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'The pace of change· is the theme of the illustrations to this year's Report. Although by no means the largest of Hong Kong's current development areas. East Ts1m 
Sha Tsui (front cover). with its centre·of.lhe·harbcur s1tuat1on. IS perhaps the most dramatiC and best known. An area that has fell the pace of change in a di fferent 
manner is Chung Hem Kok and Stanley (back cover) where the metamorphosiS from sleepy v1llage to modern suburbia has been wrought aga1nst a backdrop of 
natural beauty. 
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The Year's Highlights 

During 1982. your Chamber 

• achieved an all-time high in membership levels, ftnishing the year with just under 3,000 member companies. 

• made direct representation to Prime Minister Margaret Thatcher regarding the status of Hong Kong up to and after 1997. 

• made representation to Government or other appropriate authorities on a wide varie1y of matters including communication 
with Government. various aspects of the Budget and Inland Revenue Ordinance, rates for shipping advertisements in 
newspapers. harbour mooring charges, the geographical scope of redundancy payments, and the Government's textile quota 
control system. 

• organised six overseas buying and selling missions and participation in the Berlin Fair 'Partners for Progress'; nineteen 
countries were visited and business worth HK$133 million was secured. 

• organised Chamber participation in the Hong Kong Trade Fair, with a Chamber Pavilion in which 50 member companies 
participated; eo-sponsored and supported several other major trade and industrial fairs. 

• passed on to members almost 16,000 trade enquiries, a large proportion being processed through our computer system; 
received 39 incoming trade missions and 18 investment promotion missions; and gave assistance to 22 additional missions in 
arranging business contacts. 

• issued over 160,000 certificates of origin to member and non member companies and 664 ATA carnets to exporters travelling 
overseas with commercial samples. The number of certificates of origin issued represents over 28 per cent of all such 
certificates issued in respect of Hong Kong exports. 

• organised over 20 luncheon or dinner functions during the year at which V.I.P. speakers including Prime Minister Margaret 
Thatcher and His Excellency the Governor Sir Murray Maclehose spoke on important subjects to over 4,000 members and guests. 
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Report of the General Committee 
for the year ended 31st December. 1982 

The General Committee has 
pleasure in presenting its report 
together with the accounts for the 
year ended 31st December, 1 982. 

Principal Activities 
The principal activities of the 
Chamber are the promotion and 
protection of Hong Kong's trade, 
commerce and industry. 

Accounts 
The state of the Chamber's affairs at 
3 1 st December, 1 982 is as set out 
in the balance sheet on page 29. 

Fixed Assets 
Details of the movements in fixed 
assets are shown in note 3 to the 
accounts. 

General Committee Members 
The General Committee Members 
who held office during the year are 
set out on page 1. No member of 
the General Committee, or any other 
members of the Chamber, received 
any form of remuneration in return 
for their services, other than normal 
professional or similar fees paid for 
services or supplies rendered to the 
Chamber, and no portion of the 
income or property of the Chamber 
was paid or transferred directly or 
indirectly by way of dividend, bonus 
or otherwise to members of the 
Chamber. 

Interest in Contracts 
No contract of significance to which 
the Chamber was a party and in 
which a General Committee Member 
had a material interest subsisted at 
the end of the year or at any time 
during the year. 

Auditors 
The accounts have been audited by 
Peat, Marwick, Mitchell & Co. who 
retire and being eligible offer 
themselves for reappointment. 

By Order of the General Committee 

J.L. Marden 
Chairman 

on 2 1 st March, 1 983 

(Fol/owmg page) For the past decade. developers have concentrated on Central. In the ·eighties. 1t IS Western Distnct that w1ll leer the pace of change. 
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Chairman's Statement 

1 982 will be remembered as the 
year when worldwide recession 
finally caught up with Hong Kong 
and when the ensuing economic 
difficulties were compounded by 
investor uncertainty arising from the 
opening of formal talks between the 
Governments of China and Britain 
over Hong Kong's future. Both 
events were inevitable but, coming 
as they did more or less at the same 
time, 'it was not surprising that the 
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Hong Kong currency weakened 
significantly against the U.S. Dollar 
and some other major currencies 
during the second half of the year 
and that the stock market also fell 
sharply. At the end of the year the 
Hong Kong Dollar stood at 80.1 on 
the trade weighted exchange rate 
index representing a net 
depreciation during the year of 6.8 
per cent, and the Hang Seng Index 
had declined by 44 per cent. Some 
of this trend, however, must be laid 
at the door of investor uncertainty 
over the 1 997 issue since the basic 
economic indicators did not warrant 
such significant declines. 

lt was encouraging to note that 
inflation continued to decline, 
although not by as great a margin as 
some of us had hoped for. 

Such is Hong Kong's economic 
dependence upon external trade and 
our ability to sell domestically made 
products throughout the markets of 
the world that any consideration of 
our economic performance and 
prospects can only be undertaken 
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against the background of the world 
economy and world trade. This was 
consistently underlined throughout 
1 982 as serious worldwide recession 
continued to depress market 
demand and encourage restrictionist 
tendencies by national Governments. 

During the year, the Hong Kong 
authorities were obliged to adjust 
downwards their earlier forecast of 
8 per cent real economic growth for 
1 982, and in October the Financial 
Secretary announced a reduced 
figure of 4 per cent. In the event, an 
economic growth of 2.4 per cent 
was recorded, the lowest since 
1 975. 

This relatively poor economic 
performance was largely the result 
of the effect on Hong Kong of 
continued recession around the 
world and particularly in our major 
markets in North America, Western 
Europe and Asia. A glance at Hong 
Kong's trading performance for 
1 982 paints a very clear picture. 
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Exports increased by 3 per cent in 
value and re-exports, buoyant in 
recent years, by 6 per cent. When 
these figures are adjusted for 
inflation, real growth of exports 
actually fell by 2.7 per cent over 
1 981  and re-exports were static. 
Exports to the United States, Hong 
Kong's principal market, rose by 7 

per cent (real 1 per cent) and 
performance in other major markets 
was similarly unimpressive with 
Britain and West Germany 
registering a decrease in current 
values and Japan and Australia only 
marginal increases. Only China, 
among our largest markets, could 
provide encouraging figures, up 30 
per cent (real 1 9  per cent) and this 
perhaps reflects once more the 
gathering importance of China to 
Hong Kong and vice versa, 
particularly when imports and re­
exports are taken into account, even 
although the latter showed a 
marginal decline in current values. 
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More detailed trade statistics are 
shown elsewhere in this report. 

