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Jur report for 1977 highlights the contrast between the densely developed urban areas and the rapidly developing newer communities. We
J0k at some aspects of the march into the New Territories — education, recreation and town planning — and the redevelopment of some
xisting urban areas.

{ew housing development behind crowded Repulse Bay beach (front cover) conltrasts vividly with miles of unspoilt beaches to be {found in
he New Territories, especially on Lantao Island (back cover).
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Much of Hong Kong’s life and industry is concentrated in the limited flat lands along the harbour — Tsim Sha Tsui and the Kowloon
Peninsula are typical. But in parts of the New Territories life has changed little in 100 years.
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Chairman’s Statement

The pattern of world trade in 1977
was uncertain and somewhat disap-
pointing. The year began optimistical-
ly enough following a rapid recovery
during 1976 from the recession of
1974/ 75. But the factors that caused
the recession remained active and
disruptive. Inflation, currency fluc-
tuations, high unemployment, weak
consumer demand and an underlying
uncertainty and lack of confidence in
ma jor markets all had an effect on

world economic growth. Political
changes, confrontation and inter-
national terrorism also increased
world tensions and encouraged uncer-
tainty about the future. It was perhaps
predictable in these circumstances
that countries feeling the effects of
poor economic performance turned
increasingly to short term protec-
tionist measures in attempts to reduce
imports, protect domestic industries
and save jobs. Protectionist policies if
applied widely enough can have a
multiplier effect and this tendency was
evident in 1977. The European
Economic Community, Australia,
Canada, Scandinavia, and other
major trading countries took protec-
tionist trade measures which at times
were not only restrictive in nature but
also discriminated against specific
suppliers.

The EEC in particular caused inter-
national concern, felt most strongly
and for obvious reasons in the
developing countries, with the es-
tablishment of a restrictive policy
towards imports of textiles from so

called low cost suppliers around the
world. After much delay caused by
internal argument, the EEC Commis-
sion agreed to a mandate for textile
negotiations which contained
breaches of established principles of
world trade regulation. Within this
mandate, the most successful supply-
ing countries, including several Asian
territories, were asked to concede cut
backs in previously negotiated quotas
which were to be given on an arbitrary
and unclear basis of allocation to
smaller and more recent suppliers.
Not unnaturally many of the develop-
ing country suppliers strongly ob-
jected to both the principle and the
proposals. The EEC followed by
threatening to impose ‘autonomous
measures’ which would seriously
damage and reduce the textile export
trade of the principal suppliers.
Eventually in December, agreement
was reached with the majority of

Central District, the business heart of Hong Kong, creepsinexorably into the harbour. But amid the constant redevelopment, valuable
land will now be given over to open spaces and garden plazas, and a growing network of overhead walkways joins buildings and shopping
malls, bus stations and ferry piers.
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Chairman’s Statement contd

supplying countries in an atmosphere
of crisis and recrimination and on a
basis considered by many as eminent-
ly unfair.

The failure of the EEC to conclude
their textile negotiations with supply-
ing countries until very late in the year
prevented the extension for a further
four years of the Multi-Fibre
Arrangement (MFA), the inter-
national agreement providing the
basis for negotiation between impor-
ting and exporting countries, until
mid-December 1977. Even then, the
EEC was successful in having a codicil
agreed which derogates significantly,
but to an undefined extent, from the
rights of exporting participants in the
Arrangement. Although it is difficult
to predict the eventual effect of this
codicil, it is already being used by
some countries as an excuse to seek to
reduce their textile imports from so-
called ‘low-cost’ suppliers. Such
developments could only encourage
further protectionism in world trade.

It is worth noting, in the context of
the textile negotiating contortions
that became necessary in late 1977,
that the MFA itself is a derogation
from the trading rights and privileges
enshrined within the General Agree-
ment on Tariffs and Trade (the
GATT). The MFA and its
predecessors have provided importing
countries since 1961 with the inter-
national cover for limiting imports of
textiles on a discriminatory basis, and
have often succeeded in doing so
without providing the detailed infor-
mation necessary to prove a case
under the provisions of the MFA for
the action being taken. The MFA thus
became increasingly an instrument for
restriction instead of the means to
provide orderly growth in world trade
in textiles which was the original
concept. It is little wonder that
developing countries struggling to
improve their economies and quality
of life of their people through in-
dustrialisation and exports have
expressed dismay over the tactics
adopted by so many of the developed
importing countries to arbitrarily

reduce imports of textiles. It is ironic
that these are the same countries
which are pressing Japan strongly to
reduce non-tariff trade barriers to
imports. The rightness of their case
against Japan is certainly weakened
by their policies towards textile
imports. Before leaving this vexed and
important subject, some mention
should also be made of the apparent
failure of the body set up by the
GATT Textiles Committee to
monitor the administration and
operation of the MFA — the Textiles
Surveillance Body (TSB). As far as is
known (and it is remarkable how little
is known of its work outside Geneva)
the TSB has failed to bring about a
satisfactory response from countries
misusing or deliberately ignoring the
principles and provisions set out in
the MFA. Thus aggrieved exporting
countries appealing to the TSB
against the actions of (usually)
developed importing countries have
had little success.
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Events in the EEC tended to
overshadow events elsewhere but it is
interesting to note that the United
States concluded a series of five year
textile agreements with supplying
countries including Hong Kong dur-
ing the year.

United States economic recovery was
slower than expected during 1977 and
this in turn had an adverse effect on
world trade in general. The critical
influence of the US economy on the
state of the world economy was well
demonstrated during 1977 although it
is also true to say that, in reverse, the
failure of the European nations to
bring inflation under satisfactory
control with adverse effects on their
economies probably had some effect
on the rate of development of the US
economy.

Two other economies having a strong
influence on world trade held up well,
containing inflation and maintaining

strong currencies. The Federal
Republic of Germany and Japan
continued to demonstrate a deep
rooted economic strength, The Ger-
man market was arguably the
strongest in Europe and liberal
German trade attitudes helped to
counter protectionist pressures.

The tremendous export-performance
of Japanese industry throughout 1977
coupled with relatively weak imports
resulted in an unprecedented trade
surplus and a predictable response
from developed countries which
complained that non-tariff barriers in
Japan were unreasonably denying
market access to their goods. Japan
was urged by the United States, the
EEC and others to take effective steps
to increase imports. By the end of
1977 there were signs that the
Japanese Government was trying to
comply. Nevertheless, the strength of
the Japanese yen was causing great
concern in Japan and some domestic
problems.

It is worth a passing comment that the
two countries most noted for

thorough organisation, national unity
of purpose and sheer hard work,
Japan and the Federal Republic of
Germany, both enjoy strong
economies and currencies, low infla-
tion and relatively full employment.

