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It is a great honour for me to be Chairman of the Hong Kong
General Chamber of Commerce on the occasion of our 150th
Anniversary.

Since its founding in 1861, the Chamber has prospered along with
the wealth creation of its international, Hong Kong and Mainland
members as it steered the business community through both good and
bad times.

We are proud to have played a leadership role in steering Hong Kong
through trials and tribulations over the past one and a half centuries.

In our recent history, we led the cause to make Hong Kong one of
the safest cities in the world, with the introduction of the Good Citizen
Award. More recently, we helped to redefine our economic partnership
with the Mainland through CEPA, which was first conceived by this
Chamber in 2000. And we are again championing a critical concern
faced by the Hong Kong community, the environment, through our
Clean Air Charter, and providing our future business leaders with
valuable work experience through our Graduate Trainee Campaign.

On this very special occasion, allow me to take this opportunity to
thank you, our members, for devoting your time, effort and ideas to
support the Chamber. With your collective support, we can make Hong
Kong a better place in which to do business, to live and play as we foster
sustainable development for Hong Kong, the Mainland, and the world.
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I congratulate the Hong Kong General Chamber of
Commerce on the landmark occasion of its 150™ Anniversary.

Since 1861, the Chamber has represented our
business community and contributed to Hong Kong's evolution
into a vibrant international business and financial centre.

Over the years, many members of leading
enterprises have made valuable contributions to the Chamber’s
work, offering ideas and initiatives which help improve our
business environment, create jobs and promote growth and
prosperity of the Hong Kong economy. The Government
cherishes the hard work of the Chamber and the business
community.

[ thank the Chamber for its enormous contributions
to Hong Kong over the past 150 years and wish the Chamber
and all its members continued success for many years to come.

(st

.---""FF-
( Donald Tsang }
Chief Executive
Hong Kong Special Administrative Region
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Since being founded in 1861, the Hong Kong General Chamber of
Commerce has not only acted as a voice to the diverse interests of the

entire business community in the Hong Kong, but also provided its
members with business information and opportunities.

The very fact that the Chamber has expanded from its original
membership consisted of 62 companies and banks 150 years ago to 4,000
members today is testimony to the success of the Chamber.

I can see an even bigger role awaiting the Chamber as the centre of
economic gravity shifts form the West to the East. The role of the Chamber
acting as an international bridge, connecting Hong Kong business with
Mainland China and the rest of the world will be ever more important.

Please accept my heartfelt congratulations on your Chamber’s 150th
anniversary.
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the Chinese People’s Political
Consultative Conference

Chairman
All-China Federation of Industry
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Dr David Wong

On behalf of the Chinese Manufacturers’ Association of Hong Kong, I
would like to extend my warmest congratulations to the Hong Kong General
Chamber of Commerce (HKGCC) on the occasion of its 150th anniversary.

As one of the oldest and largest business organizations in Hong Kong,
the HKGCC has devoted unceasing efforts to improving the local business
environment and fostering international trade co-operations. It plays a key
role in promoting Hong Kong as an international business centre in the
heart of Asia.

Since its inception, the HKGCC has been growing in tandem with
the Hong Kong economy. It now has a membership of around 4,000
multinational companies, reflecting its commitment to becoming an
international chamber of commerce.

The HKGCC has contributed enormously to the development of Hong
Kong’s trade and industry over the years. We are confident that the HKGCC
will continue to play a pivotal role in sustaining the robust growth of the
Hong Kong economy for the years to come.

I wish the HKGCC continued success in all its further undertakings.

10 JUNE 2011 The Bulletin 0 000
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Dr Jonathan Choi
goooo

Congratulations and cheers to the Hong Kong General Chamber of
Commerce on its 150th Anniversary and achievements in advancing the
interests of the Hong Kong business sector.

Throughout its long history of serving the local business community,
HKGCC has worked tirelessly to contribute to Hong Kong’s economic
development. As one of the leading trade associations in Hong Kong, it is
active in policy advocacy and makes great efforts in getting the views of the
business community on pertinent economic, policy and regulatory issues
across to policy makers and interested parties. Over the years, it has also
played a pivotal role in promoting Hong Kong as a premier commercial
centre in this fast growing region.

The Federation looks forward to strengthening partnership with
HKGCC in areas of mutual interest and projects that support Hong Kong
companies and our economy in enhancing competitiveness.

We wish HKGCC and its members continued success in the years
ahead. Congratulations again!

Mr Cliff Sun
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Congratulations on
the 150th Anniversary of

the HKGCC

Jardine Matheson is a diversified
business group focused principally
on Asia. The Group's interests
include Jardine Pacific, Jardine
Motors, Jardine Lloyd Thompson,
Hongkong Land, Dairy Farm,
Mandarin Oriental, Jardine Cycle &
Carriage and Astra International.
These companies are leaders in
the fields of engineering and
construction, transport services,
insurance broking, property
investment and development,
retailing, restaurants, luxury hotels,
motor vehicles and related activities,
financial services, heavy equipment,

mining and agribusiness.

www.jardines.com
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Sir C K Chow
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150 years as the cornerstone of

Deputy Chairman
The Hong Kong General Chamber
of Commerce

Hong Kong; blazing new trails for

a better future.
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A platform that attracts prominent : Mr He Guangbei
businesses to come together to

showcase their talent and success.

Bank of China (Hong Kong) Ltd

Vice Chairman
The Hong Kong General Chamber
of Commerce
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Cheung Kong (Holdings) Ltd

Vice Chairman
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Devoted to charity and dedicated

to caring for the community.
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Act with foresight and in the best interests
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The voice of the business community Mr Alex Fong
steering business development. | oooon
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Congratulations

Business success comes from close collaboration and strong
relationships. PwC congratulates the HKGCC on reaching this
major milestone in its history.

pwc

© 2011 PricewaterhouseCoopers Limited. All rights reserved. In this document, “PwC” refers to PricewaterhouseCoopers Limited, which is a member firm of
PricewaterhouseCoopers International Limited, each member firm of which is a separate legal entity.
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On May 29, 1861, 62 business people — representing
51 merchant houses, five banks and six individuals
— got together at the Hong Kong Club and founded
the Hong Kong General Chamber of Commerce.

rom the beginning, the Chamber was a very interna-

tional business organisation. As the Chamber’s own

record testifies, the Chamber membership was open

to “all mercantile firms and persons engaged or inter-
ested in the commerce or shipping of China.”

The biggest national group of members was the British, but
they numbered less than half with just 26. Other founding
members consisted of Parsee (Persian Indian), American,
German, Indian, Danish, Jewish, and French merchants.
There were no Chinese members because the local Chinese
merchant community was not yet developed, but once the
latter was well established, the Chinese began to be involved
from 1880.

The first chairman of the Chamber was Alexander Perceval, a
partner of Jardine Matheson & Co. from 1852 to 1864. The
vice chairman, William Walkinshaw, was a partner of Turner
& Co. Together with seven other members — Charles Murray,
John Gibb, Warren Delano, R.M. Reddie, Pestonjee Dhunjeeb-
hoy, Woldemar Nissen and W. Parkin — they formed the first
General Committee of the Chamber.

Hong Kong Club, where the Chamber was established on May 29, 1861.
0000000001861050200000000

Peter Sutch James Tien William Fung Paul M F Vincent
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! oog . 000
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It is noteworthy that the first General Committee consisted
of an American (Warren Delano of Russell & Co.), a Parsee
(Pestonjee Dhunjeebhoy), and a German (Woldemar Nissen
of Siemssen & Co.)

This international character has remained throughout the Cham-
ber’s history. According to the Chamber’s own reports, in the first
Annual General Meeting after World War II held in April 1947,
Chairman R.D. Gillespie “took the opportunity of dispelling the
doubts, which seemed to exist in some quarters, as to member-
ship of the Chamber being open to firms other than British as this
was an international Chamber and membership was open to all
firms of standing in the colony of whatever nationality.”

1861050200 0000000000000 0O0O00O0O0O0O0O62
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The Chamber’s membership consists of companies from 49
countries from around the world.

Today, the Chamber is as a business organisation what Hong

gooobooobooooboooboooobooobze0nObOOOOO . . . . . .
Kong is as a city: international, with Chinese characteristics.
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The voice of business
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The object of the Chamber, as spelled out by the founders was
as follows:

“That the object of the Chamber shall be to watch over and pro-
tect the general interests of commerce, to collect information on all
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matters of interest to the mercantile community, and to
use every means in its power for the removal of evils,
the redress of grievances, and the promotion of the com-
mon good; to communicate with authorities and others
thereupon to form a code of practice whereby the trans-
action of business may be simplified and facilitated; to
receive references, and to arbitrate between disputants,
the decision in such references to be recorded for future
guidance.”

To paraphrase it in today’s language, the Cham-
ber was to be the voice of business, to promote,
represent and safeguard the interests of the Hong
Kong business community. That is indeed what the
Chamber has been doing to this date.
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Chamber Centenarians

Two companies which were among the founding members of the Chamber,
Jardine Matheson, and Standard Chartered Bank, remain members to this
day. Apart from the founding members, Hongkong and Shanghai Bank, and
German trading firm Melchers are the oldest members of the Chamber other
than the founders.

Although Hong Kong’s business environment has changed and continues
to change rapidly, 22 “centenarians” can still be found remaining in
the Chamber.

Joined HKGCC Company

1861 Standard Chartered Bank

1869 Melchers (HK) Limited

1895 Credit Agricole Corporate and Investment Bank

1896 Hong Kong & China Gas Company Limited

1900 Green island Cement (Holdings) Limited

1903 Hongkong Land Co Limited

1903 Lane Crawford (Hong Kong) Limited

1903 ExxonMobil Hong Kong Limited

1904 Deacons

1908 Shell Hong Kong Limited

1911 Nestle Hong Kong Limited

A rare panoramic photograph of Kong Kong's early harbour.
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At the General Meeting held in May 1863 the Chairman, James
MacAndrew, emphasised that the General Committee “were
always anxious to ascertain the views of members on such top-
ics of mercantile interest as might come before them, and it
would tend greatly to strengthen their hands, and frequently
prove of general public service if members would occasionally
at all events initiate the action to be taken by, and suggest sub-
jects for, the consideration of the Committee.”

This was indeed adhered to by successive General Commit-
tees which, today, is supported by 25 special interest com-
mittees within the Chamber.

Government officials nowadays are used to receiving “state-
ments” and “position papers” from the Chamber on issues affect-
ing the commercial well-being of the business community.