Hong Kong's economic success 
during the last three decades and 
consistently substantial annual 
economic and trade growth have 
tended to encourage high 
expectations every year. Although 
this is understandable, particularly 
given the proven ability of Hong 
Kong businessmen to overcome 
sometimes formidable problems 
with great resilience and adaptability, 
it is hardly surprising that, at last, 
Hong Kong's economic and trade 
performance has been influenced by 
recession. 

Even so, it is true to say that Hong 
Kong has still been able to record a 
better rate of economic growth than 
many other trading countries around 
the world. Labour productivity grew 
by about two per cent; investment in 
new plant and equipment has 
continued throughout our manufac­
turing industry, albeit at a prudent 
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rate; the training and education of 
young people who will provide the 
workforce of the tutu re has 
expanded and broadened; and the 
Government and private sector have 
continued with the massive 
programme to expand Horg Kong's 
social and economic infrastructure. 

Despite a substantial downturn in 
property prices and rentals with a 
similar trend in land prices, the 
construction industry was very 
productive during the year. Up to 
September, a total of 35,694 
housing units were completed for 
the Government and a further 
50,944 by the private sector. A 
number of new commercial 
buildings were completed providing 
much needed and welcome 
additional accommodation for Hong 
Kong's burgeoning business and 
financial sectors. I am sure that 
many members will agree with me 
when I suggest that Hong Kong's 
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Chairman's Statement cont'd 

business oriented districts including 
Central, Wanchai, North Point and 
Causeway Bay on Hong Kong Island 
and the whole of Tsimshatsui in 
Kowloon have been so extensively 
developed in recent years that the 
location of business activities is no 
longer as important as it once was 
when Central was the hub of 
commerce. This can only be good 
for Hong Kong's future business 
development. 

Although the downturn in the 
property sector has produced cash 
flow problems in some companies, 
the current situation will create 
certain benefits in the long term. 

The unhealthy speculative element 
of the past four or five years has 
been eliminated; rock bottom 
industrial land prices are creating 
new opportunities for the manufac­
turing sector; the cancellation of a 
number of major projects and the 
withdrawal from the market by 
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Government of some large develop­
ment sites will reduce the take-up 
time of existing stock under 
development; and most property 
companies are now effecting some 
much needed good housekeeping 
measures after the recent euphoria. 

One should not, however, forget that 
apart from the purely speculative 
sector of the market the majority of 
the property companies have 
operated efficiently and profitably 
during a period of sustained high 
interest rates while providing 
through taxation some 40% of the 
Government's annual revenue. I am 
equally confident that a general 
recovery in the world economy and 
the take up of the general over 
supply will, as in the past, see our 
property sector on the move again 
although this could well take two 
years or more. 

Despite a poor year for exports, 
unemployment has not increased at 
anything like the rate experienced in 
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some developed countries, and in 
October stood at only four per cent, 
although it may have increased by 
the year end. The total numbers at 
work grew marginally, although 
there was a decrease of some five 
per cent in manufacturing employ­
ment, and wages for manufacturing 
workers after a slight improvement 
in the first part of the year, showed 
a decline in real terms. In many 
industries, take home pay fell due 
to decreased overtime hours. 
Paradoxically, some industrialists 
complained that they could not find 
sufficient workers despite offering 
good wages. There is also a fairly 
distinct trend among young people, 
now better educated than ever 
before, to prefer white collar to blue 
collar jobs. Similarly, the entre­
preneurial spirit and flair so 
pronounced among Chinese people 
ensures that no opportunity for 
private business is ever disregarded. 
Thus, whilst factories look for new 
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workers, the hawker business is 
booming with every conceivable 
product for sale. Therein lies part of 
the economic and social strength of 
Hong Kong. 

1982 saw the opening and rapid 
utilisation of the Tsuen Wan 
extension to the Mass Transit 
Railway, also the beginning of the 
construction of the Island line. 
Carrying 1 .8 million passengers a 
day, the M.T.R. has had a radical 
effect on mass transport in Hong 
Kong providing fast, clean and 
economic services which permit 
substantially greater movement of 
the workforce than would otherwise 
be the case. The advent of the 
M.T.R. has enabled the other mass 
transit systems to modernise and 
extend their services as part of an 
increasingly coordinated and 
cohesive transport system. Much 
has yet to be done in this direction 
within the urban areas and, of 

course, to link up the huge develop­
ments now under way in the new 
towns but a pattern for the future 
can now be clearly discerned. 

I venture to suggest that by the early 
1 990's, Hong Kong will have one of 
the finest transport systems in the 
world. 

1 982 will also be recorded as a year 
of great concern to Hong Kong's 
textile industry. Other industries also 
felt the effects of market recession 
and weak demand but, in addition, 
the textile industry, representing 
some 40 per cent of Hong Kong's 
annual domestic exports and 42 per 
cent of our industrial workforce 
suffered the added strain of 
uncertainty over future growth 
possibilities and flexibility in virtually 
all its major markets. The 
renegotiation of the Multifibre 
Textiles Arrangement (M.F.A.) with 
importing and exporting countries 
ranged against each other with 
severe differences on what the new 
M.F.A. should permit, dragged on 

through periodic negotiations, 
discussions and disagreements 
throughout the year. The European 
Economic Community adopted an 
extremely hard and often indefen­
sible line from the outset towards 
the right of exporting countries like 
Hong Kong, to be granted reason­
able access to E.E.C. markets based 
on earned performance and 
previously agreed annual quota 
levels. 

it is a sad reflection on the inability 
of the world's economic and trading 
systems to work together for the 
common good that the E.E.C. was 
able to enforce an arrangement with 
major suppliers including Hong 
Kong which effectively reduced the 
previous quota levels for important 
categories of textiles by an average 
6.25 per cent and at the same time 
imposing a restriction on growth in 
these categories of about 0.5 per 
cent per annum. The alternative was 
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Chainnan's Statement cont'd 

a threatened E.E.C. withdrawal from 
the M.F.A. I l l  and the application of 
unilateral import controls which 
would obviously have been even 
more restrictive. The original M.F.A. 
was itself a derogation from the 
principles of the General Agreement 
on Tariffs and Trade (G.A.T.T.) and 
now the new M.F.A. has provided 
the framework for continued 
worldwide restrictions on textiles 
without the need for any country to 
prove that such restrictions are 
really necessary or that they must 
be continued. The M.F.A. is a rather 
ominous example of illiberality in 
world trade which I hope will not be 
duplicated in any other sector. 