The troubled British economy,
plagued by high inflation and un-
employment, improved significantly
throughout the second half of 1977.
Increasing oil revenues and a welcome
willingness by the country to adhere
to the British Government’s pay and
prices restraint policy brought in-
creasingly encouraging results. Infla-
tion by the end of the year was almost
down to a single figure although
unemployment was still a serious
problem.

1977 was a disappointing year also for
third world countries whose economic
prospects depend largely on the
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Chairman’s Statement conrd

strength of developed country
markets and economies. Restrictive
policies and reduced purchasingin
those markets reduced opportunities
for third world trade and adversely
affected many developing country
economies. The result in most cases
was further national restrictionism
and a turning away from collective
consideration of international
problems.

International trade depends heavily
on international cooperation and the
maintenance of international rules of
fair play and market access. Once
countries faced by international
problems begin to act on their own
and without adequate concern for
their international obligations, others
are bound to follow and the result can
be a slide towards greater protec-
tionism. Trade war is not too strong a
term for the consequences and, as in
all wars, there is no victor, only
sufferers.

Hong Kong, like virtually all
territories depending heavily on inter-
national trade, experienced a rather
disappointing year in 1977. It was too
much, of course, to expect a trading
performance to equal that of 1976, a
record year for growth, but there had
been a general expectation at the
beginning of the year of continued
good growth. The failure of the world
economy to maintain a good degree of
growth directly affected Hong Kong’s
exports and production. Textiles, our
largest contributor to employment
and exports, suffered quite severely
with a fall in export performance of

13.2 per cent in value compared to1976.

The decline in quantitative terms was
obviously greater and few companies
in the textile trade and industry did
not feel the effects. The disruptive
effect of prolonged uncertainty over
EEC intentions during the year
contributed to textile problems in
Hong Kong, quite apart from the
general weakening of demand in most
major markets.

It was perhaps fortuitous that Hong
Kong’s other major industries took up

the economic strain. Electronics
(16.6% increase), toys (2.8% increase)
and watches (5.7% increase) all
contributed handsomely to the overall
export performance. The fact that this
was 7.3 per cent in value above the
1976 figure was a creditable effort in
all the circumstances. Imports and
re- exports both held up well and the
Hong Kong overall trade perfor-
mance must be considered reasonably
satisfactory although not up to earlier
expectations.

Sluggish trade did not however slow
down internal developments. In fact,
public and private sector spending
was maintained at a high level with
many major public works projects
proceeding towards completion. The
Mass Transit Rail System took pride
of place and it is remarkable that
despite a good deal of disruption of
traffic and public, there has been very
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little complaint, demonstrating again
the constructive and helpful attitude
of the public in Hong Kong towards
those projects intended to make life
easier.

The Government’s massive
programme for the provision of
housing, schools, hospitals, roads,
public swimming pools and improved
rail services continued to be pressed
with vigour. In addition, the Govern-
ment during the year brought into
effect new legislation to further
protect and improve the working
conditions of Hong Kong’s two
million economically active people.
Plans for new social security measures
were also announced during 1977.
Businessmen and industrialists
generally supported these moves,
particularly in view of the assurance
given by the Governor that social
security will develop in concert with
Hong Kong's economic ability to

meet the cost from recurrent revenue
whilst maintaining a liberal tax
regime.

It was particularly pleasing to note
that an educational milestone will be
reached in 1978 with the provision of
school places for all Hong Kong
children up to Form III standard.
This immense and successful task,
begun in the early 1950’s, has required
the building of new schools and
associated services at a rate greater
than anywhere else in the world. Itisa
significant and far reaching realisa-
tion of the basic aim to provide
everyone with nine years of full time
education. We may now look forward
to further improvement and refine-
ment within the educational system in
the years ahead.

The continued expansion of technical
training during 1977 also augurs well
for the future of industry. The
Haking Wong Technical Institute
began work in September with a
capacity for 300 full time students and
2400 part time students in a wide
variety of commerce and industry

related training programmes. Added
to the existing structure of three other
Technical Institutes and the
Polytechnic, the new Institute will
contribute significantly to the need for
trained young people to further fuel
Hong Kong’s industrial and economic
growth.

In any assessment, however brief, of
the events of 1977, mention must be
made of the unfortunate situation
with water supply. A poor year for
rainfall ironically coincided with the
near completion of Hong Kong’s
largest reservoir at High Island.
Despite considerable diffculty, the
community accepted with good grace
the need for sustained water cuts for
many months and possibly until the
summer of 1978. The relative drought
drew attention to the longer term need
to provide for further supplies of
water in the years ahead. This would
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Chairman’s Statement contd

only seem possible if Hong Kong
enters into some special arrangement
with China which will increase
significantly the supply from our
neighbour. The alternatives are few
and very costly.

To sum up, Hong Kong had a
disappointing but not disheartening
trade year in 1977, a highly satisfac-
tory internal development perfor-
mance and an encouraging advance
towards improved social services.
Noticeable throughout the year, as
always, was Hong Kong’s exciting
response to challenge, invigorated by
private and corporate initiative
throughout the economy and un-
deterred by problems.

To look forward in this uncertain
world is a chancy exercise likely to
prove a forecaster a fool.
Nevertheless, there seems reasonable
grounds for believing that continued
economic recovery in the United
States and the results of determined

efforts in Europe will lead a general
world economic improvement of
probably small dimension during
1978. Inflation, unemployment and
national protectionism however all
continue to endanger international
cooperation and international trade
on which the world economy depends.

Hong Kong faces the twin challenges
of competition apd discrimination.
The first can be met from our own
resources but the second is more
difficult and we shall depend to some
degree on international goodwill but
perhaps more on the common interest
between us and other more powerful
territories equally threatened by a
breakdown in agreed international
trading rules and practices.

This report might perhaps conclude
with mention of the great efforts by
both the public and private sectors to
promote Hong Kong’s trade and
industry. The establishment towards
the end of 1977 of the Government
Advisory Committee on Diversifica-
tion attests to the concern of the

Government that every consideration
shall be given to measures that might
help to broaden and strengthen Hong
Kong’s economic base. In this impor-
tant work, the Hong Kong General
Chamber is already playing a signifi-
cant and active role with a substantial
programme of external trade and
industrial promotions.

