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Hong Kong General Chamber of Commerce

Report for the Year 1936.

| EFINITE signs of an improvement in Hong Kong trade were
\ noted in the year under review, though the outlook is
)N A obscure on account of the uneasiness as to the po]iticall
W2 future which prevails throughout the world. The
Chamber has been principally occupied during 1936 in reviewing
the conditions under which Imperial Preference is granted
to Hong Kong by other parts of the British Empire, and in discussing
with the Government the terms of renewal of the Ottawa Agreements,
Detailed representations by the Chamber on this subject have been
forwarded by the Government to the Secretary of State for the Colonies,
and it is hoped that Hong Kong will continue to enjoy an adequate share
in the benefits of inter-Imperial trade. An account of other subjects
considered during the year will be found in the present volume.

Governorship of the Colony.
H.E, Sir Andrew Caldecott, X.C.M.G., arrived on December 12,

” 1935, to take up the appointment of Governor of the Colony. He

quickly established great personal popularity and won high praise for
his administrative ability. It was therefore a shock to the whole
Colony when the news was announced on January 19, 1937,—little
more than a year after hig arrival—that Sir Andrew would soon be
leaving the Colony on appointment to the Governorship of Ceylon. A
representative meeting was held the same afternoon as a result of which
a cable was despatched to the China Association, London, stating that the
Cgmmii_:tees of the China Association (Hong Kong Branch) and the
H__on‘g' Kong General Chamber of Commerce, the representatives of the
"thnese community, together with all the Unofficial Members of the
foouncils, requested the Association to urge most strongly on the
Secretary of State for the Colonies that completion of Sir Andrew

¢ Caldecott’s Governorship was most desirable for the welfare of Hong

Kfmg in the present political and economic situation; that His
Excellency’s experience of the Chinese community in Malaya, hig
?Iii&il:ities of leadership and administrative ability already marked his
ﬁwemorship as outstanding and invaluable to the Colony. It was
extremely regrettable that the good work His Excellency hag
- accomplished, particularly in improving relations with the Kwahgtung

7
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the United States of America Customs authorities for the purpose of
determining whether or not shipments are admissible under the lower
tariff rate which applies to Brewers Rice as distinct from ordinary
whole grain rices.

Two grades of Brewers Rice were standardised by the Chamber,
ag follows: No. 1 Extra Quality Siam Brewers Rice (free from rice
flour and minute grains) and No. 1 Siam Brewers Rice (free from
rice flour but containing not more than 20 per cent minute graing),
both grades to pass through a metal sieve with approximately seventy
round holes per square inch, each hole five and one-half sixty-fourths
of an inch in diameter.

Over one thousand tong of brewers rice was exported from Hong
Kong to the United States of America under Chamber of Commerce
certification during the concluding months of 1936. Shipments of other
rices certified by the Chamber’s surveyor during 1936 exceeded the
previous year’s total owing principally to an increased demand from
Peru, :

Legislative Council Representative,

At a special meeting of members of the Chamber held on July
27, 1936, Mr. A. W. Hughes, of the Unjon Insurance Society of Canton
Ltd. was unanimously approved as the Chamber’s nominee to serve
on the Legislative Council in succession to the Hon, Mr, W. H. Bell
who had resigned on retirement from the Far East. The appointment
of the Hon, Mr. Hughes was announced in the Gazette of July 31, 1986,

Chinese Language School.

The number of students on the roll of the Chinese Language
School during 1936 was 35, the miximum number of attendances
possible being 2,751 and the actual nuniber of attendances, 2,005. Two
students successfully passed, in 1936, the Final Certificate examination
in Cantonese. The classes in Mandarin were fairly well supported.
Examination papers for Mandarin students are prepared by the British
Chamber of Commerce, Shanghai, and in 1936 four students from the
Hong Kong classes passed the Shanghai Chamber’s first course
examination, one student the second course, and one student the third
course examination. Tuition is also given at the classes to students
who take Government examinations. One of these students was
successful in 1936 in passing the final Government examination in
Cantonese.

\ i §

Membership.

| During the year there were seven withdrawals from membership
' of the Chamber and the following accessions:

The Arnhold Trading Co., Lid.
Messrs. K. A. J. Chotirmall & Co.
Messrs. Dennis & Co., Ltd.

The Hume Pipe Co. (Far East) Ltd.
Imperial Airways (Far East) Ltd.
Messrs. Kunst & Albers,

Messrs. Malcolm & Co., Ltd.

Messrs. Pohoomull Bros. (India).
The E. D. Sassoon Banking Co., Ltd.
Messrs., Seymour—=Sheldon Co. (China),
Messrs. Watanmal Boolchand,

The election of these members by the Commitiee requires
confirmation at the Annual Meeting.

Finances of the Chamber.

The principal item of income, members’ subscriptions, $29,700,
shows a decrease of $1,450 as compared with the previous year but as
there was an accession of several new members towards the end of
1936 this item of income should be larger next year. Receipts from
~ Certificates of Origin (83,322) and from rice surveys ($1,190) showed
~ a slight increase over 1935 figures. Secretarial expenses were heavier
during the year on account of lower sterling values of Hong Kong
currency. The general funds of the Chamber were drawn on to the
a ‘extent of $987 during 1936 in connection with Yunnanese scholarships,
~ the last of which will terminate in 1937. The item “Banquet to Canton
‘ officials $299.85” represents the difference between the amount collected
from hosts and the cost of the banquet. The Chinese Language School
shows an excess of income over expenditure amounting to $1,295.61
which reduces deficits accumulated in previous years. After deducting
he loss on the year’s working on general account, the general reserve
- of the Chamber stands at $56,578.10.

Now that the Colony is beginning to recover from the depression,
to be hoped that there will be an accession of members to the
With twenty more subscribers it would not be necessary to
v on regerves to meet current expenditure,




HONG KONG GENERA

Income and Expenditure Account

1935 EXPENDITURE.
$ 25,771.07 To Secretarial Expenses—Salaries ...............

1,850.04 .» Employees’ Provident Fund Account......... 5

—_ Gt EoISEREE e e AL
1,500.00 ,, Leave and Passage Reserve ...........cocevvenen 5
787.00 e VARER WEREEEI Lo bt ot R A e :
3,951.09 ,, Office Rent and Telephone ...........cc.o......

200,00 AL OB s s s il

,, Market Report—Cost of
e B e e R R $ 1,064.95

168.82 B S L cn e e e T 887.85

,» Annual Report—Cost of
LI C R TON rvsatasivs Serss ol o 525.84
I e et e LR 46.00

105.00 ,» Daily Weather Map-—receipts less pay-
TIRCTLTEN s o onmiibe st e ihie vias wis et m bindwosiiace
380.01 ,, Books and Newspapers .......cccoceovieasiasin
997.59 ., Printing, Advertising and Stationery ......

810,50 w Postagesand Pottios ........ocooosivineneis ;

60.52 o T ElBOTRBIS s iess s v eay e o b g i e

21.42 ,» Subs. to Federation of Chambers of Com-
merce of the British Empire .....c..cocceeunns

— ,, Bad Debts: Members’ Subscriptions
WEHEER OfF et s inns
153.80 Survey Fees written off ......
—— ,» Banquet to Canton Officials .............. s
462.00 ,» Written off Safes, Furniture, &c..........couen.

$ 37,065.29
,» Yunnanese Scholarships............ $ 2,240.00

— ,» Less Transferred from University
Commercial Course Fund ...... 1,252.88

534.09 »» Surplus of Income over Expenditure .........
s v o0 CHINESE LANGUAGE SCHOOL :

& 37,699.38 Expenditure
Lecturers’ Salaries ....civecmin. $2.,742.50 +3

$ 3,625.93
10.00 Printing, Advertising and Sta-
T (e 2.60
362.90 Books and Newspapers ............ 354.80
82.69 Examination Foes...cwesison, 128.45
31.00 Chinese New Year Cumshaw ... 33.00
60.00 Lift Boy's Exfra Wages ............ 60.00
6.68 Postages and Petties ............... 2.62
470.80 Excess of Income over Ex-
BORAITNTO. e SR vie e 1,295.61

¢ 4,649.90

$4,619.58

MBER OF COMMERCE.

Year ended 31st December, 1936.

INCOME.

By Membership Subscriptions.........$29,700.00
. Survey Fees Collected $10,526.44
2 DAl e 9,335.54

— e TR

_,, Certificates of Origin and

Certification of Invoices......... 3,322.00
» Reuters Commercial Telegrams...............
,, Shanghai Journals
,, Interest Account:

Hong Kong Government 4%

.................................

Conversion Loan .......... e $2.000.00
Hong Kong Club 5% Deben-

FOUTES i o et ey v 268.75
Hong XKong Bank Current

ACCOURTY o era et s 2725
iBitad Doposite. et ilieins 88.78

.........

CHINESE EANGUAGE SCHOOL : Income

Students’ Tuition Fees, leas

B inded O $4,152.00
Esosnld o S 15.30
Books in Stock, as per Balance

felirays] 7 S R T A 322.00
Examination Fees .................. 130.28
$4,619.58

$ 34,212.90
1.42

2,384.78

$ 36,599.10
5,300.24

$ 41,899.34




SUNDRY CREDITORS :

GENERAL RESERVE:

HONG KONG GENER!

(INCORPORATED UNDER

Balance Sheet as

LIABILITIES.

EMPLOYEES' PROVIDENT FUND

Accountancy and Audit Fee......

BT a0 b

....................

Members’ Subscription paid in

advance

PASSAGE AND LEAVE RESERVE:

As at let January 1936 000
Add Provision for 1936 ............

As at lst January, 1986.:...c000.:

Less Loss for the year

CHINESE LANGUAGE SCHOOL :
at 1st

Deficit as

............

January, 1936...... $2,863.56

year

Less Profit for the

Hong Kong, 1st February, 1937,

$ 300.00
200.00

100.00

$ 3,574.37
1,500.00

$63,446.29
5,300.24

58,146.05

$ 1,567.95

$ 18,069

ASSETS.

PROVIDENT FUND:
Authorised Investments held by
Trustees at market value:—
350 Hong Kong Telephone
Shares @ $30.25 per share......
Hong Kong Government 47,
- Conversion Loan @ 8%
TR AL T has e LI R L ?
Balance in Current Account .........
HHoNG KONG GOVERNMENT 4%
CONVERSION LOAN— At Par.........
(Market value less inlerest accrued
at 3lst December, 1936,
: $54,000.00).
HoNG KoNG CLUB 57, DEBENTURES
HoNG KONG AND SHANGHAI
BANEKING CORPORATION ;
. Fixed Deposit
R rrent Account.o i
SUNDRY DEBTORS :
Survey Fees and Arbitrations......
Shroff’s Imprest

.......................

ACCRUED INTEREST :

Hong Kong Government 4%
WOTFCOTPSIon JUoAT. .o o o s el

Hong
Debentures

Fixed Deposit ...

Kong

Such Balance Sheet is, in our opinion

We have to report that we have audited the above Balance Sheet with the
Aeccounts and Vouchers of the Chamber.
drawn up so as to exhibit a true and correct view of the state of the Chamber’s af

at 31st December, 1936, according to the best of our information and the exzplan :
given to us and as shown by the Books of the Chamber.

We have obtained all the information and explanations we have required.

PERCY SMITH, SETH & FLEM
Incorporated Accountants,

Awuditors.

$80,

- STOCK :

Stationery and Pamphlets

CHINESE LANGUAGE SCHOOL:
Tuition Books in Stock...............

_ Outstanding Tuition Fees............

FURNITURE AND FITTINGS:

A8 at 1st January 1936...............

Additions during the year

.........

;Less T S

Chartered Accountants,

Yo Q

$10,587.00
3,240.00
4,242.08
—————— | 518,069.08
50,000.00
5,000.00
3,000.00
©96.26
$ 316.60
150.00
466.60
$ 833.33
62.50
3.78
————— | 899.61
648.00
$  322.00
20.00
o 34300
$ 2,000.00
139.35
$ 2,139.35
339.35
] _1800.00
$80,321.55

eSS
LOWE, BINGHAM & MATTHEWS,




EXCHANGE OF VISITS WITH CANTON
'OFFICIALS.

