of YEC, and was very active in the
Chamber, so he was delighted for the opportunity to catch up with members.

MEEHREBBEBRRERIB27
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Duncan Palmer, Managing Director of
The Murray, Hong Kong, and Colin
Ward, Partner at Foster + Partners,
spoke at a YEC x WEC Network and
Learn event on 22 November. They
discussed the challenges of
transforming the building from a
government office into a luxury hotel
while preserving it as an iconic
landmark in the city.

YEC, in collaboration with Cheung Kong
Graduate School of Business, organized a
mission to Shenzhen from 13 to 15
December to discover the opportunities
and challenges presented by "The Rise of
China's Innovation." The trip included
networking events, lectures and visits to
companies including Huawei, Tencent,
3Nod Group and DJI.
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Christmas Cheer!

Members enjoy the festivities at the Chamber’s annual cocktail party ore than 600 members

attended the Chamber’s
Christmas Cocktail Recep-
tion on 7 December, and took the
opportunity to catch up with friends
and make new connections among
the diverse Chamber community.
Chairman Stephen Ng thanked
fellow members for their support
and valuable contributions to the
Chamber’s success, and wished
them a fruitful and prosperous 2018
during a toast with CEO Shirley
Yuen and fellow General Commit-
tee members. It was also an historic
moment, as a photographer took a
photo that included the most Cham-
ber members ever in a group photo.
Some fantastic prizes were given
away in the lucky draw including

JANUARY 2018  The Bulletin T BTl



a travel package to Osaka, a Tissot
watch, buffet dinners, and com-
plementary stays at hotels in Hong
Kong and Macao.

The Chamber would like to sin-
cerely thank EGL Tours Co Ltd, Luk
Fook Holdings (International) Ltd,
Holiday Inn Golden Mile, Artyzen
Hospitality Group and Grand Hyatt
Hong Kong for sponsoring the fan-
tastic prizes, as well as Venchi for
providing the chocolate gifts handed

out by Santa Claus to all members.

To view more photos from the
evening, visit the Chamber’s web-
site or follow the QR code. &
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Jeanne Ng
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COP23 Produces Concrete Results
E23EHMEaBEREEtATINESRERR

Hong Kong plays its part in introducing new measures to tackle
climate change as annual meeting closes with agreement

he successful conclusion of COP23 suggests that

most of the world is walking the talk in climate

action. The “Fiji Momentum for Implementa-
tion” was agreed by nearly 200 countries at the 23 Con-
ference of the Parties of the United Nations Framework
Convention on Climate Change — known as COP23 —
held in November in Bonn, Germany. This latest agree-
ment is intended to help the world become more ambi-
tious in implementing climate actions.

It follows the landmark adoption of the Paris Agree-
ment in 2015 and the broad agreements made by 196
nations at COP22 in 2016. And Hong Kong is playing its
role in continuing to adopt new measures.

“The HKSAR Government is committed to climate
actions with concrete plans and targets to achieve by
2030,” said KS Wong, Secretary for the Environment, at
a Chamber roundtable lunch held on 27 November.

Dr Jeanne Ng, CLP Group’s Sustainability Director,
attended COP23 and she told members that the con-
ference was a technical COP. For example, she said a
compliance mechanism committee was launched on the
Talanoa Dialogue, which will help nations to communi-
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cate how they achieve their targets.

Participating countries also came up with measures
to support developing countries, including an annual
US$100 billion fund to help them conform to the terms
of the Paris Agreement.

Ng believes that climate adaptation has become
increasingly important to the world. She noted that the
focus of discussion among nations has evolved and deep-
ened, and now included topics ranging from “carbon cap-
ture and storage to offset, environmental issues to social
challenges and opportunities.”

To fulfill the global commitments on climate change,
the Hong Kong Government has formed a high level
Steering Committee on Climate Change. It also launched
the Climate Action Plan 2030+ in January last year with a
new emission reduction target.

“The Government will continue to take the leading
role in decarbonization,” said Wong. “We aim to reduce
the electricity consumption of Government buildings
by 5% in five years, and initiate a HK$2 billion project
on renewable energy integration in Government prem-
ises to decarbonize our infrastructure.”



The United States was still on track to meet and even
exceed its Paris commitment despite its controversial
withdrawal from the agreement. But as the U.S. steps
back from participation in the climate change battle, the
Chinese Mainland was seen to be stepping up.