In the old days these were known as “petitions” and “memori-
als;” they were commonplace and ranged in subject from the
Chinese Maritime Customs Service to transit dues, exemption
certificates, coast trade, post office regulations, etc. And the
Chamber proved to be an effective voice.

In 1863, for instance, a bill intended to give the Post Office
the right to compel vessels to carry mail without compensa-
tion and to detain and search vessels on account of contraband
letters was strongly resisted by the Chamber, which succeeded
in burying the bill. Another example shows how in 1872 the
Chamber urged the government to take steps to arrange for
the proper lighting of the approaches to the harbour.

Then, just as now, the Chamber not only spoke on trade poli-
cies and commercial operations, but also sought to promote, in
the broader context, an environment conducive to trade and
commerce. At its inception, for example, the Chamber called
for adequate trade statistics to be developed; it pushed for the
necessity of trade statistics again in 1917 and is still promoting
the same today.

The inaugural general meeting of the Chamber was held in the Hong
Kong Club. The government then provided a room at the Court
House for the Chamber to conduct its day-to-day business until June
30, 1862, when the Chamber moved to privately rented premises.

Alexandra Building.
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Since then the Chamber’s office has moved several times, from
the City Hall to St George’s Building and Swire House, among
others. In 1984, the Chamber purchased permanent accom-
modation at United Centre in Admiralty, which now houses
the Chamber’s headquarters.

In March 1926, the General Meeting was attended by the then
Governor, Sir Reginald Stubbs. In recent years, it has become
almost a tradition for the Governor, and after 1997, the Chief
Executive, to attend the first meeting of the General Commit-
tee after the Annual General Meeting. &

t Butterfield & Swire
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Imperial Chemical Industries,
(China), Ltd
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Of Great Men

The archives of the Chamber contain bits and pieces of
history that tell the story of an international business
organization, which has a commitment to Hong Kong
that is total and without parallel

n organisation is what its members are. Indeed,

throughout its 150 years of history the Chamber has

been given its character, its flesh and blood, its vitality,
by the many remarkable people who together made up what
the Chamber is now.

The Chamber has been very fortunate to have a long succes-
sion of very able men who were acknowledged leaders of com-
merce of their day. No man can manage a great firm unless he
has something of that firm’s own greatness in him. There were
few, if any, “placemen” who owed their places at the head of
the Chamber solely to the circumstances that they belonged to
one or other of the more eminent enterprises.

It was the merit of the man, rather than the prestige of his
firm that gave him the preferment and the chance to serve
laborious days in the service of the commercial community
as a whole.

Serving the Chamber and the community

One of the longest serving Chairman of the Chamber was Phi-
neas Ryrie, who was Chamber Chairman for 12 years between
1867 and 1889. Arriving in Hong Kong in 1851 to join Turner
& Co., he took an active part in the early years of the Chamber
and became Chairman in 1867.

In the same year he was appointed a member of the Legislative
Council. Although not then as a representative of the Cham-
ber — the Chamber not having been formally given a Legco
seat until 1884 — he was recognised as a champion of the
interests of the business community. Besides, Ryrie was also
renowned for promoting freedom of speech in Legco as well
as the Chamber where, under his chairmanship, the press were
first admitted into the Chamber’s Annual General Meeting. A

Asiatic Petroleum Co
(South China), Ltd

War in the Pacific Dodwell & Co, Ltd
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socially conscious businessman, he was a leader in the protest
against licensed gambling in 1868 and spearheaded a Chamber
submission to government to that effect.

Ryrie’s record is matched by E.-W. Hewett, head of Peninsula
and Oriental, who held the office of Chairman for 12 years
continuously from 1903 to 1915 and also represented the
Chamber on the Legislative Council from 1906 to 1915. A well
respected and exceptionally able businessman, he was reputed
as a fast and polished speaker who often created sparks with
the then Governor Sir Henry May when the two disagreed in
the Legislative Council.

Shewan, Tomes & Co Mackinnon, Mackenzie & Co
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The waterfront of Hong Kong in the 1920s.
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The longest serving Chamber representative on Legco was T
H Whitehead of Standard Chartered Bank, who was a Legco
member from 1890 to 1902. Among the many things for
which he was well known is his reputation as a constitutional
reformer, which he acquired after organising a petition from
the Hong Kong ratepayers to the British Parliament asking
for a system of representative government to be introduced in
Hong Kong.

The first ethnic Chinese to become Chairman of the Cham-
ber was Jack Tang of South Sea Textiles. He was elected to the
General Committee in 1980, the same year that Tung Chee-

The Asiatic Petroleum Co
(South China), Ltd
0000000000000
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hwa — Hong Kong’s first Chief Executive — was elected, and
became Chairman in 1984. He was the first Chairman of
the Chamber to have visited Beijing in that capacity in
June 1984 and held discussion with Mr Deng Xiaoping on
the future of Hong Kong.

The effort of the Chairmen and General Committee in steer-
ing the Chamber has been supported and complemented by
a remarkably stable secretariat which, for the past 100 years,
changed hands only five times. By the turn of the century
the secretarial work was undertaken by Lowe Bingham and
Matthews — the predecessor of Price Waterhouse — which
served for 23 years as Secretary. In 1924 M.E. Key became
Secretary and he held that position for a total of 23 years
until the early years after World War II. He was followed
by J.B. Kite, who became Secretary in 1947 for a record 28
years.

By the time his successor Jimmy McGregor took over in 1975
the designation had changed to Director. After 13 years as
Director, McGregor was succeeded by Brigadier Ian Christie
in 1988, who retired from the Chamber in 1997 as Dr Eden
Woon took over as the first ethnic Chinese Director of the
Chamber, who changed the designation to CEO 2002. The
Chamber’s current CEO, Alex Fong, took up the helm of the
Secretariat in September 2006.

As the Governor of Hong Kong Sir Robert Black said in 1961 the chartered Bank which housed the Chamber in the 1920,
on the occasion of the Chamber’s centenary, the Chamber 0000000001920000000

is made up of people who “work both for the promotion
of integrity in business transactions and for the promotion
of the common good through expansion and development
of our economic life, which, in bringing prosperity to Hong
Kong, will assist in improving the circumstances of all who

ggbboobooobooboobbooboobobg
gbooboboboooooboobooboboboobo

live here.” 0000000000000000000000000000
1500 0000000000000000000000000
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When it was founded on May 29, 1861, the Hong Kong

General Chamber of Commerce had members, including ppopoppoooooooooooooOOOoOOOOOOO0
51 merchant houses, five banks and six individuals. The pppopopppoooooooO0O0OOOOOO0OCOCOOO0O0O00
Chamber’s membership was open to “all mercantile firms pgpopopooooooooo

and persons engaged or interested in the commerce or ship-

ping of China.” A truly international Chamber, the founding  gpoppoooooooooooooDoO0ODO0ODOOO0O00000
members consisted of British, Parsee (Indians from Persia), gpoppoooooooooooo0o0O00000O000000
American, Indian, Danish, Jewish, and French merchants. 0000
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The head office of the Hongkong & Shanghai Banking Corporation,
which joined the Chamber in 1865.
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The name “Hong Kong General Chamber of Commerce” was

c c E formally proposed by John D Gibb of Gibb Livingston & Co.

Fl rst th I ngs fl rst and adopted by members of the Chamber in its second Gen-
eral Meeting held on June 14, 1861.

The first general meeting of the Chamber was held in

the Hong Kong Club on May 29, 1861. The object of the Chamber as spelled out by the founders are

as follows: “That the object of the Chamber shall be to watch
over and protect the general interests of commerce, to collect
information on all matters of interest to the mercantile com-

: : : munity, and to use every means in its power for the removal
The first General Committee of the Chamber consisted of evils, the redress of grievances, and the promotion of the

of nine members, including an American, (Warren common good; to communicate with authorities and others

Delano of Russell & Co.), a Parsee (Pestonjee there upon to form a code of practice whereby the transaction

Dhunjeebhoy), and a German (Woldemar Nissen of of business may be simplified and facilitated; to receive refer-

Siemssen & Co.). ences, and to arbitrate between disputants, the decision in such
references to be recorded for future guidance.”

The first Chairman was Alexander Perceval of Jardine
Matheson & Co.

The first full-time executive of the Chamber was
J.C. Baldwin, appointed Secretary of the Chamber. Sharing knowledge

Providing business information was one of the major pri-
orities of the Chamber in its early days. First a list of books,
papers and prices current was kept. In 1862 the General Com-
mittee decided to create a market report and after obtaining

agreement from several firms to furnish the information, a

The first election for the Chamber Legco representative fortnightly “market report and price current” was published by
was held on January 2, 1884, in which Thomas Jackson, the Chamber.

Chief Manager of the Hongkong Bank was elected.

The first Chinese members of the Chamber were the
Sun Yee Hong, Lai Hing Hong, and Tak On Bank, which
joined the Chamber in 1880.

: : At the General Meeting held in May 1863 the Chairman James
The first Chinese to make a speech at the Chamber’s MacAndrew emphasised that the General Committee “were

General Meeting was Ho Amei of the On-Tai Insurance always anxious to ascertain the views of members on such top-
Company, in the General Meeting of March 10, 1881.

The first Chinese to become members of the General

Committee were Dr the Honourable Sir Sik-nin Chau, The Supreme Court in Central Hong Kong, which is now home to the Legislative Council.
go0o00000oO0O0ooOo0oooooo

the Honourable R.C. Lee, and Messrs Fung Hon Chu and

T.Y. Wong, who were elected in 1961.

The first Chinese Chairman of the Chamber was Jack
Tang of South Sea Textiles Ltd., who was elected in 1984.

The first Chinese Chamber secretary was Dr Eden Woon,
who took over from Brigadier lan Christie in 1997.

..;l.-..z.si-r- "'“h* ———

mARAl 4 i
Tung Chee-hwa, who was a member of the Chamber’s l!" i

General Committee between 1980 and 1989, became
the Hong Kong SAR’s first Chief Executive in 1997.
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ics of mercantile interest as might come before them, and it
would tend greatly to strengthen their hands, and frequently
prove of general public service if members would occasionally
at all events initiate the action to be taken by, and suggest sub-
jects for, the consideration of the Committee.” This has indeed
been adhered to by successive General Committees.

The Chamber’s main concern was that of commercial issues such
as in 1872 when it urged government to take steps to arrange for
the proper lighting of the approaches to the harbour. But it is
not infrequent when the Chamber took up other matters which
relate to the concern of the community in general.