I have pleasure in ending this state-
ment with an expression of thanks to
the Director of the Chamber, Jimmy
McGregor and to his staff for another
year of effective endeavour on behalf
of Chamber members. The trade and
industrial promotion undertaken by
the Chamber during 1977 was sub-
stantial and successful. The
programme for 1978 is even more
ambitious and will prove, I am sure,
just as successful.
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Hong Kong Trade

(Value: HK$M)

Jan.-Dec. Jan.-Dec. % Change
1977 1976 over 1976
Imports 48,701 43,293 +12.5
Domestic Exports 35,004 32,629 + 78
Re-exports 9,829 8,928 +10.1
Total Trade 93,534 84,850 +10.2
Visible Balance of Trade 3,868 1,736
Imports
. Jan.-Dec. - Jan.-Dec.
Suppliers: 1977 Categories: 1977
Japan 11,547 Food and live animals 7,230
China 8,082 Textile yarn, fabrics and made-ups 6,539
U.S.A. 6,093 Electrical machinery and appliances 5,023
Taiwan 3,254 Non-metallic mineral manufactures 3,283
Singapore 2,888 Photographic and optical goods, watches and clocks 3,159
U .K. 2,192 Petroleum and petroleum products 2,907
Rep. of Korea 1,682 Miscellaneous manufactures 1,890
Germany, Fed. Rep. 1,463 Textile fibres and their waste 1,738
Switzerland 1,292 Transport equipment 1,448
Australia 956 Iron and steel 1,369
Others 9,252 Others 14,115
Exports
Jan.-Dec. Jan.-Dec.
Markets: 1977 Products: 1977
U.S.A. 13,552 Clothing 13,908
Germany, Fed. Rep. 3,669 Toys and dolls 3,044
U.K. 3,035 Textile yarn, fabrics and made-up articles and related products 2,649
Japan 1,386 Radios 1,807
Australia 1,247 Watches 1,298
Canada 1,171 Manufactures of metal 991
Singapore 904 Travel goods, handbags and similar articles 711
Netherlands 763 Electronic components and parts for computers 683
Sweden 600 Non-electric machinery 441
Switzerland 572 Sanitary, plumbing, heating and lighting fixtures and fittings 384
Others 8,105 Others 9.088
EEC 8,888
EFTA 1,791
Re-exports
. Jan.-Dec. . Jan.-Dec.
Markets: 1977 Products: 1977
Japan 1,339 Non-metallic mineral manufactures 1,247
Singapore 1,063 Textile yarn, fabrics and made-ups 1,192
Indonesia 1,059 Photographic and optical goods, watches and clocks 1,092
U.S.A. 883 Food and live animals 823
Taiwan 872 Electric machinery, apparatus and appliances 817
Rep. of Korea 456 Non-electric machinery 611
Thailand 360 Crude animals and vegetable materials 544
Philippines 331 Miscellaneous manufactured articles 459
Macau 318 Medicinal and pharmaceutical products 366
Australia 222 Dyeing, tanning and colouring materials 323
Others 2,926 Others 2,355




Chamber Review

Director’s Introduction

The main aim of the Chamber is to
represent, by all means possible, the
interests of its members. It is the task
of the Executive to formulate policies
and programmes that will permit this
aim to be adequately realised and to
have these considered, modified
where appropriate and approved by
the General Committee. This the
Executive has done with vigour and, it
is believed, with increasing effect
throughout 1977. This was a year of
many initiatives, hard work and some
modest achievement. Certainly, the
executive staff were all kept busy on
functional work with a solid and time
consuming programme of trade and
industrial promotion both in Hong
Kong and other parts of the world.
Domestic issues of concern to
businessmen were also examined and
discussed resulting in representations
to many Government departments on
policy and procedural matters. Some
of these required protracted cor-
respondence and reconsideration
within the Chamber. Most of them
involved active committee work by
members of the Chamber.

The new town of Shatin {above), with its housing and industrial development supplemented by a new racecourse and other sporting
facilities, has been reclaimed entirely from the sea. Yuen Long (below)is a rural town development being laid out on land reclaimed {rom
the Mai Po marshes, and provides a site for one of the new industrial estates.

The influence of the Chamber
depends on the collective strength of
its members expressed through com-
mittees and in individual contact with
the Executive. Thus the Director and
his staff maintain close contact with
as many members as possible and seek
to ensure that the Chamber services
are kept responsive, efficient and in
demand; also that Chamber views on
important matters are conveyed to the
appropriate places, including the
media. Public relations and informa-
tion services are important to
Chamber communication with
members and with the community.
Much effort is devoted by the Ex-
ecutive to these related functions.

It is believed that the Chamber during
1977 maintained, indeed enlarged, its
influence and status as Hong Kong's
premier business organisation
through vigorous and responsible
action on behalf of over 2,200
member companies. The following
paragraphs will indicate the range of
subjects considered and the
programme of action undertaken by
the Chamber in 1977.

Council

The Council met three times during
the year and had informative dis-
cussions with Mr. Denis Bray, now
Commissioner of the Hong Kong
Government London Office, to con-
sider the role of that office; Mr. D.S.
Whitelegge. Commissioner of Census
and Statistics Department, on the
Census of Wholesale and Retail Trade;
and Mr. Norman Thompson, MTR
Chairman, on progress made and
difficulties encountered by the Mass
Transit Railway.

Members of Council, in addition,
took part in many other meetings
organised by the Chamber for in-
coming trade and industrial groups.
important visitors and in discussions
with other local organisations.

General Committee

The Committee met eight times
during 1977 and considered such
varied matters as the Chamber’s
overall programme of trade and
industrial promotions, labour legisla-
tion, business commissions,
recommendations made to the Third
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Chamber Review contd

Inland Revenue Ordinance Review
Committee, TIAB membership, the
Good Citizen Award Scheme,
Chamber staff medical scheme and
the increase in Chamber membership
fee, to be effective from January 1978.

The General Committee also provided
policy direction to the Chamber
Executive where required.

Trade Division

Active trade promotion and the
processing of trade enquiries con-
tinued as the two main features of
divisional work in which the Chamber
relied heavily on advice from the
Trade Area Committees and on good
cooperation with the Hong Kong
Trade Development Council.
Divisional Managers W.S. Chan and
Ernest Leong and the head of the
Trade Enquiries section, Ellen Chan,
and staff all coped well with
demanding work loads and respon-
sibilities. Six successful overseas trade
promotions and a substantial increase
in trade enquiries testified to the
importance of Area Committee work,
to TDC cooperation, and to the help

given by Consulate and Trade Com-
mission officials.

Business groups visited East and

West Africa, the Middle East, South
Korea, Britain and Berlin. Individual
Area Committee members also visited
overseas countries and Chamber staff
again attended the Kwangchow Fairs
to study the development and range of
Chinese manufactured products.

Several of the trade groups reported
very good initial business, in two cases
amounting to more than $20 million
each. Two of the missions were
composed of buyers rather than
sellers. This, of course, reflects the
wide interest of Chamber members in
imports.

The Division processed 16,306 trade
enquiries during 1977, 17 per cent
more than in 1976. Over the past two
years, the increase has been 86 per
cent, despite a small decrease in the
number of staff dealing with en-
quiries. Staff and organisational
productivity has therefore continued
to improve steadily.

The Area Committees received, and
on many occasions entertained, 16
incoming trade missions. Executive
staff received many individual en-
quirers and visiting businessmen, and
the Division issued 333 letters of
introduction to Chamber members
going abroad.