Following upon the “Goodwill Mission” to Canton in May, 1935,
of which an acecount was given in the last Annual Report (page 18),
when the members of the General Committee were entertained by the
Provincial Government of Kwangtung and the City of Canton, the
members of the Chamber gladly availed themselves of an opportunity,
in November, 1936, of returning this hospitality,

An official visit to the Government of Hong Kong was paid from
November 4 to November 6 by Hiz E=xcellency the Chairman of the
Kwangtung Provincial Government (the late General Huang Mu-sung)
and His Honour the Mayor of Canton (Mr. Tseng Yang-fu), accompanied
by Dr. Philip K. C. Tyau (Special Delegate for Foreign Affairs), Colonel
Li Fong (Secretary to the Mayor of Canton) and Mr, Chang Yuen-nan
(Counsellor to the Chairman of the Provincial Government). ;

Elaborate arrangements were made for the reception of the
distinguished guests and a number of public functions and visits of
ingpection took place.  During this period a delegation of leading
business men in Canton, under the leadership of Mr. Ho Tsap-ping
(Chairman of the Kwangtung Provincial Chamber of Commerce), also
vigited the Colony. The arrangements for their reception and entertain-
ment were jointly carried out by this Chamber and the Chinese
community. -

Asg part of the programme a great banquet was given in the Hong
Kong Hotel on the night of November 5 by the members of the China

Association (Hong Kong Branch) and the Hong Kong Genera] Chamber -

of Commerce. The guests numbered over fifty and the largest dining
room was filled to its utmost capacity. Felicitous speeches expressive
of the spirit of friendship and co-operation which exists between Hong
Kong and Canton were delivered by the Chairman (the Hon. Mr., Stanley
H. Dodwell), the Chairman of the Provincial Government, the Mayor of
Canton, and the Chairman of the Kwangtung Provincial Chamber of
Commerce.

16

17

The late General Huang Mu-sung.

As this volume goes to press, the Chamber learns with deep regret
of the sudden death, from pneumonia, of General Huang Mu-sung. The
following letter of condolence was addressed, by the Chairman, on March
992 to the Secretary-General of the Kwangtung Provincial Government :—

On behalf of all members of the Hong Kong General
Chamber of Commerce and of the Hong Kong Branch of the
China Association, I write to convey our profound regret at the
untimely death of His Excellency General Huang Mu-sung,

General Huang’s long and distinguished career in the
‘gervice of his country makes it all the more sad that he has not
been spared for the great work he had recently begun ag Chairman
of the Kwangtung Provincial Government,

Through our meeting with General Huang in Hong Kong
a few months ago we are able, in some slight measure, to realise
how great is China’s loss. I beg that the Government will accept
this expression of our sorrow and convey our condolences to the
members of his family. ;

L ,'
Lt B
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DANGEROUS GOODS REGULATIONS.

The draft dangerous goods regulations which in 1934 formed the
subject of consideration by a special sub-committee of the Chamber in
conjunction with the Assistant Harbour Master and the Deputy
Superintendent of Fire Brigade (the discussions were summarised on
pages 30-31 of the Chamber’s Annual Report for 1934) were forwarded
by the Government to the Secretary of State for the Colonies and as a
result of recommendations by the Board of Trade and other Government
Departments in the United Kingdom, further revisions were made.

The proposed regulations govern the carriage of dangerous goods
on ships and lighters in the harbour and the storage of guch goods ashore.

On April 22, 1936, the amended regulations were forwarded to
the Chamber for the views of the Special Sub-committee. It was indicated
by Government that although the recommendations of a Board of Trade
Committee were to the effect that certain types of dangerous goods
ghould not be carried in passenger ships, it was felt that these
recommendations were framed for countries where there was alternative
method of transport such as by railway. In consultation with the Harbour
Master it had therefore been decided to permit passenger ships calling
at Hong Kong to carry limited quantities of these dangerous goods.

Amendments Agreed by Officials.

In the course of discussions with Government officials, these limits
were agreed by the Chamber of Commerce Special Committee, subject
to an undertaking by the Government that there should be no restriction
on the carriage in passenger ships of oils having a flash point of over
150 degrees Fahrenheit.

Discussion took place regarding the wording of the regulation
providing that ships carrying more than 20 passengers would not be
permitted to. clear from Hong Kong if they had more dangerous cargo on
board than that specified in the table to the Regulation. A sub-section,
proposed by Government, provided for cases where a passenger vessel
might arrive with more than 20 passengers on board from ports where the
limit of dangerous goods to be carried by such vessels was not so severe.
Under this proposed sub-section a vessel arriving with more than 20
passengers and with more than the maximum quantity of dangerous
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goods permitted would only be refused clearance if any passengers are
embarked or dangerous goods loaded at Hong Kong. This particular
; section of the proposed regulation was criticised by the Chamber of
: Commerce Committee which submitted that, whilst some such regulation
might be necessary to meet the case of a coasting vessel arriving from
a port where regulations in regard to dangerous goods might be lax, it
‘would—as worded—involve hardship on passenger lines on regular runs
from Europe, the American continent and elsewhere which provided for
the adequate protection of passengers by the stowage of any dangerous
goods in special holds or magazines,

Special Provision for Passenger Liners.

The Government agreed to exempt from the provisions of this
3 'gub-s_ection “passenger vessels on regular runs from Europe, the
i American Continent and elsewhere (as approved by the Harbour
i | Authoritiez) which provide adequate protection of passengers by the
| stowage of dangerous goods in special holds or magazines.” The
‘Chamber has since asked that the following also be exempted: “coastal
vessels carrying dangerous goods stowed in a special magazine built to

the specification of the British Naval or Military authorities.”

The Government also accepted an amendment proposed by the

Chamber that the application of a further regulation requiring gas-free

] ‘i}é;fﬁﬁcates for holds of a ship that had contained case oil should be

- ;ubiect to a f_ixed minimum quantity of case oil carried, i.e,, 500 cases,
~ If the cargo is discharged from the ship in an undamaged condition.

- An amendment was also accepted providing that, in the case of
- godowns used for no other purpose than storage, an initial registration
- only would be required and such godowns would be exempted from the

T isions relating to the notification of movement of certain classes

of @ngéro_us goods. Certain other details involving godown construction

. t[td I:he storage of dangerous goods were also adjusted to the satisfaction
) 121’ the Chamber of Commerce Committee.

% Carriage of Low Flaéh Liquids.

[
4
-
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The Chamber of Commerce also made representations regarding a
regulation governing the carriage of low-flash inflammable
! in _quantities which necessitate stowage under hatches. The
V:gn _provjded that only iron or steel ships should be used for the
ent of this class of cargo, that the holds must be sealed so that
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there is no escape to other parts of the ship and that efficient hold
ventilation be provided. Regarding this regulation the Chamber submitted
that the ventilation requirements would necessitate structural alterations
to ships which the volume of trade would not warrant. “Consequently
local shipping companies would not be able to accept such shipments,
with the result that Coast Ports would presumably have to make their
purchases from Canton or Shanghai, where similar regulations do not
exist, and ship them by vessels not calling at Hong Kong. This would
involve a direct loss of trade to the Colony.”

A final decision regarding this clause has been deferred though
the Government has intimated its views as follows: “In regard to the
ventilation requirements it is pointed out that the provision of long and
short ventilators is an inexpensive requirement which would not involve
any structural alteration of note. Existing cowl ventilators can be used
with detachable metal ducts. It is not felt that this simple requirement
would cripple the carriage of cargo to and from Hong Kong. The
regulation was included on the recommendation of the Secretary of State
for the Colonies following representations from the Board of Trade,”

Comparison with Singapore.

The Chamber also drew the attention of the Government to the
fact that the Singapore Petroleum Ordinance covering the storage and
carriage of petroleum and other inflammable oils and Hquids specifically

exempts “all petroleum which on being tested as provided by Rules ‘
made under this Ordinance shall be found to have flash point higher

than 150 degrees Fahrenheit.” It was urged that the regulations
proposed for Hong Kong be modified by the withdrawal of all the
suggested restrictions on the movement of, and requirements in connection
with, vessels carrying petroleum with a flash point higher than 150
degrees Fahrenheit.

Petroleum Lighters and Junks.

In this connection, particular reference was made to the gection
of the proposed Hong Kong regulations dealing with petroleum lighters
and junks. The Chamber referred to representations by shipping
companies and importers that unless oils with a flashpoint higher than
150 degrees Fahrenheit were exempted from the provisions of this section
an entire stop would be put to the importation of kerosene distillates, etc.
in steamers’ deep tanks for delivery to anyone other than the large Oil

== e
" .,

i

Companies, becauge the cost of building new lighters to the proposed
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gpecifications would be prohibitive. It was pointed out that during the
past few years the quantities of such oils which had been imported in
the deeptanks of vessels, for delivery to concerns other than the large
0il Companies, had amounted to some hundreds of thousands of tons and
the business therefore represented a most important trade to the Colony
and to its merchants and shipping companies,

Classification of Dangerous Goods.

The method of classifying dangerous goods proposed by the
singapore Harbour Board in new draft regulations wag also quoted by the
Chamber which pointed out that in the Singapore document dangerous
goods were clagsified in three categories only, with separate and distinet
re_gulations to cover the handling, efc., of the goods in each category.
Whilst the Committee did not dispute the necessity of a wider classification
of goods for regulations in regard to storage ashore, it was strongly
urged that the Singapore method of classification in three categories be
adopted for the control of dangerous goods whilst afloat in the harbour,
mth separate rules and regulations to cover the hand]ing and movement
of the goods in each category. It was submitted that this method
would be far less cumbersome and that the more concise the regulations
were the less difficult would it be for merchants and shipping agents to
conform to the new requirements.

o OFFICIAL VIEWS,

The official views on these questions were conveyed to the

E - {}hamber by memorandum dated 12th September, as follows:—

» “There are many reasons why the requirements of Singapore

cannot apply to Hong Kong, the two principal reasons being

{a) The Port Regulations at Singapore are administered by a Harbour
-_Board constituted by Government Authority. This Board has
its own salaried technicians which include Pilots, Wharf Managers,
Supervisors, and in addition the Board maintains its own Fire
Brigade under a Superintendent who is available to give effect
to the Board’s rules and regulations. The Fire Brigade is an
'éﬂidient one which, in addition to four land motor appliances, also
operates the fire floats. This gystem is in no way comparable to

: thgt in Hong Kong where the wharf and godown facilities are
entirely under the control of private companies who have not the
game facilities to offer in the matter of supervision in safe handling
of dangerous goods and provision of a highly paid Fire
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Superintendent and expensive fire apparatus for the protection of
the wharves, the ships using them, and the large godown sfrea.s
for the storage of dangerous and non-dangerous goods. This 13
no reflection on the local companies who take precautions under

company rules.

Precautions at Singapore.

(b) The main harbour at Singapore is isolated from the busine.ss and
regidential sections of the City; in fact, the wharvgs are situated
over a mile from the City and are enclosed in a large area o‘f
property belonging to the Harbour Board. The whole areaf is
protected by walls and railings to prevent trespass by unauthonse:i
persons, and the whole of the property under the Board’s
jurisdiction is policed by the Board’s servants. In tl.xe event of
a serious fire on ship or shore there is no risk to public property.
Unfortunately the ideal conditions explained above, are sadly at
variance to those which exist at Hong Kong. The large wharves
for accommodation of ocean going liners, coastal steamers and
native craft all abut upon water-fronts which are in most cas-es
also public highways. The godown areas abut upon residential
and business premises. The harbour is more congested for the
reagon that practically the whole of the Island and the Kowloon
Peninsula waterfronts are congested with wharves, godowns,
business premises, shipyards and vesidential property. Another
important feature about Hong Kong Harbour is the thousands of
junks and small craft, all potential fire risks, which ply trade,

engage in transportation and lie at whatever part of the harbour

that suits them for some purpose or another.

“In genéral, the conditions in Hong Kong are considered to be
the exact rveverse to those which exist at Singapore. It is suggested
that the proposed Hong Kong Regulations are infinitely superior in all
respects to those in force, or proposed for Singapore, for the reasons

quoted below.

(e) The categories are arranged in accordance with the suggestions
of the Board of Trade report as printed in the publication,
“Carriage of Dangerous Goods and Explosives.”

(b) Bach of the categories, except category 8, has a distinctive
coloured marking label designed to indicate at a glance the

dangerous properties of the goods. The Committee, although
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| stressing the handling question, seem to have overlooked the fact
' that the persons who have the most contact with the goods are
an illiterate class who, whilst not understanding the names, even
in their own tongue, are capable of memoriging the simple symbols
and colours ag shown on the labels which indicate to them the
particular dangers of each category.

(e) For the purpose of a business man, whether commereial or shipping,
it is claimed that the proposed Hong Kong set of Regulations is
one of the most simple codes which could be drawn up, having
in mind that reference to any other enactments must be avoided
as far as possible, in view of the cosmopolitan nature of the
population, who do not understand how one Ordinance may bear
relation to another.

Carriage of Kerosene Distillate.

L “For the reasons alveady explained in the comparison of the

- Singapore and Hong Kong Harbours the Government cannot be advised
 that the restrictlons, simple as they are, can be safely withdrawn to
~ permit the promiscuous storage and handling of kerosene distillates within
~ the harbour limits. It will be observed by referring to the Regulations
- that the movement of safe petroleum, such as lubricating and fuel oils,
~ in the harbour limits is free of any irksome restriction, but in view of
X ‘the prevalence of the practice of utilising unsuitable craft for the storage
‘and illegal refining of kerosene distillates in the harbour, it is regretted
- that a favourable recommendation to Government cannot be considered.