Hong Kong continues to grow as a 
major financial centre with an 
increasingly sophisticated range of 
services. The decision by the 
Financial Secretary to eliminate the 
interest withholding tax on foreign 
currency deposits and reduce the 
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interest tax on Hong Kong Dollar 
deposits materially contributed to 
the expansion of holdings in foreign 
currency deposits in Hong Kong 
during the year with substantially 
increased inward investment. lt is 
clearly the intention of the 
Government to encourage further 
development of this important sector 
of the economy whilst at the same 
time introducing additional 
measures to protect its integrity and 
maintain a high level of public 
confidence in its operation. The 
Hong Kong Association of Banks 
and the Hong Kong Deposit Taking 
Companies Association have a 
significant role as the watchdogs for 
the banking industry and the 
financial sector. 

In 1 982 despite reduced world 
demand for freight and services, 
cargo tonnage handled through the 
port was 4 per cent up on the year 
before, although the increase was 
provided by cargo discharged, with 
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the volume of cargo loaded 
declining slightly. The continued 
development of port facilities 
including container handling areas 
remains a high priority in Hong Kong 
if we are to remain one of the 
world's largest and most efficient 
ports with probably the fastest 
average turnaround of vessels in the 
world today. 

In this respect, it is also relevant to 
draw attention to the re-emergence 
of Hong Kong as a major entrepot 
with an essential role in the carriage 
of goods to and from China. Our re­
export trade has grown by 1 1 7  per 
cent in real terms during the last 
five years, much of this the result of 
China's new outward looking 
economic policies. Growth of this 
nature requires enlightened planning 
of the port infrastructure so that 
facilities will become available as 
they are required. lt is heartening to 
note that the Government through 
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the Marine Department has 
recognised the need and is already 
taking action to improve and expand 
port facilities. 

The subject of freight handling must 
include the question of airfreight. 
Here again there is continual 
expansion and it will not be long 
before the freight facilities at Hong 
Kong International Airport are 
operating at full capacity. The 
construction of a new airport on 
Lantao Island may not immediately 
be feasible, given the present state 
of the economy, but it is to be hoped 
that Government will give urgent 
attention to this as soon as 
circumstance permit, so that Hong 
Kong will retain its character as a 
highly efficient freight handling 
centre in Asia. 

A marked feature of Hong Kong's 
successful development of trade 
and industry during the last thirty 
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years has been the parallel growth 
of the service industries which 
support international trade and 
commerce. Among these, the tele­
communications industry has had a 
special significance both for internal 
business efficiency and for the 
establishment of highly effective 
international communications. No 
industrialised economy in the world 
depends more on external trade 
than Hong Kong and it is interesting 
to note that out-going international 
telephone calls, a large proportion of 
which must have been business 
oriented, totalled 13 million in 1982 
against 1 0  million in 1981, a growth 
rate of 30 per cent. The internal 
telephone system shows the same 
public orientation towards electronic 
communication with approximately 
37 telephones for every 100 persons 
and 95 telephones for every 100 
residences throughout Hong Kong. 
The telephone therefore has a 
significant social value quite apart 
from information transmission. 

I am glad to pay tribute to the far 
sighted management and direction 
of the private sector companies 
which have unfailingly provided 
Hong Kong with telecommunication 
services as sophisticated and 
comprehensive as any in the world. 

Hong Kong was pleased and proud 
to welcome the British Prime 
Minister the Right Honourable 
Margaret Thatcher, M.P., following 
her visits to Japan and China in late 
September. Since her itinerary 
became known earlier in the year, it 
was inevitable that local interest in 
the 1997 lease issue and generally 
on Hong Kong's future would be 
extensively discussed by Hong 
Kong's people. This was indeed the 
case and the media played a full 
part in recording the views of a 
variety of commentators and 
organisations. These views were 
also expressed extensively to the 
British and Chinese Governments 
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Chainnan's Statement cont'd 

and before she left on her historic 
tour, Mrs. Thatcher was briefed in 
London by Sir Edward Youde and 
five members of the Executive and 
Legislative Councils. Among other 
correspondents, I was pleased to 
submit a representation to Mrs. 
Thatcher on behalf of the Chamber. 
Later, at a luncheon arranged in her 
honour by the three principal trade 
and industrial associations in Hong 
Kong including the Chamber, and 
subsequently during other engage­
ments, Mrs. Thatcher expressed 
confidence that arrangements will 
be worked out between the three 
parties concerned which will provide 
Hong Kong with a long term future 
and with good prospects for 
continued economic growth. Her 
assurance was echoed in Beijing 
and although the opening of these 
discussions resulted in a sharp drop 
in investor confidence in Hong Kong 
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with serious effects on the Hong 
Kong currency and stock exchange, 
I have no doubt that confidence will 
be gradually restored as more 
information on the talks becomes 
available. The process of negotiation 
may take some time but the 
arrangements that will eventuate 
from Sino British discussions will be 
of mutual benefit to all three parties 
and we can look forward with 
confidence to the future. 

it is customary in these reports for 
the Chairman to express a view as 
to the likely economic and trade 
growth for the following year. This 
can be a hazardous business and I 
will only suggest that the effects of 
recession will be with us through 
most if not all of 1 983, that therefore 
we cannot expect much real growth 
in trade and in the economy for the 
first half of the year but that the 
second half should be better. The 
Financial Secretary's forecast of 4 
per cent real economic growth 
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seems about right. it is to be hoped 
that he may be able to adjust this 
upwards however during the course 
of the year. 

Finally, I wish to thank my Vice 
Chairman Jack Tang and the other 
members of the General Committee 
and Council for their unfailing 
support throughout the year and 
also the many committee members 
of the Chamber's 23 Committees 
who give so much of their time and 
experience to assist the Executive of 
the Chamber with the extensive 
workload which has to be under­
taken. I am also deeply appreciative 
of the skill, experience and 
dedication of Jimmy McGregor, the 
Director and his staff. They have 
successfully completed a very 
varied and difficult programme of 
work which is explained more fully 
in the following sections. 