For instance, in 1883, Chamber Chairman EB. Johnson urged
the reclamation of the whole seafront so that a suitable tram
service could be maintained. In 1894, Hong Kong was hit by an
outbreak of bubonic plague which killed thousands of people.
Tough measures were introduced to improve the sanitary con-
dition of the territory. Many of the measures were necessary,
but the manner in which sanitary regulations were enforced
drew considerable criticism from the Chinese community. The
Chamber was asked to deliberate on the matter and concluded
that there were ground for complaints. It then asked the gov-
ernment to make modifications to concede to the objections of
the Chinese. ¥&
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The University of Hong Kong opened in 1912. A
Department of Commerce was converted into a four-year
course in 1921 with the financial assistance of HKGCC.
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The Eastern Area of the Hong Kong Harbour showing Praya East Reclamation,
which lasted from 1921 to 1931.
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Despite being the oldest business organization in Hong
Kong, HKGCC remains the most dynamic with its sights
fixed firmly on the horizon, writes Alex Fong

rom the Chamber’s ‘hill; we have witness profound

changes. We have gasped with amazement at the explo-

sive growth of Hong Kong, and seen our spirit brought
to the brink of despair by war and plague.

One thing that we haven’t been able to see, however, is what
does the Hong Kong General Chamber of Commerce have to
do to maintain its pre-eminence and its influential status in
Hong Kong?

“The disadvantage of men not knowing the
past is that they do not know the present.
History is a hill or high point of vantage,
from which alone men see the town in which
they live or the age in which they are living.”
— G. K. Chesterson

It would be easy to sit back and rest on our laurels. The Cham-
ber’s contribution to Hong Kong, and global commerce for
that matter, is almost as long as Hong Kong’s history itself. But
as we know, history is scattered with the debris of companies
and organizations that did rest on their laurels. So unless we

Ol
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Three Chinese firms
— Sun Yee Hong,

Lai Hing Hong, and
Tak On Bank — were
elected as the first
Chinese members of
the Chamber.
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Thomas Jackson,
Chief Manager of
the Hongkong Bank,
was elected as the
first Chamber Legco
representative.
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Chamber joined
the fight against
the great plague
epidemic.
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Founded the
Hong Kong
Shipowners’
Association.
gooooooo

The government
designated HKGCC as
the issuing body for
Certificates of Origin
in Hong Kong.
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find the answer to this question, not only will we lose our pre-
mier status, we will struggle to survive in the 21st century.

This is because as opposed to 50 years ago during HKGCC’s
100th anniversary, today Hong Kong is a very different place in
which to live and do business. Companies and the community
demand different things of the Chamber, and competition for
members in a crowded business-associations landscape is ever
keener.

To help us answer these questions, we have ask you, our mem-
bers, to tell us what you want, what you need, and where you
think we should be heading. Throughout the past 12 months,
through the 2008 and the 2010 Business Summits, and the
views we have heard from our members through many chan-
nels, we have sieved through your suggestions to discover some
real nuggets of wisdom which basically translates into what is
now known as the Chamber Christmas Trees (2008), and most
recently, Chamber Cherry Trees (2010) — or the Chamber’s
priorities.

First of all, Hong Kong is far more politically charged than it
was just a decade ago. This means that society pressures on the
government and on business are growing, as evidenced by the
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statutory minimum wage, regulatory creep, greater demands
for a better environment, education, etc. Therefore, the Cham-
ber’s core function, advocacy, has become increasingly sophis-
ticated, varied, and important. Through our legislative rep-
resentative, our excellent relations with government officials,
and our contacts with the press and the community, we voice
our concerns relentlessly.

Secondly, our business connect function must continue to
build useful, concrete, connections among members, with the
Mainland and also with businesses abroad. No one disputes
that Hong Kong’s economic development is tied intimately to
the Mainland of China. Therefore, for the benefit of our mem-
bers, the Chamber must continue to deepen and broaden our
relations with the Mainland. We need to educate our members
about the rapidly changing business landscape north of the
boundary. We have to organize seminars to update members
on China’s new policies, laws, and opportunities. We also need
to provide leads and personal contacts in the Mainland for our
members, through our very useful missions and almost daily
visits from delegations from all over the Mainland.

Hong Kong’s future prosperity depends on closer integration
not only with the Pearl River Delta, but on a broader economic

oooooooooooo oooooooooooo
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relationship with the entire Mainland. We have been at the
forefront of advocating this vision, with many of our recom-
mendations in the recently released 12th Five-year Plan being
accepted in the Mainland’s economic blueprint. And we con-
tinue to chip away at restrictions to Mainland business oppor-
tunities with our regular CEPA wish-lists and discussions with
Mainland officials.

Thirdly, we must ensure that the services we provide to our
members are useful, efficient, and valued. Many of you are
probably aware that in line with our 150th Anniversary, we
have completely revamped our web site, and magazine, The
Bulletin. We are also the largest provider of online business
documentation services in Hong Kong, provided by our seven
Certificate of Origin offices dotted around Hong Kong. Our
traditional workshops, seminars and luncheons are available to
all members attending personally, or virtually, because almost
all of these events, speeches and presentations are uploaded
onto our web site.

Over the past 12 months, we have launched programmes
related to the 150th Anniversary celebrations, we have pro-
vided varied opportunities to reinvigorate the synergies of our
members towards these directions. We are very encouraged
by the positive and overwhelming response we received from
our members in respect to our 150th Anniversary dinner held
on May 27, which hosted over 2,000 guests. We will continue
to search for new ways to serve our members and the Hong
Kong business community as we move into a new era for the
Chamber, which is embodied in the theme of the dinner: “150
& Beyond.”

Besides being 150 years young, we are also the most interna-
tional of the local chambers, and most local of the international
chambers. With these clear advantages, and if we constantly
look for new ways to improve our service and performance to
members, we shall remain a beachhead for their business with
Hong Kong, the Mainland and the world. &

Alex Fong is CEO of the Hong Kong General Chamber of
Commerce.
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he Chamber will offer a “HKGCC 150th Anniversary
Free Ride Day” to mark the historic milestone of its 150th
anniversary of its founding. The rides will be available
throughout the day on two of Hong Kong’s oldest and most
iconic transport systems: the Tramways and the Star Ferry.
Chamber CEO Alex Fong said that this is the first time such
an event with two key public transport systems in Hong Kong
has ever been staged. Both transport systems have been around
for over 100 years and like the HKGCC, have contributed to
the development of the Hong Kong economy from trading and
manufacturing, finance investment and infrastructure to new
energy and green initiatives.

The Free Ride Day

The Free Ride Day will be held on June 9, which is also the
date of the Chamber’s Annual General Meeting. The free tram
rides will be available on 15 designated trams for the full route
operated between Western District and Shau Kei Wan through-
out operation hours of the day. The trams will be clearly iden-
tified with the HKGCC 150 Anniversary logo and sponsor’s
identity featured on the tram cars. Moreover, 500 commemo-
rative stamp albums are prepared to be distributed randomly
to 500 free riders.

The free rides on the Star Ferry will be on the Central/TST/

Central route throughout the operation hours on the Free Ride
Day. 500 commemorative stamp sets have also been prepared
for distribution to free riders. ¥&
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Like the HKGCC, EFG Bank's
passion is Iﬁl:mdr our clients with

the services that they expect and

deserve - a key principle behind

pur rapid growth in Asia” Congratulates
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The 1860s
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1860

As HKGCC celebrates its 150th anniversary this year, our Chief Economist has been digging deep into
the archives to find out what life was like in Hong Kong when the Chamber was conceived by David O’'Rear

oooooooiocoooooooooboooooooooooooboooooooooboooon

hen the Chamber was founded in 1861 (and as is

the case today), the major businesses were trade

and finance. Rapid developments in technology
were reducing barriers to commerce. The lower cost of goods
was the cause of great concern about the imbalance in trade
between China and the Western economies. Nothing much
seems to have changed.

Statistics are hard to come by for the early years, and for the
most part the result of combing newspapers and business records
and compiling a modestly representative set of figures. Prices and
other money related matters also suffer from the lack of a single
currency. Still, the data are interesting, if not rigerous.

ooao

PEOPLE Hong Kong had a census population of just under
120,000 and had been growing at an astonishing 12% per
annum for some 15 years. The pace slowed to a more manage-
able 5.7% a year in 1861-65.

TRADE Shipping grew at a steady clip in the Chamber’s first
five years, with the number of ships arriving each year increas-
ing 7.9% (to 2,239 in 1865) and tonnage up 4.1% p.a., to just
over a million tons a year.

INCOMES Wages were modest by today’s standards. A carpen-
ter in early 1860s Hong Kong made £2.30 a month, which was suf-
ficient to buy 10 pounds of beef, 10 pounds of pork, 30 pounds of
rice, two litres of beer and still have something left over for rent.
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Reaching new heights?

At Ernst & Young, we believe in setting high standards,
stretching ourselves, and rising to our full potential.
We're pleased to congratulate The Hong Kong General
Chamber of Commerce for its 150th Anniversary.

- It's a soaring achievement.

- What's next?
ey.com/china

© 2011 Ernst & Young, China. All Rights Reserved. FEA no. 03001151




BUDGETS Government finances deteriorated during the
Chamber’s first half-decade, turning from a surplus equal to
13.8% of revenues in 1860 to a 22.3% deficit in 1866 and then
back to a strong surplus toward the end of the decade. The
deficits were the result of larger increases in spending (+13.3%
p-a. in 1861-65) than revenue (+22.0%), and were brought
under control only with a 22% cut in expenditure during the
late 1860s depression.

MONEY The caveat on statistics particularly applies to
money. Interest rates on U.S. commercial paper rose from an
average of 5.3% in 1862 to 9.7% by the end of the decade. Con-
versely, in Britain the discount rate fell by half between 1861
and 1862 (to 2.5% and then nearly tripled over the next two
years before falling to the decade’s low of 1.9% in 1868. Either,
both or neither of these trends in the price of money may have
influenced Hong Kong’s economy during the decade.

i : . " ' | Globalization

i i l J = One of the common characteristics between the mid-19th cen-
2 Tl e S - L. tury and the current day was the enormous decline in the price

of moving things around. Today, e-mail and air cargo are driving
down the cost of global trade, but it isn’t for the first time. Between
1840 and 1910, the price of international shipping fell 65%.

The Wanchai branch of the Hong Kong and China
Gas Company around the 1870s.
1870000000000000

DRIVING BUSINESS FORWARD KERRH

LOGISTICS

Congratulations to the

Hong Kong General Chamber of Commerce

on the Occasion of its 150" Anniversary

www.kerrylogistics.com
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Credit Insurance

Hundreds of buyers on credit.
Can you cover me everywhere?