- “It is pointed out that the Government has no desire to stop
the trade in kerosene distillate, as will be noted by the fact that Chuk
an Bay has been allocated as a place where lighters and junks may

on itions are complied with, but it is stressed that continuation of the
[ 2 conditions which exist at Cheung Sha Wan Bay will not be

. An assurance was also given in the memorandum that it
not the intention to order the wholesale scrapping of existing
ers many of which, it was stated, would meet the requirements of
' :ggulati-ons with very slight alterations. The view was expressed
- the fact that the trade in kerosene distillate had reached
rtions indicated by the Chamber stressed the need of
orage places, particularly so when it was remembered that
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the large Oil Companies had to comply with safe storage conditions in
tanks located in specially constructed areas.

This memorandum is under consideration by the special sub-
committee of the Chamber appointed to consider the draft regulations.

Gas-Free Certificates.

A further matter on which agreement has not yet been arrived
at between the Committee and the Government is in regard to the
Government proposal only to recognise qualified analytical chemists as
competent to issue gas-free certificates for ships’ tanks. The Committee
drew the Government’s attention to the Port of London Authority’s
Dock Bye-Laws which require gas-free certificates to be issued by a
member of the Institution of Petroleum Technologists. There being in
the Colony a member of this Institution who is not an analytical chemist,
the Committee submitted that it would be unreasonable to exclude him
from recognition as competent to carry out these tests, more particularly
as the Covernment itself stipulated that the English methods and
standards as laid down by the Institution should be resorted to for
ascertaining flashpoint. The Government has replied that the proposed
exclusion of others than qualified analytical chemists from carrying out
the tests was on the advice of the Board of Trade, London.

FREIGHT RATE INCREASES,

An advance of freight rates announced by the China Homeward
Freight Conference on August 27, 1936, caused several exporters to
address the Chamber suggesting that the Freight Conference be asked
to give notice of increases and to make them at the beginning of the
geagon in consultation with an advisory committee on which merchants
should be represented. :

Discussion brought out the facts that the conditions of the freight
tariff make it clear that rates are subject to alteration without notice;
also that merchants may obtain seven days’ refusal of space for business
on the_wires, and protect themselves in respect of business actually booked
by making forward engagements, for some articles for 90 days ahead,
and for others for 180 days ahead. It was thought undesirable to ask
the Conference to give notice of alterations in freight rates because in
such an event there would be a rush of orders to come in at a cheaper
freight, which would result in an overstocked market and reduction of
prices later on for accumulated stocks.

After protracted discussion, the Chamber wrote on October 16 to
the China Homeward Conference as follows:—

“The Chamber of Commerce has been approached by several
A gmrchants with reference to the increase in freight rates, particularly
; the jgu_bsta.ntial increase for ginger, which has a most disturbing effect
mg as it does in the middle of the trading season. Merchants Woulci
h 3 'i_nﬁnite]y preferred the increase some months ago and complain
iﬁtth&y find themselves compelled to enter into commitments for more
ﬁan three months ahead, if they are to do the business at all. Some
firms -have on their books at the moment orders for shipment in
rch/April next year but the Chamber has pointed out to them that

such orders have been taken entirely at their own risk.

“However, at their request, the Chamber of Commerce asks the
kel _j-t‘_Conferenee to increase the period of forward bookings from
_@3118.0 days for ginger, and also for feathers, soy, rubber-canvas shoes
: .gf-ibambao sticks, rattancore and sea-grass, where the same conditionsz
’aellmg five to six months forward exist. Flower bamboo sticks in
#hL Years have become part and parcel of cane orders. As you are
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aware, orders for Tsinglee canes, which are shipped during the months
November/January, are received in July/August, and as these sticks
must be shipped with the canes, shippers are unable to protect themselves
against an increase of freight for longer than 90 days; moreover, as a
precaution, they are obliged continually to renew the date of the
provisional booking.

“The Chamber also desires to enquire whether the Conference
would amend their rules to allow shippers who had cabled orders pending
prior to an increase to book space at the former freight rate. It would
be clearly understood that firms would have to prove to the satisfaction
of the Conference that negotiations by cable were actually taking place
just prior to the increase.

“If the Conference is not already familiar with the customary
buying periods and shipment times required by buyers for the various
articles mentioned, and further information would help, the Chamber
of Commerce would be glad to furnish details.”

Reply by Chairman of the Conference,

On November 6, the following reply was received from the
Chairman of the Conference:—

“With regard to the increase in the rate of freight for ginger,

your criticism of this having been put into force in the middle of the
trading season is being passed on to Principals, but in the meantime I

would point out that changes in values of produce are more likely to
oceur during, rather than out of, the trading season and stability cannot
be imposed upon freight alone.

“Your request that the period for forward bookings for ginger,
feathers, soy, canvag shoes, bamboo flower sticks, rattancore and seagrass
be increased has been referred to Principals and I will adyvige you in due
course of their reply.

provided for in the Conference forward booking rules which provide for
a refusal of space to be obtained protecting current rates of freight

while business is being negotiated. It is considered that the present
regulations give shippers full protection and are not onerous to comply

with.”

“The case of shippers who have cabled orders pending is already
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| On December 16 the Chairman of the Freight Conference wrote

that the Conference Principals were unable to.extend the forward
‘booking period for ginger, feathers, soy, rubber-canvas shoes, flower
g ‘bamboo sticks, rattancore and seagrass. Agked the reasons for this, the
b ‘Chairman replied that shipowners were not prepared to commit them-
gelves regarding rates of freight or availability of space so far in
‘advance. This should be readily understandable, now more than ever,
in view of the uncertain political conditions prevailing both in Kurope
and in the Far East,




TOBACCO DUTY INCREASES.

Writing to the Chamber on September 15, local manufacturers
of cigars stated that their factory was experiencing difficulty in selling
in competition with imported cigars because the duty on raw leaf
tobacco had been increased considerably more than the duty on imported

manufactured cigars.

Under the new scale of duty, 21.8 cents more per Ib. was paid
for raw leaf, as compared with 8 cents more per Ib. paid by the
importers of cigars; moreover, that owing to wastage, it was necessary
to use approximately 14 lbs. of raw leaf to make 10 lbs. weight of
cigars. Per effective 1b. the increase in duty was therefore approxim-
ately 30.52 cents, less a reduction of 10 per cent. on raw leaf tobacco
for butts, resulting in a net increase of about 27.47 cents per lb.

The Chamber of Commerce was informed that, even under the
revised duties, the locally-manufactured cigar still enjoyed a consider-
able duty preference over the imported product, but in reply it was
stated that over a period of years the market had grown accustomed
to a fixed difference in the price of the locally-manutfactured, as compared
with corresponding imported, cigars and that if the 27.47 cents per lb.
increase were passed on to dealers there would be a considerable falling
off in business since the price of corresponding imported cigars had
remained the same, the 8 cents per 1b. increase having been borne by
importers. It was impossible for a local factory to pay the 27.47 cents
increase and continue to sell at the former price at a profit.

In addressing the Government on November 18, the Chamber of

Commerce said it was understood that detailed figures had already been

supplied to the Superintendent of Imports & Exports in support of
the request that the duties be readjusted to provide for an increase
of duty on imported cigars equal to at least the same percentage of the
increase the local factory was called upon to pay on the raw material,

¢o that importers of cigars would be obliged to increase their prices
“On the facts as submitted to them,” the Chamber’s
letter continued, “the Committee is of the opinion that the local
manufacturers have a case which calls for sympathetic congideration

proportionally.

by the Government. There may, however, be reasons which have not
been brought to the Committee’s notice why the revised duties should
favour so considerably an imported, against a locally-manufactureé‘?
commedity.”

- The Government notified, on March 11, 1937, that, as at present
advised, it could not see its way to vary further the approved scale
of duties now in force.
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AIR SERVICES,

. Important developments took i i
. place in 1936 i
e el in the establishment

(¢) The inauguration by Imperial Airways of the Hong Kong—

Penang service, to provide : :
de a connection with i
—Australia route. the main England

(b) The inclusion, by the China National Aviation Corporation, of
{ Hong Kong as a port of call on their Shanghai—Canton serv:ice

i (¢) ’-I‘he g-ranting of permission to Pan American Airways for the
; 1nc11.1310n of Hong Kong as a port of call on their trans-Pacific
s service, at present operating from San Francisco to Manila

N Experimental flights over the Penang—Hong Kon rout.
carried out by Imperial Airways from October 1935 to gMatrche 1‘32?
mﬂ ..T;he service was inaugurated on a commercial basis with the arri 1,
.@NR:M.A. “Dorado” in Hong Kong on March 24th, 1936. Since 1;1}‘1’&
: ???te the service has been operated once weekly in e;ch d'. ion e
-._I e irection to the

Fri. 1100 dep. | HONG KONG 4 arr. 1200 Tuesday
Sat. 0600 dep. | TOURANE dep. 0600 Tuesday

- Sat 1045 dep. f SAIGON dep. 1200 Monday,
b Bat. 1620 arr. « PENANG dep. 0600 Monday

imecting with main line service:—

Following ",, -~

on. week arr. | LONDON dep. Previous Saturday week.

Following
Thursday

arr. y BRISBANE 7 dep. Previous Wednesday.

..A.'It1.10111gh calls a.re.a made at Tourane and Saigon, these are for
bg only, t‘he carriage of traffic to, from or internally in Ind
eing prohibited. ; i

T R i - . - 3
: he service is maintained by two Diana Class land-planes—
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' and “Delphinus.” These a fo 14
2 . s re D.H.86 four engined bi- e

L, With a seating capacity for 10 passengers, o ey Jf: ‘?
S "'3

oA
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With the inclusion of Hong Kong as a port of call in the China over 14%5 cents to carry a letter to London via Suez (new postal rate
‘ National Aviation Corporation’s Shanghai—Canton route, Hong Kong 15 cents) and 29 cents via Siberia (new postal rate, 25 cents) r;he;

became linked with the network of services now covering China. The = FPost Office benefits from the fact that not every letter weighs up to
o operates thrice weekly in each direction to the following ,  the 1 oz. limit and the Post Office pays on the total weight ofpthe

Servic e

\ . S Feduli— A ‘mail bag; but on the other hand military contribution is fixed on the
Wed., Fri. -~ . ‘ gE =5 postal‘revenue, so that of 15 cents paid only 12 are available to

. i meet postal charges. It was also intimated that in fixing the rates th

& Sun. 6.30 dep. | CANTON arr. 1545 Government did not overlook the fact that in 1937 all first cla i '?

are, 1445 ‘ ‘matter will be carried within the British Empire by air Whiclfswr::;d

' 7.30 dep. 1 HONG KONG :
Il 1545 arr. ), SHANGHAI | dep. 6.30 Tues., Thur. & Sat. | mean that the 50 cent air mail fee will disappear and all letters will
‘% go by air to London for 15 cents. A twice-weekly service from Hong

Calls are made at the coast ports of Swatow, Amoy, Foochow and M " Kong is also hoped for in 1937
Wenchow. N B ' E
The first official inaugural service arrived in Hong Kong from |
Shanghai on Thursday, November 5th, since when the route has been
operated by twin-engined Douglas Dolphin flying boats seating 6
passengers. |
. ' ' Pan American Airways are planning the extension of their San |
| Francisco—Manila service to Hong Kong (and probaby Macao) early =
1 in 1937. An experimental flight into Macao and Hong Kong was made
lr by a Martin Clipper flying boat on Friday, 23rd October, the aireraft
| returning to Manila the following day.

Sample Post Via Siberia.

3 Following representations by the Chamber, the following rat
of po.stage on samples despatched from Hong Kong to Eurf ?S
4 Siberia were announced by the Postmaster General: 7 cents fof‘ee: 1;
. ﬁ,wo ounces ‘or part of two ounces with a minimum charge of 14 :
_.;I?:mr to this, if samples were sent via Siberia they were char i
#__:g_.f‘ull.- letter rate, 25 cents per first ounce and 15 i
additional ounce. e

?he Chamber intimated to the Postmaster General that th
tu:tmn of a sample post via Siberia would be helpful to trade b :
2 sted that 1ihe new rate was rather high. It was pointed out;e thut
posted via Siberia cost 64 per cent. more for 1 oz., and 60 :
» mo;'e for 2 ozs., than would be the cage if posted via E;;;ez wh rser
new sample rate via Siberia was 75 per cent. higher than ’via gu:lzss

- POSTAL CHARGES.

