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REPORT OF THE GENERAL COMMITTEE (For the year ended 31st December, 1995)

The General Committee has pleasure in present-
ing its report together with the accounts for the
year ended 31st Becember, 1995.

PRINCIPAL ACTIVITIES

The role of the Chamber is to promote, repre-
sent and safeguard the interests of the Hong
Kong business community.

ACCOUNTS

The state of the Chamber's aflairs at 31st
December, 1995 and the result for that year
ended are set eut in the acceunts on pages 24-31.

ASSETS
Details of the movements in assets are shown in
Notes 3-7 to the accounts.
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GENERAL COMMITTEE MEMBERS
The General Committee Members who held
office during the year are set out on Page 1. No
Member of the General Committee, or any ether
Members of the Chamber, received any form of
remuneration in return for their services, other
than normal prefessional er similar fees paid for
services or supplies rendered to the Chamber
and no portion of the income or property of the
Chamber was paid or transferred directly eor indi-
rectly by way of dividend, bonus or otherwise to
Members of the Chamber.

INTEREST IN CONTRACTS

No contract of significance to which the
Chamber was a party and in which a General
Committee Member had a material interest sub-
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sisted at the end of the year nor at any time dur-

ing the ycar.

AUDITORS

A resolution for the re-appointment of KPMG
Peat Marwick as auditers of the Chamber is to
be proposed at the forthcoming annual general
meeting.

By Order of the General Committee,

%@.

William K. Fung,ose v,
Chairman,

on 21st March 1996

TRMLERMTIIEMATAYNEE S
oo RGN O TR R4

B
THEMBEESARGTLE . BRER
H o HURYS TS B AT B oK o BUOET -

%.

IR
TE MWW
t996 4 3 A 21 H



Hong Kong General Chamber of Commerce

CHAIRMAN'’S STATEMENT
E R O#O& &

GENERAL REVIEW OF 1995

ccustomed as Hong Kong has
A become to sustained high growth

and economic feel good factors,
events early in 1995 started an untypical
wave of negative sentiment. The Mexican
“Tequila” crisis, the Kobe earthquake, the
collapse of Barings and international trade
issues all unscttled the markets.

Given the Territory’s open economy
and its vital economic links with China and
the United States, Hong Kong's economic
performance depends to a significant extent
on factors outside of its control.  This was
demonstrated in the consequences of a rise
in US interest rates and a successful credit
crunch on the Mainland, both of which
impacted on the domestic economy.
Whilst locally, poor domestic consumption
and a weaker property market added to the
feeling of economic malaise.

However, as the Chamber stated repeat-
edly during the year, this pessimism was not
justified by the facts. Despite an overall
slowdown in the rate of cconomic growth,
continued expansion in external trade, both
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in goods and services, as well as in capital
formation and investment in new infrastruc-
ture projects, still enabled the economy to
achieve the Govemment's target of 5% real
growth in the year. This ought to be con-
sidered very satisfactory in what is, effective-
ly, a developed service economy.

Nevertheless, in business circles, the
issues of confidence and competitiveness
remained prominent points of discussion,
which featured in the Chamber’s Annual
Business Summit in December.

CONFIDENCE
Surveys during the year showed low levels
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of economic confidence, despite refatively
stable levels of political confidence. The
decline in economic confidence can be
attributed to higher interest rates, which
began in 1994 and continued into 1995, a
decline in property values and a rise in
uncmployment. Lower economic confi-
dence was reflected in a reductien in
domestic consumption, particularly in retail
outlets, restaurants and car sales. However,
although retail sales are still flat. it appears
that economic confidence has now hit the
bottom and is likely to rise during 1996.
Especially welcome are the prospects
for increasing political confidence as the
Territory nears transition of sovereignty.
Sino-British relations improved markedly
during the year, beginning in mid sununer
with agreement on the Court of Final
Appeal.  This was followed quickly by
Financial Support agreements for the new
airport and airport railway. Then, in
Beijing, the Chief Secretary met with Vice
Premier and Foreign Minister Qian @ichen
and Hong Kong Macau Affairs Office
Director Lu Ping. A Dbetter climate devel-
oped in the Joint Liaison Group and Mr
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Qian Qichen had a successful meeting with
British Foreign Secretary Malcolm Rifkind in
London. These events collectively set the
seal on politically positive sentiment,

COMPETITIVENESS

During 1995, the Chamber reiterated its
concern on several occasions about the
need to retain its competitiveness, regional-
ly and internationally, especially in its ser-
vices sector, if it is to ensure sustained cco-
nomic growth. There is no doubt that infla-
tion and its impact on rising rents, wages
and other costs throughout 1993 and 1994
affected the Territory’s position in 1995 and
will continue to do so. Progress in contain-
ing inflation has been very slow. It is part
of the price the Territory pays for maintain-
ing the stabilising influence of the US dollar
link. Although the CPI(A) reached a low of
6.6% in December, average consumer price
inflation was 8.7% for the year against 8.1%
in 1994 and 8.5% in 1993. Were it not for
the decline in the US dollar, and by associa-
tion the Hong Kong dollar with it, against
third currencies Hong Kong's position
might have been worse than it was.
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In recognition of the need to maintain
long-term competitiveness, the Chamber's
Small and Medium Enterprises Committee
made a comprehensive submission to the
Government on the Cost of Doing Business
in Hong Kong. It made a range of sugges-
tions on property costs, wages and
Government fees and charges.

For its part, the Chamber took the lead,
and attracted considerable criticism, for rec-
ommending an average wage increase for
1996 of 8% including merit, thus delinking
pay scttlements from the well established
formula of inflation plus. The Chamber
also recommended that increases in
Government fees and charges should be
fully transparent, justified only by genuine
increases in costs and set at a level below
inflation to encourage greater cfticiency.

Another arca of worry is the level of
productivity in the services sector.  Whilst
productivity has been rising in the
Territory’s manufacturing sector, duce to a
decline in labour input and increased capi-
tal investment, in the services sector, pro-
ductivity increases have been relatively
poor and even dedlined in some industrics.

At the same time, wages in services have
run ahead of productivity. With the full
support of the Chamber, this important fac-
tor is now being addressed by the Hong
Kong Productivity Council.

UNEMPLOYMENT

During 1995, unemployment became the
subject  of intense political debate.
Discussion centred around the rise in the
unemployed, the effect of imported labour,
and illegal workers.  The main reasons for
increased unemployment were a substantial
expansion in the population of working age
(those above 15 years of age), an inflow of
expatriates and returmnees, and an increase in
one-way pennit holders from China. Much
of the debate was emotional and ill-informed.
A Hong Kong University study showed that if
all imported labourers were removed, unem-
ployment would decrease by only 0.0014%.
More people were employed in Hong Kong
in 1995 than ever before, but whilst the num-
her of people employed increased by about
10% in the past three years, the size of the
workforce increased at an unusually high rate
of 12% in the same period.

Update on Chek Lap Kok progress and the road and rail bridges linking the new airport to Tung
Chung new town on North Lantau.
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The Chamber reiterated its support for
providing employment first to Hong Kong
people whenever possible. However, it
was also a strong advocate of the impor-
tance of importing foreign workers without
quota, if suitable Hong Kong workers are
unavailable, in order to sustain optimum
economic growth and, thus, to create more
jobs for the local workforce. Although tem-
porarily, employment has been unable to
keep pace with the increase in the available
workforce, the Chamber believes this is a
short-term phenomenon and that the cur-
rent level of around 3.3% unemployment
will soon revert to the historical average of
between 2.6-2.8%. The challenge will be 1o
prevent the formation of a pool of long-
term unemployed.  This requires eftective
retraining and job matching.

TRADE DEFICIT

During the year, Hong Kong experienced a
record merchandise trade deficit of S147
billion. Despite a record services balance
of $§130 billion, final figures are expected to
show a trade deficit on goods and services
of about $16 billion. However, the
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Chamber is not particularly concerned
about this trend at this stage. 1t believes
the deficit is caused by increased imports of
raw materials and semi-manufactures for
reprocessing, infrastructure-related imports
and some under-recording of exports due
to transhipment and other factors.
Certainly, a strong Hong Kong dollar indi-
cates that there was a net capital flow into
the Territory during 1995.

OUTLOOK FOR 1996

Looking ahead, the Chamber anticipates
another year of modest growth. Barring a
risk that the Mainland's economy may over-
shoot on the downside, the more possible
threat of Sino/US trade friction, or some
other major upset. the Chamber expects the
economy to grow around 5.2% in 1996 with
inflation at about 8%.

These forecasts are based on the view
that the world economy will see steady
growth in the year ahead and that inflation
globally will be kept in check. The indica-
tions are promising. The US, Hong Kong's
biggest trading partner after China, is in a
Presidential clection year, during which the

Erection of deck sections of Tsing Ma Bridge.
BERARMEEHRTR -

Administration will aim to achieve at least
steady growth.

On the Mainland, the authorities
appear 10 be succeeding in reducing intla-
tion without a draconian austerity pro-
gramme. Foreign investment should con-
tinue to fuel growth in the Mainland's econ-
omy, although the pace may decrease fol-
lowing attempts to direct investment to
undeveloped provinces and due to reduc-
tions in some tax concessions.  China’s
pace of economic growth is expected to
slow slightly to around 9% annual growth
with inflation down to 10% in 1996.

In the rest of Asia, whilst growth may
be down slightly on 1995, it is expected to
remain strong at well over twice the global
average.  However, Japan remains a prob-
lem with low growth and deflation, despite
the Government's attempts to stimulate the
cconomy.  But this is of less consequence
to Hong Kong, where Japan is primarily a
source of imports rather than a major
export partner.

In the Furopean Union, the economic
outlook remains mixed. However, overall.
growth is expected to remain steady at rela-




tively low levels in the Community and should
not be a cause for concemn in Hong Kong.

