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Following the pattern of earlier Reports, our pictures trace HK's progress during the past year in several key areas:— notably public
works and private sector building developments. including residential accommodation; economic progress; relations with China;
transport; and trends in society including education and the activities of youth.

The front cover shows the considerable development taking place in the area east of the Centrai business district;new
commercial buildings over the MTR's Admiralty Section, together with|developments furthereast not only transform the
landscape of Wanchai but have the effect of moving Hong Kong's commercial ‘centre-of-gravity' eastwards.
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Report of the General Committee

For the year ended 31st December, 1979

The General Committee has
pleasure in presenting its Annual
Report and the audited statement of
accounts for the year ended 31st
December, 1979.

The activities of the Chamber were in
the promotion and protection of Hong
Kong's trade, commerce and
industry.

The state of the Chamber's affairs at
31st December, 1979 is set out inthe
Balance Sheet.

Changes in fixed assets during the
year are given in the Accounts.

The General Committee Members
who held office during the-year are
set out on page 2. No member of the
General Committee, or any other
members of the Chamber, received
any form of remuneration in return for
their services, other than normal
professional or similar fees paid for
services or supplies rendered 1o the
Chamber, and no portion of the

income or property of the Chamber
was paid or transferred directly or
indirectly by way of dividend, bonus
or otherwise to members of the
Chamber.

No contract of significance to which
the Chamber was a party subsisted
at the end of the year or at any time
during the year in which a General
Committee Member had a material
interest.

The Chamber's auditors, Peat,
Marwick, Mitchell & Co. retire and,
being eligible, offer themselves for
re-appointment.

By Order of the General Committee

J.D. McGregor
Director

24th March, 1980
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Chairman’s Statement

In common with virtually all other
countries in the world, Hong Kong
experienced a high rate of inflation
throughout 1979. Despite the
attendant uncertainties and worries
however, Hong Kong's external trade
figures for the year were remarkably
robust, showing substantial growthin
almost all sectors. Even discounting
an overall inflation rate of perhaps
16%, real economic growth seems
likely to be over 10%. There were
very few economies in the world
which registered such figures and as
has been the case so often in the

past, the resilience and flexibility of
Hong Kong's business, industry and
people, were again productively
demonstrated. It is not difficult, in
fact, to associate Hong Kong's
successful economic performance
with our adherence to the philosophy
of free trade, free enterprise and a
low tax regime.

During the year a number of
measures were taken by the
Government and the banking
industry to cool down internal
overheating of the economy. These
measures, largely intended to reduce
the money supply, Government
spending, and the heavy speculation
which gave rise to massive
increases in property values and
rents, were beginning to take effect
by the end of the year. Imports, a
powerful barometer of economic
activity in Hong Kong, expanded at a
faster rate than total exports for the
first half of the year, leading to a
worsening, and worrying, trade
imbalance of substantial proportion.
By the year end, the imbalance was
almost $10 billion, ahead of the

equivalent figure for 1978, resulting
in a continued weakness of the HK$
in international currency markets.
Any beneficial effect the weaker
dollar had in encouraging exports,
however, was largely lost in higher
costs for imports, many of which
were essential to our manufacturing
industry and to the infrastructural
development which supports Hong
Kong's economy and society.

It was therefore with some relief that
traders and industrialists noted the
encouraging signs by the end of the
year that the relatively high cost of
loans and mortgages established
progressively throughout the year,
together with other measures taken
to reduce opportunities for
speculation, had begun to take effect
resulting in a slowing down of the
rate of growth of imports as opposed
to exports. The Hong Kong dollar, by
the year's end, had also
strengthened against some of the
major trading currencies,

International trade is the lifeblood of
Hong Kong and it is to trade statistics
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that we must look for the economic
indicators to our prosperity and
prospects for the future. By any
criterion, Hong Kong's exports in
1979 were highly satisfactory. Taken
against a world trading environment
of high inflation, serious
unemployment and increasing
protectionist sentiment, an overall
increase of 37% in the value of
domestic exports in 1979 over 1978
was a remarkable performance. It is
all the more praiseworthy when
considered against the fierce
competition for markets which Hong
Kong trade and industry faces.

Export figures for the year show the
usual pattern of markets arid the
traditional reliance on six developed
country markets for the bulk of our
exports. The United States, the
Federal Republic of Germany and
the United Kingdom accounted for
56% of our exports of domestic
products, with Japan, Australia and
Canada representing a further 11%.
Efforts by traders and trading

organisations to diversify markets
bore fruit however and many
secondary markets showed good
percentage growth. These included
Singapore (up 30%), Netherlands (up
50%) and France (up almost 80%). in
view of the long effort to break
through in the face of some
recalcitrance, growth in the last of
these was particularly pleasing.
Regional markets and the Asian
region as a whole also continued to
represent expanding export
opportunities for Hong Kong.