J.L. Marden 
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Hong Kong Progress 

Trade 

Hong Kong Overall Merchandise Trade (HK$M) 

Imports 
Domestic Exports 
Re-exports 
Total Trade 
Balance of Trade 
Visible Gap as % of 

Total Trade 

Imports: Major Suppliers (HK$M) 

China 
Japan 
USA 
Singapore 
Taiwan 
U K  

Jan.-Dec. Jan.-Dec. 
1982 1 98 1  

32,935 29,51 0 

3 1 ,540 32, 1 30 

1 5 ,459 1 4,442 

1 0,207 1 0,627 

1 0 , 1 98 1 0,762 

6,892 6,283 

Domestic Exports: Major Markets (HK$M) 

USA 
U K  
Fed. Rep. of Germany 
China 
Japan 
Australia 

Jan.-Dec. Jan.-Dec. 
1 982 1 98 1  

3 1 ,223 29,200 

7 , 1 87 7,7 1 0  

7,031 7,048 

3,806 2,924 

3, 1 67 2,940 

2.832 2.7 1 0  

Re-exports: Major Markets (HK$M) 

China 
USA 
Indonesia 
Singapore 
Taiwan 
Japan 

Jan.-Dec. Jan.-Dec. 
1 982 1 98 1  

7.992 8 .044 

5,61 5  4,785 

4 , 6 1 5  4.272 

3.648 3,243 

2,662 2,420 

2,566 2,792 

Jan.-Dec. Jan.-Dec. % change 

1 982 1 98 1  over 1 98 1  

1 42.893 

83.032 

44,353 

270,278 

- 1 5,508 

5.7 

1 38,375 

80,423 

4 1 ,739 

260,537 

-1 6,2 1 3  

6.2 

+ 3.3 

+ 3.2 

+ 6.3 

+ 3. 7  

-4.3 

Imports: Major Items (HK$M) 

Raw materials, and 
semi-manufactures 

Consumer goods 
Capital goods 
Foodstuffs 
Fuels 

Jan.-Dec. Jan.-Dec. 
1 982 1 981 

56,444 

38, 6 1 4  

1 9,934 

1 6,785 

1 1  '1 07 

55,895 

36,975 

20,257 

1 4 ,660 

1 0,588 

Domestic Exports: Major Products (HK$M) 

Clothing 
Toys, dolls and games 
Watches 
Textiles 
Radios 

Jan.-Dec. Jan.-Dec. 
1 982 1 981 

28.824 

9 . 1 1 1  

5,529 

5,052 

3,493 

28,288 

7 , 3 1 3  

5.709 

5.302 

3,834 

Re-export: Major Products (HK$M) 

Textile yarn, fabrics and 
made up articles 

Chemicals and related products 
Electrical machinery, apparatus 

and appliances and 
electrical parts 

Photographic and optical goods, 
watches and clocks 

Crude materials, inedible, 
except fuels 

Non-metallic mineral manufactures 

Jan.-Dec. Jan.-Dec. 
1 982 1 98 1  

6,431 

3,909 

3,420 

3,2 1 8  

3.002 

2,565 

6,981 

3.581 

3,069 

3,393 

3,249 

2,708 
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Hong Kong Progress cont'd 

Manufacturing I ndustry 

Employment 

Overa l l  
Clothing 
Textiles 
Electronics 
Plastic products 

Banking (at year end) 

No. of licensed banks 
No. of branches 
Deposits (HK$M) 
Loans & advances 
( H K$M) 

(Hong Kong) 
(Abroad) 

Average liquidity ( % )  
Money supply M 1  (HK$M) 
Money supply M2 (HK$M) 
Money supply M3 (HK$M) 

Sept. 82 

856,137 
251 ,367 
1 1 1  ,588 

85,946 
83,043 

1 982 

1 28 
1 ,346 

1 90,259 

208,702 
(1 39,348) 

(69,354) 
47.2 

27,527 
206,730 
251 ,589 

Stock Exchange performance 

June 82 

903,0 1 2  
260,9 1 0  
1 1 7,571 

88,283 
94,252 

Mar. 82 

886,064 
260,745 
1 1 7,704 

81 ,542 
87, 1 08 

Establishments 

Overall 
Clothing 
Textiles 
Electronics 
Plastic products 

1 98 1  1 980 

1 21 1 1 3  
1 ' 1 81 1 ,033 

1 09,227 88,490 

1 6 1 ,790 1 24,403 
( 1 28.204) (94,970) 

(33,586) (29,433) 
55.5 48.4 

25,060 24, 1 24 
1 1 9,061 96,882 
1 79,540 1 39,578 

Hang Seng Index (31 .7.64 = 1 00) 

at  Far East Index (1 .4.71 = 1 ,000) 
month 
end Kam Ngan Index (2. 1 .73 = 1 00) 

Total Turnover During Month (HK$M) 

Sept. 82 

47,089 
9, 1 28 
4,991 
1 ,305 
5 , 1 04 

Finance 

Nominal Wage Index (Mar. 1 982 = 100) 

Sept. 82 June 82 Mar. 82 

Overall 1 03 1 02 1 00 
Knitting 1 04 1 04 1 00 
Garment 1 03 1 02 1 00 
Electronic 1 03 1 0 1  1 00 
Plastic products 1 02 1 02 1 00 

June 82 Mar. 82 

47,926 48,198 
9,526 1 0,031 
4 , 9 1 8  4,91 1 
1 ,236 1 ,206 
5,567 5,307 

Government Revenue & Expenditure (HK$M) 

Revenue Expenditure 

1 979-1980 1 6,796 1 3,821 
1 980-1981 30, 1 87 1 9,675 
1 98 1 - 1 982 33,494 26,795 
1 982-1983 (Est.) 30,8 1 8  34,753 
1 983-1 984 (Est.) 32,270 35,437 

Dec. 82 June 82 Jan. 82 Monthly Average 
for 1 982 

783.82 1 ,278.56 1 .4 1 7.42 1 , 1 05.79 

3,81 6 . 1 1  6 , 1 93.80 6,981.94 5,409.30 

661 .64 1 ,097.91 1 ,229. 1 9  9 5 1 . 3 1  

2,547.92 3 , 1 95.76 2,885.95 

Companies 

Total number of firms 
No. overseas owned 

1 982 1 981 1 980 

1 1 0,001 97,808 82,604 

1 ,699 1 ,547 1 ,398 



Standard of Living 

Per Capita GDP At current prices (HK$) 

1 982 1 981 

30,060 (Est.) 26,654 (Est.) 