“ The Posfcmaster G:enera! replied that he could not see his way
%ﬁmnm Euend a reduction as the rate for samples via Siberia is
,_;&} ;s on the lowest remunerative basis, whereas the lett

4 Siberia does not cover the transit costs, i ratg

The following increases in the postal rates for ordinary corres-
| pondence were notified in the Gazette of May 15, 1936, (for previous
| correspondence see 1935 Annual Report, page 51).
‘? ' Places in the Colony .. ..Incr. from 3c. to d4c. per 1st 02
U.K. & British Possessions -,
via Suez & Pacific .. . o 106 . albt L ao
| via Giberis .. .. oo » w206, 250 . A
| ChIBAE © il s = o cvma O TR i ' [
“Foreign Countries generally .. ,,  » 20c., 25C. .
In view of correspondence in the Press criticising the incre
postal rates, it was intimated by the Postmaster General that it cost

i
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TELEGRAPH CHARGES. | -

realize our duties to the commercial community and share with them
the present day difficulties of carrying on business. Unlike the heavily

minimum charge of five words for all full rate telegrams irrespective subsidised airmail services, our cable revenue must be made to cov

of the actual length of the message was the subject of representations | s Furthermore, it may not be realized that this compaxfr

by the Chamber to the telegraph administrations in Hong Kong. | -iS'mz%de to pay large royalties and heavy taxation to various governmenti
and in some cases no return in service is rendered by the government

i Writing under date May 19, 1936, the Chamber referred to the § _ imposing the tax. Another and very serious obstacle to the reducti
reduction

The International Telegraph Convention ruling which fixes a

il fact that many transactions could be confirmed in less than five words :pf telegraphic charges is the 5 ;
and said that it had been submitted that in these days of severe com- . facilities; this present day ::szfau]cgvme;efiﬂfriopi?ex;zsoit.te Ieg‘?aphlc
‘petition and restricted turnover, the profit on transactions often did not ~ uneconomic position detrimental to the cabling c Dmmunitu n’ll‘i in an
warrant the additional cost involved by the minimum 5-word count, with - some of the main reasons for the present telegraphic Chy. ese are
' the result that business was lost to the merchant and the telegraph | principals are endeavouring to come to some et fmd H_ly
' . companies. “The Chamber of Commerce is aware,” continued the B benefit all concerned.” areangeRient phich will
' letter, “that the rule in question was decided upon at the International

! i Telegraph Conference held at Madrid in 1932 and that until revision __, The Great Northern Telegraph Co., Ltd i
' It is agreed upon internationally, telegraph administrations are bound to. B 1otter had been.communicated t ti; . rep}:ed that the
. it reguldte their charges accordingly. My Committee request, however, ‘8= B 1 torne in mind, however ,:) e Company’s Head Office.
!\ that you will kindly forward this letter to the appropriate authoritieg Communication Companies alt’h o rez;reszzi:d tI;; iﬁtte;-, t“tha:;: th(;
A e Internationa

given at the mext International

";I’eiegraph Conferences, h
dification or abolition of the ave no vote and that, consequently, all

- decisions of the conference are take
k- n by the del
g Government Administrations.” ! bpid b

*

with a view to consideration being
. | Telegraph Conference in 1938 to mo
‘ minimum word count restriction.”

| In regard to telegraph charges in general, the Chamber’s letter B
Il expressed the hope that the telegraph companies were giving favourable |
consideration to representations which had been made from time to time
i on behalf of the commercial community. It could not be too strongly

. urged that the present scale of charges was a definite burden on trade
and unless some measure of relief was afforded, merchants would be
‘ obliged to make extended use of cheaper channels of communicationg
| which were becoming increasingly expeditious with the expansion of ¢

airmail services.

Resolution by Federation of Chambers of Commerce

On JI..II’IE 15, the Federation of Chambers of Commerce of tha
__Emplre wrote enclosing copies of resolutions to be submitted
Fou‘r?eenth Congress of the Federation of Chambers of Commer:

h,e.:Bl’lt]Eh Empire held at Wellington, New Zealand, in Octobecre

the draft resolutions dealt wi i
e ealt with the question of Telegraph Charges

Ll

.
----Tiillze(;ong'lregs, representing the business communities of the
’511 riously concerned at the prospect of still further change
;;ges for code telegrams which are apparently to be recom-
| 401;1;:6 ;exltgsgrft?rnati?nal Telecommunications Conference,
4 ch : : 1't desires to emphasize the inconvenience of
avr:rgl;e.sls, and par.h.cularly, the need for reducing the cost of
b ; sg ?cdogmsmg that. a uxgiﬁ-ed rate per word for both
g s ode te'legrams is §og1cal in principle, the Congress
e its introduction unless it can be brought about without
in the level of charges for code messages.” :

Telegraph Companies’ Replies.

The Manager of The Eastern Extension Australia & Ch
| Telegraph Co., Ltd. replied on May 21 that the Chamber’s letter h2
been forwarded to their principals in London. The reply continu
“The British pioneer communication company (Cable & Wireless,
has largely contributed to the growth of international trade; it is in
no ill-considered axiom that ‘trade follows the telegraph route’.

=
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The Hong Kong Chamber wrote to the Federation of Chambers
of Commerce of the British Empire fully endorsing the appeal expressed
in the resolution for a reduction in the present scale of telegraph
charges, but suggesting that the resolution was perhaps weakened by
the concluding sentence expressing opposition to the proposed unified
rate for both plain and code telegrams “unless it was to be brought
about without an increase in the level of charges for code messages.”‘.‘ ‘
The Committee deprecated any suggestion that the charges could be
increased. Copies of correspondence with the local telegraph |
administrations were enclosed with the Chamber’s letters and it wag
pointed out to the Federation that it costs substantially more to send
a cable to the United Kingdom than in the reverse direction, the reason &
being that Hong Kong pays the full rate based on gold francs whereag
the outward rate from the United Kingdom has not been increased since |
the depreciation of sterling vis a vis gold, following the abandonment
of the gold standard. '

i

The Federation of Chambers of Commerce of the British Empire
replied that the Chamber’s views would be placed before the mover of J
the resolution dealing with telegraph charges. It is noted, however,
from the Report of the Congress that the resolution, as drafted, was
passed, also a further resolution advocating the re-introduction of the
use of ten-letter codes between countries which are members of the'
British Empire where the use of non-British services could be avoide'd,‘

Action by International Chamber of Commerce.

The Chamber continues to forward to the International Chamber |
of Commerce the returns kindly prepared by several local companie"
giving particulars of code and plain language telegrams despatched by
them. The returns are prepared at the request of the International
Chamber which is collecting similar data from other parts of the world !
with a view to defending the interests of cable users at the ne
International Telecommunication Conference in 1938.

PUBLIC RECLAMATIONS VALIDATION
ORDINANCE.

Ariging out of the Foreshore and Sea Bed Works Draft Bill

'_ (correspondence regarding which was summarised in the Annual

Report for 1932, pages 64-68), the Chamber was consulted in January,

1936, as to the wording of a proposed Ordinance entitled “Public

_R‘.’gclamatit)ns Validation and Clauses Ordinance, 1936.” The first part
of this Ordinance provides for the extinguishing of all rights and the

 prohibition of all claims in respect of certain Government undertakings
‘which have been constructed or commenced over and upon unleased
Crown foreshores and sea. The second part of the Ordinance makes
provision for a scheme of notice and compensation to be applied in the
‘case of future Ordinances authorising undertakings of this nature,

The draft Ordinance was considered by the Lepal Sub-Committee

‘of the Chamber and, following their recommendation that certain amend-

‘ments be asked for to safeguard the interests of holders of Marine Lots
- and shipowners, a discussion took place on February 10 between members
',fﬁf the Legal Sub Committee and the Attorney General.

Amendments Accepted.

The outcome of these discussions was that the Attorney General
reed to recommend certain of the amendments proposed on behalf of
Chamber. One of the most important of these concerned the
pulation in the original draft that there should be no appeal from
e award or decision made by a Judge under the section dealing with
ns for compensatwn It was agreed that a new sub-section be
iroduced providing that there shall be an appeal as of right from any
ward or decision of a Judge under the section in question.

In regard to a further point raised on hehalf of the Chamber,
Atterney General could not see his way to meet the wishes of the
mittee. This concerned a section of the Bill under which it was
d by members of the Legal Sub Committee that the owner of every
el or float of timber which did any damage to any undertaking
under the Ordinance appeared to be absolutely responsible
h damage whether or not he was at fault. The Legal Committee
d that this abrogated the ordinary rule of law that unless
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otherwise specifically provided anyone who claimed damages must prove
negligence against the person from whom it was claimed. The Attorney
General remarked that the words commented upon were taken from an
old English Act dealing, as did the Rill under reference, with standard
clauses. If the words were changed by statute at Home, the Colony
would have to follow suit, but it would be difficult, said the Attorney
General, for him to explain to the Secretary of State why the local
legislature had departed from the language of a section which had been
interpreted by the House of Lords.

China Association Representations.

Copies of the various papers relating to the Ordinance were
forwarded to the China Association, London, which had co-operated
with the Chamber in representations made n 1932 in regard to the
Foreshore and Sea Bed Works Draft Bill. These were submitted by
the China Association to Mr. H. W. Looker who wrote a memorandum
making suggestions for modification of the Bill. Most of these had
been anticipated as a result of the amendments already accepted by
the Attorney General.

In the Gazette of September 4, 1936, an amended draft of the ‘
Bill was published incorporating the revisions agreed upon. It was

noted that the Section regarding liability for damage had been amended

by a proviso exempting an owner in the absence of negligence in the

case of damage occasioned through stress of weather when the No. 9
or 10 Typhoon Signal is hoisted.

Typhoon Weather.

The Chamber made representations that it was certainly an
advantage to include this proviso if the Seetion was to be retained but
suggested that the reference to typhoon signals be omitted. “In the
first place,” stated the Chamber’s letter, “the Observatory ig not
infallible. Also, it sometimes happens that the direction signals, Nos.
1 to 8, are immediately followed by the No. 10 signal, without the
interposition of signal No. 9. Secondly, the object iz to exempt the
owner from liability through stress of weather; therefore the language
of the proviso—it is suggested—had better be limited to this. Other-
wise, a dispute might arise as to Hability for damage done a few minut:
before, or a few minutes after No. 9 or No. 10 signal was hoisted. I
either case there would be undoubtedly ‘stress of weather’ but the Cow
would find itself side-tracked into consideration of the comparativel

47
irrelevant point whether typhoon signals No. 9 or No. 10 had actually

been hoisted. The real point is, ‘was the weather so bad at the time
‘that damage could not be prevented’.” :

The Attorney General replied as follows: “The object of the
proviso is not to exempt owners from liability, in the absence of
negligence, if the damage was occasioned through stress of weather (for
no such exemption exists in England under the corresponding enactment
in the Harbour Docks and Piers Clauses Act) but to exempt them
from liability, in the absence of negligence, when the weather condiiions
were such as to cause the Royal Observatory to hoist either of the two
final signals. It was considered that though ports and harbours in
England suffer from gales they are not so liable as Hong Kong is to
-encounter gales of typhoon force, and that therefore in adapting the
English clause to Hong Kong this extra local liability should be taken
into account to the extent enacted in the new proviso.

“An amendment to the proviso such as that suggested would

_ make the local law so substantially different from the corresponding
law in England as to render the clause practically nugatory, for it is

difficult to conceive a case in which the damage would not be caused

- either by negligence or through stress of weather.”

The proviso which had formed the j
L. subject of the above
i@i}r@&pondence between the Chamber and the Attorney General wag
discussed at length in the Legislative Council on September 17 and

eventually the origi i . ;
¥, --e;;vﬁed.y original wording proposed by the Attorney General was

The Ordinance then passed its final stages and became law.




FEDERATION OF CHAMBERS OF COMMERCE
OF THE BRITISH EMPIRE.

Mr. 8. T. Williamson, of Messrs. Williamson & Co., Hong Kong,
who was in New Zealand at the time of the Fourteenth Congress of
the Federation of Chambers of Commerce of the British Empire held
at Wellington in October, 1936, accepted an invitation to act as delegate
to the Conference on behalf of this Chamber.

Mr. Williamson reports that much interest was taken in the

discussions on subsidies to shipping, in regard to which the following
resolutions were passed:—

“That this Congress views with grave concern the serious
losses being sustained by British shipping owing to foreign
stibsidized competition, and whilst reaffirming its adherence to

free unrestricted and unsubsidized ocean transport service, |
recommends to the Governments of the United Kingdom and the
British Dominions that trade facilities to foreign shipping trading

between Empire ports should only be granted to the shipping of

those countries which give similar facilities to Empire shipping,

and that they should, whether by subsidy or otherwise, afford such
assistance as will enable the British mercantile marine to remain—

as in the past—one of the greatest bulwarks of the Empire,

whether in peace or war.”

“That this Congress views with great anxiety the possibility
of the withdrawal owing to serious subsidized competition of the |
British liners plying between Canada, Australia and New Zealand,
and urges all the Governments concerned to take early action in
the interests of British trade in the Pacific to preserve this link
in the all-red shipping route.”

Ottawa Agreements.

~ A resolution was also carried supporting the principle of econom“;‘t:‘-
co-operation underlying the Ottawa Agreements, and urging His Majesty’as

Government, in giving effect to that principle, to follow the following

courses:—

1. To accelerate Tariff Board procedure with a view
eliminating unnecessary trouble and expense to applicants.

48
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2. Whilst making the existing Ottawa Agreements more effective
in the manner indicated above, to overlay them with further
Agreements negotiated bilaterally, rather than through
another Imperial KEconomic Conference, such Bilateral
Agreements to ensure specific tariff treatment to a selected
list of commodities, rather than to rely for advantage to the
contracting parties on the application of vague general
principles.