The Shipping Committee met regular-
ly in conjunction with the Employers’
Federation of Hong Kong and dealt
with a variety of matters principally
concerning port and pilotage
operations and shipping legislation.
The Chairman,David Newbigging, led
a Shipowners group to London in
May for discussion with the Depart-
ment of Trade and others on the basis
on which Hong Kong owners might
be interested in buying more vessels
from British yards. This resulted in
visits to Hong Kong in November by
Mr. Gerald Kaufman, the British
Minister of Industry, and in
December by Mr. Michael Casey,
Chief Executive of British Ship-
builders.

The new town of Tuen Mun (above) is being constructed to a plan that embodies rural conservation, with recreational, educational and
own planning concepts on a scale not possible in inner urban redevelopment. At Tai Po (befow), a new industrial satellite town is being
:reated, with the advantage of a nearby workforce in a community that has hitherto been a market and residential centre.
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Chamber Review contd

The Division received 329 trade
complaints of which 241 cases, in-
volving non-members of the
Chamber, were referred to the
Department of Trade, Industry and
Customs. Of the remainder, Chamber
conciliation resulted in 65 being
settled between the parties. One ar-
bitration case involving an overseas
buyer and a Hong Kong exporter was
heard during the year, the arbitrator
generously donating his fees to the
Chamber’s Special Relief Fund.

Trade facilitation work, developing
rapidly in the field of automatic data
processing, continued to be handled
within the Division. This entailed
attendance by the Deputy Director,
Mr. Griffiths,at meetings of the UN
Working Party on Trade Facilitation
at Geneva, at which Hong Kong is
represented through the International
Chamber of Commerce. Mr. Griffiths
attended further meetings on trade
facilitation matters in Paris and
London during the year.

During the year there were 27 issues
of the Division’s Operation Contact
conveying information to members on

incoming buying and selling missions
and individuals, giving details of trade
fairs and functions and distributing
commercial information issued by the
Department of Trade, Industry and
Customs and many other
organisations, both here and overseas.
Many members commented on the
usefulness of Operation Contact.

By the end of the year, the Trade
Division, assisted by the nine Trade
Area Committees, had proposed a
programme of ten external trade
promotions for 1978 and this had
been agreed by the International
Trade Committee and by the General
Committee as part of the overall
Chamber programme.

Industry Division

The Industry Division, under Cecilia
Fung.had a strenuous year in 1977.
Three external industrial investment
promotions were carried out in Japan,
Australia and the United States. In
each case the Division worked closely
with the Department of Trade, In-
dustry and Customs in the selection of
several hundred target companies in
each area. Subsequently, direct con-
tact reduced the initial list to a group

of between 30 and 50 companies
actually visited by the Chamber team,
in each case led by the Director. Each
promotion lasted two to three weeks
and results, measured by follow up
visits of company executives to Hong
Kong and discussions with Hong
Kong companies on joint venture
possibilities. were good. Many in-
coming visitors were given detailed
information on industry and the
economy,and programmes were put
together for some of them. By the end
of 1977, 35 foreign companies had
been assisted with feasibility studies
on Hong Kong.

As the Division’s work and com-
petence became better known in Hong
Kong, further sources for enquiries
emerged. Member companies, banks,
other local organisations and overseas
associations directed an increasing
number of enquiries of a positive
nature to the Division. It is a most
pleasing aspect of the work involved,
that successful contact generates
further useful enquiries.
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Several overseas companies with
which the Division maintained
promotional contact have set up
solely owned or joint venture in-
dustrial operations in Hong Kong,and
others are at various stages of discus-
sion and negotiation with prospective
local partners. It was especially
pleasing that the Division was able to
assist a number of companies with
their applications for sites on the first
industrial estate at Taipo. Many other
companies were assisted to find
solutions to a variety of industrial and
other problems. This work entailed
much detailed assessment and
representations to Government
departments and other authorities. In
all of these contacts, Divisional staff
invariably found goodwill towards the
Chamber and a helpful response.

At this point, tribute must be paid to
the very active role of Herb Minich in
the Chamber’s industrial investment
promotion programme in the United
States. Mr. Minich, as a Chamber
representative based in New Jersey,
has maintained contact with a large
number of US industrial companies

and in appropriate cases, his personal
attendance at the offices of these
companies has had particularly good
results. Mr. Minich took part in one
major industrial promotion in June
and arranged a speaking programme
in October in Pittsburgh for the Hon.
James M.H. Wu, a member of the
General Committee of the Chamber.

It must also be recorded, with regret,
that the Chamber's Representative in
Australia W_H. (Bill) Newton passed
away in Brisbane on 3rd August. Mr.
Newton, a former Executive Director
of the Hong Kong Productivity
Centre, had taken part in a Chamber
industrial investment promotion in
Sydney and Melbourne during May.

The Industry Division organised a
Seminar programme in June for 14
members of the Japan Overseas
Enterprises Association which
resulted in several of the companies
represented carrying out detailed
feasibility studies of Hong Kong with
a view to setting up operations here.
By the end of the year, one of the
companies had decided to do so and
secured suitable premises for the
production of pvc pipes.

The Division assisted the Department
of Trade, Industry and Customs by
proposing several invitees fora VIP
inward mission of industrialists from
the US planned for January 1978. In
addition, the Division organised a
Seminar programme for a large group
of industrialists from Japan scheduled
to visit Hong Kong at the end of
January 1978. This visit was a direct
result of Chamber promotional con-
tact with the Japan Auto Parts
Industries Association. Many similar
contacts are being developed by the
Division.

On the home front, the Division’s
Industrial Development Branch under
F.M. Castro was kept busy with
consideration of many issues of
special relevance to industry. Labour
and other social legislation particular-
ly came in for study by the Industrial
Affairs Committee and the Elec-
tronics and Textiles Committees. The
views of these committees were
communicated to the appropriate
Government departments. Several
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Chamber Review contd

such issues required a good deal of
correspondence.

The Textiles Committee met on a
number of occasions throughout the
year and the US and EEC textile
negotiations figured largely in these
discussions. Several submissions were
made to the Department of Trade,
Industry and Customs and informa-
tion was given to Chamber members
on various aspects of the negotiations.
At the end of the year the Industry
Division with other organisations
helped to organise a major meeting in
the Hilton Hotel to provide local
companies with the opportunity of
asking sentor officers of the Depart-
ment of Trade, Industry and Customs
for advice on the implementation of
the EEC textile quota arrangements.

The Industrial Development Branch
continued to organise the
arrangements for the selection of
suitable nominees for Confederation
of British Industry scholarships.

The organisation of the Division was
improved during the year and the

Records Section, under Alexander
Au, was considerably expanded.
Ernest l.eong was transferred to the
Trade Division in October and was
replaced by Sidney Fung, from the
Membership Section.