1 980 

22,424 

1 979 

1 8,340 

Consumer Price Index (base: Oct. 79-Sept. 80 = 1 00) 

Household expenditure of $ 1 ,000-
$3,499 

$3,500· 
$6,499 
1 35 

$ 6,500· 
$1 9,999 
1 36 Index for Dec. 1 982 1 35 

Incoming Visitors 

Total 
South East Asia 
Japan 
USA and Canada 
West Europe 
Australia & New Zealand 
Average length of Stay (nights) 

Jan.-Dec. % change 
1 982 82/81 

2,609,100 
594,669 
515 ,697 
439,266 
389, 1 1 3  
239,290 

3.57 

+ 2.9 
+ 6.7 
+ 1 .5 
+ 0.6 

-4.8 
+ 4. 7  

-0.6 

Tourism 

Gross Domestic Product At current prices (HK$M) 

1 982 1 98 1  1 980 1 979 

1 57,302 (Est.) 1 37,377 (Est.) 1 1 2,981 89,473 

Labour Force 

Sept. 82 June 82 Mar. 82 

Total labour force ('000) 2 ,5 1 2  2,482 2,477 
Unemployment rate 4.0% 3.4 % 3.5% 

Visitor Expenditure (HK$M) 

Total 
South East Asia 
Japan 
USA and Canada 
West Europe 
Australia & New Zealand 

Jan.-Dec. % change 
1 982 82/81 

8,770.29 
1 ,743.88 
1 ,428.30 
1 ,455.01 
1 ' 1 99.32 

966.92 

+ 7.7 
+ 1 7.7 
-8.3 
-6.3 
+ 0.6 
+ 6.5 

Other Indicators 

Electricity consumption 

1 982 1 98 1  

Terajoule 45,747.68 42,470.69 

Buildings completed (ready for occupation) 

1 982 

Residential 
Industrial/Commercial 
Total Usable floor area ('000 m2) 

5 1 2  
220 

3,221 

1 98 1  

865 
1 92 

3 , 1 92 

Gas Consumption 

Terajoule 

Commercial Cargo 

Sea Cargo ( '000 tonnes) 
Cargo discharged 
Cargo loaded 

Air Freight (tonnes) 
Imports 
Exports 

1 982 1 98 1  

4,857.80 4,033.87 

1 982 

28,0 1 9  
9,077 

1 33, 1 48 
1 72,609 

1 981 

26,448 
9 , 1 7 1  

1 2 1 ,405 
1 68.900 

(Following page) The pace of change affects young lifestyles loo. Sw1mm1ng pools such as lh1s would have been virtually unknown to today's adults when they were 
youngsters. There are now 14 such complexes throughoul the ternlory and more under construclion. 
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Chamber Review 

The Chamber finished the year with 
yet another all-time high in member­
ship. At 3 1 st December, 1 982, 
membership had almost reached the 
3 000 level with 2 992 companies in 
active membership. This represents 
a 10 per cent increase over 1981, 
and is largely attributable to 
successful recruitment among 
companies using the Chamber's 
certification of origin services. 
Towards the end of the year, an 
exercise was begun to expand the 
computerised records of these 
companies, thus allowing the 
Chamber to improve its access to 
them. 

Despite this healthy intake of new 
members, the Chamber nonetheless 
finished the year with only a small 
surplus, as shown in the attached 
financial statements. Although 
inflation has moderated over the 
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past 1 2  months, it still remains a 
threat and the General Committee 
felt it prudent to make a 1 0  per cent 
increase in membership fees for 
1983. 

The event which has dominated 
Hong Kong during 1982 is the 
establishment of the talks between 
British and Chinese Governments 
following the visit of the Prime 
Minister to Beijing in September. At 
General Committee level and 
elsewhere in the Chamber consider­
able attention was of course paid to 
the P.M.'s visit and its outcome, and 
it was opportune that the Chamber 
was major host at a luncheon in 
Mrs. Thatcher's honour, and heard 
at first hand of her visit to Beijing. lt 
was the first time the Chamber has 
ever received a governing politician 
of so senior a status. Prior to Mrs. 
Thatcher's visit, the Chairman wrote 
to her on behalf of the Chamber 
stressing the need to maintain 
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prosperity and stability up to and 
after 1 997. 

Apart from the Prime Minister, the 
Chamber has received a number of 
other exceptionally distinguished 
visitors during the year, including 
T.R.H. The Duke and Duchess of 
Kent. The Governor, Sir Edward 
Youde, joined General Committee 
members at an informal luncheon 
towards the end of the year, while 
the departing Governor, Sir Murray 
Maclehose, was as usual the 
principal speaker at the Committee 
Members' Dinner held in January. 

Although, in the prevailing economic 
climate, no major overseas 
promotions were carried out in 1 982 
similar to those aimed at the U.K. in 
1 980 and the U.S.A. in 1 981, plans 
are nonetheless in hand for a major 
effort in the U.K. in March 1983, 
when the Chairman will lead a 
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mission to ensure that British trade 
and industry gets the message that 
Hong Kong is well placed to take 
advantage of the economic upswing 
when it comes. 

The Chamber also expects during 
1 983 to see an increased number of 
missions to China. A small budget 
has been established for this 
purpose and the China Committee is 
already actively organising a 
mission to take place in March/April 
1 983. 

One of our main promotional thrusts 
this year was devoted to Hong Kong 
itself, when the Chamber coordinated 
a joint participation by nearly 50 
member companies at the first Hong 
Kong Trade Fair for consumer 
goods in October. The success of 
this event is already clear as no less 
than 40 participants have booked 
space with the Chamber for the next 
Fair. 
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As always, the Chamber has also 
promoted the interests of industrial 
members throughout the year, and 
in March, an investment promotion 
seminar was held jointly with the 
Industry Department and the Hong 
Kong Industrial Estates Corporation 
which attracted over 50 represent­
atives from member companies. 

The General Committee met five 
times during the year, and Council 
members joined the General 
Committee for one of these 
meetings, held in September, when 
members were updated on the work 
of the I.C.A.C. by Mr. P.B. Williams, 
Commissioner, and members of his 
staff. 

Following the Annual General 
Meeting in April, Mr. G.R. Ross, a 
past Chairman of the Chamber who 
had been a member of the General 
Committee with 25 years of 
continuous service, stepped down 
from the General Committee, 
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although remaining a member of the 
Chamber's Council. lt is with regret 
that we also have to record the 
death during the year of two 
Chamber Council members, Mr. 
L.W. Gordon and Mr. P.G. Williams. 
both of whom were past Chairmen 
of the Chamber. 

A full programme of work was 
accomplished by the Chamber's 
four senior committees. The Home 
Affairs Committee met four times 
during the year. and considered a 
variety of proposed or impending 
legislation ranging from the Road 
Traffic Bill to the proposal to change 
the laws affecting homosexuality. 
They were assisted in their 
deliberations by senior Government 
officers. and towards the end of the 
year held a meeting with the 
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Chamber Review cont'd 

Secretary General of Umelco to 
discuss in general terms Chamber 
representation on points of major 
concern to Government. Following 
this, a number of proposals were put 
to Umelco. 