Domestically in Hong Kong, the
Chamber hopes to see inflation come down
slightly during the year. With the cost of
services and rent on the gradual downward
trend, food prices may prove a possible
wild card.  But on balance, inflation should
come down to around 8%. To get below
that figure would imply a further significant
economic slowdown,

On an optimistic note, domestic con-
sumption is expected to pick up somewhat
from a low base in the ycar ahead, fixed
capital investment will stay strong due to
infrastructure spending, and external trade
will continue to make gains, with narrowing
merchandise and current account deficits.
The Chamber expects @ modest improve-
ment in the housing market, where further
interest rate cuts would help, and continu-
ing moderation in wage and other costs.

In the coming months, issues which
the Chamber will follow closely will proba-
bly include the question of executive-led
government, the Mandatory Provident
Fund, other labour market issues, promo-
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New ferry piers on the Central Rectamation.
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tion of services and, of course, the transi-
ionary process.

EXECUTIVE-LED GOVERNMENT
The Chamber has long supported the con-
cept of Executive-Led Goverament in Hong
Kong, as enshrined in both the Letters
Patent and the Basic Law, in the belief that
hithetto this has produced responsible gov-
ernment in the interests of both business
and Hong Kong collectively. We have
heen concemed at the proclivity of some
members of the current Legislative Council
to seek to usurp this prerogative and to by-
pass agreements negotiated at the estab-
lished tri-partite Labour Advisory Board, by
amendments to legislation and by private
members bills. The Chamber will react
appropriately to attempts to re-define
wages, inhibit the importation of labour,
introduce anti-cliscrinlinatory measures, or
any other legislation which impacts on
business costs and investor confidence. In
the worst case, if such legislation is enacted
without government support, the Chamber
will urge the Govenor to apply his execu-
tive veto.
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MANDATORY PROVIDENT FUND

Whilst recognising the need to establish a
retirement scheme in Hong Kong, the
Chamber would have preferred to see an
extension and encouragement of the cur-
rent private sector retirement system.
However, the Chamber gave its support to
the Mandatory Provident Fund Scheme last
July because it was the first retirement
scheme to attract broad community sup-
pott. At that time, the Chamber, together
with other employers’” groups, expressed
deep concern about a number of areas in
the enabling legislation, specifically to
ensure that existing schemes under the
Occupational ~ Retirement  Scheme
Ordinance, which melt the essential MPF
requirements, should be allowed to contin-
ue under their existing regulations and
recruit new members; that the definition of
relevant income for ORSO schemes should
remain unchanged; and that employers
should be able to offset their contibutions
o the MPF against Long Service and
Severance Payments, amongst others.
Following the decision of the Finance
Committee of the Legislation Council to
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approve funding for the establishment of
MPF office, the Chamber will monitor
members” interests very closely during the
passage of the MPF subsidiary legislation.

PROMOTION OF SERVICES

For many months, the Hong Kong Coalition
of Service Industries, the highly
autonomous services industry arm of the
Chamber, has been working closely with
the Government by contributing to the for-
mulation of the policy announced by the
Financial Secretary in his Budget Address
and subsequently, on the promotion of
Hong Kong's service industries.  The
Chamber will strive to continue 0 play a
prominent role in establishing and imple-
menting the Govemment's proposals.

TRANSITION

Recognising the importance of close liaison
and cooperation during the final 433 days of
transition, the Chamber welcomes the
increased liaison in recent months, between
policy secretaries and the working level of
Government with Chinese officials. Tt is of
equal importance to encourage similar

Chairman William Fung cuts the ribbon opening on April 27 the new strategically-located head-
quarters of the Chamber’s Certification Division on Nathan Road, Mongkok.
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A page from the Minute Book that recorded
the names of the founding members of the
Chamber in 1861.
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cooperation between the Government and
the Preparatory Committee and, when
established, between the Government and
the Office of the Chicf Executive (desig-
nate). The Chamber will continue to urge
the Administration to do everything possible
to put this in hand in order to provide the
best possible chance for a smooth transition.

CONCLUSION

The two years of my chairmanship of the
Chamber have been exhilarating and chal-
lenging both to Hong Kong and the
Chamber. That is the price and the prize
for living and working in this dynamic
Teritory on the verge of an historic transi-
tion of sovereignty. Now, with political
confidence growing and an economy which
seems set to move smoothly through the
transition period, I am confident we can
look forward with assurance to the future.

In signing off as Chairman, T want to
express my deep gratitude to my colleagues
on the General Committee and to the chair-
men and members of the Chamber's 28
active, special interest committees for their
contributions and commitment; for they are
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the load bearing pillars of the organisation,
without whom the Chamber could not
operate. In paticular, I am grateful to my
Vice-Chairmen, Robert Savage and James
Ticn, and to our Legislative Council
Representative, Paul Cheng, for their advice
and support and for sharing the load of rep-
resentational commitments. T wish to thank
Paul Cheng, also, for his work on behalf of
the Chamber in the Legislative Council since
October last year. In addition, T want to
record my appreciation to the Chamber's
staff for providing an efficient administrative
base and back office support.

Finally, in wishing the Chamber contin-
uing success in the future, T ask all mem-

bers to give their full support to my succes-
sor in the coming year.

%

William K Fung

Chairman
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INTRODUCTION

he Chamber has three primary
I functions : representation of our
members’ views and interests both
in Hong Kong and globally amongst our
major business partners; promotion of
trade, investment and industry in both
Hong Kong and the Mainland; and provid-
ing business opportunities for our mem-
bers. How well we have fulfilled these
roles can be gleaned by reading the divi-
sional reports which follow.

The Chambers work has encompassed
both the promotion and development of the
macro-economic interests of Hong Kong
and, just as importantly, the protection of
the business interests of individual members,

Certainly. the scope and breadth of our
activities have never been larger; and in
1995 our membership reached a new all
time high of 4,347 corporate members, rep-
resenting substantially more than halt of the
Territory's workforce.

LOCAL AFFAIRS AND
ECONOMICS DIVISION
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As the year under review progressed and it
became apparent that the pace of economic
growth was slowing, public and legislative
interest in a range of economic and social
issues increased substantially.  This
inevitably led to greater demands being
placed on the resources of the Local Affairs
and Economics Division to provide cham-
ber committees, individual members and
others with the research information neces-
sary to  make informed choices.
Fortunately, the expansion of the Division
during 1994 with the appointment of an
Executive Officer Research, heiped the
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Division cope with the additional demands
on its resources.

During the year, the Division continued
to act as the Secretariat to four committees
{Legal, Economic Policy, Taxation and
Home Affairs) and two working groups
(China Tax Group and Property Working
Group). It also continued to publish on a
monthly and bi-monthly basis respectively
the Phonafacts service (comments on the
Hong Kong economy) and Chinafacts (with
regular updates on China economic matters).

The Division provided regular briefings
to incoming delegations and visiting indi-
viduals to the Chamber, both on the Hong
Kong and the China economies. During
the year, the Chief Economist delivered 30
speeches outside the Chamber, including
one, in Vancouver, to the International
Finance Conference. He also regularly
undertook media interviews on the eco-
nomic and social issues of the day.

The year opened with the Division
continuing to focus on the flaws in the
Government's proposed Old Age Pension
Scheme (OPS), which the Chamber was
pleased to see dropped in the early weeks
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of the New Year in favour of a proposed
Mandatory Provident tund (MPF). The
Division is proud of the role it played in
ensuring community understanding of the
difticulties inherent in the OPS. Together
with other Chamber divisions it continued
to play a role in liaison with the
Government on the proposed MPF scheme.
On behalf of the Chamber, the
Division again delivered a detailed pre-
Budget submission to Government and was
pleased to see the financial secretary adopt
many of the recommendations contained in
it The Division was also involved in the
preparation of a number of other major
submissions to Government during the
year, including those on Land Supply, the
Property Market and Urban Renewal, the
Labour Market and Unemployment (which
became an important issue during the
year), Imported Labour, and many others,
The Division also prepared the
Chamber’s annual pay review recommen-
dation and its letter to the Governor ahead
of his annual address to the opening of the
new Legislative Council, Towards the end
of the year, the Chief Economist again
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Distinguished visitors who addressed the Chamber during the year included (clockwise): Wim Kok,
Prime Minister of the Netherlands; Lord Howe, former Foreign Secretary during the negotiation of
the Sino-British Joint Declaration; Jeremy Hanley, new British Minister in the Foreign Office whose
responsibilities include Hong Kong; Ambassador Charlene Barshefsky, US Deputy Trade
Representative.
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delivered to the annual
Business Summit, the
Chamber’s review of the
cconomy for 19935 and
its preview of the 1996
outlook. For the first
time in the 1995 year,
the Division also held a
review of the
Government's Budget in
March.

Conunittee
Activities

Economic Policy
Conunittee
With the increased atten-
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tion focused on economic issues as the
pace of growth eased, the Economic Policy
Committee under its Chairman, Mr Martin
Barrow, had an extremely busy year. Tt met
five times and discussed a wide variety of
economic issues including labour matters
and wages, the OPS and MPF, the Budget,
economic forecasts and Business Summit,
the costs of doing business in Hong Kong,
and competitiveness and productivity. Tt
also undertook a major project on deregula-
tion in Government, involving the collection
of recommendations on where the
Government could further deregulate and
increase operating efficiencies. The project
was still in process at year’s end. The
Committee had a substantial increase in its
membership during the year, with some of
the territory’s foremost economists agreeing
to join.

Legal Committee

With increased Government legislative
activity and a more active Legislative
Council vetting legislation (and even
putting forward its own Private Members’
Bills), the workload of the Legal Committee
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increased during the year. The Comunittee
held six formal meetings and a pre-
Christmas informal luncheon get together
organised Dby its Chairman, Mr Greg Terry.
Among the major tasks it undertook during
the year were a monitoring role of the
Government's review of the Companies
Ordinance (the Reviewer, Mr Ermanno
Pascutto, addressing a meeting of the
Committee early in the year to outline his
plans for the review), Access to
Information, Business Ethics, Preliminary
Working Committee liaison on localisation
and adaptation of Hong Kong laws,
Employces Compensation Award changes,
the Government Review of Legal Services
and others. The Comumittee also monitored
all other legislation moving through Legco

“panels and committees and the Legco

itself.  Like the Economic Policy
Committee, the Legal Committee wel-
comed a number of new members during
the year.