CREDIT INSURANCE Protect your company against the risks of a customer default.
Optimize your credit management, to secure your domestic and export sales and to
increase your business in sensitive countries or with sensitive customers.

Hong Kong: (852) 2585 9188
E-mail: coface@coface.com.hk
Website: www.coface.com.hk

coface?
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Head office: 10 Des Voeux Road Central, Hong Kong
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Moreover, late 19th century trade in Asia was much more lib-
eral than it was across the Atlantic. The combination of steam-
powered shipping and the opening of the Suez Canal sparked a
trade boom that persisted through the end of the century.

One of the consequences was that prices in Britain and Asia
began to converge, and Asian economies became more depend-
ent on exports. At the time, there was also great concern that
Asian wages of only 20-45% of the prevailing rates in Britain
would result in a “race to the bottom.” Sound familiar?

Elsewhere, 1861 saw technology supersede the Pony Express
as telegraph lines expanded across America. In London, James
Maxwell and Thomas Sutton exhibited the first colour pho-
tographic reproduction (of a Scottish flag) while in Ger-
many, Johann Reis demonstrated a telephone. Pierre Michaux
invented the “boneshaker,” better known as a pedal-powered
bicycle. Henri Mouhot published his discovery of Angkor Wat
and Charles Dickens his novel Great Expectations. Like the
Hong Kong General Chamber of Commerce, Yale locks, eleva-
tor safety breaks and other useful things we take for granted
today have their roots in that year. ¥

David O’Rear is the Chamber’s Chief Economist. He can be reached at david@chamber.org.hk

0000000000000 00DO0oO david@chamber.org.hkD
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Happy Birthday HKGCC

Chamber members, guests and officials from home and abroad packed out HKCEC’s Grand Hall
to celebrate our 150th anniversary in fine style
0000000000000000000000000000000015000

ver 2,000 Chamber members and their guests
attended HKGCC’s anniversary gala dinner on May
27 to celebrate 150 years of service to Hong Kong.
The Chief Executive of the HKSAR, the Honourable Don-
ald Tsang, joined the celebrations along with over 2,000 guests
comprising of Hong Kong’s top business and government
leaders. The event gave the Chamber the opportunity to rec-
ognise the support, foresight and commitment that members
have shown towards programs and initiatives promoted by its
role as Hong Kong’s leading business advocacy organization.
Chamber Chairman Anthony Wu said, “Throughout its
history the Chamber and its members have made tremendous
contributions to business, good governance and the social
development of Hong Kong. We are glad to be able to make use
of the opportunities of this unique celebration to pay tribute
to our members.”
The Chief Executive said given today’s complex and inter-
woven business environment, the Chamber’s role naturally
grows in importance, and that government will continue to

50 JUNE 2011 TheBulletinO0 000

work with the Chamber and the business community at large
for the betterment of Hong Kong.

“Since its inception way back in 1861, the Chamber and its
members have sailed through numerous ups and downs with
Hong Kong. It is well worth remembering that there have been
many more ups than downs. And throughout its long history,
the Chamber has played a vital role in Hong Kong’s evolution
into a vibrant international business and financial centre of
today,” he told the full house.

“We are grateful for your support over the years for gov-
ernment policies seeking to nurture a prosperous society —
not just policies conducive to a business-friendly environ-
ment, but also those that help foster a more stable and har-
monious society.”

Guests were treated to spectacular performances by artistes
under four main themes of water, fire, earth and wind. All
Chamber staff also took to the stage to sing a specially commis-
sioned song (see page 56), which was met with a huge round of
applause from members. ¥&
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Officiating guests raise their glasses to celebrate the 150th anniversary
of the Hong Kong General Chamber of Commerce.
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Guests received a souvenir book and
goooooooooooa commemorative stamps.
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To thank companies who have remained loyal members of the Chamber for over 100 years, Chairman Anthony Wu, CEO Alex Fong, together with HKSAR Chief Executive Donald Tsang
honored 14 of the 22 Chamber Centenarians who attended the dinner.
000000000000000000000000000000000000000000001400000000000000000000

Deacons, Green Island Cement (Holdings) Ltd, Hong Kong & China Gas Company Limited, Hongkong and Shanghai Banking Corporation Limited, Hongkong Land Co Ltd, Jardine Matheson,
Jebsen & Co Ltd, John Swire & Sons (HK) Ltd, Lane Crawford (Hong Kong) Ltd, Li & Fung (Trading) Ltd, Mayer Brown JSM, PricewaterhouseCoopers, Standard Chartered Bank (Hong Kong) Ltd,
and Wharf (Holdings) Ltd.

HKGCé&

Graduate Trainee and Placement Campaign Awardees.

0000000000000000

Airport Authority, Bank Consortium Trust Co Ltd, Bank of China (Hong Kong) Ltd, China Merchants Holdings (International) Co Ltd, CLP Holdings Ltd, Gammon Construction Ltd, Harbour Plaza
Hotel Management Ltd, Hong Kong & China Gas Company Limited, Jardine Matheson Ltd, MTR Corporation Ltd, On Kun Hong Ltd, Sun Hung Kai Properties Ltd, Sun Hung Kai Real Estate
Agency Ltd, and Wharf (Holdings) Ltd.

Clean Air Charter Certification Scheme Awardees.
000000000000000 O

Airport Authority, Baker Tilly Hong Kong, Cathay Pacific Airways Ltd, Fuji Xerox (Hong Kong) Ltd, Gammon Construction Ltd, Hong Kong Aircraft Engineering Co Ltd, Hong Kong Science and
Technology Parks Corporation, Standard Chartered Bank (Hong Kong) Ltd, Swire Properties Ltd, and Vogue Laundry Service Ltd.
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W, Wal® & W= =
‘Corp.tizen On Call’ Initiative

oo oo oo o

hamber CEO Alex Fong announced at HKGCC’s
gala dinner on May 27 that 12 companies have
signed up to the “Corp.tizen on Call” scheme to
promote sustainability practices amongst businesses.
Under the scheme, participating companies choose a
project from their sustainability initiatives for inclusion in
the program and the Chamber will mobilise its staff and
members to get behind the preferred project to generate
synergestic support for each other’s projects.
goooOoOoOooosbo2y0gobooboooooooboooo
0120000000000000O000C0O0O0O00G0O0O00
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The twelve companies are:
dUncne

Bank of China

oooo
HRERERE

goooooog

CLP Power HK Ltd
oooooooa

Hongkong Land
oooOooooao

Jardine Matheson Ltd
oooooooa

Jebsen & Co. Ltd
ogooooood

John Swire & Sons (HK) Ltd
oooooooooo

MTRC
0ooooooo

Ocean Park
ogoooood

Standard Chartered
oooo

Sun Hung Kai poperties Ltd
ooooooooooo

Wharf Group
ooooo
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Theme Song of
Hong Kong General Chamber of Commerce

English Lyrics: Michelle Rocha Music: Ng Cheuk Yin
Chinese Lyrics: Joxis Ng
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China’s IPO Race

IPO

Hong Kong stays ahead in IPOs, but can it hold onto its lead?

ooooooboocoomwrooboooooooooooooooooooo

ong Kong remains the world’s

most active international ex-

change, raising US$57.4 billion
in 2010. This was helped of course, by
the fact that listings from Greater China
companies accounted for 46% of the
US$284.6 billion in IPO capital gener-
ated globally for the year.

As the only Chinese exchange fully
open to foreign investors, Hong Kong
remains the ideal platform for Chinese
companies with international aspira-
tions, offering access to global funds and
flexibility in subsequent fund raising
activities.

It is likely, however, that Hong Kong
will face stiffer competition in future
from the opening up of the Mainland’s
own exchanges.

While China’s listing  regula-
tory requirements are still very strict,
the vision in China is for Mainland
exchanges to come into line with the
rest of the world’s major exchanges. And
change is something China is experi-
enced in.

Shanghai already has an international
board undergoing preparatory work to
allow overseas companies to list in China.
This suggests China has an appetite for
IPO expansion and a change in its own
regulations will eventually follow.

For the moment, Hong Kong enjoys
the best of both worlds.

International businesses with opera-

tions in China can raise capital in Hong

Kong through issuing bonds or through
yuan denominated IPO’s, to support
their China operations. Accordingly,
Hong Kong is developing as a major off-
shore yuan centre.

Stay local, or go international?

In the last five years, 38% of all China
IPOs have been overseas and there are a
number of reasons for Mainland com-
panies to look overseas for a listing.

International listings are more com-
plicated from a governance perspective,
but less demanding than a local Main-
land listing, given the stringent require-
ment in China to show a minimum
three-year trading performance in order
to be eligible.

Other reasons can be simple brand
exposure. A recent listing by Zuoan on
the New York Exchange, for instance,
gave the huge fashion manufacturer
valuable exposure to international mar-
kets, which they may see as a natural
extension to their current China busi-
ness operations.

So the long established Chinese busi-
nesses list at home, Shanghai and Shen-
zhen being the main domestic exchanges,
while newly founded, high-tech start-
ups, for example, look abroad.

Successful local listings continue to
raise huge amounts of capital. Espe-
cially now for industrial and mineral
companies, given the Chinese govern-
ment’s stimulus funding in relation

By Tawhid Islam

to infrastructure and transportation
projects, such as the current high speed
rail network expansion project.

Dual listings in both Mainland and
Hong Kong tap both sources. The two
largest bank IPO’s in history, the Agri-
cultural Bank of China and the Indus-
trial and Commercial Bank of China,
were dual listings in both Shanghai and
Hong Kong, with Hong Kong raising
more capital* in both cases.

China time

Nevertheless China remains an
extremely popular destination for fund
managers worldwide, who are con-
stantly seeking out value on the Chinese
stock exchanges. Institutional investors
looking for growth alongside fiscal sta-
bility, see China fitting this mould given
its strong economic fundamentals and
market liquidity.

We should expect to see the natural
evolution of China’s IPO capabilities real-
ized over the coming years, which can put
Shanghai, and perhaps Shenzhen, along-
side Hong Kong, New York and London
as the world’s leading financial centres.
When and if this steals Hong Kong’s seat
at the top may depend on a typical list-
ings issue — timing. ¥&

* |CBC raised US$5.9bil at home and
US$16bil / ABC raised US$12.1bil in Hong
Kong and US$10bil at home.

Tawhid Islam is a Senior Manager at Mazars Hong Kong, having transferred to Hong Kong after seven years in Mazars London, Manchester

and Birmingham offices in the UK.
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GAME 1

OLD vs NSW
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KO 5:30pm HKT

GAME 2

NSW vs QLD
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KO 5:30pm HKT

GAME 3

OLD vs NSW
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KO 5:30pm HKT
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Gimme, Gimme, Gimme!