The Mainland has introduced a number of nation-
ally determined contributions to meet its 2030 tar-
gets. These include increasing the share of non-fossil
fuels in primary energy consumption to around 20%,
and lowering carbon dioxide emissions per unit of GDP
by 60% to 65% from the 2005 level.

The HKSAR Government is committed to
climate actions with concrete plans and
targets to achieve by 2030.

— KS Wong
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Wong added that Hong Kong had to be more pro-
gressive than other Chinese cities in climate actions.
There are significant benefits for businesses and individ-
uals in transitioning to a low carbon economy, he said.

The Government, business and community should
work together, with a view to achieving the transition
towards a low carbon future in an efficient, competent
and comprehensive way.

COP24 will take place in Poland from 3-14 Decem-
ber 2018. &
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he “golden age” of infrastruc-
ture development is dawn-
ing in the Philippines, which
promises to spur new opportunities
for Hong Kong companies, accord-
ing to Roderico C Atienza, Acting
Consul General of the Philippines
in Hong Kong.

“The history of business in Hong
Kong has been dominated by deals
with China,” Atienza said. “But
recently we’ve seen a turn towards
Southeast Asia,” he told members at
the Chamber’s Belt and Road Series
roundtable on 30 November.

He stressed the recently signed
free trade agreement with ASEAN
will make it easier for Hong Kong
companies to work across the region.
And in the Philippines itself, Presi-
dent Rodrigo Duterte’s ambitious
“Build Build Build” programme
complements China’s Belt and Road
Initiative, where the Philippines is a
key part of the maritime route.

“There has been a lot of talk
about the Belt and Road Initiative,”
Atienza said. “The grand plans of
China overlap a lot with the plans of
our government.”
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The Acting Consul General was
candid about some of the issues that
have dogged his country, includin,
the six-year presidential term limit.

“The Philippines has been doing
quite well, but the problem has been
that we’ve always been trapped in
a boom and bust cycle depending
on the p&r_@’si_gl__%r_lcy. With President
Duterte, we seem to have broken
away from this cycle.”

Duterte unveiled his “Build
Build Build” program in April 2017,
stressing he would continue and
even revive projects introduced by
Wistrations. As part

15, the government intends to
ramp up spending on infrastruc-
ture, from 5.4% of GDP to 7.4%.

Besides traditional government
funding, official development assis-
tance (ODA) financing is also key.
Atienza pointed out that besides
China, Japan is a major investor,
while Russia, South Korea and Aus-
tralia have also shown an interest in
the Philippines.

The third method, and the one of
strong interest to Hong Kong com-
panies, is the public-private part-

nership

that the |

panies.
Projects that Atlenza

need of an overhaul. = :
“We have to admit that the '“

Philippines has one of the worst

infrastructures for the Internet in

the whole of the Southeast Asian

region,” he said, but added that they

were opening up the sector to a

third and even fourth player. \
A case study of how companies

can get involved in these huge pro-

jects was provided by Nicholas Ho,

Deputy Managing Director at hpa.

This Hong Kong-based architecture

firm won the tender to build the

City of Pearl on reclaimed land in

Manila Bay.
Ho’s company is experienced

in transit-oriented development,

creating mixed-use developments

based around public transport. The

City of Pearl — a 20-year project to




.
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~Asian metropolis”

into this model, and aims to
east Asia.

It will be centred around a pub-
lic park and golf course, and will
include a business district with
Grade A office space, government
buildings, residential areas, health-
care facilities and a stadium.

He noted that since the end of
2016 there has been increasingly
close collaboration between China
and the Philippines. China’s invest-
ment in strategic and long-term

: D s
create the first smart city in South-

‘a boost of confidence for private

companies.

“Once people know infrastruc-
ture investment is happening, devel-
opers and individuals from Hong
Kong will start going in,” he said.

Hong Kong’s experience in the
development of Mainland China
means that it is perfectly positioned
to do the same in ASEAN, Ho said.

“A lot of Hong Kong companies
have orchestrated the success of the

- Rl
=g

éhiﬁa boom in the past 30 years —

- now the Belt and Road is opening up

more opportunities to the world.”

Having done projects in several
countries in Southeast Asia, “there
are always risks,” Ho admitted. But
on the positive side, he noted that the
Philippine government is focused on
transforming the economy.