During the year. the Shipping 
Committee met eight times. In 
conjunction with the Hong Kong 
Shipowners' Association, the 
Committee eo-sponsored such 
maritime events as the Expoship '82 
and the I.C.C. Seminar on Maritime 
Fraud. The Committee also joined 
hands with the Hong Kong Liner 
Shipping Association in the fight for 
a lower rate tor shipping advertise­
ment in newspapers, and for a more 
moderate increase in mooring and 
unmooring charges. it also carried 
out the annual revision of tramp 
agency fees. 
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The China Committee met six times, 
and held meetings with five major 
P.R.C. agencies regarding improved 
trade, investment and communica­
tions between Hong Kong and 
China. Following the successful 
organisation of the reception held in 
1 981 for P.R.C. agencies based in 
Hong Kong, a similar reception was 
held in September at which 1 70 
guests from Chinese agencies were 
present. Delegations from China 
visited the Chamber for briefing and 
discussions. These included several 
study groups such as those 
organized by the Guangdong Foreign 
Trade Bureau, Shenzhen Municipal 
Industrial Development Corporation, 
and the Commission tor External 
Economics, Guangzhou. 

The Industrial Affairs Committee met 
to consider. among other issues, the 
extension of geographical scope for 
redundancy payments. Subsequently, 
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a submission was made to the 
Commissioner for Labour expressing 
members' concern. 

The majority ot the more specialised 
committees of the Chamber also 
carried out full programmes, 
including the organisation of our 
regular overseas missions by 
appropriate area trade committees. 

The Textiles Committee met several 
times to consider the regulations 
affecting international trade in 
textiles and the positions taken by 
Hong Kong's trading partners. with 
the renegotiation of the Multi Fibre 
Arrangement and the subsequent 
bilateral textile quota negotiations in 
mind. 

During the course of the year, the 
status of several committees was 
reviewed. it was decided to disband 
three committees - the Accommo-
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dation Committee, the Certification 
Committee, and the East Europe 
Area Committee. Two committees 
that hitherto have been ad hoc 
committees, the Committee for 
liaison with the Civil Service 
Commission and the Trading 
Standards Committee were re­
established as standing committees. 
Opportunity was also taken to revise 
the role of the Arbitration Committee, 
which is undertaking a review of the 
Chamber's Arbitration Bye-Laws, in 
order to bring them into line with the 
revised Arbitration Ordinance. Mr. 
John Wimbush took over the chair­
manship of the Committee in 
succession to the late Mr. P.G. 
Williams. 

The Trade Division's promotion 
projects included six buying and 
selling missions and participation in 
the Berlin Fair Partners for Progress. 

These promotions covered Africa, 
Western Europe, the Middle East, 
Australia and Korea. A total of 1 9  
countries were visited and business 
worth some HK$133 million of firm 
orders with considerable follow up 
business were secured. Political 
and/or economic instability in Latin 
America and Nigeria made it 
necessary for the Chamber to 
cancel its normal annual visits. 

The Chairman led a 1 6-member 
delegation to the Third Hong Kong/ 
Kagoshima Conference held in 
November, at which a programme 
for further cooperation between the 
two cities was developed. 

The Trade Division also received 39 
incoming missions in 1 982 and gave 
assistance to another 22 missions 
by arranging business contacts. 

The Trade Enquiries Branch dealt 
with 1 5,948 trade enquiries during 

the year. The work of this Branch 
was computerised which resulted in 
a substantial improvement in the 
speed at which trade enquiries are 
processed. 297 trade complaints 
and one case of arbitration were 
dealt with. 

A variety of promotion events and 
participation in joint conferences 
were handled by the Industry 
Division. The Division received 
during the year 1 8  investment 
promotion missions and a number of 
individual visitors from foreign 
countries including U.K. ,  Japan, 
India, Jamaica and China. A seminar 
was organised at which the Vice­
Minister of Planning & Economics of 
Panama spoke on investment 
opportunities in Panama, and the 
Assistant Director - Industry 
attended an economic/labour 
conference organised in Tokyo by 

(Fo/lowmg page) Some tradrtional elements remarn within the changing landscape, such as the boat dwellers ol Aberdeen. sandw1ched between modern estates and 
the Ap Ll Chau power statron. But already the landscape changes shape to make way for more homes for them. 
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Chamber Review cont'd 

the Japan Institute of Labour. The 
Assistant Director - Industry also 
took over from the Director the 
Chamber's representation on the 
Industrial Promotion Committee, a 
standing committee of the Industry 
Advisory Board. The Chamber's 
Directorate officers continued to 
attend regular meetings of the Hong 
Kong/Japan Business Cooperation 
Committee and its working 
committees held locally and in 
Japan. 

The Certification Branch of the 
Division issued 1 60,485 certificates 
of origin and 664 carnets during the 
year, representing an inc rease of 
about 1 .2 per cent and 3.3 per cent 
respectively over 1 98 1 .  

The programme of Roundtable 
Luncheons, introduced in 1 981 and 
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held to allow small groups of 
members to meet specialised 
speakers, continued throughout the 
year. A total of nine Roundtable 
Luncheons were held. 

The Chamber's publications 
programme continues to expand and 
improve. Publications and related 
activities now earn for the Chamber 
well in excess of $500 000 per year. 
Several of our publications bring in 
income in excess of their production, 
but not overhead costs, and this 
helps substantially to subsidise the 
cost of non-income earning 
publications such as this Report. 
The Bulletin in particular has had a 
successful year financially. 

Administratively, the Chamber 
continued to improve its internal 
services with an increased degree 
of mechanisation, and a slow but 
steady move towards the establish-
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ment of 'the electronic office'. The 
benefits of this are reflected in the 
fact that, by and large, increases in 
administrative costs have been held 
at a lower level than the general 
rate of inflation, and the level of staff 
manning Chamber posts has 
remained the same for well over five 
years. 

Towards the end of the year, a small 
sub-committee under the chairman­
ship of General Committee member 
Mr. Nigel Rigg was set up to look 
into the possibility of purchasing 
permanent offices for the Chamber, 
in the light of recent developments 
in the property market. Its proposals 
are expected to come before the 
General Committee during 1 983. 

3 1 st December, 1 982 
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The Hong Kong General Chamber of Commerce ( Limited by Guarantee) ���ii!i• ( :f:f�.IH���t:lll l 

Balance Sheet 
As at 3 1 st December, 1 982 
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Auditors' Report 
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FI XED ASSETS 

I NVESTMENTS 

CURRENT ASSETS 
Stock on hand 
Debtors and Prepayments 
Fixed and Call Deposits 
Bank and Cash Balances 

CURRENT LIABILITIES 
Creditors and accruals 
Subscriptions received in advance 
Deposits received from Mission participants 
Taxation 

GENERAL FUND 

The attached notes form an integral part of these accounts. 