Many generations have said “today’s young people only think of themselves,” but this time around it may be true,

writes Karsten Jonsen.

obooooobooooboboooooboooooooooOoooo

e have recently witnessed a

crisis sparked by self-con-

tained bankers, politicians

and CEOs, with systems and those serv-

ing them unable to prevent abuse of the
collective; but we ain’t seen nothin’ yet!

Researchers and sociologists have

noticed an increasing focus on the ME

in recent generations. Termed by some

as “Generation Me,” those from the most

recent few decades are now on, enter-

ing, or preparing for the labor market.

Karsten Jonsen

conclusion that youngsters are increas-
ingly focused on maximizing the I in a
new age where many people look out
only for the wellbeing of themselves —
often at the expense of others. Further,
a growing number of people (students)
are reported having narcissistic person-
ality disorder (NPD).

But are the young, and their behaviors,
a product of the old? The term “helicop-
ter parent” is being used to describe par-
ents who hover closely over their children,

Younger generations increasingly seek organizations that are
socially and environmentally responsible and companies

who emphasize and operate on values - those who walk

their value talk.

Throughout the world, the personal
habits and behaviors of the young have
implications for the future of business
and the interactions between employer
and employee.

In the United States, over the past
decades researchers have measured nar-
cissism — the inflated grandiose view of
oneself, lack of empathy and need for
admiration and self-enhancing experi-
ences. This has led to the worrisome

sparing them from the confrontations
of reality. Likewise, in Scandinavia, the
generation born in the 1980s and early
1990s are called “curling kids” because
their parents constantly sweep in front of
them, helping them to achieve maximum
results with minimum effort.

How did we get here?
Parenting is partly to blame. But, could
sports and business practices also be set-

ting precedent for increased narcissism
and entitlement? Inter Milan’s coach, Rafa
Benitez, was recently let go due to a lack
of results, for which he received a check
of more than E.3 million, shortly after his
former club Liverpool had also paid him
£3 million to leave. That’s more than six
million for non-performance that he was
entitled to by contract.

Meanwhile, HP’s Mark Hurd initially
received a $35 million severance package,
after being ousted for ethical violations.
BP’s ex-CEO, Tony Hayward, famously
moaned about how the oil spill disaster
disrupted his life, and even in the midst
of the financial crisis the world watched
bankers line up for rescue packages,
bonuses and exit parachutes. No wonder
entitlement is going haywire!

Where does this leave business
leaders?

The consequences related to human
resources and to the leaders responsi-
ble for managing future corporations
are complex and ambiguous. If the new
generations entering the work force are
indeed more narcissistic and increas-
ingly feel entitled to rewards without an
honest day’s work and long-term effort,
we are looking at a challenging time
ahead with more conflicts and “screw
you” attitudes. And, because in some
parts of the world there will be more
work demand than supply, who will be
calling the shots?

Karsten Jonsen is a Research Fellow at IMD, one of the world's top-ranked business schools, located in Lausanne, Switzerland.
Karsten Jonsen0 0000 0000000000000 00O00OOOOOOOO
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Jobs will be increasingly individu-
ally crafted — mostly by the employee!
And by those organizations that fully
understand career customization. The
boundaries between work and life will
be increasingly blurred or even non-
existent, as people are connected 24x7.
Some even argue overconnected.

Moreover, the switching between
employers and projects will increase
exponentially. A newcomer to today’s
labor market is expected to have three
times as many employers (if not more)
in his/her lifetime than previous genera-
tions did.

Is this all bad news? No. Not if the neg-
ative effects can be minimized, for exam-
ple by increasingly focusing on group
goals and group awards. New rules must
be established that allow for zero toler-
ance when it comes to bullying, greed, or
any form of narcissistic behavior.

The balance between employer and
employees will shift and corporations
need to be on their toes to stimulate
their workforce continuously and to fig-

ure out new flexible ways of engaging
and contracting with their employees.
This means increasingly interesting and
dynamic roles for HR managers who
need to responsibly instigate less moni-
toring and control and more coaching,
mentoring and sparring. It’s a hard sell
after a financial crisis.

Though some of the entitlement
effects may seem disturbing, asocial
and inappropriate, the new generations
bring many advantages. We will see a
generation of employees that are engag-
ing, prone to taking initiatives and living
more by their values rather than group-
norms. Companies can expect to receive
people who are globally connected,
completely IT-savvy and who can thus
function as reverse mentors.

In some ways, we are entering the
first time in human history when the
“student” is actually the more skilled
person and the master needs guidance
from below. Foremost, this generation
will look for jobs with high autonomy,
where they will achieve dynamic and

experimental learning and continuous
development as individuals.

As paradoxical as it may sound in
the context of narcissism, younger gen-
erations increasingly seek organizations
that are socially and environmentally
responsible and companies who empha-
size and operate on values — those who
walk their value talk.

This juxtaposition presents a concept
of caring for something that is some-
what universal, distant and intangible
— yet brought to us daily by the media
— while paying relatively little attention
and respect to the nearest environment.
It’s a bit like donating to charity and not
giving to one’s extended family or com-
munity in need.

Oddly, perhaps, this represents a
simultaneous combination of high indi-
vidualism and high collectivism. For the
businesses and organizations of tomor-
row there may be a unique chance to
“repair” this disparity by catering to
individual needs, as well as providing a
collective and communal altruism. ¥
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An education feature brought by YCIS

YCIS International Curriculum in Demand

chools with an international
curriculum are in demand as
families increasingly seek a
competitive course of study that
prepares their children for the 21st
century, Rapid globalisation has caused
a worldwide migration of families 1o
settle and live an expatriate lifestyle,
While most  international  schools
adopt a national curniculum from the
West, Yew Chung International
Schools (YCIS), with one location in
Hong Kong, four in China and one in the
US, educates with a truly international
curriculum that ensures students leam
as global scholars and citizens
YCIS has uniquely designed an
international  curriculum  that  they
regard as combining the best ol East
and West, Passing by a primary
classroom, students are engaged in
conversalions in not just one language,
but two. Mandarin  Chinese and
English are the languages of all Yew
Chung Intermnational Schools, and are
supported by a Co-Teaching model.
Two fully-gqualified teachers, one
Western and one Chinese, 1ogether
plan lessons and conduct classes in the
Early Childhood Education and Primary
School. Students witness first-hand two
ethnically different teachers who share
in responsibility of the classroom and
exhibit the reality of today’s nse in
cross-cultural  collaboration  and
communication. Further exemplifyving

4

¥CIS students are nurlured to be bilingual, global-minded, compelitive, appreciative and caring global citizens.

this philosophy, each school has two
principals, one Western and one Chinese,
wha serve as partners in the operations
and administration of the school.
An international curriculum
Melinda MecCombe, an Australian
and Y'CIS parent who believes that schools
need to consider inmternationalizing
their curriculums, says “My children
will face a world of diversiny and
adversity. When they go 1o university
or start their professional carcers they
will interuct with people from all over
the world. It's a differem time;
students need to be challenged to not
just think about their decisions locally,
but with a wider global scope.”
Through enquiry-based and expenential
learning, YCIS international curnculum
guides students in making choices that
are cognitive of a global community, A
Character Development Programme at
primary level emphasizes a monthly
character trait, such as respectfulness;
while st the secondary level, many
students are active in clubs like Model
United Nations. Integrating  global
citizenship as a component of the
curriculum provides students with the
opportunity to serve in Tanzania, Africa
or rase funds for carthquake reliel in
Haiti and Sichuan, China. Developing
globally-minded students is eritical to the
suceess of the memational curriculum
with an internal transformation that can
be seen in cach graduate of YCIS.

Nurture global citizens

Susie Blomfield, a YCIS University
Guidance Counselor, has seen this
change saying, “With these experiences
students shape their attitude and views
an the world, and they truly become
active global citizens that universities
find valuable and appealing.”

YCIS alumnus Vincent Leung further
claborates  the benefits of YCIS
international curriculum, “The design
of the curriculum, combined with an
exeellent proup of wachers with
diverse backgrounds, infuses us with
the knowledge from both Eastern and
Western cultures.  But it doesn't stop
there: the mere presence of this
combination brings about a student --
and luture stakeholder to the world --
that  appreciales. combines, and
exhibits the essenee of values from both
sides of the carth. This 1s a remarkable
and powerful combination that can do
a lot of good for the world.”

The continued trend ol globalisation
will mean an ever more mobile family
that is not bound to a national
curriculum, Schools necd 10 begin
identifying strategies o meel the
demand for an international curriculum,
Pioneering  curriculums  offered ol
schools like YOIS is already contributing
to the shaping of a new generation of
students ready Tor the 21st century.
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Going South

You don’t have to fly thousands of miles away to enjoy
a refreshing break when there is so much to see and eat
in Hong Kong, writes Gerry Ma
0000000000000000000000000000000
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36-month Iberico ham
with Endive.
00360000000

have been very busy at work lately, but the
recent natural disasters around the world
reminded me of the importance of treasur-
ing time with my loved ones. So, I decided to
snatch a little leisure time and enjoy a holi-
day weekend with my family in Hong Kong.
I attended a dinner at Lhotel Island South in
Wong Chuk Hang recently, and asked to take a
peek inside their guest rooms while there. I was

Bouillabaisse.
opoooo

surprised that they had a spacious balcony, afford-
ing wonderful views of Ocean Park’s beautiful light
show, so I thought it would be fun to spend a few
days there with the family. It may sound a bit daft
to stay in a hotel if your home is nearby, but all I
wanted to do was to take a break with my family. I
booked two rooms for three nights, and our 37th
floor suites had a fantastic panoramic view.

Exploring the sights

After checking in and exploring the hotel, we
decided to go and explore the town, which in this
case was nearby Aberdeen. This bustling fishing
village is home to a few famous restaurants, one
of which is Shan Loon Tse Kee Fish Balls. This old

Gerry Ma is former guest host of the radio chat show, “Gourmet,” and a judge for Hong Kong's “Best of the Best Culina
0000000000000 000000000000000000000
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Singaporean style
Hainan chicken rice.
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restaurant started out as a little hawker stall in a
nearby cave (shan loon). Its popularity is due to
the owner insisting on using fresh fish meat to
make their signature fish balls daily, while the re-
maining fish skin is deep fried. Although it is a
busy restaurant, the owner decided not to open
other branches to maintain its qual-
ity. We also tried their fried-to-order
fish cake and bean curd roll, in addi-
tion to flat rice noodles with fish balls, fish
skin wanton, cuttlefish balls, beef balls,
and beef brisket. To be honest, this
was too much for the four of us,
but fortunately our kids fin-
ished them all off.