Taxation Committee
The Taxation Committee, under the
Chairmanship of Mr Roddy Sage also had
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an active year, meeting four times during
the year. With increased pressure on the
Government to increase its spending pro-
grammes, much of the Committee’s time
was taken up with Budgetary matters. The
Chairman and the Chief Economist deliv-
cred assessments of the Budget to a special
luncheon meeting of Chamber members.
During the year, the Committee formed the
China Tax Group to better assess changes
in China tax law and practice. The
Taxation Committee itself continued to
monitor changes to domestic tax law and
practice, including Practice Notes and the
like from the Inland Revenue Department.
New members were also added to this
Committee although the year saw the retire-
ment of long term member and former
Chairman Mr Patrick Paul because of other
business commitments.

China Tax Group

This Group met four times during the year
under the Chairmanship of Mr Rex Young
to discuss the rapid changes in the
Mainland taxation system. Of particular
interest were changes to the Value Added
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Tax Rebate and alterations to various
import dutics announced in the latter
months of the year.

Property Working Group

The ad hoc Property Working Group met
only once during the year to discuss the
proposed Chamber submission to
Government on Land Supply and the
Urban Renewal paper prepared for public
discussion. A paper outlining the Chamber's
views was subsequently presented to the
relevant Government Departments and
Legeo representatives etc.

Home Affairs Committee

The Home Affairs Committee met only
once during the year before being disband-
ed. This action was taken after careful con-
sideration because much of its former work
had been taken up by other Committees
within the Chamber and the Coalition of
Service Industries.  Chamber gratitude,
however, goes to the former Committee
Chairman, Mr | P Lee, and all its members,
who made valued contributions during the
Conunittee’s life.
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The Chamber also welcomed during the year (clockwise): Donald Tsang, new Financial Secretary
who made his maiden speech to a sell-out auidence of approving members; Lord Younger, UK
media magnate; Suleyman Demarel, President of Turkey; Governor Chris Patten; and, Hamish
Macleod, retiring Financial Secretary.
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SERVICE INDUSTRIES DIVISION

Hong Kong Coalition of Service
Induswaries (HKCSI)

International Trade Policy
The HKCSI continued to be the leading ser-
vice industries representative of Hong Kong
in international trade policy forums in 19953,
[mmediately after it was formally estab-
lished on 1 January 1995, the World Trade
Organisation had to deal with a wide range
of “untinished businesses”™ of the Uruguay
Round. One of its major tasks was to con-
clude a financial services agreement under
the General Agreement on Trade in
Services (GATS). By the end-of-June dead-
line, negotiators failed to reach an agree-
ment. In view of this, the HKCSI initiated a
joint statement, which was drafted by the
British Invisibles and endorsed to by the
CSIs of Argentina, Australia, Canada,
Europe, Ireland, and Sweden, calling on
governments to maintain or improve their
commitments in financial services liberalisa-
tion. The statement was issued on 13 July
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and an agrecement was finally reached
before the extended deadline of 31 July.

Besides, the HKCSI was represented in

the following events in 1995 :

e The tenth CSI Conference, Dublin
(March)

e APEC Investment Symposium,
Bangkok (October)

e World Trade in  Services
Symposium, Harvard University
(October)

e UNCTAD workshop on post-
Uruguay Round adjustment for Asia
Pacific countries, Subic Bay
(November)

Overseas Promotion

The importance of services to the economic
furure of Hong Kong has been recognised
by former Financial Secretary Sir Hamish
Macleod, who comumissioned a consultancy
study on promotion of trade in services.
His successor Mr Donald Tsang took this
initiative further by establishing a govern-
ment task force to look into the full spec-
tum of issues aftecting the development of
service industries.  The HKCSI supported
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the Financial Secrctary's task force and
accordingly conducted a series of consulta-
tions among its sectoral representatives, fol-
lowing which a submission was made to
the Financial Secretary setting out the CST's
views on the framework of promotion and
its recommendations.

HKCSI Committees
A new Committee on Real Estate Services
was established in November, bringing to
eight the total number of committees under
the HKCSI Exccutive Committee.  These
committees continued to maintain a close
working relationship with government
branches and departments involved in ser-
vice sector policies, contributing policy dis-
cussions covering a wide range of issues.
The following are a few selected examples :

¢ Financial Services Committee

e Regulation of securities market

e Corporate governance

e Corporate rescue and insolvent
trading
Professional Services Commiittee
e Refonn of legal services
e Development of management
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consultants sector

e Accreditation of accountants

¢ Information Services Committee

e Regulation of Internet and BBS

e Competition in fixed telecom
network services

e Video on demand

¢ Infrastructure Projects Committee

e Progress of airport core programme
projects

e Transport/Distribution Services
Committee

¢ Port backup land and open storage

e Terminal handling charges

¢ Traffic congestion

e Statistics Committee

¢ Production-hbased GDP

e Productivity measures

e Trade in services statistics

e Travel/Tourism

e Harbour reclamation

¢ Cruise liners industry

¢ Second runway of the new airport

Supporting Local Efforts
The Coalition sponsored a research project
“A comparative study on the status of inno-
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The Chamber’s held its annual Business Summit (below) on December 4 and forecast another year
of steady economic growth. Controversial speakers included (clockwise): William Overholt,
Gordon Wu and Frank Ching.
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vation and internationalisation of Hong
Kong's service sector” undertaken by the
Department of Hotel and Tourism
Management of the Hong Kong Polytechnic
University.

The Coalition also organised a number
of events to promote various aspects of the
service industries, including a workshop on
service marks registration; a luncheon
speech by the Attorney General, Mr Jeremy
Mathews, on the government consultative
paper on legal services; a workshop on
intellectual property collecting agencies; and
roundtable luncheons on the capacity of Kai
Tak airport and on information processing,

The Coalition is represented on a num-
ber of public bodies, including the Trade
Advisory Board, the Statistics Advisory
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Board, the Users and Consumers Advisory
Committee of the Office of Telecommuni-
cations Authority, and the Board of the
Hong Kong Article Numbering Association.

Hong Kong Franchise
Association (HKFA)

Landmark Visit to China

In October 1995 the HKFA paid its first offi-
cial visit to China together with the
Chamber’s China Committee mission to
Beijing. The HKFA met with officials of the
Ministry of Foreign Trade and Economic
Cooperation (MOFTEC), the Ministry of
Internal Trade, the State Economic and
Trade Commission, and China Council for
the Promotion of Intemational Trade. The
HKFA held useful discussion on the
prospect of franchising in China, regula-
tions relating to foreign franchises operating
in China, and the Chinese government's
perception on franchising. The visit was
uscful and constructive and paved the way
for future contacts between HKFA and
Chinese officials in promoting franchising
into China.
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International Outlook

The HKFA brought a delegation to the
International Franchise Expo in Washington
DC in April, in which HKFA Chairman.
Peter Nightingale, and Senior Manager,
Charlotte Chow, hosted two presentations
on franchising in Hong Kong and China.

In June, Charlotte Chow attended a
meeting of the World Franchise Council and
the 5th European Franchise Convention held
in Essen, Germany. HKFA is now a found-
ing member of the World Franchise Council

During the year, the HKFA secretariat
received guests from Australia, China,
France, Germany, Japin, Singapere, Taiwan
and the US.

Promoting Franchising Locally
The HKFA continued to organise events
such as business roundtable luncheons on
specific aspects of franchising. It con-
tributed to the planning of a study course
offered by City University of Hong Kong as
well as conducting the first session of the
course. The HKFA secretariat offered a lim-
ited consultancy service, which handled
more than 1000 enquiries in 1995.
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In December, the HKFA presented a
position paper to the government on pro-
motion of services, calling for a concerted
effort between private and public sectors to
promote franchising as a means to improve
productivity.

During the year, the HKFA initiated
study with Arthur Andersen on “Franchising
in the Economy”, comprising a question-
naire survey followed by interviews. A
working group on producing a book on
essential guestions on franchising was also
formed. Both projects were expected to he
completed by carly 1996.

INTERNATIONAL AFFAIRS
DIVISION

In 1995, the Division continued to play a
useful role in coordinating an active pro-
gramme to assist Chamber members in
identifying trade and investment opportuni-
ties in overseas markets. During the year,
20 outgoing missions and visits were orga-
nized and over 250 meetings with incoming
missions and overseas visitors were
arranged. While these meetings were use-
ful for members in developing business
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networking opportunities, they were also
ideal occasions for providing a private sec-
tor business view on the current political
and economic situation of Hong Kong.

The Division continued to represent
Chamber members' views on a wide variety
of international trade and local business
issues to appropriate authorities locally and
overseas, including the lobbying against the
imposition of European Unions quotas on
certain China made products exported via
Hong Kong and the continued lobbying for
the extension of MFN trading status for
China.  Other lobbying efforts included the
appeal against the introduction of import
guarantee on materials for processing
industries in China and clarification of
recent changes to China's tax laws.