3. All future Agreements between Empire countries should

B contain provision for consultation between the Governments

concerned as and when it appears to any one of them that an
opportunity has occurred for initiating a movement ftowards
a general reduction in world tariffs and the removal of
1 restrictions and barriers to world trade.
4 A further resolution urged the Government of the United Kingdom
to take the necessary steps fo ensure that the just claims of the Colonies
be considered when entering into exclusive Trade Agreements.

Amongst other matters dealt with were telegraph charges (see
 page 42 of this Report); air communications (the scheme for the
~carriage by air in 1937 of Imperial first-class mail without surcharge
- was welcomed but it was urged that air mails should be operated on a
24-hour schedule and that 2,500 miles should be covered during this

- period) ; the desirability of uniformity in the forms of invoices and
certificates of origin required by Empire countries; and the importance
of making as complete as possible the system of intra-Empire telephone
communication.

i

: A further resolution read as follows:

“That this Conference views with grave concern the
increasing importation into the British Empire of low-priced goods,
and being aware that the conditions of labour and wages in some
foreign countries do not give a fair competitive opportunity to

A Empire producers, urges His Majesty’s Governments to lay before
the next Imperial Conference the seriousness of such competition.”

;- The thanks of the Chamber were conveyed on November 16
[!'IIS T. Williamson and to Mr. C. A. L, Treadwell, barrister,
;W&Il_a'ngton, New Zealand, who assisted him at the Congress.
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CHINESE REGULATIONS REGARDING PATENT
& PROPRIETARY MEDICINES.

The British Chamber of Commerce, Shanghai, has kindly kept
the Chamber informed as to discussions by their Chemicals Sub-
Committee on Regulations proposed by the National Health Administra-
tion of the Government of China in regard to the importation and sale
in China of Patent & Proprietary Medicines. These papers have been
circulated to members of the Chamber inferested in this gquestion,

As a result of representation by the British Chamber of
Commerce, Shanghai, the Regulations as originally proposed have been
modified and the date of promulgation postponed. It had been
represented by the Shanghai Chamber that in their originally proposed
form the Regulations could not be applied without putting patent
medicine merchants to very great expense and grave inconvenience and
that certain modification and classification was not only desirable but
necessary. As an instance, it was stated that the definition in the
original regulations of what constitutes a patent medicine was by no
means clear and that until examination by the National Health
Administration had taken place, manufacturing chemists with a wide
range of preparations would be left in doubt as to which of their
preparations were congidered “patent medicines”,

LT RN

In agking for a postponement of the date of enforcement of the
Regulations, (originally proposed for January 1, 1936); the Shanghai | I
Chamber pointed out that in order to comply with the new require-
ments, alterations would have to be made in formulae and labels,
exigting stocks of manufactured medicines and printed matter in the
hands of manufacturers’ representatives in Shanghai and elsewhere
would have to be disposed of, as would medicine stocks on the dealers’
shelves throughout the country—all of which would take time.

As a result of representations made to the Ministry of Health,
the Regulations were modified and the date fixed for registration was
postponed first until June 30, 1936, and then until January 1, 1937,
The Chemicals Sub-Committee of the British Chamber of Commerce,
Shanghai, has recommended that all merchants who desire to do So
should register any of their products which come into the category
patent and proprietary medicines.

62

EXPORT CREDITS TO CHINA.

On the occasion of his passing through the Colony to take up his

appointment as representative in China of the British Export Credits
Board, Mr. William Kirkpatrick on January 7, 1937, was entertained to
tifin by the Committees of the Chamber and China Asscciation,
Hong Kong branch. The following notes regarding the Export Credits
Guarantee Department and Mr. Kirkpatrick’s appointment were received
from the Hong Kong repregentative of the Federation of British Industries
and are reproduced as of interest to DBritish members of the
Chamber :—

At a recent meeting, the Overseas Committee of the
Federation of British Industries considered the question of British
trade with China. They noted with satisfaction the improvement
in Chinese trade and finances subsequent on the reorganisation
of the Chinese currency. They felt that, in the absence of any
unforeseen eventualities, some degree of optimism as to the future
wag justified, and that in these circumstances it was essential that
British exporters should make energetic efforts to improve their
position in the Chinese market.

The Committee welcomed the decision of the Export Credits
Guarantee Department to send Mr. Kirkpatrick to represent the
Department on the spot in China. Such a move in their opinion
would enable the Department both to obtain first-hand information
on the credit risks involved in individual transactions, and also
to gain a close insight into the credit requirements of the market
with regard to which our foreign competitors at present offer
great facilities.

While the Committee recognised that in certain lines it
would probably be impossible for United Kingdom exporters to
regain the position which they held in the past, they believed, on
the other hand, that China would in the future provide a growing
market for capital investment goods. Such requirements were
likely to involve long credits large contracts and heavy
expenditure, and the presence on the spot of a representative of

‘the Export Credits Guarantee Department would, no doubt, enable
‘the Department, where necessary, to modify or extend the lineg on

which they had extended their credits in the past.
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Shanghai where the collapse of the real estate boom created a special

problem. By October, 1934, the situation had become so serious that
the Chinese Government imposed a variable export tax on the export
of silver, thereby divorcing the Shanghai dollar from the free silver
standard. But this measure, while it mitigated the extreme effects of

-

the rise in silver, did nothing to remedy the difficulties which that rise

had already caused; and when I reached Shanghai last September it
wag evident that further positive measures had to be evolved. China
had abandoned silver, without adopting any alternative currency basis,

I did not bring any cut and dried scheme out with me to “put

over” the Chinese Government. There were several possible alternatives, |

and the decision between them, depending as it did largely on Chinesea
psychology, could only be taken by the Chinese Government. I wag
examining the situation with a view to the preparation of a detaile
programme with adequate safeguards and if possible with international]
support. But before any such scheme could be devised, the exchange
market became dangerously weak and the Chinese Government decided
to adopt an inconvertible managed currency on the basis of their owr
resources, |

Currency Measures Justified,

I had no responsibility for this hold step, but I have, of course
closely followed the situation and I have no hesitation in saying thatl
the action taken has been fully justified by the success which it has
achieved. It was accepted throughout China without any serious|
difficulty. The notes of the Government Banks have been steadil
replacing the silver dollars in circulation. Their exchange value has
been firmly maintained and the resources at the disposal of the Govern-
ment Banks for this purpose have substantially increased. The rate of
exchange fixed has tended to encourage exports and the resulting
increase of agricultural prices should, in due course, lead to an improve-
ment in the purchasing power of the agricultural producers. The
adverse balance of trade has been greatly reduced, and it seems probable,
so far as can be judged from the statistics available, that international
receipts and expenditures of China on income account are now evenly
balanced. Thus the fundamental economic conditions for a st
currency are fulfilled.

I think the Chinese Government are to be congratulated on the
progress which their policy hag achieved. Already much has been d
to re-establish zound financial and economic conditions. Confidence !
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the currency is growing. But much has still to be done before it can
ﬁg'solidly assured as a basis for long-term trading and investment plans,
The currency reform had to be put into force at short notice, and the
vaﬁ'ous'measures necessary to make it watertight have had to be drafted
piecemeal and fitted together gradually.

The unification of the note issue and the reorganization of the
Central Bank as an independent Reserve Bank has not yet been carried
,fﬁro‘ugh effectively. There have been unfortunate speculative move-
' ments of a non-commercial character which have disturbed sentiment.
’I‘here is a large Budget deficit entailing constant recourse to Government
horromng The domestic bond market is depressed and Government
eredit low. Though the money market is now comparatively easy, many
of the commercial banks are far from liquid.

Meanwhile, both in the Southern Provinces and in the North,
re have been political difficulties in carrying through the eurrency
r'mi as it should be done, on a national basis. Lastly, the sharp
fall in the price of silver, following the suspension by the U.S. Treasury
‘of silver purchases on the world market, aroused misgiving. But all
things considered, there would appear to be every reason, so far as
economic factors are concerned, for confidence in the present currency
scheme, provided that the Chinese Government complete and carry
h efficiently the programme of internal reforms including
ially the reorganization of the Central Bank and the reform of the

Understanding Between China and Japan.

The prospects of the currency and indeed of the whole financia]
of China for the future will depend, first, on the maintenance
¢ and order in the interior of China, and, secondly, on a settlement
‘the special situation in North China. In particular, the Customs
nues are a vital factor in Chinese finance and every effort should
nade to put an end to the difficulties in the way of their collection
. Hopei. These difficulties cannot be removed without a better
understanding between China and Japan.

During my last visit to Tokyo, I was assured that the Japanese
n desires such an understanding: that it favours the main-
of the Chinese Customs administration and will give no support
n of a special tariff by any local authority in China; and
10 wish to interfere with the internal administration of China.




— -

58 ' 59

It is greatly to be hoped that a solution of the present difficulties wil qent to strike a fair balance between the interests of industry and of
be reached which will restore general confidence and security for trad griculture, but I believe that in China the restoration of rural economy

and investment.

Trade Improvement.

hould have first consideration. In my opinion, therefore, a downward
evision of the present tariff would be advantageous to China both in

tz financial and in its economic effects. The Maritime Customs is the

I have dealt at length with the currency position because financial gis of Chinese Government credit and it is in the first interests of

security is the basis of trade. Erratic exchanges and contraction of

credit strangle enterprise. The currency reform has laid the foundatio

for an increase of trade activities. But the export trade could be stil

further stimulated if the burden of local taxes, interport duties an
export duties could be reduced and if the standards of productio
manufacture and handling ceuld be improved. It rests with the Chines
themselves to promote exports by such means. But I would sound
note of caution in regard to the tendency to create control by monopoly:
or anything resembling a monopoly—of the natural exports of Chin
As regards imports, the immediate prospects may not seem encouragin
But it iz no use importing goods that cannot be paid for, and the expo
trade of China must improve before progress in imports can be lookQ
for.

If, however, present tendencies are maintained, there is ev
reason to expect a gradual and steady improvement in the import tra
I hope that British exporters will take advantage of the turn in
tide when it comes. They must expect to face keen competiti
enterprise and expert salesmanghip will be required, as well as readin
to take some risks. Needless to say, they must make a careful stu
of market requirements and establish the closest possible contact wi
their Chinese customers. Indeed, in every field of business, co-operati
with Chinese interests should be aimed at. The establishment of t
Sino-British Trade Councils in Shanghai and Hankow will, I hope, hel
in this direction.

~ Imports, of course, are largely affected by the tariff, and I hﬁﬁ
that the Chinese Government will consider whether the present tar
cannot be revised in a downward direction so far as this is possib
without reducing revenue. During recent years a number of the ta
rates have been pushed up to a point at which they produce no reve
and merely prohibit legitimate trade. These rates require 150
reconsidered in the light of the present exchange position. Indust
interests will no doubt press strongly for the maintenance of the hig
possible protective tariff, but the advantages they obtain will be at
expense of the agricultural population. It is the duty of the GoOVE

ina both to maintain that service in all its traditional efficiency and
y adjust the tariff so as to secure the maximum revenue,

British Exports to China.

The development of China will require the importation of much
pital goods and this is probably the most promising field for British
ports. Such exports would be greatly facilitated by a flow of credit
o China, where capital is scarce and the yield under proper manage-
nent should be fully remunerative. In the past the United Kingdom
as done much to develop the railway system of China, but unfortunately
pany of the loan obligations thus incurred have not been fully met.
‘hese defaults have sericusly prejudiced the credit of China, and her
fforts to secure finance for new development purposes have been

correspondingly hampered. The National Government appear genuinely
anxious to settle outstanding obligations, within the limits of their

;amc_ial possibilities, and algso to remedy the serious defects in the
dministration and management of the railways, with a view to enabling
hem to meet their charges. It must be borne in mind that defaults
re, in the main, a heritage of vears of civil strife and social disorganiza-
,:,)_t‘_-_K.If\a_‘reasonable gettlement could be reached in regard to these
d debts, the way would be open for financing extensions to the present
llway system and opening vast stretches of country to foreign trade.
0 other form of enterprise could be more beneficial both to China and

the United Kingdom, and every effort should be made to overcome
difficulties. ;

. Credit Facilities Needed.

b Apaa't from railway financing, which calls for long-term credit,
ossibilities of arranging middle-term credits deserve exploration.
E-I‘ﬁﬂlts would be of particular value for financing public utility
es. I have been impressed by the energy and capacity with
ﬁle municipal authorities are developing local projects of this
¢ter and I think the British manufacturers and exporters should
t the banks operating in China, as well as the government depart-
concerned, with a view to obtaining finance for soundly planned
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There are also many openings for the investment of private
capital in properties or undertakings in China; but if investors are tg
be attracted to such ventures, confidence must be re-established hy
abrogating any measures that have the effect of discriminating againgt
foreign capital, and, as regards real estale, by securing that the lega|
rights of mortgagees are fully protected. Foreign capital cannot he.
expected to assist China unlesg it is assured of fair treatment.