“The Philippines has a lot of
advantages,” Ho said. “The popula-
tion is super young, their English
is second only to Singapore in the
region, and they are hard work-
ing. Regulations are restrictive, but
they are actively being reviewed and
Duterte is making efforts to liberate
the market.” &
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A lot of Hong Kong companies have orchestrated

the success of the China boom in the past 30 years
- now the Belt and Road is opening up more

opportunities to the world.
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— Nicholas Ho

There has been a lot of talk about the Belt and Road
Initiative, the grand plans of China overlap a lot with
the plans of our government.
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— Roderico C Atienza

—— Roderico C Atienza
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Welcome
to the Chamber!

lose to 100 executives from a

variety of different business sec-

tors attended the New Members
Welcoming Reception on 28 Novem-
ber. Chamber Deputy Chairman Aron
Harilela extended a warm welcome to
the attending new members, while Cham-
ber CEO Shirley Yuen described the diverse
range of services and benefits that the new
members and their employees can enjoy.
LegCo Representative Jeffrey Lam, General
Committee members Edmond Yue, PC Yu,
Emil Yu and Jennifer Chan together with
committee leaders enjoyed an evening of
networking with wines and authentic French
canapes from the Chamber’s new member
caterer. v
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© AND INDUSTRY

HUNGARIAN
CHAMBER
OF COMMERCE

HKGC&

Mr Qtanhan \Naatharcoen

Strengthening Hungarian Ties

HKGCC signs MOU with Hungarian chamber to deepen ties between Hong Kong
and its biggest trading partner in Central Europe

KGCC and the Hungarian

Chamber of Commerce and

Industry (HCCI) signed a
Memorandum of Understanding
(MOU) on 5 December at the Hun-
garian Consulate General.

Pal Kertész, Consul General of
Hungary in Hong Kong, said this
was an important step for the rela-
tionship between the two econo-
mies and noted that Hungary is
Hong Kong’s most important trade
partner in Central Europe.

Péter Dunai, Secretary General
of the Hungarian Chamber of Com-
merce and Industry, introduced his
country as a small nation with a
population of around 10 million. It
has a stable political environment
and industries including IT, bio-
medicine and pharmaceutical, he
added.

JANUARY 2018 The Bulletin T BTl

“Our internal structure is similar
to other European nations, with mul-
tinationals and Hungarian compa-
nies,” he said. “Almost 90% of com-
panies belong to the SME sector.”

The Hungarian economy is grow-
ing and has low unemployment and
low inflation, which increases its
attractiveness to investors.

“We are a target of FDI,” Dunai
said. “The key sectors are auto, med-
ical technology, logistics and elec-
tronics.”

Like HKGCC, the Hungarian
chamber has a long history of sup-
porting local businesses.

“HCCI is Hungary’s oldest busi-
ness chamber, and was first estab-
lished during the Austro-Hungarian
Empire 167 years ago,” Dunai said.

There have been many changes
in the intervening years, he added,

especially since the 1990s. The
chamber and the Hungarian gov-
ernment hope that the new agree-
ment with HKGCC will help them
to build relationships with partners
in Hong Kong, the Chinese Main-
land and across Asia.

Stephen Weatherseed, Chair-
man of the Europe Committee at
HKGCC, agreed that the MOU sig-
nifies the increasing collaboration
between the two chambers as well as
between Hungary and Hong Kong.

“We know that Mainland China
has a strong relationship with Hun-
gary through 16+1, and that opens
opportunities for Hong Kong com-
panies as well,” he said, referring to
the Mainland’s cooperative initiative
with 16 Eastern European countries.

Weatherseed remarked that Hun-
gary is a major trading partner with
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Mainland China and was the first
European country to sign an MOU
on the Belt and Road Initiative.
People attending the signing cer-
emony who had traveled from Hun-
gary included representatives from
the steel and food and beverage
industries, and a delegation from
Balatonszarszo, southeast of Buda-
pest, which plans to build a new
industrial zone and hopes to attract
investment from Hong Kong. &

Members wishing to know
more about the MOU or get in
touch with HCCI can contact

jasmine@chamber.org.hk.
BREMBRRAT BEE TN
BAFHNIEFTG IERE

jasmine@chamber.org.hk °
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ahrain is often described as

one of the best kept secrets in

the Middle East, but it won’t
stay that way for long, according to
Simon Galpin, Managing Director
of the Bahrain Economic Develop-
ment Board.