Outgoing Missions

The Division had a busy and successful
year during which it organized missions to
the following countries:  South Africa, New
Zealand, Japan, Taiwan, Brazil, Argentina
and East Europe and cities in China that
included Beijing, Shanghai, Guangzhou,
Xiamen, Chengdu, Zhuhai and the Pearl
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On the evening of the same day as the Summit, the Chamber celebrated its 135th Anniverary with
a sell-out glittering Ball. Chairman William Fung presented mementos to encumbent taipans of the
Standard Chartered Bank and Jardines, two founding corporate members of the Chamber. Top left:
Financial Secretary, Donald Tsang, dancing as a guest at the Ball. Other pictures (clockwise): Peter
Sutch, who spoke at the Business Summit urging co-operation not competition between Hong Kong
and new ports being established on the Pearl River Delta; the Chamber tells the media of its con-
cerns over the rising costs of doing business in Hong Kong; and the Chamber offers solutions to
Hong Kong’s problem of growing traffic congestion.
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River Delta in Guangdong. In addition, the
Division also organized the first Chamber
delegation to Myanmar, the largest country
in Indo China.

Incoming Visitors

The Division continued to host meetings
for a large number of overseas delegations
and visitors, including US Congressmen
and Senators, MPs from the UK and,
increasingly, members from the European
Parliament. Some distinguished and
important visitors were HE Suleyman
Demirel, President of Turkey; Mr Wim
Kok, Prime Minister of the Netherlands;
Ambassador Tetsuya Endo, Ambassador
Extraordinary and Plenipotentiary in
charge of Asia Pacific Cooperation, Japan;
Mr Wang Rong Bing, Executive Vice
Governor of Jiangsu Province; Mr T B
Gurirab, Minister of Foreign Affairs of
Namibia; Dr Konrad Neundorfer, Delegate
General of Foreign Trade Association
(FTA) in Europe; Ambassador Charlene
Barshefsky, the Deputy United States
Trade Representative; Dr Horst Krenzler,
Director General for External Relations of
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the European Commission in Brussels and
Mr Guo Dong Po, Chairman of China
Council tor the Promotion of International
Trade (CCPIT).

In addition, some trade committees of
the Division also hosted dinner receptions
for business networking purposes with a
cross section of consular officials represent-
ed in Hong Kong including the US, Canada,
Mexico, Central and South American coun-
tries and ASEAN countries.

Hong Kong International (HKI)
During the year, HKI continued to host
meetings with visiting VIPs including US
Congressmen, MPs and senior government
officials from UK and Europe. HKI also
arranged overseas speaking engagements
for “HKI Ambassadors” for the promotion
of Hong Kong's image in its major tracing
partners.  Arrangements were made for
some of them to be interviewed by over-
seas media representatives,

The Chamber in conjunction with five
other leading trade and industry associa-
tions continued to organize a visit pro-
gramme for US Congressional Staffers who
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were invited to visit Hong Kong and South
China as part of the MFN lobbying effort.
As a result, staffers gained a better under-
standing of the current situation in Hong
Kong and its close economic relationship
with Southern China.

Hong Kong-Taipei Business
Cooperation Conunittee
(HKTBCC)

The HKTBCC continued its role in pro-
moting bilateral exchanges between Hong
Kong and Taiwan and worked closely
with its counterpart organization. the
Chinese Taipei-Hong Kong Business
Cooperation Committee, in organizing the
6th Joint Mceting held in Taipei in
November.

At the conclusion of the Joint Meeting,
the Hon Paul Cheng, Chairman of the HKT-
BCC, and Mr C Y Kao, Chairman ol the
CTHKBCC, jointly signed a Memorandum
of Cooperation, which provided a basis for
further business cooperation and for
addressing bilateral business issues relating
to the Service Industries and the Banking
and Finance Sectors.
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Pacific Basin Economic Council
(PBEC) - Hong Kong Conunittee
In 1995. membership of PBEC Hong Kong
Committee registered a substantial increase
from 56 to 90 members including a record
number of 16 supporters.

1995 was again a busy year for the
Committee. Led by its Chairman, Dr
Helmut Sohmen, PBEC-Hong Kong orga-
nized delegations to participate in the 27th
PBEC Intemational General Meeting held in
May in Kuala Lumpur and the PBEC
Steering Committee Meeting in November
in Osaka, the two most important events in
the PBEC calendar. Concurrently with the
Steering Commiittee Meeting, a Business
Symposium was organized, with strong par-
ticipation from APEC (Asia-Pacific Economic
Cooperation) leaders and ministers.

Other important activities organized
during 1995 included meetings and lun-
cheons with a CCPIT delegation from
Beijing; Hong Kong APEC officials and affil-
iates; Ambassador Shojiro Imanishi,
Executive Director, APEC Secretariat;
Ambassador Wang Yusheng, Senior official
for APEC Affairs, PRC; and Ambassador
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Photographic records of numerous Chamber goodwill and business visits during the year included
(clockwise): Simon Lee with important Myanmar officials during a Chamber mission to Myanmar;
33 traders on a mission to South Africa see a traditional African dance in Johannesburg’s Gold Reef
City; C C Tung, Chairman of the China Commiittee presents a souvenir to Zhu Yong Ming, Executive
Vice Mayor of Chengdu on a Chamber mission to Sichuan; Tony Fung, leader of a 23-member
Chamber mission to Shanghai, is briefed by Shanghai Vice Mayor, Sha Lin; 10 US Congressional
staffers on the sixth staffers’ visit to Hong Kong and the Pearl River Delta are de-briefed on
Septmber 4 by their hosts, including the Chamber,
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Hiromoto Seki, Ambassador in charge of
APEC, Japan. The Committee also orga-
nized two important seminars in Hong
Kong, respectively on “Opportunity New
Zealand” and on “Taiwan as the Asia-Pacific
Regional Operations Centre & its
Complementarity to Hong Kong™.

Other Activities

The Division continued to provide secretar-
ial services to trade and specialized com-
mittees and working groups. It organized
subscription luncheons, business roundta-
bles and seminars for VIP visitors to discuss
and exchange views on a variety of issues
such as Sino-US trade relations, China’s
entry application for the WTO, the annual
review of tramp agency fees and charges
for mooring services, the introduction of a
MARPO charging scheme, extension of har-
bour limits, etc...

JOINT ASSOCIATIONS
WELCOME
U.S. CONGRESSIONAL STAFFERS
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INDUSTRIAL AND CORPORATE
AFFAIRS DIVISION

Albeit from slower economic growth in
1995, Chamber membership broke new
records to reach an all-time high of 4,347
by year end.

Over 300 members participated in the
(second) Hong Kong Business Summit on 4
December. The theme this year was
“Managing Transition: Confidence &
Competitiveness™

Close to 400 guests and key govemment
officials came together to commemorate and
to celebrate the 135th year of the Chamber at
a gala dinner ball also on 4 December.

The Chamber's Spring Dinner for the
second year running was held on 18
February with more than 608 members wik-
ing pat.

In short, not only we have the largest
membership in the Chamber’s history, but
also the widest participation of members in
Chamber activities.

Committee Activities
Small & Medium Enterprises
Comuirnittee
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An cextremely active Committee of the
Chamber, the SME Committee organised 18
roundtables, 9 training courses, one mis-
sion, one seminar and a Luge-scale Spring
Dinner for 600 members during the year.

Moreover, it consolidated SME’s input
into a report on rising operating costs in
Hong Kong, followed by a second report
on labour importation.  Both reports attract-
ed much attention from the Government
and the media, contributing to policy
changes concerning land use and the
labour importation scheme.

The Committee also discussed impor-
tant issues such as China’s new tx arrange-
ment for foreign investment, Company Law
reform, terminal handling charges, APEC
SME initiatives and unemployment.

Human Resources Committee
Under the auspices of the Committee, 8
roundtables, 43 training courses, 4 directors’
dinners and one seminar were held this year,
The Committee was most actively
involved in debates with and submissions
to the Government on equal employment
opportunities, the Mandatory Provident
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Fund system, unemployment and importi-
tion of labour.

Through its representative, Ms Angela
Koo of Dairy Farm, on the Labour Advisory
Board, the Committee contributed substan-
tially in reaching consensus with the labour
unions on long scrvice payment, maternity
leave, industrial safety and other employ-
ment relation issues.

Environment Committee

This high profile Committee continued to
promote environmental awareness amongst
members.  Through its representative, Mr
Guy Clayton of Ciba-Geigy, in the Advisory
Council on Environment, it reflected the
Chamber's view on various issues, includ-
ing vehicle emissions, support to local
industries, the third review of the White
Paper on the Environment and sustainable
development.

10 roundtables, one mission, one semi-
nar and 5 inspection tours were held in the
year. Topics covered were: PRC environ-
mental faws, harbour reclamation, sewage
charges, land use, road use and Dongjiang
river water supply and water treatment.
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Industrial Affairs Committee

13 roundtables and one inspection tour
were organised in the year. Topics covered
were: manufacturing in the PRC, brand
management, retailing in the PRC, labour
law, trademark protection, TS textile import
contro], technology development and the
future of Hong Kong’s industry,

The Committee supported the establish-
ment of a Science Park in Hong Kong and
responded to the Government’s consulta-
tions on energy efficiency labelling scheme,
Toys and Children Products Safety
Ordinance, industrial safety system and
labour issues. Italso commented on tenancy
selection criteria of the Industrial Estates, the
unemployment situation in Hong Kong and
foreign invested manufacturing in the PRC.

Membership Committee
9 new members briefings were held during
the year, alternately in Cantonese and
English, to 220 members. One social tour
was made during summer for lychee tasting.
Under the leadership of the
Committee, the record membership of
4,347 was reached at year end.
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Clockwise: Chamber Chairman, William Fung, led 14 members of the General Committee and
Council on its annual mission to Beijing in June and saw new Vice Premier Wu Bang Guo and heads
of several Ministeries including Xiang Huai Cheng, Deputy Director of Taxation and Guo Dong Po,
new Chairman of the CCPIT; lan Christie, Chamber Director, meets the President of india, S D
Sharma, when he represented the Chamber at the International Chamber of Commerce’s special
council meeting in New Delhi in March; Paul Cheng presents a souvenir to the Vice Mayor of
Xiamen during a 20-member Chamber mission to Fujian; Mdm Pan Bei Lei, Chairman of China
National Council, with C C Tung and members of his Chamber China Committee’s delegation to
Bejing in October.
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Corporate Services
The Administration Unit organised 9 round-
tables and 12 training courses to provide
management skills to member companies.
It handled 63 race meetings to entertain
3,635 members and guests. It also man-
aged the Chamber’s Discount Club which
now offers over 80 discount items. The
Unit, in its role of business development,
established a business services company
which opened its first commercial business
centre at Kowloon Bay in October 1995.