The Certification Branch was brought
within the ambit of the Industry
Division in October. The work of this
Branch, under William Wang,
provides an essential service to
members and equally essential
Chamber income. All issue criteria for
certificates of origin of various kinds
are standardised by the Government
and the Chamber maintains a close
liaison in certification matters with
the Department of Trade, Industry
and Customs and other approved
certificate issuing associations. Dur-
ing 1977, the Branch issued 121,445
certificates, a 6.72 per cent reduction
on the number issued in 1976. This is
a worrying trend and results, inter
alia, from the increasing scope of the
Generalised Preference Schemes, for
which the Government is the only
certification authority. Efforts to have
the Chamber similarly approved did

not succeed, although further
representations will be made to the
Government.

The Branch issued over 200 carnets
during the year for comimercial
samples taken abroad. This is another
important service to members and
greatly facilitates the movement of
samples across national boundaries
without the payment of customs duty.
The Kowloon Office, under the
supervision of Assistant Manager,
Hari Cheng, was also kept busy with
documentation services and in dealing
with enquiries from members.

The Industry Division was greatly
helped in its work by the very active
industry committees of the Chamber
and principally the Industrial Affairs
Committee (Chairman Dennis Ting)
which met on many occasions to
discuss important industrial issues. A
member of the Committee, Mr. R.E.
Belcher was appointed early in the
year as the Chamber’s representative
on the Government's Labour Ad-
visory Board. Towards the end of the
year the Government set up the

Education and recreational {acilities both receive emphasis in the new Hong Kong. The Hoh Fuk Tong primary school at Tuen Mun
(abeve) has more extensive playgrounds than thetypical school in the urban areas. Representative of many new pools now under
construction, complexes such as that at Hung Hom (belew) will give crowded Hong Kong greater swimming [acilities per head of

population than any other territory in the world.
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Chamber Review contd

Advisory Committee on Diversifica-
tion and Leslie Gordon, Chamber
Chairman, was appointed as a
member. It is clear that this Com-
mittee will have an important role in
determining the future policies of the
Government towards industrial
development in general and industrial
investment promotion in particular.

In this connection, it should be noted
that the Chamber’s Industrial
Development Fund,set up to finance
the Chamber’s industrial investment
promotion programme,has sufficient
funds for only one more year’s work.
During that time it will be necessary
to decide whether the Chamber
should remain active in this field.

Administration Division

At the end of 1977, membership of the
Chamber stood at 2207, which
represented an all time record. The
normal pattern for membership is to
build to a peak at the year end, and
then to show some wastage as
members resign with the beginning of
the new financial year. Normally

wastage occurs forreasons beyond the
Chamber’s control — companies
ceasing to trade, merging with others,
changing the area of their operations
etc. For the last few years, ‘natural’
wastage has stood at about six per
cent of membership, and has been
more than made good as a result of
new recruitment throughout the
following year. 1977 followed this
pattern, and we did very well indeed
in our recruitment of new members,
with 290 companies joining our ranks
for the first time.

The pattern of membership continued
to reflect the truly representative and
international nature of the Chamber,
which of course is its greatest strength
as a spokesman for the private sector
in HK.

Membership recruitment and liaison
for most of 1977 was the responsibili-
ty of Sidney Fung, who joined the
Chamber towards the end of 1976. In
November, Mr. Fung was transferred
to the Chamber’s Industry Division,
and Henry Devereux was appointed
as Executive Assistant with respon-
sibilities for Membership.

The General Committee decided that
a modest fee increase was necessary
for 1978 in order to maintain the
Chamber’s finances on the sound
footing that has been established in
the recent past.

The Home Affairs Committee, which
is serviced by the Division, met regu-
larly throughout the year under the
chairmanship of Mr. John Marden.
As usual a wide variety of subjects
was considered, and in particular the
proposed survey of distributive and
catering business to be conducted by
the Census and Statistics Department
during 1978. The announcement of
this survey caused many members to
reflect on the growing role of Census
and Statistics, and soundings were
taken within the membership on the
value and practicality of this survey.
After preliminary consideration by
the HAC, the matter was referred to
the Council and the Commissioner for
Census and Statistics met the Council
at a meeting held in September, at
which not only the distributive survey
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buit the overall role of Census and
Statistics Department was considered.

Other subjects considered by the
HAC included the Green Paper on
Secondary Education, and, prior to
the publication of this, the Committee
made representation to the Working
Party on Post Form 3 Selection. The
Committee suggested that from an
employer’s point of view, a certificate
for school leavers based on perfor-
mance during their overall secondary
education would be of more value in
assessing a recruit than examination
results alone. The Committee also
considered the Green Paper on Social
Welfare; traffic and transport in HK;
and the desirability of retaining GMT
+ 8 as standard HK time. On the latter
subject, it was felt that the alternating
time system better suited the needs of
business, although it was recognised
that factors apart from business
convenience were involved.

Some of the time of the Committee
was taken up by consideration of
aspects of the Prevention of Bribery
Ordinance — which was also

considered by other Chamber
Committees, most notably the Legal
Committee. As a highly specialist
professional committee, the Legal
Committee does not meet as regularly
as some Chamber committees.
Members strongly supported the
Prevention of Bribery Ordinance, and
this view was endorsed by the General
Committee.

The Taxation Committee is another
of the Chamber’s more specialised
committees, and it met during the
summer to consider the recommen-
dations of the Third Inland Revenue
Review Committee. As a result
submissions were made to the Finan-
cial Secretary regarding inter alia, the
undesirability of changing the basis
of property tax. The Committee also
strongly recommended that special
categories of taxpayers — such as
‘shipowners’ — should not be created,
and that special consideration should
be given to depreciation allowances in
respect of industrial premises on
leasehold in the New Territories.

The Committee Members Dinner held
on 21st January was once again
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honoured by the presence of His
Excellency The Governor who spoke
in stimulating terms of Hong Kong in
the 1980s (thus incidentally sparking-
off the theme for a Bulletin issue!).
The Chamber is honoured that His
Excellency will be joining us again for
the 1978 dinner.

Other functions arranged during the
year for guest speakers included
luncheons for Lord Shawcross; the
Lord Mayor of London; and the
Secretary General of the International
Chamber of Commerce, Carl Henrik
Wingwist.

All were well attended and the
speeches were generally thought
provoking and stimulating.

In the Division’s day-to-day activities,
the major event was the launching and
development of our monthly
magazine The Bulletin in its new
format. From the first issue, this was
well received by members and others,
and it is also pleasing to report that,
financially, the magazine broke even
by the end of its first year of operation
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Chamber Review contd

— a not inconsiderable achievement.
There is every indication that The
Bulletin will more than cover its direct
production costs during 1978.