“We’re trying to let the cat out of
the bag,” he said, during a Country
Briefing Series roundtable luncheon
at the Chamber on 23 November.

Galpin, the former head of
InvestHK, gave a presentation that
highlighted how Hong Kong and
Bahrain can combine their unique
strengths.

The island nation of Bahrain is
the smallest economy in the Gulf
Cooperation Council (GCC), but its
key selling point is its location “right
at the heart of the Gulf,” Galpin said.

Its size can be a strength, espe-
cially for SMEs. “If youre a com-
pany setting up there, you don’t
have to be a big multinational,” he
said. “Being small means that we
provide access.”

This means access to decision-
makers, customers and investors,
but also access to Saudi Arabia, the
largest economy in the GCC and
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only a 30-minute drive across a con-
necting bridge.

The local population is another
major draw, Galpin said. “The qual-
ity of the workforce in Bahrain and
the friendliness of the people is
something that you have to expe-
rience. They are amazingly warm,
hospitable people and really well
educated — a great labor force to
draw on.”

The attractions of choosing Bah-
rain as a base in the region are plen-
tiful, Galpin explained. It is 30 to
40% less expensive than Dubai in
terms of doing business, and allows

The quality of the workforce

in Bahrain and the friendliness
of the people is something
that you have to experience.
ERNSTADNERS > 1L
AEBIRE » BEHERF
EHGREM -

full foreign ownership of companies,
giving overseas firms a springboard
to work across the entire GCC.

“For a short window, we are still
a no-tax economy,” he added. VAT
is coming, he said, at a rate of 5%,
but there will still be no corporate
or income tax.

Galpin highlighted three areas of
opportunity for overseas investors.

First, the soft infrastructure is
changing. The country is rewriting
its laws to make them more busi-
ness friendly, and opening up more
sectors.

Second, physical infrastruc-
ture is being developed. Bahrain
is investing US$32 billion in infra-
structure — equivalent to the coun-
try’s annual GDP. Projects include
a major expansion of the airport
and investment in oil refineries.

The third opportunity is Bah-
rain’s “burgeoning high-growth
start-up ecosystem” that has a
healthy mix of Bahraini, Saudi and
overseas entrepreneurs.

Bahrain also has the potential
to become a source of funding.
“Because Bahrain is so small, we
have a tremendous concentration
of high-net-worth individuals,” he
said. “We believe we can persuade
many of these families to start to
become angel investors.”

A recent move that shone a
spotlight on the nation was the
announcement that Amazon Web
Services plans to open a data ser-
vices centre in Bahrain.

“This suddenly changes the
landscape for little Bahrain and
puts us on the map for cloud
computing,” Galpin said. Other
international names in the coun-
try include Mondelez, DHL and
Huawei.

There are also plans to expand
the country’s tourism sector.
Many Saudi families already travel
over the bridge to visit restaurants
and go to the cinema. Bahrain
hopes to encourage these visitors
to stay longer and to attract more
overseas tourists. It also has its
eye on capturing some of Dubai’s
MICE market.

Bahrain’s close ties with its
neighbor mean that the current
reforms in Saudi Arabia will inevi-
tably have an impact. The Saudi
Vision 2030, announced last year,
aims to move the country away
from its dependence on oil and gas.

“We are all watching very care-
fully to see what the Crown Prince
is doing,” Galpin said. ¥&
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Omac Production House Limited was established at 1993. We aim at
providing professional as well as value-added services such as printing
and graphic design to our valuable clients. Good services to every
customer are at the core of our mission and simultaneously maintaining
a good relationship with our clients is our top priority.
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the 2econd Generation Entrepreneur Asso-
ciation (2GHK) organized their first ever joint
Christmas dinner party on 8 December.

With the theme “Music Jam,” the party saw around
170 members from the two organizations enjoy live
band performances, lucky draw prizes and games. The
beer-drinking competition pitted the two organiza-
tions against each other, and YEC Chairman Eric Fok
and Vice Chairman Samuel Tsang led the Chamber’s
team to victory in this high-spirited contest.

The event concluded with the Grand Lucky Draw,
with a top prize of an Ekobor Adjustable Desk worth
HK$10,000. Members also sponsored lucky draw
prizes and goodie bag items for everyone to take
home after a fun-filled evening.