The Information Unit handled 20,772
trade enquiries and provided trade informa-
tion to 380 overseas visitors. It operated
the phonafax system which recorded
54:564 retrievals from members in the year.
The system reduced mailing to members
which was very much appreciated.

The Publication Unit produced 12
issues of the Bulletin, the Annual Report
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and the Membership List and Trade
Directory in 1995. lts translation service amm
was extended to four full-time translators,
and a trial desk top publishing team was
also established to take on intemal jobs.

In addition, the Division organised the
Chamber's Annual Meeting in April, a joint
seminar with the Provisional Airport
Authority on business opportunities at Chap
Lap Kok and 14 Chamber subscription lun-
cheons with high power speakers such as
Chris Patten, Lord Howe, Charlene
Barshefsky and Donald Tsang,

CERTIFICATION DIVISION

This has again been a busy year for CO
issues. In 1995, the Chamber issued
476,910 documents. Once again, staff
members aimed to provide an efficient cer-
tification service. The electronic CO print-
ing service which was introduced in late
1994 has been further enhanced, so that
over 30% of all CO received are now print-
ed by the Chamber. About 5000 sq {t of
office space over two floors at Silvercorp
International Tower, Mongkok was pur-
chased by the Chamber to provide a cen-
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tralized certification head office. The
Cheung Sha Wan Office was relocated to
better and larger premises at Cheung Sha
Wan Plaza.  CO processing time has also
been further reduced and the Chamber
now provides a half-day service in all its
nine certification branch offices (United
Centre, Hong Kong; Swire House, Central,
Hong Kong; Times Square, Causeway Bay,
Ocean Centre, Tsimshatsui; Eastpoint
Commercial Building, Tsimshatsui East;
Silvercomp International Tower, Mongkok;
Kwun Tong Harbour Plaza, Kwun Tong;
Nan Fung Centre, Tsuen Wan and Cheung
Sha Wan Plaza, Lai Chi Kok).

Certification Co-ordination

Certification policy and issues are mainly
dealt with by the Certification Co-ordination
Commiittee, on which the Chamber is repre-
sented by Mr W S Chan, Assistant Director,
Certification Division. Five mectings of the
Committee were held during the year.
Major policy matters discussed included the
ICAC's study on the certification system, the
revision of cettification fees, reimbursement
of certification costs to the Government,
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EDI for certiticate of origin and a review of
origin criteria for some products manufac-
tured in Hong Kong.

Investigation

To uphold the integrity of the certification
system, over 12,447 consignment checks on
certificate applications were made, of
which, 690 applications were refused and
79 were referred to the Trade Investigation
Bureau of the Customs and Excise
Department for further investigation.

ATA Carmet

The Chamber is the sole approved body in
Hong Kong for the issue of ATA camets
permitting trade samples, exhibition goods
and professional equipment to be taken
across national frontiers without payment of
duty. In 1995, 2,292 carnets were issued,
which represented an increase of 14% over
the figure for 1994 These covered goods
totalling $1,926 million. During the year,
307 disputes arising out of the (unctioning
of the carnet system were settled.  Among
these disputes, 31 cases resulted in pay-
ment of customs duties.
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Incoming Trade Mission

In 1995, useful discussions were held with
three incoming study missions. These mis-
sions were organized hy the China Council
for the Promotion of International Trade
covering Guangzhou and Xiamen and the
State Administration of Import and Export
Commodity.

NOTE OF THANKS

On behalf of all the Directorate Staff T
would like to thank all the Chamber's com-
mittee chairmen and members for their
time and contributions during the year. We
look forward to an equally busy and inter-
esting year in 1996. I welcome all Chamber
members to join any committees which
meet their interests.

| ALt
L. A. Christie

Director
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One of the Chamber’s most successful grassroots annual events is its Spring Dinner (Clockwise):
General Committee Member Lily Chiang and Second Vice Chairman James Tien, sing a duet for the
many hundreds who celebrated the Year of the Pig; Another happy picture at the Spring Dinner
with Denis Lee (standing), then Chairman of the organisers, the Small and Medium Enterprises
Committee; last but not least, Chairman William Fung cuts the huge Birthday cake at the
Chamber’s 135th Anniversary Ball.

BEREANEFHERRE (EHSFE)  ESEREREN  BoRIRALAEA LSRR - AR R
XZSRERARIWESIFTEN (BIYE) HEHNHEAKELS - XEXREERMBBEFRERLEH

HELES -

21



Hong Kong General Chamber of Commerce

HONG KONG PROGRESS

TRADE
Hong Kong Overall Trade (/AD miflion) Mel’d‘laﬂdise Trqde Growth T'I'Odew BOIO"CQ
1995 1994 Change % g
mports 1.491.121 1.250.709 210,412 19.22% 200 160
Domesic Exports 231.657 222,092 9.56% +.31% —_—— 4 50
Re-exports 1112470 917,921 164,549 17.36% 150 |- / \ Reexports % (Right) 440
Total Exports 1341127 1170.013 170114 11.88% l_
Total Trade 253528 2920722 11526 17.12% 100 -/ 430
Trade Surplus /- (Deficit) (1-46.99-0 (80.696) {66.298) 82.16% = 420
Trade Gap as %6 of Imports (9.56%) (6.15%) g SO i g {10
: r — E o : - : —_ _—
Imports: Major Suppliers ( HAD milltin) c ~ o =
P —— 1995 1994 1993 ¥ g 8 28 B 2 : W NS I S ? 12
China 559,480 FT0HT0 102,161 i 8 1
Japan 221.254 195.037 178.0.34 100 b ;’;‘f:me |
Taiwan 129.266 107.310 93.908 (Left)
US.A. 115078 89343 79419 150 1
Singpore 78.027 061908 17,833 g
S. Korea 73.268 57.551 18.220 .200 L |
Imports: Major Products (/{KD millici) Re-exports: Major Markets (#K7) nnllivn)
1995 1994 Change % 1995 1994 1993
Electrical machinery 185,943 138.852 33.89% China 351043 352855 274,501
Textle yarns. fabrics, LISA, 230,997 210077 180.3-09
make-up articles ete, 130.122 118.205 10.34% Japan 70.081 34745 41,156
Telecommunications. Gerniny 43,770 11,617 40.798
recording equipment 145976 120.621 21 2% UK 32,257 27.318 24530
Misc, manufactured articles 104,031 90,951 JER 0T “Taiwin 27.758 22416 21910
Appurel and clothing, ete. 97.886 96,277 167wy
Office machines/data processing — 68.7.37 18408 11.82%
Domestic Exports: Major Markets (/K1) milliun) Re-exports: Major Countries of Origin ¢//A D) niillion)
1995 1994 1993 1995 1994 1993
China 63.550 61,009 63.367 China 630,392 545,831 147,007
(LSA. 61,230 61.419 60.292 Japan 130,512 121.936 JUSEL
Singapore 12236 12,225 11394 Taiwin 83,307 72,0060 64.39
Gernany 12,178 12.811 13.969 USA. 55030 43078 37424
Japan 11.877 10455 9677 S. Kovea 37015 2741 21,685
li.K. 10,941 10,292 10.771 singapore 21,678 15,070 11,836
Domestic Exports: Major Products (/7KL million) Re-exports: Major Products (//K1) il
1995 1994 Change % 1995 1994 Change %
Appurel and clothing ete, 7.3.801 73.087 0.984%% Mise. manufactured articles 142,223 123.250 15.30%
Electrical machinery. Tolecommunication. recordmg equipment 119,009 99,552 19 34%)
appliances ete. 31.890 24.815 28.51% Electrical machinery and appliances 114028 83.767 36.84%
Mise, manufactured articles 19.876 19.272 31349 Textile yarns, fabrics,
Office machines /data processing 17,866 17.623 1.38% make-up articles & cre 92.810 82,145 13 020
Photographic equipinent, Articles of upparel & clothing accessostes 90,951 v2.335 -1.5004
watches 7 clocks 17.891 16.207 34 Footwear 60.107 353.269 12.95%%
Textile yurns, fabrics,
make-up articles & erc, 14,030 15,038 ~0.71%
ECONOMIC STRUCTURE
Employment Sep. ‘95  March ‘95 Sep. ‘94 Sep. ‘93 Nominal Wage Indice¢s (Sep.'92 = 100) Sep. ‘95 March'95 Sep. ‘94
Manufacturing 386.106 395,437 433,400 508,133 All selected occupations 129.3 126.6 120.4
Finance. insurince. real estate 375,366 361,338 361,072 336.026 Manufacturing 125.0 122.4 1189
& business services Wholesale, retail & IVE trades. restauriants, hotels 1299 1275 121 2
Wholesale. retail and trade 811678 790.470 820.528 729979 Transpont services 130 8 124.1 122.6
Restaurants and hotels 210.193 22:4,658 230.606% 228,063 Financing, insumnce. real estate 132.1 131.7 122.2
Building and consiruction 65,821 04.093 60.392 52,179 & husiness services
Civil service 181.084 179973 180,083 181.295 Pecsonal services 132.8 129.8 123.1
Total labour force 3.111.800 3.009.800 2974000  2.870.490 Real Wage Indices (Sep. ‘92 = 100) Sep. ‘95 March ‘95 Sep. ‘94
Unemployment rute (%) 36 32 23 2.0 All selccted occupations 101.3 1041 103.1
Underemployment rate (%) 253 23 1.1 1.5 Manufaciuring 981 100.6 101.6
Labour purticipation rate (%) 63.2 62.3 6235 62.3 Wholesale. retail & I/F trades, restaurants, hotels 1018 1049 103.5
Transport services 1025 102.1 1017
Financing, insurance. real estate 103.6 108 3 143
& husiness services
Personal services 103.6 108.3 105.1
Establishments Sep ‘95 March ‘95 Sep ‘94 Sep ‘93
Manufacturing 31,114 32889 310068 39,238
Finance and business services 45.769 46,474 48,148 41,307
Wholesale. retail, trade, restaurants and hotels 184,532 191,787 192.336 170.085
Building and construction (sites) 1,162 1093 1,103 1,124
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Banking
(ctt mionth end)