I fully agree with the observation of the American Economi
Mission, viz. “A vast change is coming over China: a modernizatio
that as compared with ten or even five years ago, marks many centuries.
I believe that this change will make China not a less but a more fruitfi
field for British enterprise—commercial, industrial and finaneial. Ou
principal interest here is to promote the peace, the prosperity, and th
trade of China, and in working for this, it seems to me that we an
working in the interests of all countries trading with China. Th
reconstruction of China is a vast task which will take years to accomplisi
and there is room for all to assist her in this task. The present Chin
Government has, despite conditions of peculiar difficulty, made remar
able progress in the restoration of law and order, the resettlement ¢
the devastated regions, and the development of communications. Thei
recent currency reform was, in my opinion, planned on sound lines an
it is in the interests of everyone that it should succeed.

In conclusion, I should like to express on behalf of my colleagu
and myself to the Chinese Government and their officials and to
Chinese and foreign bankers and traders whom we have met our wa-r"‘
thanks for the assistance and hospitality extended to us wherever wi
went. 3

TRADE OF HONG KONG IN 1936.

According to declarations by merchants to the Statistical
Department of the Government, the value of merchandise imported into
Hong Kong during 1936 totalled $452 millions. This represents an

increage in terms of local currency of 23.9 and 8.8 per cent. as compared

with 1935 and 1934 respectively.

The declared value of exports in 1936 totalled $351 millions,
This represents an increase of 29.5 per cent. and 7.9 per cent. as
ompared with 1935 and 1934,

| In terms of sterling value imports of merchandise decreased by

19.3 per cent. in 1936 as compared with 1935 and 10.1 per cent. as

ompared with 1934; whilst exports decreased by 15.3 per cent. in 1936
compared with 1935 and 10.9 per cent, as compared with 1934.

~ The largest individual items of import during 1936 were ag
ollows :— ‘

. Boodstuffs L0 . $128.41 millions.

X Eicee Goods o v o oves 67.67 3
I3 & ALY i s 5 wes e 39.99 s
Biletale & oo i 41.03 i
Chinese Medicines ...... 20.26 &
TR L NS P LT 11.03

i}

The above are also the largest individual items of export since
5t imports are destined for South China and adjacent markets.

o Ex‘p’o‘_rt:c; of 'Hong Kong and South China produce and manufactures
:11_ mal_r_ltamed in 1936 and increases are to be noted under many
ngs, particularly wolfram ore (to Europe), lard and tin (to the

 Kingdom) hides to Europe and th
i e U.S.A. and canes and feath
United States of America). X g

Report on Textiles and Yarn,

.§tﬁtistigs of imports of tewxtiles and yarn for the past six
m’e recorded in tables appearing on a separate slip facing
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COTTON TEXTILES.—From statistics for the years 1931

1936, which are attached to this report, it will be seen that the yardage—

imported into the Colony in 1936 amounted to nearly 146 million yard
as compared with 123 million yards in 1935 (the highest total sing *
1931); and the value of imports—due partly to a lower rate of
exchange during 1936—showed an increase of over $6 million. It ig

Trade in British descriptions is now of relatively retail dimensions ang
is confined to a narrow range of specialities.

COTTON YARN.—The recorded figures of total imports fo
1936 show a decline from 42 million lbs, to 33 million Ibs., althoug
the value of the cargo is increased from $16 million to $17 million
The principal falling off was shown in imports from North China ang
other countries, where declines from 38 to 28 million Ibg., and 1 milli
to 600,000 1bs., respectively are recorded. Increases are registered
reépect of imports from Japan—1,300,000 to 2,800,000, and frd
United Kingdom 1,200,000 to 1,600,000 Ibs,

The lower value of the dollar has saved the local knittin
industry from the disaster which threatened in 1985. If, as expec
the requirements of Imperial Preference are strengthened, yam
manufactured within the Empire is likely to be more extensively usel
in locally manufactured textile articles and imports under this headi
should tend to increase. ‘

WOOLLEN TEXTILES.—The yardage imported in 1936
approximately the same as in 1935, though the dollar value, due to
lower average rate of exchange, has increased from nearly $4 milli
to $534 million. The relative positiong of the different countries she
no very marked alteration, but it is noteworthy that woollen goo
imported from ‘“other countries” though comparatively small i
yardage, show an increase from 75 thousand yards to 131 thousan
yards. So far as the United Kingdom is concerned, a few specialitit
of British manufacture have survived, but only in much md_
quantities as compared with five years ago, and there are no i
whatever of any demand for the former bulk business in Yorks
manufactured serges, gabardines, coatings, etc. '

noteworthy that imports from North China were down by 10 millioy ‘
yards, although the value remained approximately the same, whils,
imports from Japan increased from 65 million yards to 99 milliony,
yards. Imports from Great Britain declined from 7 to 8 million yardsfi

: 1936
oM
VALUE YARDS VALUE
................... '$ 2,183,250 | 3,040,861 | $ 1,970,400
................. 6,600,817} 837879,760| 6,580,713
................ | 7,206,344 | 99,134,594 | 13,884,325
. | 2,014,692\ 5827343 | 2,054,567
e 1 817,963,603 | 145882558 | 24,499,005
185 1936
[ VALUE LBs. VALUE
—
$ 1,758,626 | 1,665,682 | $ 3,435,620
3 14,180,506 | 28,468,093 | 12,096,083
. 548,071 | 2,812,990 | 1,847,144
452,068 101,353 615,559
e 3 $16,919,270 | 33,048,118 17,995,806
FROM 1935 1936

272,424

R 927R 7an
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WOOLLEN YARN.—Total imports have declined from 450
thousand lbs. in 1935 to 338 thousand lbs. in 1986, though the value
has increased from $691 thousand to $779 thousand, partly attributable
to lower rate of exchange ruling during 1936. In detail,'imports from
the United Kingdom, Germany and Japan, have declined by only 50
per cent., whilst imports from North China have increased from less
‘than 6 thousand Ibs. to 154 thousand lbs. in the year under review,

‘! due to the institution and increase of spinning plants in Shanghai.
‘! The major portion of imports for South China markets, which formerly

passed through this Colony, is now done direct from Shanghai, in
order to avoid loss of native status which import into Hong Kong
! would entail. It is significant that the weight of woollen yarn imported
has decreased steadily since 1931.

In addition to Shanghai production, there is that of the

- Kwangtung Provincial Mill, which is doing an increasing business.

! Woollen yarn has been a good market in Canton his year, the major

y .“ portion of demand being met by Shanghai spinnings shipped direct.

It will be interesting to observe how the trade progresses in face of
the recent phenomenal and sustained advances in the cost of raw wool.

GENERAL.—The event of most considerable importance which
‘oceurred during the year was the political upheaval in Canton in July
‘which resulted in the Provinces of Kwangtung and Kwangsi coming
re directly under the influence of the Central Government, and for
short peried during this upheaval trade was virtually at a standstill,
ﬁhe'_-net result promises to be for the good of all concerned in
1\ China. e il
Stocks which had remained in godown from 1932 onwards have
‘practically all been cleared, a situation which should reflect in
y demand. It would appear, however, that J apan and North
n .ﬁ'r«'bducers are likely to benefit most in view of the fact that
re not only in a position to eater for a price market rather than
: uality, but are in most cases able to give considerably earlier
ery than can suppliers in Europe. '

Dealers generally have fared better this year, particularly those
ed in dire_ct trade in textiles from North China to the con-
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In conclusion, it is considered that the general tone of thg'

market is much more satisfactory and prospects for the future arg
brighter than they were a year ago.

One of the most important factors contributing to this statg
of affairs is undoubtedly the stability of exchange which has obtainegd

in Hong Kong and South China during the year, thereby smoothing out |

discrepancies in prices of similar qualities,

Industrial Chemicals.

better during 1936 than during the previous year, and this improve-
ment was reflected in the increase of consumption of Industria]
Chemicals.

The improvement in business was most marked during the latte
part of the year and may be attributed to the more stable political
conditions sinee the province of Kwangtung came under the control of
Nanking; to the stabilisation of the currency, and to the hlgher Drices
ruling for agricultural products.

threat of competition from this source kept prices low.

Chemical Fertilisers.

Sales of Chemical Fertilisers, more particularly Sulphate o
Ammonia, showed a considerable increage over sales during 1935, the
total consumption of Sulphate of Ammonia in South China being great
than in the previous year by approxima.te]y 40%. This comparatlvel
satisfactory state of affairs was due mainly to the increase in prices
of agricultural products. '

As before, the bulk of the business went to the British and
German Importers, although the Japanese increased their proportion of
the business. .

Flour.

During 1936 the imports of flour into Hong Kong have b
less than in former years, principally due to the world’s higher wh
prices and the low exchange value of the Hong Kong dollar.
milled in Shanghai has been a competitor with local dealers for &
Canton market due to the lower import duty on native goods.

Generally speaking, Industrial concerns in South China did much j

Competition from Japan was felt less than during 1935, but the
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Approximate quantities and values imported during the year
were ag follows:

From Australia .. ..680,000 piculs valued at $5,000,000
S Eanada . oo 180066 5%y 51,650,000
B Cliina 0 o 52060 0 5 5 B 520,000
,, Other Countries 120,000 ,, 5 5 S 900,000

Total .. ..982,000 $8,070,000

The Iocal price of flour in December 1935 was about $2 per sack
* 49 Ibs. and at the close of 1936 it was ag high as $4.25. Shipments
Canton and up country have also an additional charge of about $1
sack of 49 Ibs. to cover Chinese Customs import duty and local
s In the circumstances, therefore, it is hard for up country
nese to be able to purchase their usual quantity of flour. To some

extent rice has taken its place.

Sugar.

The promise of better trading conditions for sugar at the
aing of 1936 was not fulfilled and after heavy purchases were
at the rising price levels of the first few weeks, a sharp drop
vﬂués_ caused considerable diglocation in market conditions and some

"’:, 33 to holders.

The downward movement of prices continued during the greater

of the year and the smuggling into North China through the
nivance of the Autonomous Council in Hopei, and several rumours
‘substantial reductions in China’s rates of import duty on sugar as
nter measures, contributed to the general dullness in trading. These
mours were not fulfilled and the unexpectedly rapid and peaceful
: f the Central Government’s resumption of control in Kwang-
‘ihfi_Kwangsi leading to improved confidence in Nanking’s power,
1arvests in the Yangtsze Valley giving rise to renewed optimism,
ive demand for sugar supplies arose in August and this was
tained during the greater part of the rest of the year

: ‘I‘he devaluation of the guilder in September might have had

: effect on Eastern markets, but the sugar selling organisa-
ava, which is probably the most potent single factor in sugar
‘the Far East, was able to exercise firm and beneficial control
ce E%ituatwn, and the changed conditions caused little disruption.
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At the end of 1936 a sharp upward trend in prices set in, with hand were able to make handsome profits, and deliveries were most
considerable activity in all the world markets. The strength of the| satisfactory.
ht lati but i T
it mover'nent o v : el IOI?S .u i generg{__ The above remarks refer principally to lower grade paper. In
the recovery is probably genuine and healthy, and it is perhaps it 0T h AN e s 1 tabl s 1 not
too much to hope that at last sugar may share in the improvement the,h;lg- 2 gr:':t S'. o L3, 1850 Al ARG RElsts GG, 1o
noted in other commodity markets. B ko il same exfent

The values of imports of paper into Hong Kong (excluding
Chinese paper and old newsprint) during 1935 and 1936 were as

Trade in Hong Kong was practically confined to local require' G:IIOWS:
ments as the bulk trade for North China, formerly transacted throug. 1936

Gunny Bags.

5 1935.
Hong Kong, is now being carried out in Dairen. L s $ 411,205 $ 289,087
Calcutta prices fluetuated within a margin of about 109F P GCTMANY  ocoon o 1,780,300 1,035,864
throughout the year and closing prices were practically the same afl ,, Other European Countries 951,254 1,895,678
those ruling at the beginning of the year. e 226,751 626,130
Paper. BN SR i v e 600,000 439,178
oo e 105 Cop el e B e 1,378,736 1,287,562
e year was one o y viei s in the des : "
At the beginning of the year, the Hong Kong and Canton markets were »  Other Countries ........ 1,393,572 1,326,701
both heavily stocked with paper of all grades purchased at different rateg :
of-exhnige 7 PROEANRE L o $6,741,818 $6,900,100

Fuel Oil Trade,

During the year under review, prices remained steady, but there
an upward tendency during December.