The Chamber would like to thank Cafe Deco
Group and contributions from Fok Ying Tung Foun-
dation, Century Legend (Holdings) Ltd, NEC Hong
Kong Limited, Asia Allied Infrastructure Holdings
Limited, Isola Capital Ltd, in addition to Art Futures
Group, Kingdee International Software Group, Life
720 Co Ltd, Tribal-Living (HK) Limited as event
Sponsors.¥&

The Chamber Young Executives Club (YEC) and

JANUARY 2018  The Bulletin T BTl
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Mark Your Diary

19 Jan 8 Feb

Ohy T E Town Hall Forum Series: Cocktail Reception
G- The Hon John Lee with Consuls General
-ﬁ'*hé* Download our app Ka-chiu of the Americas

EEEEE HKGCC Mobile

’ S s For further details and a complete
What S On LIStIngS listing of all our events, visit us online

(Our events from January)

@

an
@ How to Handle Mainland Chinese Customers with @ Town Hall Forum Series: The Hon John Lee
Long Overdue Accounts? Ka-chiu
Real Estate & Infrastructure Committee Meeting
Mission to Kansai, Japan

Communications Course | Workshop 2: Event
Planning and Management

Greater Bay Area: Enterprise Value Chain and Tax
Opportunities

YEC Presents: BBQ x Golf Party at Whitehead

Barbeque
@ Transforming Travel through the Power of
Technology
\ all about building your own professional brand! Tips for Inventory Management Enhancement
\
MISSIO EXPLORING TOURISM OPPORTUNITIES IN

11 21-24 Jan 2018
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HKGCC x PRPA Applied Corporate
Communications Course
Workshop 1: Crisis Management
and Media Skills
FEERERERENHBGEERARHS
e TRRAEREM REIED

(—) : BHEERE G REERIS

Outline:

¢ How to deal with the media in the event of a
crisis

e How to transform a crisis into opportunities

e Case studies sharing

PN
o EHRBESHIFEAERIIRIG
o AT

s ARDE

HKGCC x PRPA Applied Corporate

Communications Course

Workshop 2: Event Planning and

Management

HEEERHELBFRBAHBEREIERAR

wmaam TERAEREM REIEFS
(Z2) : iEEREINEHE

Outline:

® Pre-event planning and event implementation
* Management of event participants’ experience
e Sharing cases of award-winning events

e Event crisis management

KA -

* HUEAEREIRIERIHT
o EENZBHENEREER
o SEEEERS=

o TEENEILRIE

Paq b
BOCLTKGCC

\ .
Visa Card

and gev

HKGCC x PRPA Applied Corporate
Communications Course
Workshop 3: Understanding the
Media and Building Win-Win
Relationships
FERHELFRAHBAGRIERAR
maal TERAEREM FREIMFH
(Z) : SREERA R B SR %

Outline:
¢ Understanding the Hong Kong media

¢ Understanding the evolution from traditional
to new media

¢ Dissecting media operations for better
partnerships

KA

o HEBEE

o THMRESER - ILEGEIEIRRAEY
o ERIBIRESEIF - MCHK

Trainer :  Elin Wong

LA - =EIB

Date : 10 January 2018

HE - 2018%E1510H

Time : 2:30 - 5:15 p.m.

AR - TF2RF30 E5F15%

Venue : HKGCC Theatre, 22/F United Centre
HhE - BGOSR RAE S EREE

Language : Cantonese

= ESREE

Fees : Member $750 / Non-member $950
(includes coffee/tea refreshments).
Member $675 / Non-member $855
(* Special 10% off for the same person
enrolling two workshops or more at the
same time)

B : B8$750 / IFEE$950 (BHRE)
28$675/ IFE 8 $855 (* EEF2 IR
B £ TR AL I ZNITER)

Trainer : Ruby Wan

T - PEE

Date : 25 January 2018

HER - 2018F1H25H

Time * 9:30 a.m. — 12:15 p.m.

B - EFORF30D E NF128515%

Venue : HKGCC Theatre, 22/F United Centre

HhE HIBR—RO22EB BREEEERE

Language : Cantonese

= [EERE

Fees : Member $750 / Non-member $950
(includes morning refreshments)
Member $675 / Non-member $855
(* Special 10% off for the same person
enrolling two workshops or more at the
same time)

BA : 28$750 / IFEH$50 (BEE)

BE8%$675 / IFHE $855 (* ERFZINM
B A E TR AL ZNINER)

Trainer : KK. Yuen

BAT - RiZE

Date * 1 February 2018

HE : 2018%F2H1H

Time : 9:30 a.m. — 12:15 p.m.