Good Citizen Award presentations —
both large scale public shows run in
conjunction with the police force as
well as more intimate presentations in
the Chamber’s boardroom — con-
tinued to be held throughout the year.
During 1977, 147 good citizens
received $145,000 in awards ranging
individually from $500 to $3000. By
the year end, the original fund
subscribed in 1973 had dwindled to
$190,000. In view of a strong en-
dorsement from the Commissioner
for Police regarding the value of the
scheme, the General Committee
decided that this fund should be kept
active and a further appeal for funds
should be made during 1978.

An important decision was made to
purchase residential property as ac-
commodation for executive staff.
Before 1977, the only property owned
by the Chamber was the Director’s

apartment, although rentals were paid
for expatriate staff and allowances
provided to local staff to assist with
accommodation expenses. Increases
in property rentals will be inevitable
for some years, and in view of this, a
decision to purchase three premises
was approved by the General Com-
mittee. In the course of time these
should add considerably to the
Chamber’s assets. The possibility of
purchasing office accommodation
for the Chamber was also examined
but it was decided that such a move
could strain Chamber finances.

Work begun in 1975 on defining and
codifying staff conditions of service
was completed with the issue in mid-
1977 of a staff manual covering
conditions of employment.

An extension to the Chamber’s
telephone system was also carried out,
making use of a secondary circuit
based on the ECIS system, which
should allow members and others to
contact Chamber executives and staff
rapidly and efficiently.

Two New Arrivals courses were held
and as usual these highly popular
events were over-subscribed, par-
ticularly so in respect of the
November course. There_is no doubt
that the Chamber could extend this
activity but much of its value lies in
the impressive range of outside
speakers who volunteer their services,
drawn from business, the universities,
Government, the armed services,
journalism and, for the first time in
1977, the Church. To obtain the
services of such speakers more fre-
quently than twice a year would be,
the Chamber feels, something of an
imposition, yet without such
assistance the courses would lack in
their usefulness.

The Chamber’s small but highly busy
information and statistics branch was
re-organised during the course of the
year, since it was becoming in-
creasingly evident that quality was to
some degree being sacrificed to
volume of work, a situation
aggravated by absence through
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sickness in the middle of the year of a
key member of the section. Despite
this, there was no break in the trade
statistics service and with the recruit-
ment of a new assistant towards the
end of the year, the service is expected
to improve further during 1978.
Much of the work of the information
section, unseen by most members, is
devoted to answering a wide range of
overseas enquiries.

The work of the Division and of the
Chamber as a whole received essential
support during the year from the
Office Services Branch, headed by
Miss Estella Chan.

In PR, publications and related
activities, a new audio visual presenta-
tion, in English and Japanese, was
produced to show to business visitors
to HK: the popular HK Diary was
again printed and sold well; and a
variety of regular publications were
produced, ranging from the Chair-
man’s Newsletter for overseas con-
tacts, to HK Progress, the Chamber’s
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quarterly blow-by-blow summary of
HK'’s economic development. An
active programme of contact with and
assistance for press, radio and televi-
sion, in both languages, was main-
tained, and the Director in particular
was in constant demand as a source of
information and comment. Other
staff involved in these activities, and
most notably in the production of The
Bulletin, are Mrs. Glynis Esmail, Mr.
Michael Parker, Mr. Jonathan Chang
and a new recruit brought in to assist
with production of literature, Mr. Lee
York Ling. In addition to general
publications, all of them were in-
volved in assisting the Trade and
Industry Divisions with their
publications programme, including
the regular Trade Enquiries circulars.

A somewhat different public relations
activity was the Chamber’s decision to
sponsor an entrant in the Young
Designers Competition, held for the
first time in connection with the 1977
Ready to Wear Festival. Our
candidate, Miss Diane Freis, did not

top the list of votes, but those who
saw her designs agreed that they were
impressive and spoke well for her
future career in HK. In a similar vein,
the Chamber was represented on both
the Organising and Executive Com-
mittees of the 1977 Toy & Gift Fair by
Assistant Director — Administration
Harry Garlick, who continued in
overall supervision of Admin
Division's work.
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Balance Sheet
As at 31st December, 1977

1976

$2,135,570

434.070
$2.569,640

$ 200,000

45,000
$ 245,000

$ 16,741

$ 919,080

220.880
31,156.621

$3,993,572
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General Fund
As at 31st December 1976
Add: Excess ol Income over
Expenditure (or the year

Reserves
Trade Promotion
Staff Hospital and Surgical
Expenses

Provision for Staff Superannuation
Add: Amount provided during
year

Current Liabilities, Provisions and

Receipts in Advance

Leave Passages and Baggage
Allowance

Subscriptions for 1978 Received
in Advance

Deposits received from
Mission Participants

Creditors

The attached notes form an integral part of these Accounts.

L..W. Gordon Chairman
N.A. Rigg Vice Chairman
J.D. McCGregor  Director

Lowe Bingham & Matthews
Chartered Accountants,
Certified Public Accountants
Treasurers

$2,569,640.33

27L.518.34

$ 200.000.00

__45.000.00

$ 10,419.68

50,000.00

3 90.132.67
1.300.800.00

17,000.00

HK$

$2,848,158.67

245,000.00

60,419.68

1,673,732.05




1976

$ 30,560
13,370

$ 17,190

§ 23321
45,975

¥ 279,186
1,745

3 277.44]
92,802

¥ 184,639

$ 141,180

4,590
$ 136,590

3 24,407
118,974

1,000,000

2,308,221
51,447

6,103
$3,509,152

$3,993,572

BERE
W —IRE (M)
o B
T oi—IR

B Bt

BRI R St

-HEARF I ZRA=Z+-H
MR - ARERE
AR

g T

W R

TR g 2 f

BRE—8R
FWAF—IL =LA
SMERR
$157, 000/ {5
B, : i f Lol
HOR

(—httEt-Azt—H

HifEr33136, 596;
— L sH:158136,590 )

W3 - Tl
W i RIE R

(—fnttiet-A= -1
A $198,625 )

RIEE
BT L LR
RSHFRR

fiehs A FALT R
Fh W AR
LT B K
BT R BLBAET
W AR
.32

jE RN
W B %

Fixed Assets
Properties — At Cost (Note 2)
Less: Amounts written off

Motor car — At Cost
Less: Aggregate Depreciation

Furniture and Fittings at cost
or 1975 valuation

as at 31st December 1976

Additions during year

Less: Disposals

Less: Aggregate Depreciation

Deposit, Paid for purchase of property

Investments — Quoted
$157,000 Hong Kong Government
3%% Rehabilitation Loan
1973/78 at Cost
Less: Provision for Diminution
in Value

(Market Value at 31st December
1977 — $136,590; 1976 — $136.590)

Shares, at Cost
Less: Provision [or Diminution
in Value

(Market Value at 31.12.77 $198,625)