After lunch, we wandered
around Aberdeen’s main
shopping area with it tradi-
tional shops, rather than the
homogeneous shopping cen-
tres that dominate most of Hong
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L Steamed wild garoupa with scallions.
) EEaRE By Ak

| -

Kong’s towns. We stumbled upon an old-fash-
ioned “cha chaan teng” (greasy spoon cafe), so I
suggested that we enjoy a cup of Hong Kong style
milk tea, with an egg tart and pineapple bun. The
drinks were pretty good, although the pastries
were nothing special. But it didn’t matter because
we enjoyed the nostalgia of it.
We returned to the hotel, and knowing that
most people were still working hard on Friday
made our lazy afternoon lounging
by the pool all the more en-
joyable. When it was
time for dinner, we
asked the con-
cierge desk

Portuguese
serradura, Bailey’s
creme brulee & crispy
chocolate fillo.
0D0000000000000
ooooo



Pan-seared king
prawn with spicy
Sichuan garlic
sauce and rice
cracker.
Dopooooo
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for suggestions and they recommended Coco
Thai in Ap Lei Chau, which is quite close by. It is
a small restaurant, and seemed to be very popular
with foreigners, which made us feel like we were
eating at a local restaurant in Thailand.

The next morning we chose to have our break-
fast on our private balcony together, and then
went exploring Aberdeen Wholesale Fish Market.
There is a restaurant in the market, and so we de-
cided to have lunch there with some friends that
I had called up. The restaurant only serves lunch
and is usually full, so you have to go early to wait
for a table. The fish traders were very busy work-
ing, and it reminded me a little of Tsukiji Fish
Market in Tokyo, but instead of having sashimi,
we had fresh delicious boiled prawns, clams,
stir-fried crab with ginger and spring onion, and
steamed giant abalone with mandarin peel. The
owner also prepared a bowl of specially crafted
fish soup with an unusual variety of fish, which
was full of flavour.
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Lemon & Lime Sorbet.

.'ll. oooo

After lunch, we all went back to the hotel, where
I ordered Opera cake for teatime. That evening, for
dinner, we ordered the hotel’s tasting menu, which
is an eight-course dinner combining both Chinese
and Western dishes.

The four days seemed to fly by, and although we
had spent our whole “holiday” in Hong Kong with-
out any tourist attractions or Michelin restaurants,
we did not need to rush for the plane, souvenirs
or taxis. Consequently, we four busy Hongkongers
felt relaxed and refreshed after a break from our
daily routine! &
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lcy Summer Fun

The International Arts Carnival kicks off next month with the Moscow Circus on Ice
0000000000 0000000000000

leven performing groups from

Russia, France, The Netherlands,

Ukraine, Australia, Denmark,
Canada, Japan and the United States,
along with 30 local groups, will take
part in acrobatics on ice, mask thea-
tre, magic theatre, marionette theatre,
dance, visual theatre, physical comedy,
music, multimedia puppetry, drama
and film, at this year’s International
Arts Carnival.

“Moscow Circus on Ice,” showcasing
a unique blend of scintillating ice-skat-
ing and traditional Russian circus art-
istry, will kick off the festival. Acrobatic
artists donning skates, juggling and car-
rying out astonishing feats in the rink
will amaze and delight the audience.

In addition to the opening pro-
gramme, three main series of the carni-
val are “ABC, Come and See”, “HeARTS
Linked” and “New Generation Series”.

Suitable for children as young as one
year old, “ABC, Come and See” will of-
fer a playful series of performances to
inspire early interest in the arts. Harry
Wong’s creation “Ball Ball Show” is an

interactive magic theatre curated for kids
ages one and above. Other programmes
such as mask theatre “Lulu Nuit Blanche”
by Groupe Demons et Merveilles from
France and “Circus” by Demmeni Mari-
onette Theatre from Russia are suitable
for children ages three and above. The
carnival’s HeARTS Linked” series will
host a variety of fun performances such
as the dance programme.

Exciting programmes for youth under
the “New Generation Series” are youth
theatre productions “Twelfth Night”
by Hong Kong Theatre Works and “My
Beautiful Life” by Trinity Theatre, and
choral concert “2011 International Cho-
ral Jazz & Mass Participatory Musick-
ing Festival” by Hong Kong Institute of
Education and Hong Kong Association
for Music Educators.

Apart from performances, there will
be extension activities such as the out-
door carnival “A Kaleidoscope of Sto-
ries”, the summer fun party “Midsum-
mer’s Dream Masquerade,” workshops,
outreach performances, exhibitions and
cultural tours. ¥&

There will also be a new thematic lecture and workshop, “Breaking
into a New World,” hosted by the renowned local performing arts veteran
Hoyingfung, for IAC this year. The programme is tailor-made for parents,
teachers and social workers for sharing experience in guiding children and
youngsters to appreciate the performing arts.

Programme brochures are available at URBTIX outlets or at the carnival

website www.hkiac.gov.hk.
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The Presentation Secrets of Steve Jobs
000000 O00o0oOwowd OOOOOOO

Carmine Gallo reveals how to be insanely great in front of any audience
0000000000000000000000000

hether he is introducing the
new iPhone, or delivering a
keynote presentation, Apple
CEO Steve Jobs electrifies audiences with
his incomparable style and showman-
ship. He doesn’t just convey information
in his presentations; he tells a story, paints
a picture, and shares a vision. He gives his
audience a transformative experience that
is unique, inspiring and unforgettable.
His wildly popular presentations have
set a new global gold standard — and
now Businessweek Columnist Carmine
Gallo explains in this step-by-step guide
exactly how to use his crowd-pleasing
techniques in your own presentations.
Gallo unveils specific techniques that
have made Jobs the most captivating
communication on the world stage. In
The Presentation Secrets of Steve Jobs,
he discusses Jobs’ presentation blue-
print, which is as close as you'll ever get
to having the master presenter himself
speak directly in your ear.
Communications expert Gallo has
studied and analyzed the very best of
Jobs’ performances, offering point-by-
point examples, tried-and-true tech-
niques, and proven presentation secrets
that work every time. With this revolu-

sentation

. ThePre
L Secrets 9|
| Sreve JooS

How w0 BE
_[En[

B

jnsan ely
Ll

3

tionary approach, you'll be surprised at
how easy it is to sell your ideas, share
your enthusiasm, and wow your audi-
ence the Steve Jobs way.

Every chapter provides tools and
strategies for you to implement in your
next presentation. Using actual presenta-
tions from Jobs, Gallo helps you to iden-
tity and adopt Jobs’ techniques to keep
your audience on the edge of their seats,
giving customers, clients and co-workers
alike an exciting experience.

With The Presentation Secrets of

G
n Fro™ u‘

Steve Jobs, you can take charge of any
room, deliver your message concisely
and clearly, convey the value of your
products and services, and sell your ide-
as more persuasively than you ever im-
agined possible. Best of all, you’ll blow
away the competition, turning prospects
into clients into evangelists for your
brand.

Steve Jobs may be a hard act to follow,
but once you start using his techniques
in your own presentations, youll be
hard to forget. &

r- - - - - - - - - 0 0 0 00/ /0 /1
The Bulletin is giving away four copies (2 English, 2 Chinese) of this month’s featured book. Entries will be randomly drawn from the

| hat and winners will be announced in the next issue of The Bulletin. Deadline for entries is June 24. Simply complete the entry form |

| and send it to: The Hong Kong General Chamber of Commerce, 22/F, United Centre, 95 Queensway, Admiralty, Hong Kong.
0000000000000 00O@UOoOoOoOO)Yo000D0o0O0O000000O00O0O000DOO0D0DOoOo0o0DDooOoOoOooooOoO

| 000060240 0000000000000 OO0O0O0 (OO0DOOOOOesO0O0On220)d |

| O English 0O 0O Chinese 0O |
Name HKGCC Membership No.
oo oooo:

| Company |
oooo

| E-mail Telephone |
oo oo:

L (Winners wil be notified by e-mail and be required to pick up their book at HKGCC's head office 1 0 0 0 O O OO0 O000000000000000)  The Presentation Secrets of Steve Jobs
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Congratulations to the winners of
Hundred Percenters

Enoch Sun
Bonny Li

Patrick Leung
Paul Chan

Ada Houn
Ng Puyi
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A Silver Opportunity?
Rising longevity and its implications for business
oot oo din

Rising longevity offers opportunities to business, but companies need to think long-term

ooooooooooboooobooboooon

striking demographic change is

taking place worldwide, as people

live longer than ever before and
fertility rates fall in many regions. Glo-
bally, the number of those aged 65 and
over is growing at about twice the rate of
the overall population. This age cohort
is now the fastest growing primary seg-
ment of the world’s population, and its
growth rate is outstripped only by that
of an even older sub-group — those aged
80 and above.

Business is largely optimistic about
the implications of this phenomenon.
A large majority of executives (71%)
in a recent survey view longevity as an
opportunity, compared with 43% who
consider it a risk. However, only a few
firms see older consumers as a rapidly
evolving market. Just 5% think sales to

this group will increase by 25% or more
in the coming five years.

The survey was conducted for a new
report, A silver opportunity? Rising lon-
gevity and its implications for business,
published by the Economist Intelligence
Unit and sponsored by AXA. The global
survey of 583 executives was conducted
in January and February 2011 and cov-
ered a wide range of sectors and com-
pany sizes.

Other key findings of the research in-
clude the following.

Healthcare and pharmaceuticals, lei-
sure and tourism, and financial services
are the key industries likely to benefit.
They will not be alone: consumer goods,
food and beverages, retail and technol-
ogy companies are just some of the oth-
ers also expected to find new opportu-

nities, especially those able to help older
consumers achieve more independent
lifestyles.

For some specialised companies, lon-
gevity already offers significant growth
opportunities. Companies that already
sell primarily to older consumers, such
as health and medical device manufac-
turers, see a bonanza coming. One ex-
ample is Smith & Nephew, which sells
replacement hip and knee joints, largely
to an older population, and lists ageing
populations as one of its key growth
drivers.

Small and midsize businesses (with
revenues of US$500m or less) seem
more responsive than larger ones (with
revenues of US$1bn or more) in terms
of creating new products. Bigger firms
with greater resources are better able to

Large opportunity FEA
Middling opportunity =& i
Minor opportunity #H/)\iis

Don't know F&1:E
[ 3]

We have not considered the implications of increased longevity for our business

If your company has thought about the implications for the business of increased average longevity, does it view this change
as mainly an opportunity or mainly a challenge for the business over the next five years? Please select one. (% respondents)
MREEAFEERITHUEFERYEFNTE  BELASTETREEESR/ARAFORBERRERE ?