J.L. Marden 
Jack C. Tang 
J.D. McGregor 

Chairman 

Vice Chairman 

Director 

Lowe Bingham & Matthews 
Certified Public Accountants 

Treasurers 

m ,;t. 
NOTE 

3 

4 

1982 
$000's 

3,703 

388 

3 1 0  
4,681 

745 

5,736 

608 
3,656 

1 1  
4,275 

$5,552 

5,552 

$5,552 
--

In our opinion the accounts set out on pages 29 to 32, comply with the Companies Ordinance and give a true and fair view of the state of the 
Chamber's affairs at 3 1 st December, 1982 and of the surplus for the year ended on that date. 

Signed Peat, Marwick, Mitchell & Co. 

Certified Public Accountants 

m�llili�!Hs·W 

21st March 1983, Hong Kong 
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1981 
$000's 

3,763 

557 

77 
588 

4,799 
334 

5,798 

1 ,2 1 6  
3,1 1 1 

456 
(8) 

4,775 

$5,343 

5,343 

$5,343 
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Income & Expenditure Account ��:3Z*6-� 
For the year ended 3 1 st December, 1 982 ��-nA=�+=� �+- a ��� 

J&A. 
Btl.'J't 
Qm�� 
fi],@.&Jilt�. 
iiiHV&� 

;ttfl 
�.n 
l!R$11it 
���Villl 
ifita 
fH'i&�fH�� 
tl:l�&li:l!!# 
t�H'i�@! i(ll«i! 

� : fltll 

�flt1Ht#. 

INCOME 
Members' Subscriptions 
Fees 
Interest and Dividends 
Exchange Gain 

EXPENDITURE 
Staff 
Office 
Services 
Depreciation 
Subscriptions and Educational Donations 
Publications and Promotion 
Provision for Diminution in Value of I nvestments 

SURPLUS BEFORE TAXATION 

LESS: TAX CHARGE 

SURPLUS AFTER TAXATION 

GENERAL FUND BROUGHT FORWARD 

GENERAL FUND CAR R I E D  FORWARD 

The attached notes form an integral part of these accounts. 

m .ll 
NOTE 

5 

6 
7 
8 
9 

1 0  

2 

1982 
$000's 

5,061 
3,870 

578 

$9,509 

5,671 
2,838 

381 
209 

54 
(53) 
1 69 

$9,269 

240 

31 

209 

5,343 

$5,552 
--

1981 
$000's 

3,903 
3,440 
1 ,01 2 

576 

$8,931 

4,809 
2,476 

300 
162 

78 
996 

20 

$8,841 

90 

26 

64 

5.279 

$5,343 
--



Notes to the Accounts 
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1. SIGNIFICANT ACCOUNTING POLICIES 

a, Fixed Assets 
With the exception of the property occupied by the Director of the Chamber which has been 
fully written off against the surplus on disposal of a previous residence, fixed assets are stated 
at cost less depreciation. Properties are being depreciated over a period of forty years from the 
date of acquisition. Other fixed assets are depreciated at rates calculated to write off their costs 
over their estimated useful lives on a reducing balance basis at the following annual rates: 

b. Stock 

Furniture and Fittings 
Motor Car 

20% 
25% 

With effect from 1st January, 1 982 stationery and supplies are written off on purchase. 

c. Investments 
I nvestments held on a long term basis are stated at cost less provision for diminution calculated 
on an individual basis. 

2. TAXATION 

a. The provision for Hong Kong Profits Tax charged in the 
Income and Expenditure account is based on an estimate 
of the assessable profit for the year at the rate of 1 6.5% 

1982 
$000's 

$ 31 

1981 
$COO's 

$ 26 

The Chamber is liable to Profits Tax on surpluses earned other than those arising from 
subscriptions and fees income. 

3. FIXED ASSETS 

Cost or valuation 
At 1st January, 1982 
Additions 

At 31st December, 1 982 

Aggregate Depreciation 
At 1st January, 1982 
Charge for the year 

At 31st December, 1982 

Net Book Value at 
3 1 st December, 1 982 

31st December, 1981 

Cost or valuation at 31st December, 1 982: 
At 1975 valuation 
At cost 

4. INVESTMENTS 

Quoted Shares at cost 
Less: Provision for Diminution in value 

Market Value of quoted shares 

All investments are quoted in Hong Kong. 

5. INTEREST AND DIVIDENDS 
Interest 
Dividends - Quoted 

¥JJ � 
( 1'\'�*Mffl.:f-9 ) 

Properties 
$COO's 

*I\!Iil.!lfe� 
Fixtures 

and 
Fittings 
$000'1 

(in Hong Kong held 
on long leases) 

$4,827 $ 854 
149 

$4,827 

$1 ,51 1 
88 

$1,599 

$3,228 

$3,316 

$ 
4,827 

$4,827 

$1 ,003 

$ 438 
1 1 3  

$ 551 

$ 452 

$ 416 

$ 1 52 
851 

$1 ,003 

/'{ .. 

Motor 
Vehicles 
$000's 

$ 75 

$ 75 
--

$ 44 
8 

$ 52 
--

$ 23 
--
$ 31 
--

$ 
75 

$ 75 
--

1982 
$COO's 

$ 577 
( 1 89) 

$ 388 
--
$ 437 
--

$ 546 
32 

$ 578 

h. n " 

Total 
$000'• 

$5,756 
149 

$5,905 
--

$1 ,993 
209 

$2,202 
--

$3,703 
--
$3,763 
--

$ 152 
5,753 

$5,905 
--

1981 
$COO's 

$ 577 
(20) 

$ 557 

$ 677 
--

$ 1 ,005 
7 

$ 1 ,01 2 

= 3 1  
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Notes to the Accounts cont'd 
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7. 

8. 

9. 

10. 

1 1 .  