Government Revenue & Expenditure (HKD niillion)

Dec. ‘95 June ‘95 Dec. ‘94 -General Revenue Account
No. of heensed banks Coperating) 185 183 180
No. of restricted licensed banks 63 01 3 Revenue  Expenditure Surplus/(Deficit)
No. of DTCs (operating) 132 135 137 1989 - 90 71,365 69,662 4703
Money Supply M1 (HKD million) 189,011 186,027 185,334 1990 - 91 82.074 82.837 163)
Maoney Supply M2 (HKD million) 2,205,074 2,170.679 1,993,786 1991 - 92 101,156 93.-401 8.055
Maoney Supply M3 (FHIKD million) 2,340,194 2.251.574 2,073,426 1992 - 93 120.781 102,025 18,756
Total bank deposits (HKD million) 2,208,603 2,115,755 1,941,696 1993 - 94 143.900 134,000 9,900
Total loans & advances (HKD million) 3.737.839 3,855.848 3,264,594 1994 - Y3 151,100 1113.200 7.900
- to finance HK's visible wade 155.737 157.770 130,530 1995 - 96 (estunate) 16-1.140 161.040 2500
- to finance merchandising 17,732 18,522 14839 1996 - 97 (budget) 183.360 183.740 1.620
tracde not touching FIK
- other loans for use in Hong Kong 1.398.027 1,329,007 1.258.601 Exchange Rate Index (Oct. ‘83 = 100)
- other loans for use outside HK 2.128.232 2.309.290 1819478 Dec. ‘95 June ‘95 Dec. ‘94
Hong Kong Dollar Prime Rate 8.75% 9.00% 850% Trade weighted 1225 118.4 121.8
{Import & export)
SDR 11.488 12.095 11.235
Stock Exchange Performance
tat month end) Dec. ‘95 Sep. ‘94 June ‘95 March ‘95 Dec. ‘94
Hang Seng Index (July “6:i = 100) 10.073.4 9646 3 9.200.5 8.587.7 8.191.0
- Finance 9.847.0 9.044.1 8.339.0 74825 7.389.1
- utilities 10.003.7 10,413.0 10.875.9 10,104.9 9.739.1
- Properties 17.572.2 16,890.5 15.688.8 14,5328 13,5234
- Commeree and industry 7.550.0 7.088.7 6.701.6 6.374.5 6.175.6
Hang Scng Ching Enterprises Index AL 8971 1.030.5 10273 1.069.7
(July *94 = 1,000)
Monthly wrnover (HKD million) 6:1.001.7 76.860.2 65.7539 71,5285 360.335.5
OTHER INDICATORS
Electricity Consumption (Terajoule) 1995 1994 1993  Building Commenced (ovesq. m) 1995 1994 1993 1992
Indlustrial 20,222 25.832 22309  Residential 088 545 803 1.024
Commerciil 59,908 57508 53,131  Commercial 670 113 712 710
Domestic 27.063 21,437 24,092 Industrial 157 752 125 450
Total 112817 111,382 116.012  Toral 1.974 1,938 2,201 2967
Gross Domestic Product (HAD niillicoin)
Motor Vehicle Registrations (Nos) 1995 1994 1993 1995 1994 1993 1992
Total licensed 460.0068 462,110 439,718 GDP - at current price 1.111,400 1,016,567 897463 779.335
- new registered 38,520 50.299 61,970 GDP - at constant (1990) price 760800 727505  690.223  650.347
Private cars 285167 279,420 259,874 Private Consumption 653.700 3590991 514,239 451.670
- new registered 23.257 36,634 41.480  Government Consumption 95.300 83,316 72020 061070
Fixed Capital Formation 322,400 297238 245,182 21:3.808
Telephone Lines - No. of working Jines (‘000) 1995 1994 1993  Merchandise trade balance (146994 (Bi-i14)  (29,960) (33,510)
Residential 1.962 1.908 1835 Service rude balance 126.300 101,432 92,583  73.110
Business 1.834 1.206 1,121  Increase in stocks 65,300 28,004 2.299 8.187
- Fax 269 252 226 Per capitu GDP - current price Hs 179552 1607.712 151624 134102
Total 3.242 3,114 2956 Percapita GDP - constant €199 Prce 122,908 120,023 116,611 111,907
Tourism 1995 1994 1993  Consumer Price Index (A) 8.70% 8.10% 835% 9.34%
Incoming Visitors (No.) 10.200.000 9.331.156 8937500  Consumer Price Index (13) 9.20% 8.00% 8.71% 9.0-9%0
Visitor Spending (HKD million) 75,000 64.300 58,303 ConsumerPrice Index sifing scag 9.00% 10.00% 951% 9.7-i%
Qccupancy Rate - Hotels (Average) 83% 85% 87% Consumer Price Index - composae 9.10% 8.80% 8.79% 9.63%
.
. Growth of GDP, Interest Rate and Inflation Per Capita Gross
- <
i 800 Domestic Product
Best
14 L lll' .\ ¥ Leading cPl (A) (HKD)
-~ Rate
12 / \ 130,000
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The Hong Kong General Chamber of Commerce (Limited by Guarantcee)

CONSOLIDATED ACCOUNTS

As at 31st December 1995 (expressed in Hong Kong dollars)

R OB R 8 it %
Prloos 120318 IAERSET

AUDITORS' REPORT TO THE CHAMBER

We have audited the accounts on pages 24 to 31
which have been prepared in accordance with
accounting principles generally accepted in Hong
Kong.

Respective Responsibilities of Directors
and Auditors
The Companies Ordinance requires the General
Committee to prepare accounts which give u true
and fair view. In preparing accounts which give a
true and fair view it is fundamental that appropriate
accounting policies are selected and applied consis-
tently, that judgements and estimates are made
which are prudent and reasonable and that the rea-
sons lor any significant departure from applicuble
accounting standards are statecl

Tt is our responsibility to form an independent
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opinion, based on our audit, on those accounts
and to report our opinion to you.

Basis of Opinion

We conducted our audit in accordance with
Sutements of Auditing Standards issued by the
Hong Kong Society of Accountants. An audit
includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the
aceounts. It also includes an assessment of the sig-
nificant estimates and judgements made by the
directors in the preparation of the accounts. and of
whether the accounting policies are appropriate to
the Chamber and the group's circumstances, consis-
tently applied and adequately disclosed.

We plinned and performed our audit so as to
obtin all the information and explanations which
we considered necessary in order to provide us
with sufficient evidence 10 give reasonable wssur-
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CONSOLIDATED BALANCE SHEET

ance as to whether the accounts are free from mate-
rial misstatement. In forming owr opinion we also
evajuated the overall adequacy of the presentition
of infomxtion in the accounts. We believe that our
audit provides a reasonable basis for our opinion.

Opinion

[n our opinion, the accounts give a tue and fair
view, in all material respects, of the state of the
Chamber and of the groups as ar 3lst December,
1995 and of the group's surplus and cash flows for
the year then ended and have been propetly pre-
pared in accordance with the Cotnpanics @rdinance.

KPMG.

Signed KPMG Peat Marwick

Certified Public Accountants 11th Masch 1996
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As at 31st December 1995 (expressed in Hong Kong dollars)

Fixed Assels
Unlisted Investment

Marketable Securities Managed by
Investment Manager

Current Assets
Accounts with [nvestment Manager
Debtors and Prepayments
Bank and Cash Balances

Current Liabilities
Creditors and Accruals
Subscriptions Received in Advance
Taxation
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Note 1995 199+
$000's S000's
3 69,945 66..355
b 5875
6 26,547 19.610

7 2,506 2 19]
4738 1706

16.795 10,102 ‘
24,039 17,124
120,531 108,964
10,523 T 30R
10,836 10 494
8 8 01
21,367 17.953
99,164 9| 011
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CONSOLIDATED BALANCE SHEET (continued)

General Fund

Note

Approved by the General Conunittee on 11h March 1996

William Fung, ose.jp

Robert Savage

I A Christie, cse, mc

Price Waterhouse

(Certitied Public Accountants)

Chairman

Vice Chairman
Director
Treasurers

‘The notes on pages 27 to 31 form part of these accounts

BALANCE SHEET

As at 31st December 1995 (expressed in HongKong dollars) st 3

Fixed Assets
Investment in Subsidiary
Unlisted Investment

Marketable Securities Managed by
Investment Manager

Current Assets
Accounts with Investment Manager
Debtors and Prepayments
Bank and Cash Balances

Current Liabilities
Creditors and Accruals
Subscriptions Received in Advance
Taxation

General Fund

Approved by the General Committee on 11th March 1996

William Fung, est,je

Robert Savage

1 A Christie, cee mc

Price Waterhouse

(Certified Public Accountants)

Note
3(b)
4
5
6
7
8(h)
Chairman
Vice Chainman
Director
Treasurers

The notes on pages 27 to 31 form part of these accounts.
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CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT

For the year ended 31st December 1995
(expressed in Hong Kong dollars)

Income

Members™ Subscriptions
Fees

25

Bff ik

Note

1995 199+
$000's 5000's
99,164 01,011

1995 1994
$000's $000's
68,142 66.355

2,551

i 5.875
20,547 19,610

2,506 2190

1.393 1760
16.77+4 10.162
23,673 17.124

120,913 108,96+
10.468 T39R
10.836 [0 494

8 61
21,312 17,953
99,601 91,011
99,601 91,011

1995 1994
$000's 5000's
13,850 12827
51.458 4850




The Hong Kong General Chamber of Commerce (Limited by Guarantee)