We see this mainly as an opportunity (eg, new markets, more experienced employees) #HMEER 2 AEB (FIWFHTHE - EELEROES)

We see this mainly as a business challenge (eg, smaller markets, retirement liabilities) #fIE 18 2 ArgEsks (FlmBLED  BIKEE)

We believe this presents opportunities and risks in equal measure #5255 15 H SRMEB A fE 1

We believe this will present neither opportunities nor risks & MR ABEB TG 5 R LB X i

Does your business consider increased longevity to be a large, middling or minor opportunity? Select up to three.
BRATRAEGERSHNREA « PEERM/NIREEIE ? B2 2= - (% of respondents who see opportunity 182 AE# N ZH%E %)

BRI

BPREERESHERYEBNTE

(REhE%)
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market to specific niches and train their
sales teams appropriately. Many, how-
ever, still consider longevity an issue for
the distant future, rather than something
pressing for today.

Firms face several looming demo-
graphicrisks to their workforces, prompt-
ing nearly half to consider the potential
impact of longevity on their staffing.
Companies will not only be hit by rising
numbers of retiring older workers-with
an associated loss of skills-but also a de-
cline in the availability of younger work-
ers, and a decline in average productivity
as the median age of workers rises.

Increased longevity is often consid-
ered in terms of its impact on firms’
pension and healthcare obligations;
this is the biggest worry on executives’
minds. North American firms are most
concerned about rising financial liabili-
ties, such as for healthcare, followed by
the loss of skills as their baby boomer
generation prepares to retire. European
firms also worry most about liabili-
ties, largely for pensions, but in con-
trast with their North America peers
are then most concerned about insuf-
ficiently understanding the needs of
older consumers.

Outdated human resources policies
are the weakest link for many firms. Exec-
utives highlight some striking weaknesses
within firms. Nearly one in three (29%) say
their firms are not at all effective at target-
ed HR strategies to older workers. One in
four (26%) say the same about their ability
to transfer knowledge from retiring staff
to younger staff. Only 18% say that their
firms have a policy in place to deal with
the rising number of older workers.

Executives are overwhelmingly inter-
ested in working as long as they can,
providing their work is flexible. Some

eight out of ten (79%) executives polled
are willing to do so, suggesting a striking
appetite for appropriate policies. How-
ever, they are cautious about enforcing
this: only 43% advocate a higher official
retirement age. And the need to earn
money is not the main reason for this,
despite the recent recession: only one-
third of those polled (all of whom are
managers) worry about supporting their
retirement financially. &

The full report can be downloaded at: www.
eiu.com/sponsor/axa/longevity

B (6557 0A L REBRA T HILLHI)

The historic reversal (Proportions aged 65+ and under 5)

18.0 @ Age <55% Age 65+5% 18.0
16.0 __160
14, 14.0
12. 12.0
100 10.0
8.0 8.0
6.0 6.0
40 4.0
2.0 2.0
0.0 0.0

1950 551960 65197075 198085 199095 200005 201015 202025 203035 204045 2050

Source: Population Division of the Department of Economic and Social Affairs of the United Nations Secretariat, World Population Prospects:
The 2008 Revision, http://esa.un.org/unpp, Tuesday, March 15, 2011; 9:39:14 AM.
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Select up to three. (% respondents)

Healthcare and pharmaceuticals %8 24{Rf&
Leisure and tourism A ki
Financial services % gtiR%

Food and beverage #i&

Consumer goods jH#

Retail =&

Construction/housing #£/EE

Technology and telecoms &R EE

Educatioon #&

Other, please specify Hfth - #&iEH

None is likely to benefit ;2 H1T¥8E2H

Which, if any, of the following industries is likely to benefit most over the next five years from the prospect of increased longevity?

BUTHMESTS (08) SEARISRESENERNEGER ?EEMR=E - (ZFE%)

|
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Dedicated receptionist, global network of meeting
rooms and value added IT solutions
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. Company formation services available
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| Chamber in Review 0000 |

Chamber Happenings

CFTC Council Chairman Visits Chamber 00000000000 00000000
Ma Xiuhong, Council Chairman of China Foreign Trade Centre 0000000000000 DOOOOOO
(CFTC), and former Vice Minister of Commerce, led a delegation to 00000050270000000000150
visit the Chamber on May 27 to discuss cooperation in the areas of 00D000000050270000000000
green economic development. 00000000000o0o0o0ooooooo
Ma said clean and low-carbon products and technologies, 000000000000000000000
promotion of international brands and participation of overseas 00D000000000DoooDoooog
importers in the China Import and Export Fair (also known as the 000000000000000000000
Canton Fair) were growing in importance. Accompanying officials 000000000000 0O00D0O0O00o00
included Yang Yi, Deputy Director-General of Economic Affairs 000000000000000000000
Department and Head of Commercial Office, LOCPG; Ren 000000000000000000000
Xiangdong, Vice Chairman of CFTC; Qiu Guangling, Deputy Director 000000000000
General of Foreign Investment Administration, Ministry of 0000000000000 000onon
Commerce; and Zhang Xuegian, Director of Administrative Group, 0195700 0000000000000000
Commercial Office of Economic Affairs Department, LOCPG. ooooog
China members of the China Government, led a delegation | Council, led a delegation
Zhou Mingxin, Deputy Committee welcomed to pay a courtesy call on the to the Chamber on May
Director General, investment | the visitors, who invited Chamber on April 28 and 11. Alex Fong and Emil
Promotion Bureau of members to attend their was welcomed by Alex Fong, Yu, Chairman of China
Ningxia Hui Autonomous “2010 Ningxia (Hong Kong) | Chamber CEO. Committee, welcomed the
Region, led a delegation to Economic Culture and Feng Wengqing, Chairman, | visitors.
visit the Chamber on April Tourism Week.” China Council for the Yang Jun, Member of
26. General Committee Cao Aihua, Vice Mayor, Promotion of International CPC Dezhou Standing
member Yu Pangchun and Dalian Municipal People’s Trade, Qingdao Sub- Committee, and Chamber

Chamber Committees DO OO 00O

Americas Committee 0 0 00O CSI — Executive Committee Economic Policy Committee Europe Committee 0 00 00
Mr Douglas Van 0 0 00 0 0do0000o0O —00000 ooooooo Mr Serge G. Fafalen 0 00 00
Asia/Africa Committee 0 0/00000 Mr David Dodwell 0 0 0 0 00 M James Riley [ 0 0 00 00 Financial and Treasury Services Committee

Mr Neville Shroff 0 0 0000000 Digital, Information and Environment and Sustainability oooooooooo

China Committee 00 0 OO Telecommunications Committee Committee MrTCChanOO 00O

MrEmilYuOoOOoQooo vobooooooooon ooooooooooo Industry & Technology Committee 0 0 000000
Ms Winnie Yeung 00 0 0 00 O Dr Glenn Frommer 00000 Mr Edmond Yue 0 0 (0 0 O




CEO Alex Fong signed a and Industry Department. i 1% !F‘ ¢ S
MOU on May 11. The objective is to provide N\ @ '." A E s s
an opportunity for SME :FI " E%EE % E ﬁ 'EEE -E 1":\2 —t
Environment and entrepreneurs who are.at LaunchiCi 1nt§1mn of BOC UnionPay Dual ‘:-H?‘F'-‘"E}' Commaercial C
Sustainability their early stage of business 4 Y 1
Forty members joined to learn from and be a $ 4
the Chamber’s ‘site-seeing’ guided by accomplished [T oy ,‘ :
trip on May 13 to learn entrepreneurs, senior
about renewable energy executives, and professionals o
facilities installed by CLP on a voluntary basis. The
at Town Island — a remote Chamber is involved
island where a non-profit in identifying suitable
drug rehabilitation centre mentors and to match their
operated by Operation experiences with the needs
Dawn is located. The of mentees.
Chamber also made a
donation on behalf of the Service Industries Hong Kong's first BOC UnionPay Dual Currency
delegation to support the The Chamber submitted Commercial Card Launched
work of Operation Dawn. its views on April 27 on 00ooo000000000000
various issues raised at
SME meetings of the LegCo Bills Bank of China (Hong Kong) Limited (BOCHK) and
The Chamber is one of Committee on Competition China UnionPay (UnionPay) on May 19 jointly
the supporting organizations Bill. They covered issues such announced the launch of BOC UnionPay Dual Currency
of the government’s SME as the lack of clarity of the Commercial Card. The card, displaying the China
Mentorship Programme, Conduct Rules, commitments UnionPay logo, is the first dual currency commercial
organized by the Trade mechanism, etc. ¥ card ever introduced in Hong Kong to use both RMB
and HKD as the settlement currencies. It is specially
designed to help Hong Kong corporate customers who
0o nopboneboooooon frequently travel to the Mainland of China to manage
noooooooooon nooooooboonoD their business expenditure.
ooobbabze0nnonn noooooobbonoo At the ceremony, He Guangbei, Vice Chairman and
e nooobobbbonbo Chief Executive of BOCHK, presented the first BOC
oopoonooooooon nooooobbo UnionPay Dual Currency Commercial Card to Alex
ooooooo20100000 Fong, CEO of the Hong Kong General Chamber of
oooooooooood ooo Commerce. Pictured are L-R: Dickson So Shing Shun,
noooooonoooan noooooooooo General Manager of BOC Credit Card (International)
s0UbobOoUoOOnD ooooooobooonn Limited; Cai Jianbo, First Executive Vice President of
oooooooooooon noobbobbooood China UnionPay; He Guangbei; Alex Fong; Jason
oo noooooooonean Yeung Chi Wai, Deputy Chief Executive of BOCHK.
go0o0ooooooooo gooobooobooooo
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Legal Committee 0 0 0 00 Real Estate & Infrastructure Committee Shipping & Transport Committee Taxation Committee 0 0 0 00
Mr Jonathan Gould [0 [0 [0 0 [0 oooooooo gooooooo Ms Agnes Chan 00 000
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s part of the Chamber’s 150th
Anniversary Celebrations, the
Chamber signed seven memo-
randums of understanding with Main-
land business organizations on May 26
to strengthen economic and trade ties
between Hong Kong and the Mainland.
The MOUs stipulated increasing bilat-
eral visits to promote mutual coopera-
tion, expand mutually beneficial activi-
ties, information and views. The respec-
tive organizations also hope to expand
business and investment exchanges by
providing business services and support
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to enterprises.