Salaries and Bonus 
Contribution to Staff Retirement Fund and Pensions 
Staff Quarters Rental and Expenses 
Medical Expenses 
Leave Passages 
Training and Recruiting 

OFFICE 

Rent 
Light and Power 
Telephone 
Printing and Stationery 
Postages 
Telegrams and Telex 
Maintenance, Repairs and Cleaning 
Books and Newspapers 
Local Travelling 
Motor Car Expenses 
Sundry Expenses 

SERVICES 

Audit Fee 
Treasurers' Fee 
Legal and Professional Fees 
Retirement Fund Management Fee 
Computing Fees 
Insurance 

DEPRECIATION 

Depreciation on Properties, Motor Car and Furniture and Fittings 
Loss on Disposal of Furniture 

PUBLICATIONS AND PROMOTION 

Publications 
Less: I ncome 

Advertising 

Trade Promotional Expenses 1 71 

Less: I ncome from Sundry Services 132 

COMPARATIVE FIGURES 

1982 1981 
$000's $000's 

$4,773 $3,958 
551 434 
1 1 0  2 1 3  
2 1 2  96 

1 8  1 0 1  
7 7 

$5,671 $4,809 
--

$1 ,752 $1 ,661 
36 35 
41 32 

587 427 
204 130 

1 5  1 5 
84 73 
28 28 
21 20 
32 25 
38 30 

$2,838 $2,476 
--

$ 43 $ 43 
60 48 
1 3  35 
20 1 8  

220 137 
25 1 9  

$ 381 $ 300 
--

$ 209 $ 1 6 1  
1 

$ 209 $ 162 
--

$ 434 $ 380 
540 378 

( 1 061 2 

1 4  21 

39 973 

$ (53) $ 996 
--

+- - .l:tt311t* 
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Certain comparative figures have been re-classified to conform to the current year's presentation. 



Committees 

Local Affairs J.R. Wimbush 
Home Affairs Malcolm A. Barnett 
Committee (Go-opted member tor 

- J.F. Holmes cons1derallon ot the 
H .M.G. Forsgate. OBE. JP Companies· Ordinance 

-J.H.W. Salmon (Amendment) B1ll) 

M. Stevenson. JP 
I .RA MacCalium. JP Taxation Committee 

D.C.H. Liang R.E. Moore. JP 

PAL. Vine, OBE, VRD. JP I.W. Harris 

Lincoln C.K. Yung 
Cameron G. Greaves 

Mrs. Maria H. Cheung David Flux 

Mrs. Nellie Fong 
Fong Hup 

H.C. Yung. JP 
Patrick Lam 

res1gned February 1982 
Trading Standards S.J. Osmond 

res1gned November 1 982 Committee 
I .RA MacCalium. JP 

Hong Kong for New C.D. Beale 

Arrivals Course Planning A.G. Rogers 

Committee M. Stevenson. JP 

A.R. Hamilton 
A.J. Liardet Committee on Terms 

P.F. Barrel! and Conditions of 

T.C. Cheng, OBE. JP Employment 

R.C. Farrell M. Stevenson. JP 

Rear Admiral J.R.S. P.F. Bar rel! 

Gerard·Pearse. CB B. Huey 

MISS Jili Rtgg, R.C. Farreli 

Dr. Enc Yeung Chester C.C. Tang 
- Joseph Yung 

Legal Committee A.F. Goddard 

I .R .A. MacCallum. JP P Carpenter 

B.S. McEiney. JP res1gned Apnl 1 982 

G.E.S. Stevenson. MBE. JP 

Accommodation 
Committee 
(Disbanded as of December 
1982) 
M. Stevenson. JP 
A.D.A.G. Mosley 
Dr. Steven C. Chow 
A.E. Gazeley 
W.W.Y. Smith 
PAL. Vine. OBE. VRD. JP 

Chamber Premises 
Committee 
N A  Rigg. JP 
S.H.  Sung 
F.L. Walker, OBE. JP 
J.M. Weedon, OBE, JP 
J.D. McGregor, OBE, ISO 

Industrial Affairs 
Industrial Affairs 
Committee 
Hon. Alien Lee. OBE. JP 
Dr. James S.W. Wong 
Peter Au 
A.E. Gazeley 
Clas Gotze 
C.R. Gray 
Eric Lo 
Y. Ota 
David C. Da Silva 
W.W.Y. Smith 
J.L.  Soong 
Dennis Ting, JP 

Industrial Development Textiles Committee 
Fund Management J.W. Ahuis 
Committee David Chu 
J.L. Marden. CBE. MA. JP Y.T. Chang 
M.K. Brown Ronald K.Y. Chao 
W.W. Ferguson Frank Jen 
Clas Gotze David Kiang 
T.C. Ho lan Macaulay 
David A. Ladensohn J. Seaton 
John C. Louie N.J. Sousa, JP 
Robin De Morgan Kayser Sung 
NA Rigg, JP Benny M.B. Tse 
Dennis Ting, JP 
P.J. Wrangham Ad Hoc Committee on 
Jimmy McGregor, OBE. ISO Energy 
Cecilia Fung H.M.G. Forsgate, OBE. JP 

Hon. S.L. Chen. OBE, JP 
China Committee Jack C. Tang, OBE 
H. Luehrs 
A.J.N. Russeli Certification Committee 
W.K.P. Chan (D1sbanded as ot December 
John Chandler 1982) 

E.B. Christensen N.J. Sousa. JP 
A.R. Dicks A.C.W. Blaauw 

Y.C. Huang J.R. Wimbush 

Hon. Alien Lee. OBE. JP H.G. Webb·Peploe 

Thom Mulder 
R.S. Sheldon 
W.T. Shu 
N.J. Sousa. JP 
R. Steinwehe 
M . K  Tan 
JAW. Weddepohl 
Desmond Wigan 

(Followmg page) Some areas change taster than others. Cheung Chau Island s1111 reta1ns much·of 1ts rural charm. But in another ten years time 1t w1ll have 
changed constderably. 
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Committees cont'd 

Arbitration Committee 
J.R. Wimbush 
N.J.  Sousa. JP 
tan Macaulay 

Shipping Committee 
B.P. Wong 
M.H. Liang 
Frank Chao 
John Christie 
D. Dick 
C.K. Fong 
Per Jorgensen 
T. Kotani 
David Mcleod, JP 
J.E. Meredith 
Stephen Y.K. Pan 

Area Trade Committees 
North America Area 
Committee 
Philip Lai 
S.Y. Choy 
G. Archer 
C.D. Beale 
A.C.W. Blaauw 
E. Brooke Harwood 
tra D. Kaye 
Kent de M. Pnce 
Chan Ka Chuen 
Martin M. Skaanild 
Alan H. Hann 
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Central & South 
America Area 
Committee 
E.M. McMillan 
V.K. Parekh 
G.D. Mitchell 
Ricardo S. D'Jaen 
Moti Karamchand 
Wilson Leung 
G.B. Mahbubani 
V. Panchapakesan 
Mtchael Poon 
C.L. Kung 

Japan, Taiwan & Korea 
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South Asia/Pacific Area 
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Arab Area Committee 
Moustapha Sakkaf 
Thomas L. Wu 
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R.D. Dowie 
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Hatim D. Ebrahim 

Address: 
Swire House, 9th Floor, 
Hong Kong 
Tel. No: 
5-2371 77 5-252131 
Tlx. No: 
83535 TRIND HX 
Cable: 
CHAMBERCOM 
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