CONSOLIDATED ACCOUNTS
As at 31st December 1995 (expressed in Hong Kong dollars)
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CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT (continited)

Bi &t
WA (A7) Income (continued) Note 1995 199+
$000's $000's
MEB AL A Interest and Dividends 10 1,910 2554
AT RS R Prefit on Disposal of Markctable Securities 200 1 363
P B R Publications and Promotion 1 394 021
¥ 67,902 66,109
Wk £ Expenditagre ~ =meeees e
] - Staff 12 36,764 34028
APAE Office i3 10.710 8 91)
R % 78 Services 14 2497 2319
s Depreciation 15 30483 2 1oy
W 2522 Exchange Difference 121 (R
e Subscriptions and Donations 16 160 199
e =
53,735 18.853
RE#K Operating Surplus 14,167 17.256
agki Provision Against Investment 5 5,875
Hi L 4 B Surplus Before Taxation 8,292 17,256
A Taxation ) 139 176
L2 Surplus After Taxation 17 8,153 17.080
kLA RIS & General Fund Brought Forward 91,011 73.931
TR NI E General Fund Carried Forward 99,164 91,011
FIR 27 231 AIMET BRI — ok - The: notes on pages 27 (o 31 form pare of these accounts.
AR aRME CONSOLIDATED CASH FLOW STATEMENT
i . . ns For the year ended 31st December 1995 3
PE10954 12 ) T T s
ftf;&]:;;; 5 ]] 2HSIA LR (expressed in Hong Kong dollars) Not'e 1995 1994
’ $000’s $000°s
P RBT B WA B Net Cash Inflow From Operating Activities () 18.697 9.03°
£ Y6 R I YRR N Returns on Investments and Servicing of Finance =~ N
O RS &R Interest and dividends received 1,848 2042
O 6 11 7 50 M 0T 4 I B TR L A K i A Net Cash Inflow From Returns on Investments T
and Servicing of Finance 1848 20012
BT o S
08954 Taxation
it Profits tax paid (192) 159)
&Yn?g\ 2 i Investing Activities T T
R;; PN Purchase of fixed assets (7,087) (35,902)
T Purchase of unlisted tnvestment = (3.875)
i A Gl g“ﬁ # Purchase of marketable securities (37,306) (27.781)
HEBER § Sale of fixed assets 14 1
HEFIESH Sale of marketable securities 30,659 13,518
FTFIGRAIR L X TR Net Cash Outflow From Investment Activities (13,720) (24,039)
B RALSHEMA (RP) Increase/(Decrease) inCashand Cash Equivalents 6,633 (12,519)
e A ival b 2,
VA1 AR S RAASEY Cash and Cash Equivalents at 1st January 10,162 2_fBl-
A3 HYRERE A SEY Cash and Cash Equivalents at 31st December 16,795 10.162

71 Bl M ATt

(@) BEFIRBATHECATHARER

NOTES TO CONSOLIDATED CASH FLOW STATEMENT

(a) Reconcikation of surplus before taxation to net cash inflow from operating activities
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NOTES TO CONSOLIDATED CASH FLOW STATEMENT (continued)

1995 1994
$000’s $000's
Surplus before taxation 8,292 17,250
Interest and dividends received (1,910) (2830
Profit on disposal of marketable securities (290) (L3030
Depreciation 3483 2101
Provision against investment 5873
Increase in accounts with investment manager (24%) 15921
Decrease/(Increase) in debtors and prepayments 28 9L
Increase/(Decrease) in creditors and aceruals 3125 39D
Increase/(Decrease) in subscriptions received in advance 342 1832
Net cash inflow from operating activities 18.697 9.037

NOTES TO THE ACCOUNTS
(expressed in Hong Kong dollars)

1

(a)

®)

)

()]

(e)

®

(h)

@

Significant Accounting Policies

Basis of Consolidation
The consolidated accounts include the accounts of the Chamber and its subsidiary made up to 31
December 1995, All material intercompany transactions are climinated on consolidation.

Investment in Subsidiary
Investment in subsidiary is stated at cost less any provision for diminution in value which is
considered to be of a permanent nature.

Income Recogmition
income is recognised when earned and is accounted for on an accrual basis.

Fixed Assets

With the exception of the property occupied by the Director of the Chamber which has been fully
written off against the surplus on disposal of a previous residence, fixed assers are stated at cost
less depreciation. Properties are depreciated over a period of forty years from the dae of
acquisition. Computer software will be depreciated on a straight line basis over its useful life which
is estimated at 3 years stuting from the time the economic bencefits begin 1o accrue. Other fixed
assets are depreciated over their estimated useful lives at the following rates on a straight line basis:

Fumiture, fittings and office equipment 18%40 to 209 p.a. on cost

Motor vehicle 20% p.a. on cost

Unlisted Invesiment
Unlisted investment is stated at cost less any provision for diminuion in value which is considered
to be of a penmanent nature.

Marketable Securities Managed by Invesiment Manager
Listed investments and other marketable securitics are stated at the lower of cost and marker
value on a portfolio basts.

QOperating Leases
Payments under operating leases ave charged to the income and expenditure account over the
applicable periods of the respective leases.

Stationery and Supplies
Stationery and supplies are written off on purchase.

Translation of Foreign Currencies

Foreign cursency transaction during the year are translated in Hong Kong dollars at the exchange rates
ruling at the transaction dates. Monetary assets and liabilities in foreign currencies are translated into
Hong Kong dollars at the market exchange rates ruling at the balance sheet date. Exchange gains
and losses on foreign currency translation are dealt with in the income and expendsture account.

Turnover

Turnover consists of fees, members' subscriptions. interest. dividends and income: from publications
and promotion,
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The Hong Kong General Chamber of Commertce (Limited by Guarantee)

CONSOLIDATED ACCOUNTS
As at 31st December 1995 (expressed in Hong Kong dollars)
’.5
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BRHIE 5 NOTES TO THE ACCOUNTS (continued)
3. TR 3. Fixed Asset
(a) %%
(a) Consolidated -
¥ B %
(#3371 BRWA
RmRiLn) i
Properties Furniture
(in Hong Kong Bttings
held on and office
long leases) equipment
$,000's $,000's
Al Cost
19951 10 At 1st January 1995 G809 11,023
RE Additions - +100
[ Disposals Q279
M 1995F 12 H 311 AT 31st December 1995 6809 14896
bt Depreciation
F2199548: H 1 H At Tst January 1995 6,003 3.474
4: pq i Charge for the yeur 1587 1831
ERH o iB) Written back on disposals = a6
three -
M 99SEIRA3TH At 31st December 1995 7.590 5157
BTG (Y Net Book Value
ﬁf iﬁgifi o AU 31t December 1995 57.219 9739
r9ed4E12H318 At 315t December 1904 58,806 7549
b)) HHR (b) The Chandser
. Cost
I (f Atlst January 1995 64809 11.023
R 1995F1 A1H Additions - 22201
TE Disposals - (227)
HiE
At 31st December 1995 64,809 12997
19955120318
~ Depreciation
i At st January 1995 6,003 3474
1995718 1TH Charge for the year 1587 1,755
RN Written back on disposals - (168)
HRHEER .
At 31st December 1995 7.590 5,061
s ) 1 11 - I e
Net Book Value
eI B At 31st December 1995 57,219 7.936
419955 12 A31H
At 3lst December 1994 58806 7,519

19944 12A31 B

4 TEHPRSA A f % - &

SRR RIS AT
A RIRY K

Investment in Subsidiary

Unlisted shares, at cost
Amount due by subsidiary

28

¥l

Motor
vehicle
$,000's

Il

[N

Computer
software
$,000's

1995
$000s

10
2,541

op
=y

Total
$,000's

76440
7087
227)

9691
3438
(168)

12961

9945

60.335

76046
5188
227

1994
5000's

~
I
J
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Investment in Subsidiary (continued)

The sholly owned subsidiary company is Chamber Services Limited, incorporated in Hong Kong.
whose principal activitives are operstting a business centre and the provision of business related
services.

Unlisted Inveswnent
1995 1994
$000's $000's
Share in Tradelink Electronic Document
Services Limited (*Tradelink" ). at cost 5873 SHTS
Provision against Investment (5.87%)
INTI

The Chamber has undertaken to provide financial support to Tradelink to enble it to continue as a
going concern, pro-rata 1o its investment in Tradelink.

The Chamber considers it prudent to provide fully against the investment in Tradelink.

Marketable Securities Managed by Investment Manager

1995 199+
$000's S000's

At Cost
Listed investments: — Hong Kong +.103 3309
— Overseas 18.622 9720
22725 1 2
Unlisted investments 3.822 1.32]
26547 19.610
Marker Value —
Listed Investments: — Hong Kong 5793 1103
— Overseas 19.960 0199
25.759 13,002
Unlisted investments 4.013 6405
29¥77 20007

Unlisted investments comprise bonds and marketable instruments

Accounts with Investment Manager
These comprise cash balances in current accounts together with accrued interest on bonds, subject
to management by the investment manager as follows:

1995 1994
$000's $000's
Current Accounts (interest bearing) 2232 1984
Accrued Interest 274 LY
2306 2,196
Taxation
1995 199+
$000's $000's
(a) Taxation in the consolidated income and expenditure account represents:-
Provision for Hong Kong profits tax based on the estimated
assessable profit for the year at 16.5% 139 176

The Chamber is liable to profits tax on net surpluses earned other than those arising from
subscriptions and fee income.