The European market was very uncertain and consequentl)
dealers were not open to place orders for forward delivery. Th
uncertain political situation in South China further tended to hampeg
trade, and consequently the outlook was far from satisfactory. When
the situation in South China became normal, there was an imme
improvement and a good demand for paper, particularly in Canton,
the result that stocks were cleared in a remarkably short time. At ¢
same time, the conditions in Europe changed completely, and p
gtarted to increase, with a steady demand not only from China but
other parts of the world. Mills" output in many cases were sold ol
for the rest of the year, mainly in mechanical qualities,

Several important steamship lines calling at Hong Kong continue -
bunkers here and the total quantity of fuel oil delivered to ocean-
vessels for this purpose in 1986 exceeded the previous year's

In the inland trade, sales of fuel oil have been steady. There
ﬁen no outstanding developments, though a few new installationg
into derat:ion. The low price of coal tends to restrict business,

some users are willing to pay more for oil by reason of its

3 in uge. :

Local merchants did not at first appreciate that the rise in H
brice was likely to be permanent, but as soon as thig situation
grasped, considerable orders were placed and in the last quarter of il
year probably record bookings were made in spite of the daily rise
prices.

1 the Diesel fuel trade, whilst the quantity of bunkers delivered
going vessels was maintained, there was no material increase.

Th inland trade for Diesel fuel showed an increase over 1935,
rease being accounted for by the growing use of the Diesel
4 prime mover. The new type of high-speed Diesel engine
to be growing in favour, especially for automotive purposes.

The principal lines booked were Newsprints, Caps, Flint
Sulphites, M. G. Ribbed Kraft and Boxboards. Dealerg with car
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Imports of fuel oil from the Dutch East Indies again predominat. | foreign demand and fairly satisfactory turnover in 1936. There are
ed. However, a considerably quantity of kerosene distillate was import. | at present four Chinese firms which operate their own smelting furnaces.
ed from the U.S.A. this being used by native distilleries for the | When tin is imported into Hong Kong it is refined to attain uniformity

manufacture of low grade kerosene.

Rice

in purity. Some of the ingots weigh 112 lbs. each and others are as
ilight as 28 Ibs.

Because of the higher prices charged for standard tin in London
During the year approximately 13,000 tons of rice was certified ® ype prices of Yunnanese tin increased from about $158 in July, 1936

by the Chamber of Commerce rice surveyor for export from Hong Kong 10 over $200 per picul, at the end of the year, with the result that
as compared with 5,750 tons in 1935, the increase being attributable® yore was considerable booking for goods to be delivered abroad in

principally to increased demand from Peru, also to the inclusion of January or February.

brewers rice in the list of rices standardised by the Chamber. Thi
amount taken by the various markets in 1935 and 1936 iz showr

=

Not many years ago Yunnan tin exported from Hong Kong was

below :— ¥ mostly sold to America, which was then the principal buyer, but now

1935 1936

tons tons

To BEAMSHon . o we e 04l 5,300
L Panama Lo oo a4 800 5,600

S LA S s R 00 1,600

Metals,

The volume of imports of iron and steel in 1936 was ahoug
250,000 piculs less than in 1935, one of the principal reasons bein
that at the beginning of the year very considerable stocks were held.

With more stable conditions in South China during the latter
half of the year, dealers were better able to export their cargo up'
country and towards the end of the year business definitely becamd
Lrisk and prices rose considerably, whereas in 1935 there was hard-'_
any fluctuation, the margin being only 15/- per ton between highest
and lower limits. Prices at the end of 1936 had risen from approxin-
ately £6 to £8 per ton, and the tendency was still upward, the reaso
being increased demand for armaments in Europe,

Metal dealers generally had a very gatisfactory year’s tra
having been able to liquidate the heavy stock held at the beginning
the year on a rising market.

Tin,
The four Chinese importers of tin from Yunnan, Kwangs
Kiangsi, Hunan and Kwangtung, report an uneventful year of &

')

‘at a fairly low level.

ally low level.

much business is done with Germany, Japan and other European
countries. Germany in particular hag beer_1 a consistent buyer in 1936.

It is estimated that Yunnan exported to Hong Kong in 1936
about 7,000 to 8,000 tons of tin, Kwangsi exported about 600 to 700
ns, Kiangsi 400 to 500 tons and a still smaller quantity from
ngshan district and other places in Kwangtung,

But for a short period early in the year when floods in Yunnan
interrupted the movements of goods, all the Yunnanege tin sent to
the Colony found ready buyers.

Wood Oil.

The total exports of Woed Oil from Hong Kong during 1936
about 500 tons higher than in 1935. The selling price in Hong
g fluctuated between H.K. $43 and H.K. $73 per picul during the
This Qil was, during the whole of the year, under the control
Kwangsi Provincial Government which directs its collection and
in that Province.

Mats and Matting.

~ The year opened with first cost prices of all grades of mats and
2 Demand from Europe during the first
mo ths was not, however, sufficient to maintain the level of prices
‘showed a sagging tendency. A slow but steady decline was
uring the first six months especially in oval twisted mats,
end of June prices for this particular grade had reached
There was a fairly rapid rise in July which
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c:c_mtinued until almost the end of 1936. Prices of other grades touched Knitted Goods.
bottom in August and then started to recover glowly. Orders from the! | i diti 3 N ity
United Kingdom carried first costs to a slightly higher level, but theref _ Bef:ter trading con 1t10.ns‘Were expenenced_ by the: local n'1tt1ng
was a very limited demand from Holland, where buyers usually startjiactories in 1936.  Although it is no longer possible to compete in the
ordering earlier than importers in England. This was due to the fact; China market owing to heavy import duties, increased quantities of

that a number of the largest operators in the Dutch market wereisinglets were sold to Malaya and the Netherlands East Indies. These
manufactured from fine count yarns imported from Lancashire.

engaged in forming a pool in order to obviate unnecessary competition,] ok i 'S :

and some time elapsed before the interested parties agreed on all points jincreased quantities O_f singlets were also faxpo_rted to Brltl*‘fh Empire
The combine was finally formed in August but its members did nojimarkets under Imperial P reference, Colonies in West Africa taking
start purchasing until September. Owing to the fact that thei _,ns:‘iderably more than in the previous year. These cheaper qualities
enquiries came on to the market simultaneously, prices of all Tungkul Of singlets are, at‘p?e'sent, ma.nufactm:ed frorn-North China and J Bpaticse
and Lintan grades advanced sharply and rose still higher when furthdhyarn but the possibility of using Empire yarn is now under consideration.

i i Increased quantities of hosiery were also shipped in 1936 -to India, Malava
for shipment to Dutch ports were made after tHillucrease : ’ o
large bookings for shipme b B British West Indies, Egypt and South America,

abandonment of the gold standard by Holland and subsequent devalusl
tion of the guilder.

‘The total value of exports of singlets in 1936 was $3,436,615 and
Sthat of hosiery $729,543.

After the abnormally rapid rise, prices remained steady at thi
higher level, but towards the end of the year under review first costl
showed a slightly easier tendency. The freight rate on Mats ay
Matting to Europe underwent no change during 1936, but Mats anf |
Matting were included in the list of commodities on which a transhi
ping charge of 2d. per cwt. is to be levied as from 1st January, 1937
on all shipments made on and after that date.

Flashlight Torches & Batteries,

Although exports of flaghlight torches to the United Kingdom
¢ less in 1936 than in previous years owing to the Customs ruling
at to qualify for Preference nothing but Empire made brass must be
in local factories, quantities sold to other markets were considerably
excess of the previous year’s totals. The principal markets and the
quantities taken were as follows: India ($595,089), Burma ($220,918),

etherlands East Indies ($579,059), Malaya ($323,300), Siam
224), Australia (200,030), West Africa ($160,049), South Africa

613), British West Indies ($42,362), Other Countries ($732,780),
- ($2,930,424),

Preserved Ginger.

Local prices fluctuated during the year from $12.50 to $19.00
per picul for cargo ginger and from $19.00 to $26.00 for stem ginger
Better trade conditions in the United Kingdom and other buying markets
led to increased demand for preserved ginger during 1936, the valu
of quantities exported being as follows:—

Exports of batteries were also well maintained, the principal
ng countries and values of quantities taken being as follows:

1936. 1935. ands East Indies ($356,530), Malaya ($191,658), India
Po United Kingdom v s ovs oo $1,107,427  $ 783,193 939), Ceylon ($196,148), Siam ($46,394), Other Countries
S L 346,913 332,671 110), Total ($1,279,379).
el d e SR Do L S L 202,578 191,454 Rubber Shoes.
BRHIIEN 0o b 2 142,717 138,131

"iﬁw diseussions with the United Kingdom Customs authorities
ng the conditions to be complied with in respect of rubber and
imported under Imperial Preference into the United Kingdom
i _satisfactorily concluded, shipments of these shoes to the
gdom increased during 1936, to a value of $2,357,451. The

.......... 301,331 430,329

Motalive el $2,100,966 $1,875,778
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HONG KONG SHIPPING AND FREIGHT IN 1936 75

ppers there no longer required shipowners to pay them rebates for

The Chamber of Commerce is indebted to Messrs. Georglighter hire.

Grimble & Co. for the following report on shipping and freight in 193 , Fixtures arranged during the months of March, April and early
fay were chiefly represented by timecharters, ranging from 1 to 12
hs for account of Bangkok charterers. Owners in all instances
ined higher rates than those paid in the same period of last year.
‘steamer however was reported fixed to Saigon charterers on time-
arter, and only an insignificant volume of business was transacted
Saigon/Hong Kong. Saigon rice importers main object was to

ripcharter large sized steamers to load paddy at cheap rates,

The year 1936 began with little promise of recovery from t
gloom which spread over the freight market since May 1935. The
were numerous steamers lying idle in the Hong Kong harbour. T
freight market was bare of enquiries for tonnage with the excepti
of those from Saigon to India, paddy at 11/- to 10/6d. per ton, why
1 were ill-suited for small sized steamers. All steamers with Hong Ko
Government licences would have to be reconditioned to comply with t
‘ Simla Convention for Safety of Life at Sea after the 30th of Jug
! The Hongay coal mine was to be temporarily closed down for the anny

‘ overhaul of their plant and there were hardly sufficient cargoes on
berth for Hong Kong to meet the requirements of regular liners %
well as time and/or tripchartered steamers. Such was the gene
| condition of the freight market in the months of January and Februa
- } ! i | It was an unhappy situation for owners. Neither the small demar
for tonnage to carry fruits and vegetables from Swatow and Hoi
. Kong to Singapore nor for medium sized steamers Saigon/Hong Ko
(A at 18 cents per picul, neither paddy from Saigon to India nor sm_'
coal cai’goes from Hongay to Hong Kong at $2.00 per ton material
e . _ il helped to relieve the difficult situation in any way. Owners had beg
' [ 1 in the hope of seeing an improvement in the market during the i
seagson when the demand for tonnage cropped up, but all such hor
were dashed and they were even at a quandary in their choice betw.
running steamers at a certain loss or laying them up.

Canton Rice Market Collapse.

No sooner had the various timechartered steamers performed a
w trips, than the Canton rice market began to collapse. Millers were
posed to ship their cargo to Hong Kong. Proposals made by
tkok charterers for the cancellation of unexpired terms of their
tered steamers on compensation were rejected by owners, who
unable to trade with their steamers in other directions at rates
ly remunerative as those paid by timecharterers.

By the end of June, the passenger season drew to a close.
rers encountered difficulty in recruiting emigrants in the interior.
ced fares had to be accepted by liners on account of fewer passengers
¢ on the berth.

From July to the first week of October, the freight market
J dull and inactive. Many small gized steamers terminated
glkok timecharters and were redelivered to owners, who were
to accept salt trips from Honkohe Bay to Hong Kong or part-
of dry sugar from Hong Kong to Canton as a temporary
_itc* keep their vessels employed. Owners of larger vessels
. ?um_to other markets for business and succeeded in placing
. “Kaituna” for 2,800 tons coal from Port Courbet to Japan at
T ton, the s.s. “Cape St. Francis” and s.s. “Apoey” for
t‘i;mecharters to Japan at Yen 2.25 and Yen 2.50 per ton
ctively. Occasional enquiries from Saigon to Manila resulted
ires of steamers in suitable position at 15/16 Piastre cents
0 July and August loadings. In August the berth rate from
{ ‘-Singapore receded to 25 cents Straits Currency per picul.
1 %I&ﬁiqn of the Kwangtung Province passed into the hands
...s_al'Government in Nanking, which re-imposed the Tax of
1. 5 per quintal on foreign rice imported into Canton and

Improvement in March,

March set in with some interest shown in tripchartering steame
with Hong Kong Government Licences for emigrants from Swalow ar
Hong Kong to Singapore, and with a slightly better demand for lar
gized steamers to load paddy in Saigon for this.

On account of a depleted rice stock in Canton, the def
Govei'nment there reduced the import duty on foreign rice of sta
$2.24 per picul to $1.68 per picul. This gave life to an otherwi
freight market. Several steamers suitable for the Bangkok rice
terminated their timecharters in March and April. When negou
for their renewals started, the advantage was decidedly with o¥
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Cargo transhipped at Hong Kong for Paclfic Seahoard of U. S. and Canada via Pacific for 1927 —1936.

Condi-

Bonemeal |Ci
nnamon AL

Coffes

(Measurement is in tons.)