Chamber CEO Alex Fong said the
signing ceremony marked the first time
that the Chamber had signed so many
MOUs on the same day. “This not only
signifies deeper and closer cooperation
with business and government organi-
zations in the Mainland, but also dem-
onstrates that the Hong Kong business
community plays an increasingly impor-
tant role in the state’s rapid economic
development,” he said. “We believe that
the signing of the MOUs will create more
channels for mutual exchanges and visits

between companies of both sides, which
will help them to grasp and expand the
tremendous opportunities arising from
the national 12th Five-Year Plan.”

Witnessing the signing ceremony, Gen-
eral Committee Member, and China Com-
mittee Vice Chairman Pang-Chun Yu said
he was pleased to witness the signing of the
MOUs on the occasion of the Chamber’s
150th anniversary. “This marks a mile-
stone for the Chamber to enhance cooper-
ation with the Mainland, which ultimately
will deliver more business opportunities
and developments,” he said. ¥&



Female Entrepreneur Chamber of Commerce under the Guizhou Federation of Industry and Commerce

oocooOocoOoooo

O ik A A SOM RN |

B IR | O E R
__ %;—;a_.%ﬁﬁ :

Guangdong Federation of Industry and Commerce

ooocoooooao

Cooperation

oodO0s50z2e0000000000
oooooooooooooaisod
ooooooooooooooo
oooooooooboOooO0ooboOoooooo
gooooooooboOooOooboOoooooo
oooooooobOO0oOoO0obooooooo
gobooOooooooooooooooboo
ooobooboooooooocooooo
goooboooooooooooooboo
goooOooooooooooooboo
oooooo
gooOooooboooboboooooo
oooooooooboooooooobooboono
goooooooobooooooooboobooo

oooooo

ooboooooobDooooboooooo
gobooooooooobOoooooo
oooooooooooboboooboooboo
ooooooooooobooboooboooboo
oooooooooboo
opoboboOoooooooooooooo
oo0oooooboOooooobilkonoonon
gobooooooOoooobboooooo
goboooooobOooooboboooooo
gobooooobObOoooobboooooo
oobooooobooooobooooooo
obooooobooooooboooao
oo
gooooooooooooooooo

10

il 20 7 O 6 1 SO 47 S

w

China Chamber of International Commerce

0000000000 D000D0000DO0O0
0000000000 D000D0000DOo0
0000000000000 0000000
0000000000000 0000000
0000000000000 D00O0onog
0000000000 D00000000O00
0000000000000000000
oon
000000000000000000
0000000000 D0O00Do0O0oDoon
gois500000000000000000
0000000000 D000D0000ODo0
0000000000D000D0000DO0O0
0000oooooood &

The Bulletin 0000 JUNE 2011 81



| Chamber in Review 0000 |

Town Island to be Powered
by Solar Panels

s children, we all played with har-
nessing the power of the sun, usu-

lly by starting fires with our mag-

nifying glass! But from magnifying glasses
to steam engines, scientists through the

centuries have found innovative ways to
harness the power of the sun.

Converting more solar power into
electricity is high on the public’s wish list
amid the push to find renewable energy
sources that are less polluting than fos-
sil fuels. Despite rapid growth in recent
years, solar power in Hong Kong barely
registers a blip on the power radar.

But that is not to say they do not exist.
The Chamber over the years has visited a
few installations, mostly on government
buildings, and novelty projects at Cyber-
port, and, more recently, to the CLP
Town Island Renewable Energy Power
Station, on May 6.
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he solar panels consist of PV cell arrays, which are protected by tempered
glass, and embedded in a waterproof material. The design prevents the
frame from damage from the weather and other forces, and is also self cleaning.
Advanced PV cell texturing and passivation processes improve the performance
under weak sunlight and increases output power. The cells convert the sunlight
instantly into DC electricity which is converted into AC electricity through PV
inverters which can supply local appliances or be sent to the power grid.

The Town Island power project is
divided into two stages. The first stage,
which started in August 2009, involves
the installation of 100 solar panels with
a capacity of 20kW and is capable of
powering up to 20, one horse-power air-
conditioners. Electricity generated sup-
plies the nearby non-profit drug reha-
bilitation centre run by Operation Dawn
on Town Island, including its chapel,
kitchen, garden and hostels.

The second phase will see the installa-
tion of a further 800 solar panels and two
wind turbines to generate power for new
developments on the island, including hos-

tels and a visitor centre. The entire project
is scheduled for completion by early 2011
and is capable of producing up to 200kW
of electricity — sufficient to power 200
air-conditioners and reduce an estimated
70,000kg of CO2 emissions every year.

KO Poon, Senior Construction Man-
ager, CLP, told members that in an ideal
environment, phase 1 would be able to
generate sufficient electricity for Opera-
tion Dawn’s residents. But in reality, due
to cloudy days, they still need a backup
generator. Once phase 2 is completed,
however, the installation should be able
to meet residents’ electricity needs. ¥&

Operation Dawn

peration Dawn was

founded by Rev. John Paul
Chan of the Hong Kong
Beautiful Gate Baptist Church.
In the early 60s, drug abuse was
rampant, so Rev. Chan
committed his life towards
helping addicts. In April 1968,
Hong Kong'’s first Gospel
rehabilitation center was set up
in Long Ke Wan, Sai Kung. With
the approval of the Hong Kong
Government, the center was
relocated in 1976 to Dawn
Island Drug Treatment &
Rehabilitation Center.

Mamre Lilian Yeh, General
Secretary, Operation Dawn, told
members that everyone at the
centre is there voluntarily.
However, as part of the process
of conquering their dependency,
they have to abide by the
centre’s rules.

“A nine-month programme
conducted on the remote island
enables Operation Dawn to
construct a focused web of
support to rehabilitating drug
users through Gospel-based
counselling and group activities
such as outward bound, craft
making, carpentry and language
courses,” she said. “If they break
the rules, they are expelled, but
can reapply to be admitted to
the programme again.”

In 1997, the Hong Kong
Government commissioned The
Chinese University of Hong
Kong to evaluate the drug
rehabilitation center. After
one-year's close scrutiny, its
effectiveness was officially
confirmed and recognized.
Operation Dawn became a
government-subvented
organization in March 1998.

For more details,
visit http://opdawn.org.hk
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Chamber CEO Alex Fong (centre)
presents Mamre Lilian Yeh (left),
General Secretary, Operation Dawn,
with a small donation towards the
drug rehabilitation centre, and a
small memento to KO Poon, Senior
Construction Manager, CLP, for
explaining to members how the
solar power station operates.
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What’s Happening at the Chamber

UPCOMING HIGHLIGHTS 13 Jun, 12:30 - 14:00

Anatomizing the Infrastructural Design of
Daya Bay Nuclear Power Plant
16 Jun, 12:30 - 14:00

Mongolia, the New Frontier
27 Jun, 12:30 - 14:00

Bright Lights, Unlivable City? Dealing with
Light Pollution in Hong Kong
30 Jun, 12:30 - 14:00

Designing the Right Competition Law for Hong Kong
Date: June 23

Time: 09:00-13:00

Venue: Cliftons, 22F, 9 Queen’s Road Central

The debate on the Competition Bill has largely focused so far on whether or not Hong

Kong should have a competition law. This conference will fill that gap. A group of eminent How do Chinese Suppliers Win Big
speakers, with extensive experience of competition laws across a range of jurisdictions, Contracts?

will discuss various options for designing competition laws (including the Bill currently 15 Jun, 16:00 - 16:45

before Legco), and exchange views on which options might be most suitable for Hong How to Avoid L/C Discrepancies?

21 Jun, 09:00 - 11:30

Selection & Interviewing Post 90's
22 Jun, 09:00 - 11:30

Pigeon Talk — Mobilizing Staff through
CSR Projects
23 Jun, 09:00 - 11:3

Mini-workshop Series: Workshop 2
- Understanding Your Own
Communication Model

24 Jun, 09:00 - 11:30

HKGCC - Paspaley Pearl Appreciation
Event
24 Jun, 18:00 - 20:00

Kong. A wide range of other issues will be covered.

Global Economic Outlook & Europe’s Debt Crisis

Date: June 29
Time: 12:30-14:00
Venue: Chamber Theatre

Dr R. Sean Craig and Dr Andre Meier, Resident Representatives
in Hong Kong SAR, International Monetary Fund, will share their
views on the global economic outlook for the latter half of 2011 and 2012, as well as
issues with Europe’s debt crisis.

Dealing with Light Pollution in Hong Kong

Date: June 30
Time: 12:30-14:00
Venue: Chamber Theatre

Wi A S

Missed a Chamber Event?

Hong Kong's spectacular night scene has long been the SAR's
distinctive trademark and a testament to its reputation as a city
that never sleeps. From neon signs to billboards to skyscrapers,
the practice of keeping lights switched on throughout the night
has been accepted or tolerated as being the norm. There have
been growing concerns, however, about the impact that such
a sustained display of lights would have on the quality of life,

Chamber members can catch up on
all of our past events on our web site.

With your membership you can access:
& Videos {7 Podcasts [ Speeches
P PowerPoint Presentations

Visit
www.chamber.org.hk/en/events/past.aspx
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A), Electrical and Mechanical Services Department, will discuss the issue of light pollution.
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Liebert CRV
Efficient cooling for IT equipment

Liebert CRV is the self-contained precision cooling unit, ideally designed for cooling
rows of racks in small and medium data centers.

Ideally suited for rack-level cooling and specifically designed for high return air
temperatures, Liebert CRV optimizes air distribution and maximizes efficiency.

Liebert CRV is a cost-effective solution right from the start. Easy to adapt to bundled
solutions and different types of rack, it is also easy to install and does not require further
budget allocations.

Emerson Network Power (Hong Kong) Limited q‘?s
Product Website: http:{ www.liebert.com/product_pages/Product.aspx?id=267 &hz=60

Enquiry: Marketing HK@Emerson.com E M ERSON %

Hotline: (852) 2572-2201 Network Powet

EMERSON. CONSIDER IT SOLVED.




Swiss
International

A STAR ALLIANCE MEMBER v 7" Air Lines

After a good night's sleep,

enjoy a beautiful arrival in Europe.

True comfort you can only dream of. SWISS Business introduces new fully flat beds with adjustable air cushions that
enable you to select your ideal seat comfort and get a beautiful night’s sleep.

SWISS flies daily nonstop from Hong Kong to Switzerland, with optimum connections to 48 other European destinations.
Welcome to the world of SWISS.

YOUR FLIGHT, SWISS MADE. SWISS.COM
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