Current Assets
Stock on Hand — Stationery and
Supplies as certified by the
Director
Debtors and Prepayments
Fixed and Call Deposits with Financial
Institutions
Bank a1id Cash Balances
Fixed Deposits
Current Account
Savings Account
Cash on Hand

$2.854.615.50

1,340,762.50

$  30,560.00

17,667.50

Staff

Office Quarters
MER REgE
$191,723.30 $ 85,717.34
11,612.36 106.137.95
$203,33566 $ 191,855.29
550.00 1,450.00
$202,785.66 $ 190,405.29
90.821.36 47,141.59

$111,96430 § 143.263.70

§ 141,180.22

4,590.00
S MBS0 2

¥ 207,251.80

862680
3 198,625.00

$  27,359.95
142,813.70

1,890,839.50

$574,024.89
32,524.68
35,294.96

7.264.00 649,108.53

HKS

$1,513,853.00

12,892.50

255,228.00

$1,781,973.50

335,215.22

2,710,121.68

$4,827,310.40
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Income and Expenditure Account % X#E&Ex
For the year ended 31st December, 1977

1976

$2.001,527
189,989
303,342
43,457
178,648
13,957

$2,730,920

$ 659,68l
168,228
62,251
11.477
20.785
41,007
114,959
15,522
10,301
12,105

$1.116.316

TanalTLLT

18,199
112,288
800
42,487

§_203,765
$ 1190
$ (3.140)

$  (7.179)
5 17,750

S 44,07

$4,633,946
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Expenditure

Staff
Salaries and Bonus

Contribution to Staff Provident Fund

Sta(f Quarters’ Rental and Expenses
Medical Expenses

l.eave Passages

Training and Recruiting

Office
Rental, Light and Telephone
Printing and Stationery
Postages
Telegrams and Telex
Sundry Expenses
Maintenance, Repairs and Cleaning
Structural Alterations
Books and Newspapers
Local Travelling
Motor Car Expenses

Insurance

Services
Audit Fee
Treasurers' Fee
Legal Fees

Depreciation on Property, Motor Car
and Furniture and Fittings

Subscriptions and Educational
Donations
Subscriptions to Trade Associations
Scholarships and Other Donations

Publications (Net)
Advertising

Trade Promotion Expenses

Hire Purchase Interest
Exchange Loss

Bad Debts written off
Provision for Diminution in
Value of Investments
Adjustments in respect of
previous years charges
Taxation (Note 4)
Provision for Staff Superannuation
Balance — Excess of Income Over
Expenditure for the year
carried forward to
General Fund

$2,035,153.23
204,636.75
326,083.84
83.096.65
139.209.62
26,690.08

$ 716,998.45
192,478.21
74,784.01
14,536.70
34,688.90
38.061.75
5,777.30
17.945.57
11,105.40
12,819.41]

§  4,000.00
24,000.00
1.000.00

$ 17.736.12

$  30,697.72

5.122.76
157.056.24
800.04
6,239.40

HKS

$2.814,870.17

1,119,195.70
9.352.80

29,000.00

75,654.31

34,086.12

199.916.16

1,907.20
8,626.80
379.00

11,335.00
50,000.00

278,518.34

$4,632,841.60



1976 B A Income HKS

$1.959,000 @Rt Members" Subscriptions $2,097,000.00
2.521,705 @i’f?.'f'if’i" Fees 2,422,911.50
FE Interest
5,491 b il 42 0F Quoted Investments $ 5,486.44
147,750 Jflh Other 104,998.66
110,485.10
LIS ¢(/i e Pividends from Quoted Investments 2,445.00
112,930.10
$4.633,946 $4,632,841.60
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Notes tothe Accounts  BRF#R & Bt

lﬂ-l'li-l

— KERBRETREXGMIEE ZBG . These Accountsdo not include the Assets and Liabilities of the Staff Provident Fund
UNA SR8 =Tl for which the Chamber acts as Trustee.
= BERE-ME  RMRH 2. Fixed Assets — Properties, Long Lease
A4, Cragside C-2, 5th Floor, Flat E, Ist Floor, Flat F, Ist Floor,
Mansion, 23 Villa Monte Rosa, Happy View Court,  Happy View Court,
Barker Road, Stubbs Road, 2-8 Broadwood Road, 2-8 Broadwood Road,
Hong Kong. Hong Kong. Hong Kong. Hong Kong. Total
HaR b )it IR0 Mk &0 figece SAYIY il
1151235 P i C-2144 AN A ARE
Adis UL S IER HREIME W i
HKS$ HKS$ HKS$ HKS$ HKS
38 R VAN
+H<1--1 Costal3lst
[R5 December, 1976  $1,314,568.00 s - $ - $ - $1,314,568.00
Purchases during
ARG year — 753,727.50 383.860.00 402,460.00 1.540,047.50
$1.314,568.00 $753,727.50 $383.860.00 $402,460.00 $2,854,615.50
L U Less: Amount
written of 1,314,567.00 18.843.20 399850 3.353.80. _ ~1.340,762.50
¥ s 100 _Si488e0 . Se98Lo0 _§399.10620 §1,513,853.00
151 3. Depreciation Policy
LAV R E L L i i (a) The property, Cragside Mansion, was written off in 1975 from the surplus on the
(s Y A dafsy o sale of a house occupied by the previous director.
(b) Other properties are being depreciated over a period of forty years from the date
2. 3L flutpy 82 AT SR RRPY-T A o of acquisition.
3. (UE L BB 1 4 B 20 % 12 5% (c) Furnitureand Fittings and the motor car are being written off at 20% and 25%

N per annum respeclively on a reducing balance basis.
PTMHIE N o . 13 . B
4. The Chamber is liable to Profits Tax on surpluses earned other than those arising

from subscription and fee income. Provisional Profits Tax was paid at the current

rate applicable of 17% (1976 at 17%)

5. Foreign currency balances included in the annexed balance sheet have been
transiated into Hong Kong dollars at approximately the market rate of exchange
ruling at 3Ist December 1977.

P AQTEE R QBT it &A1)
Rt FE o @3 FRA FIMREI7%
(- JLE/AOENELT% ) o

f- *fr'ﬁ?-fﬁﬁ'l’k‘#’l?l-’.’fﬂ"iﬁitﬁyll. L LiE Differences on translation have been dealt within the income and expenditure
OB b —H 2R A A TR AR o account.

, o 6. Comparative Figures.

A RHEERCr Cerlain comparative figures have been re-classified to conform to the current year’s
HOeHIHE TR LTI G EGEH presentation.

Auditor’s Report

In our opinion, the annexed Balance Sheet and Income and Expenditure Account, read in conjunction with the notesthereon, comply with
the Companies Ordinance, Cap. 32 and give a true and fair view of the state of the Chamber’s affairs at 31st December, 1977 and of the
surplus for the year ended on that date.