SR EFIRFI0D E TF1285159

Venue : HKGCC Theatre, 22/F United Centre
g - EER RSB BRE S EER

Language : Cantonese

EE ESREE

Fees : Member $750 / Non-member $950
(includes morning refreshments)
Member $675 / Non-member $855
(* Special 10% off for the same person
enrolling in two workshops or more at
the same time)

B : B8$750 / IFEE$950 (B1RE)
28$675/ IFE8 $855 (* BTN
B £ TR AT I ZNITER)

Elin Wong
Head of Corporate Affairs, Modern
Terminals

&

RN EAEBRARAS PREHEE

Ruby Wan
Founder and Director of Wasabi Creation
PR Consultancy

y FEE
RSB ARMRARASE) AIIRARES

KK. Yuen
Director, Muse Consultancy Ltd
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Getting a Master’s Degree in
International Human Resources Management
from a Top Ranking French University

Established in 1971, CIFFOP is a leading center in human resources
under Université Paris Il Panthéon-Assas, heir of the former Faculté de
Droit et de Sciences Economiques de Paris, and is the first university
institute dedicated to the education of human resources professionals.

Programme Features

¢ Specially designed programme led by academics and
industry experts from all over Europe

Curriculum covering the whole spectrum of HR function
* Internship opportunities for full-time students
¢ Local and international learning expeditions

* Introductory language course on French

Entry Requirements

¢ A recognized Bachelor's degree or first year Master’s
degree (or equivalent) in management, law, humanities,

human resources etc

e Applicants are required to fulfil the English language

requirement

Apply Online

-, ’ -
w0k X
THE OPEN UNIVERSITY
OF HONG KONG

EFLE TR il

Lee Shau Kee School of Business and Administration

citfep

UNIVERSITE PARIS 1I mnHEGN-ﬁSSAs

Other Postgraduate Programmes
Offered by Lee Shau Kee School of
Business and Administration

Doctor of Philosophy (Global PhD Programme)
Master of Accountancy

Master of Business Administration

Master of Corporate Finance and Compliance
Master of Corporate Governance

Master of Global Business and Marketing

For more programme information:

Enquiries
Lee Shau Kee School of Business and Administration

Tel: 2768 6940 E E
Email: ba@ouhk.edu.hk

Master in International Human Resources Management is an exempted course under the Non-local Higher and Professional Education (Regulation)

Ordinance (Ref.No: 472762). It is a matter of discretion for individual employers to recognize any qualification to which this course may lead.
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Innovation Forum

How to Re-position Your Selling-Points to Beat Competitors

Rl ¥R 12
QA R E L VRAVEE R A BB B R 3

Asia Pacific Institute for Strategy’s Public Lecture

AR EEWT I FT 2B AR R

To set each brand apart from the e BHL SERMRATRRFPBREMD -
competition, traditionally, managers have BEEHEPERFABISRIHENEE -
concentrated on the differences. o WS MWEEEMTE UL —(ERemEE
Nowadays, emphasizing differences isn't FHFNREES -

enough to sustain a brand against o EHMESL BMENASHERDIEBEN
competitors. EEBAG - URmEEAEMERLZAEE -

Strategically, managers must re-consider
the frame of reference within which the
brand works, and the features the brand
shares with other products.

Hong Kong Convention and s HEHEEBISZFEBEHL

Exhibition Centre, Wan Chai e 18318 (E85) % Dr. Mark Lee

e Jan31(Wed) OR Mar 13 (Tue) 38138 (=) Research Director

*  3:00p.m.-5:30p.m. e 3:00p.m.- 5:30p.m.

* By Cantonese o [BEFE
Free-of-charge o GBE

* Hotline: 3970 1839 e E42 13970 1839

Registration =30

1. Email your preferred date to 1. BEZNEERASE
register@executivestudygroup.org register@executivestudygroup.org

2. AND attach an image of your 2. UM EEHEEWER

business card

m ok sk W BT 2R B Executive Study Group
Asia Pacific Institute for Strategy Sharing Idea and Experiences
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