(h) Taxation in the balance sheets represents:-
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The Hong Kong General Chamber of Commerce (Limited by Guarantee)

CONSOLIDATED ACCOUNTS
Asat 31st December 1995 (expressed in Hong Kong doliars)
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Provision for Hong Kong profits tax for the year
Provisional profits tax paid

Fees

Gross fee income
Reimbursement to the Hong Kong Government

Interest and Dividends

Interest on Time Deposits and Staff Loans
Interest and Dividends: — Listed Investments
— Other Marketable Securitics

. Publications and Promotion

Income from: — Publicatrons
— Sundry services

Expenditure on: — Publications
— TTrade and Programme Promotion
— Advertising and Public Relatons

Net income

Staff

Salarres, Bonus and Allowances
Contribution to Staff Retirement Fund
Staff Quarters Rental and Expenses
Medical Expenses

Passages and Leave Allowances
Training and Recruiting

office

Rent and Rates

Light and Power

Telephone

Printing and Stationery

Postage

Maintenance, Reparrs and Cleaning
Books and Newspapers

Local Travelling
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1995 1994+
$000’s $000's
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1995 199+
$000's $000's
35,567 LB
(4109 1200
51,158 18,504
1995 1994
$000’s $000's
829 03
1,020 1331
ol 555
1.910 2851
1995 1994
$000's $000°'s
2163 2020
5949 1492
8112 3018
2389 2318
5,271 09|
38 88
7,718 20w
394 (|
1995 199+
$000's $000's
30358 Rl |
3,262 2942
1.857 1.856
557 ~6u
440 303
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1995 199+
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4,629 1204
170 148
184 136
1,761 | 3+
1,049 69
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Office (centinued)

Motor Car Expenses
Sundry Expenses

14. Services

Audit Fee

Treasurers’ Fee

Legal and Professional Fees
Computing Fees
fnvestment Managers' Fees
Insurance

15. Depreciation

Depreciation on Fixed Assets
Loss on disposal of Fixed Assets

16. Subscriptions and Donations

Trade Organisations’ Subscriptions
Educational and Economic Research Sponsorship

17

Surplus after Taxation

Dealt with in the accounts of: — The Chamber
— The Subsidiary

18. Capital Commitments

1995 199+
$000’s $000's
83 50
282 2]
10.710 291
1995 199+
$000’s $000's
181 129
300 i
329 200
1,082 LTl
153 205
452 Al
2497 2,319
1995 199+
$000's $000’s
3.438 2,104
3
3,483 2104
1995 199+
$000’s $000's
94 119
66 50
160 1949
1995 199+
$000's $000's
8,590 17080
(437)
8.153 17080

Capital commutments outstanding at 31st December 1995 not provided forin the accounts were as {ollows:
The Chamber

Authorised but not contracted for
Contracted for

19. Lease Commitments

Consolidated
1995 1994
$000's S000's
<1438 b is
298 350

1995
$000’s
4438
298

199+
5000's

LA3K

550

At 3lst December 1993, there were commitments under operating leases in respect of land and
buildings to make payments in the next year as follows:-

Leases expiring:
— Within one year
— After one year but within five years

20. Staff Retirement Scheme

Consolidated The Chamber
1995 199+ 1995 199+
$000’s $000's $000’s $000's
1127 115 1127 1.115
4,510 3829 3826 3829
5.637 L9144 4953 1944

The Chamber operates a defined contribution statf retirement benefit scheme for all qualifying staff of
the Chamber and its subsidiary. The assets of the scheme are held separately by an investment
manager. Contributions applicable to each year are charged to the income and expenditure account

for the year (note 12).
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Hong Kong General Chamber of Commerce

LIST OF COMMITTEE CHAIRMEN

£ Q7 &£ K %

AMERICAS COMMITTEE

Mr Robert Dorfman
(Chairmeani
MiHY Hung

 Viee Chawmens

ARAB & AFRICAN COMMITIEE

Mr Newile S Shroft
(Chaairmetin)

Mr A D Veer

(Vice Chairmnan)
Mr Lawrence Fung
(1ice Chairmen)

ASIACOMMITTEE

Mr Andlres' Yuen
(Chatrmean)

Mr Joseph Poon
(Vice Chairman)

CHINA COMMITITEE

Mr C CTung
(Chatrimenn)
MeTuny Fung
{ViceChairmean)
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EUROPE COMMITTEE

Mr Davic | Rimmer
(Cherirmen)

Mr Manohar Chugh
{Vice Chairman)

SHIPPING COMMITIEE

A Davy Ho
(Chainnan)

Mr Terence Sit
(Vice Chairman)

ENVIRONMENT COMMI'TTEE

Mrs Catherine Bacon
(Chairmen)

Mr Alessandro Serpetti
(Vice Chefrman)

HTUMAN RESOURCES
COMMIITEE

Mr Peter Barrett
(Chairmdin)

Ms Angela Koo
(Vice Chairnian)
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INDUSTRIAL AFFAIRS
COMMITYEE

The Hon James Ticen, oBe e
(Chutriman)

Mr David C Dasilva,

(Vice Chatrman

MEMBERSHIP COMMITTEE

Ms Fanny P L
(Chuirman)

SMALL AND MEDIUM ENTERPRISE

COMMITIEE

Ms Mar'a Cheung
(JointChairman)
Ms Fanny Lai

(Joint Chanrmenr)
Ms Norman Cheung
(Vice Chairman)

Ms Phyllis Kwong
{Vice Chairmean)

TEXTILES COMMITTEE

Mr justin K H Yue, ype
(Chairman)
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Mr Lincoln Yung,
(Vice Chairmean)

ECONOMIC POLICY
COMMITLEE

Mr Martin Barrow, osg e
( Chairnani)

LEGAL COMMITTEE

Mr G Temry
(Chairmen)

TAXATION COMMITTEE

Mr Roderic Suge
(Chatrman)

CHINA TAX GROUP

Mr Rex Young
(Chatrman)
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Hong Kong General Chamber of Commerce

COMMITTEES
% H

HONG KONG COALITION
OF SERVICE INDUSTRIES

EXECUTIVE COMMITTEE
Mr T Brian Stevenson
(Chairmdan)

Mr Staniey Ko

(Vice Chairman)

Mr Mike Booth

Ms Alice Chan

Mr John Chan

M Garmen Chan

My Lo Christie, e mc
Mr Steve Dickinson

Mr Thonits Dunton
Mr Heary Goldstein
Mr Anthony Griffiths
Mr Kwok Kwok-chuen
Mr Panl Lowndes

Mr Dennis Pedini

Ms Margaret Hill

Ms Glalys Li. oc

Mr Michael Li

Mr Willy Lin

Mr James Lu

Mr Geoffrey Simmons
Mr Clement Yeung
The Hon Howiard Young, @

FINANCIAL SERVICES COMMITTEE
Mr Thomas Dunton
(Chairmair)

INFORMATION SERVICES
COMMITTEE

Mr Henry Goldstein
(Chairman)
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INFRA.STRUCTURE PROJECTS
COMMITTEE

Mr Mike Booth

f Chedirmen)

PROFESSIONAL SERVICE.S
COMMITTEE

M Anthony Gnffiths
(Clhatirnnin

REAL ESTATE SERVICES
COMMITTEE

Mr Nichotas Brooke
 Chatirmen)

STATISTICS COMMITTEE
Mr Kwok Kwok-chuen
(Chaairmeain

TRANSPORT/DISTRIBUTION
SERVICES COMMITTEE

Mr Stinley Ko

(Chetirnair)

TRAVEL/TOURISM COMMITTEE
Mr Jiunes Lu
fConrenor?

HONG KONG
INTERNATIONAL

STEERING COMMITTEE
The Hon Paul M F Cheng
(Chetirmetiz)

Mr Martin Bamvow, ol
tViceChairman)

Mr Chan Wing Kee
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Dr Ravmond Chien

Nr T Chirstie e ve

Mr Stephen Clark

Nr Robere Dorfman

Nr Kenneth Fang, w

Mr Douglas Fergussion

AMs Anne Forrest

Al Anthony Grilfilhs

N Philip Marcovici

Mrikerry MeGhynn (Obserter)
Mr William Qs erholt

A Martin Spurrics

The Hen Janes Tien, ot e
Mr Denns Ting, ose v

PACIFIC BASIN
ECONOMIC COUNCIL
HONG KONG COMMITTEE
Dr Telmut Sehmen, ost. (Chetarmenn)
Nr | P Lee sk w £ Vice Cherirmen: )
Al lohn M Gray (Vice Chairniann)
Al Martin Barrow. o

Mr lan Christiecnr s

(Director Generals

Mr Sieve Clark

Mr Cunnmg Fok

Alr Douglis Forgusson

N John 6 Kilroe

Alr Gabriel C M Row

Mr Jerome Lai

The: Hon Allen Lee. cBe ke,
Unmediate peast president )

Alr Peter Moulson

Alr Patrick Paul (reasurer)

Mr David € Ruan
Alr Paul P D Smith
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Mr 2D A Sutch
Mr Gordon Y S Wu

HONG KONG-TAIPEI
BUSINESS COOPERATION
COMMITTEE

EXECUTTVE COMMITTEE
The Bon Paul M F Cheng
(Chairnicit)

Me] P Lee
(ViceChairment
Mesimon K'Y Lee
t\iceChairmans

Mr Alfred Au

Dr Lily Chiang

Mrs V' C Davies

N Patrick S Ko

Mr K K Koon

Mr Robert C K Kwok
Mr Victor Lo

Dr Stephen S Lun

Mr €[ Nelson
MrPatnck Puul

Mr S M SI

Mr Robert A Theleen
Mr Philip L Tose

Mr Andy H Tueng

Mr € CTung

Mr Hugh Wu

Mr Kong Yam

HONG KONG FRANCHISE
ASSOCIATION
Mr Beter Nightngule 1 Chairman

22nd Floor United Centre,
95 Queensway. Hong Kong.
Telephone no. 2529 9229
Telex no. 83335 TRIND HX,
Cable CHAMBERCOM,
Telefax. 2327 9843
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