Fibre
Dessicated|(Mattross

Cocoanut oir
Palmyrah

Guma Gunnies

3,334 399 | 59,691
132 403
1,745 514
1,370 237
1,023 148
936 62

24,123
20,641
26,2068
23,977

55,699 |

923
699
1,022
1,779

Pepper |Pineapples| Rattan-
core Canes

268
1,328
317

23,488
31,387
32,470
35,016

Sundry
Cargo

Measure-

ment

3,131
1,745

14,953
Canes

bales
2,635
2,983
1,078
1,120
1,426
9,294
3,886
8,185
7,536
8,270
8,166

1,288
1,273
996
1,714
2,505
2,193
5,161
4778

Fire Orackers

" cases

49,124
15,025
4,651
7,851
7,342
750
58,961
81,015
82,702
110,588
78,768
94 038
9,757
25,019
50,716

Nut Oil

" brels

183
35
500
40
50
240

416

Hides

Sundry

v?:{:{:t (a1l Kinde) |the

828
819
290
219
114
186
313
1,534
2,171
1,601

Iron, Pig Jute

8,607

= 1,139
220 | 1,459
99 424
207 182

122

220
256
386
201

Tapicea

2,165
2,412

333
2,754
3,275
2,923

Tea
(other

10,642
13,228

Fo:cg;.(:-n Foochow

and Java)

699
748
653
169
380
520
319
300

13.592
11,769
13,759
15.258
11,454

9,460
10,674
10,191

Miseells.

pkgs.
| 16,843
15,952
40,307
13,279
36,592
18,151
60,781
50,6756
44,976
33,353
39,637
50,323
34,668
28,263
30,838
76,000

Mate and
Matting

Lumber

Kopok | and Logs

3,664
1,784
1,055

527
501
1,011

1,305
1,340
1,199
1,027
1,103
554
135
194
799

240 594

Tea

from from Tin

Java

1,121
1,447
1,365
1,241
1,249

810

269 46
847
780

166

79

56

a5

39 13 839
714 67 1,446

995
1,489
9,508

10,807
12,366

Bristles

cases
590
189
443
611
670
817
132
467

Containers

Treasure
and
Bullion

3,:
12,320
817,843
321,393
610,477
41,044
32,600
85,584
59,735
269,976
113,464
144 932

Tin

slabs

123,125

20,491
3,883
1,600
2,000
1,500
1,000

55,113

12,000

- 62,986

69,372
61,549
62,250
38,827
13,699
31,120
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i .~ HONGKONG PUBLIC H
s Extract from the Holidays

PUBLIC HOLIDAY:
(not a Bank Holiday)

j y, or if that day should be
g S then the following day ....

ENERAL HOLIDAYS:
B S0 s I
week-day in January
Year’s Day, or if that day
a Sunday then the following

eek-day following Chinese New
or if Chinese New Year's

a Sunday then the Tues-
Chinese New Year’s Day

- October, or if that day

unday then the following

' 39 ' hat day should be
| the following day ... .

owing day
cember, or if that
Sunday then the
if Christmas Day
7 then
S Day

OLIDAYS. 1937.
Ordinance 912,

1937 HOLIDAYS.

Monday, 24th May

Friday, 1st J anuary

Thursday, 11th February

Friday, 12th February
Friday, 26th March
Saturday, 27th March
Monday, 29th March

Wednesday, 12th May
Monday, 17th May

Wednesday, 9th J une

Thursday, 1st July
Monday, 2nd August
Monday, 6th September

Monday, 11th October

Thursday, 11th November
Saturday, 25th December

Monday, 27th December
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DRAPERS:
Lane Crawford, Ltd.

ELECTRIC COMPANIES:

Hongkong Telephone Co., Ltd.

China Light & Power Co.
(1918), Ltd.

General Electric Co. of China,
Ltd.

Hongkong Electric Co., Ltd.

Hongkong Tramways, Lid.

Macao Electric Lighting Co.,
Litd.

ENGINEERS AND
SHIPBUILDERS:
Hongkong & Whampoa Dock
Co., Ltd.
Jardine Engineering Corpora-
tion, Ltd.
Maleolm & Co., Lid. :
Taikoo Dockyard & Engineer-
ing Co., of Hongkong Ltd.

ENGINEERS, CONSULTING

Carmichael & Clarke
Goddard & Douglas.

ESTATE AGENTS:

China Provident Loan &
Mortgage Co., Ltd.

Hongkong Land Investment &
Agency Co., Ltd.

8. J. David & Co.

FIRE LOSS ASSESSORS:

Carmichael & Clarke.
Goddard & Douglas.

FLOUR BROKER:
L. Dunbar.
FLOUR MERCHANTS:
Dodwell & Co., Ltd.
FORWARDING AGENTS:

Thos. Cook & Son, Ltd.
The American Express Co.,
Ine.

GAS COMPANIES:

Hongkong & China Gas Co.,
Ltd.

HOTELS:

Hongkong & Shanghai Hotels,
Ltd.

GODOWN COMPANIES:

China Provident Loan &
Mortgage Co., Ltd.

Hongkong & Kowloon Wharf
& Godown Co., Ltd.

ICE WORKS & COLD
STORAGE:
Dairy Farm Ice & Cold
Storage Co., Ltd.

IMPORT & EXPORT
MERCHANTS & COMMISSION
AGENTS:

Unless otherwise stated it may
be taken that the firms in this
list handle all articles of general
I'mport & Export:

s’ signifies that o firm i3 ine
terested in I'mport only;

¢E°* signifies that o firm 8 tn-
terested in Export only.
No indication stgnifies .tha.t a
firm is interested in both import
and export.

J. M. Alves & Co., Ltd.
Andersen Meyer & Co., Ltd.
Arnhold Trading Co., Ltd.
J. H. Backhouse Ltd.
Bodiker & Co.
Bornemann & Co.
Carlowitz & Co.

Central Agency, Limited.
Central Trading Co.
Chau Yue Teng.

D. Chellaram,

K. A. J. Chotirmall & Co.
Connell Brothers Co.
Dennis & Co., Ltd.

Davie, Boag & Co., Ltd.
Dodwell & Co., Ltd.

XXXVii

F. Feld & Co., 14d.

Fung Tang.

Gibb, Livingston & Co., Ltd.
Gilman & Co., Ltd.

A, Goeke & Co. (1935) Export
T. M. Gregory & Co.

Himly Lid. ;

Holland China Trading Co.
Hong Kong C(Canton Export

Co., Ltd.

J. D. Hutchison & Co.

G. E. Huygen,

Ip Tak & Co.

Jardine, Matheson & Co., Ltd.
Jebsen & Co.

Ed. A. Keller Co., Ltd.

R. H. Kotewall.

(‘I’) Lane Crawford, Ltd.
Kunst & Albers. :
W. R. Loxley & Co. (China) Ltd,
Maison F. Mathieu, Ste., Ame.,
Malcolm & Co., Ltd.

John Manners & Co., Ltd.
Maxim & Co.

Melchers & Co.

Wm. Meyerink & Co.

Ming Kee Hong,

Mitsui Bussan Kaisha, Ltd,
A. B. Moulder & Co., Ltd.
(‘I’) Mustard & Co.

H. M. H. Nemazee,

Nestle’s Milk Products (China)

Ltd.

Petersen & Co.

Pohoomull Bros. (India).
Reiss, Bradley & Co., Ltd.
Reuter, Brockelmann & Co.
Robertson, Wilson & Co., Ltd.
Sander, Wieler & Co,
David Sasscon & Co., Ltd.
Seymour Sheldon Co, (China).
Shewan Tomes & Co.
Siemssen & Co.
Sui Heong Yuen.

B. M. Talati.
Thoresen & Co.

Toyo Menka Kaisha, Ltd.

Union Trading Co., Ltd.
Utoomal & Assudamal Co.

Wallem & Co.
Watanmal Boolchand,
Harry Wicking & Co.
S. T. Williamson & Co.
Xavier Bros. Ltd.
(‘E’) James Yau & Co.

INSPECTORS OF PETROLEUM:

Carmichael & Clarke,

INSURANCE COMPANIES
& ASSOCIATIONS:

Canton Insurance Office, Ltd.

China Fire Insurance Co., Ltd.

China Underwriters, Ltd.

Chun On Fire Insurance Co.,
Ltd.

Fire Insurance Association of
Hongkong.

Hongkong Fire Insurance Co.,
Ltd.

Marine Insurance Association
of Hongkong & Canton,

Royal Insurance Co., Ltd.

South British Insurance Co.,
Ltd.

Union Insurance Society of
Canton, Ltd.

MACHINERY AGENTS &
CONTRACTORS:
Andersen, Meyer & Co., Ltd.

Bodiker & Co.

Reiss, Bradley & Co., Ltd.

Carmichael & Clarke.

Dodwell & Co., Ltd.

General Electric Co. of Chins,
Ltd.

J. Jack.

Jardine Engineering Corpora-
tion, Ltd.

Jebsen & Co.

R. H. Kotewall

Maleolm & Co., Ltd.

Mitsubishi Shoji Kaisha, Ltd.

Mitsui Bussan Kaisha, Ltd.

Reuter, Brockelmann & Co.

Alex. Ross & Co. (China), 1td.

Shewan Tomes & Co.

Siemssen & Co.

e ——————————————
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MARINE SURVEYORS:

Anderson & Ashe,
Carmichael & Clarke.
Goddard & Douglas.
Walter C. Weston.

MINING COMPANIES:
Kailan Mining Administration.
MOTOR VEHICLE
DEALERS.
Dodwell & Co. Ltd.
Gilman & Co., 1td.
Hong Xong & Shanghai
Hotels, Ltd.
NAVAL ARCHITECTS.
Carmichael & Clarke
Goddard & Douglas.

OIL: BULK OIL CARGO
SURVEYORS.

Carmichael & Clarke
Goddard & Douglas.

OIL COMPANIES:

The Asiatic Petroleum Co.

(South China), Ltd.
The Standard Vacuum 0il Co,

PUBLIC UTILITY
COMPANIES:

Hongkong Telephone Co., Ltd.
China Light & Power Co., Ltd.
Dairy Farm Ice & Cold
Storage Co., Ltd.
General Electric Co. of China,
Ltd. '
Hongkong Electrie Co., Ltd.
Hongkong & China Gas Co,,
Ltd.
Hongkong Tramways, Ltd.
Macao Electric Lighting Co.,
Ltd.

MOLASSES IMPORTERS.

The Pure Cane Molasses Co.,
(Hong Kong) Ltd.

PIPE, TUBE & CONCRETE

BLOCK MANUFACTURERS:

The Hume Pipe (Far East) Ltd.

RUBBER COMPANY:

The Dunlop Rubber Co.
(China) Ltd. .

SHIPPING OFFICES:
Bank Line, (China) Ltd.
Banker & Co., Ltd.

British India Steam Naviga-
tion Co., Ltd.

Butterfield & Swire.

Canadian Pacific Steamships,
Ltd.

Chau Yue Teng.

China Navigation Co., Ltd.

Dodwell & Co., Ltd.

Douglas Steamship Co., Ltd.

East Asiatic Co., Ltd.

Furness (Far East) Ltd.

Gibb, Livingston & Co., Ltd.

Gllman & Co., Ltd.

Hongkong, Canton & Macao
Steamboat Co., Ltd.
Indo-China Steam Navigation

Co., Ltd.
Jardine, Matheson & Co., Ltd.
Java-China-Japan Line,
Jebsen & Co.
John Manners & Co., Ltd.
Mackinnon, Mackenzie & Co.
Melchers & Co.
Messagerieg Maritimes.
Mitsui Bussan: Kaisha, Ltd.
Nippon Yusen Kaisha.
Osaka Shosen Kaisha.
Peninsular & Oriental S. N.
Co., Ltd.
Reuter, Brockelmann & Co.
Robert Dollar Co.
Shewan Tomes & Co.
Shui On S.S. Co., Ltd.
Thoresen & Co.
Thos. Cook & Son, Ld.
Wallem & Co.
S, T. Williamson & Co.
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SHIPBUILDERS:

(see Engineers and Shipbuilders)

SOLICITORS & NOTARIES:
Deacons,

G. K. Hall-Brutton,
Johnson, Stokes & Master.
Wilkinson & Grist,

SUGAR IMPORTERS:
Pentreath & Co.

SUGAR REFINERIES:

The Tai-Koo Sugar Refining
Co., Ltd.

TOBACCO MANUFACTURERS:

British American Tobacco Co,
(China), Ltd.

The Orient Tobacco Manufac-
tory C. Ingenohl, Ltd.

WATERBOAT COMPANIES:
Union Waterboat Co., Lid.

WINE & SPIRIT
- MERCHANTS:
Reiss, Bradley & Co., Ltd.

Caldbeck Macgregor & Co.,
Ltd.

Dodwell & Co., Ltd.

Gilman & Co., Ltd.

Jardine, Matheson & Co., Ltd.
Lane Crawford, Ltd.

A. 8. Watson & Co., Ltd,

WIRELESS COMPANIES:

Marconi International Marine
Communication Co., Ltd.