Signed, Peat, Marwick, Mitchell & Co.

Chartered Accountants
Certified Public Accountants Hong Kong, 18th March 1978.
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A road for tomorrow — by 1985 the new towns of Tsuen Wan and Tuen Mun will have a combined population of one and a half million.
Linking them is an impressive new highway, representing a triumph of engineering in difficult, hilly conditions.
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Committees

Local Affairs Taxation R.E. Belcher Frank Jen Frank Chao
Home Affairs J.B. Osborne resigned November 1977 lan Macaulay ~ J.A.C. Jansen
J.L. Marden, CBE, MA J.C. Hodson R.W. Lundeen Kayser Sung J.P. Lawson
H.M.G. Forsgate, OBE L. Howson F.W. Milton K.C. Tam Simon Lee
J.M. Lawrence R.E. Moore resigned December 1977 = E.J.S. Tsu - William W.Y. Lee
N.A.Ri M.K. Tan . James Won B.C. Riches
JHW. gsi]mon R.E. Belcher %dls‘[ﬁal Dev'e"‘llgg[menl . & G.C.H. Shakerley
M. Stevenson resigned November 1977~ L“W" 4 ad"”g" Electronics RM. Hall
Dennis H.S. Ting et P AOHCON, H.T. Woo, 0BE resigned December 1977
H.C. Yung Industry Willham Brown Rujo Ann .
Certification L.D. Callaway 111 Y.C. Cheng . Imernqltonal Trade

Hong Kong for N.J. Sousa Truman Cole Clas Gotze N.A. Rigg
New Arrivals Course A.C.W. Blaauw David Edwards Edward Jones - G. Archer
Major General J. Douglas- Q.B. Julebin T'C,; Ho Raymond Koo © W.C.L. Bmwﬁn
Withers, CBE, MC J.R. Wimbish Philip J. Horan Allan Lee ~_ Henry S.H. Fung
J.B. Allen Col. 1.G. Daniel, pe £p ~ D™ [ire Thierry Meyer A Gopi
P.F. Barrett deceased August 1977 ROE“‘ 0 elsh Tommy Zau L.A. Heming
B. Huey E. Belcher R.E. Belcher J.F. Holmes
T.K. Ho, MBE Industrial Affairs resigned November 1977 resigned December 1977 H.E. Lee
J. Wolf Dennis Ting B. Butcher J. MacKenzie
G.P.T. Carpenter Hon. S.L. Chen R.W. Lundeen Tra_de ' G.B. Mahbubani

resigned May 1977 Yosuke Enokido Robert Oehler Arbitration N.J. Sousa

J.L. Soong F W. Milton Hon. P.G. Williams, 0BE  W.M. Sulke
Legal N.J. Sousa “resigned December 1977 A.M. Blackstock EJS. Tsu
P.AL. Vine James S.W. Wong E.JS. Tsu Wong Po Yan
I.R.A. MacCallum David Z.D. Woo Textiles o
B.S. McElney H.T. Woo N.J. Sousa Shipping
G.E.S. Stevenson Geoffrey Yeh J.W. Ahuis D K. Newbigging
J.R. Wimbush David H.K. Chang P.B. Barefoot
David Chu

Symbols of growing affluence. The new mass transit railway, Hong Kong’s most expensive capital project to date, cuts through the
shanties and rice paddies of Wong Tai Sin (a@bove), while the development of new resorts on Lantao Island (be/ow) promises more leisure
facilities for the population of Hong Kong.
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Commuttees contd

Trade Area Committees

West Europe

M. Milliken

M.P. Ladharam

E.B. Christensen

North America S W.C.L. Brqwn L.T. Tao H.H. Mak D.W.B. Christie
G. Archer Daniel S.C. Koo S.Y. Wong C.N. Mallett Y.C. Huang
Robert Choa A.C.W. Blaauw P.J. Wrangham M.N. Master J.A.C. Jansen
C.D. Beale “~Fung Kwok Hong Alan Wong Thomas L. Wu J.M. Lawrence
A.C.W, Blaauw L. Kneer resigned May 1977 S.H. Sung H. Luehrs
S.Y. Choy K. Koehler . resigned March 1977 A.D.A.G. Mosley
~ Dr. Victor Fung Stanley S.K. Kwan ;‘-{:"Cﬁ : P.W.S.C. Brockman Leo Weiss

J.P. Lawson J.B.M. Litmaath e ZLOTIIES resigned December 1977  H.M. Roos
D. Marr E.U. Lyen M.P. Ladharam . . resigned February 1977
Y.K. Wong Alan Mills M.J. Eary South Asia/ Pacific J.L. Boyer
S.T. Ng S.Y. Ng J.A.C. Jansen A. Gopi RK. Schneidewind

resigned March 1977 N.J. Sousa EVIJJSOE Leung ge&ry Sl~dH; Eung resigned March 1977

; Thomas Szu-tu 5 I -M. Aldric Edwin Hsu

gegtr]‘:d[ ‘ﬁbS%uth,Amenca K.C. Tam M.N. Master Henry Chan resigned December 1977

.B. Mahbubani E.JS. Tsu S.J. Shroff AL Donaldson
Ho Man M. Williams (Mrs.) K.C. Tam S. Hartanto Japan, Taiwan & Korea
John B. Best S.Y. Choy R.O. Young Philip Lai Wong Po Yan, oBE
L.S. Buyers resigned March 1977 H.M. Roos R.W. Sutliff A.W. Howe
H.D.R. Edwards W. Haskamp resigned February 1977 J .C. Swift D.W.B. Christie
B.S. Gazeley resigned July 1977 H.H. Mak Dora Wu (Miss) K.S. Hyun
J.A.C. Jansen Henry Chan S.H. Sung Howard Young Simon Lee
Moti Karamchand resigned October 1977 resigned March 1977 D.H. Ritchie S.Y. Maing
Wilson Leung T.A. McCartney resigned March 1977 Pan Fu Hung
Ch. H. Mathieu East Europe resigned August 1977 A.B. Hickman M. Takahashi
V.K. Parekh E.J.S. Tsu e ES. Lawrence T. Takemasa
D.K. Patel F. Bertschinger L6 resigned October 1977 M. Okuzumi
H.M. Roos J.V. Doetinchem H.E. Lee i resigned March 1977

resigned February 1977 A.I. Donaldson Omer A.K. Al-Aidaroos China R. Sundin
S.T. Ng N O.E. Julebin ) T. Dayaram W.M. Sulke resigned December 1977
C.D.L. Williams Mary Lam (Miss) Aly El-Labban J.W.F. Chandler

resigned March 1977 M.C. Lo Andrew Ko J.J.G. Brown

E.U. Lyen
S.H. Miller
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