Re-exports, fuelled by Chinese origin
products (up 55% on 1978)
increased by 52%. The use of Hong
Kong facilities to process an
increasing flow of Chinese goods
was one of the significant
developments in Hong Kong's
traditional entrepot trade during the
year. Although the value added
proportion in such exports is not as
high as in the case of domestically
manufactured goods, there is no
doubt that they bring very decided
benefits to the economy. It seems

clear that the Chinese authorities will
continue to find Hong Kong's
excellent port, storage, financing and
shipping facilities a valuable aid to
China’s efforts to expand her export
trade. Hong Kong is the best and
most efficient deep water port on the
China coast, readily accessible to
the entire South China area and
ideally placed to handle more of the
China trade in both directions.

It is worth noting that Hong Kong is
also contributing to some extent to
China’s industrial development and
production. Chinese officials have
stated that several hundred Hong
Kong companies are producing a
variety of goods in China, principally
for export. These joint ventures are
mostly operated in the form of
compensation trading agreements
and, although cumulatively they
might not amount to a large
investment of funds, they must
nevertheless be very useful in areas
requiring good quality industrial

HO¥EFHESARE - ERRUSHER
ARG - KR R 5 MM L KR IR
BIET » AlEERFH 0 REMECAE®M
B2 ERERBAGRS « FEF|

Tk T i F A IR 69 AT BB - AR
BB G o

LA 0 BF R T — FUVRE
RA#EE B 0 HE BRI KR o
¥E - BRERER= AT B Z# K E0
BHZAETA B A RME L ASRER
WoEHZt— e BHE » MRk TEEE
BHHEEFTBACSREBAR » REKENHH

WEHRAE - XHQERNS (ENE R
=+ ) - Hid (BNEBE+ ) RER (RN
HEBAT) c BRAEAR GHMOIRMSN
EETHREBME - AEHERE 06EES
ALBIRR o # T R R BTV EET I3 - JRREHT
HHAPIRRAGEE o

TEPERA EREMME (L/AFRMER2
AR ) MMT  ARESORSENEHRZ
At o EAEHER D RNER QBRSO
B BAFAFEEHRE 0N SH—HER
B o BERIELL# 0 ME SRS
HOUEBHE U O - (BEMB RESREE TR
g+ 2 En 56 o B - PRERDE GBS

BIAOBRED - BE « HLBHER
PR - TTET MR EL 05 T EReS
AR o HHER PRI 09— B BT
BBREAIFEKE - BARBEHBE > (L&
ABEEHMESHREL 0 N HOHHIE o

(BB 8 BEEEENER L) b
TRBRRMEE - FRERGHRT > BiikH
WEREFERNRREESREMN (X
Pridin ) - BEEMEEEXEHELUMET SRR
HERE o N BHAVRARHSRE
BYHEZRRINE - &% - HAARERGERM



Chairman’s Statement contd

production units which provide
training, equipment, markets and
employment. Hong Kong firms will
continue to cooperate with China in
such ventures and, as experience is
gained, some of these at least will
become long term joint venture
companies negotiated under China’s
new joint venture laws. This form of
industrial cooperation provides some
economic benefit for Hong Kong in
the provision of additional
manufacturing capacity for
components and finished goods.

Imports for 1979 were 36% higher in
value than in 1978. This figure,
despite the slowing down in the
import growth rate in the second half
of the year, is a worrying pointer to
the need for further concern about
1980. Increases in oil prices applied
by OPEC during 1979 had a severe
effect on import prices in Hong Kong
and consequently on export prices
also. Hong Kong is heavily
dependent on oil and oil related
imports and it was therefore

inevitable that inflationary increases
in oil prices together with worries
about external supplies should be felt
throughout the entire economy for
much of the year. All major Hong
Kong industries use substantial
quantities of ‘down stream’
petrochemicals such as polystyrene,
polyethylene, polyamides and
polyesters. In the early months of
1979, there were shortages of these
materials in the Hong Kong market,
leading to stockpiling, speculation
and severe price increases. The
Government reformed the Qil Policy
Committee to monitor the position
and take any action necessary to
maintain supplies and competitive
prices. By the end of the year the
Committee was able to report that an
approximate saving of 5% of
projected oil consumption in Hong
Kong had been achieved as a result
of a number of economy measures
taken during the year. Even so, the
import bill for oil during 1979 was
57% higher than in 1978, a sobering
warning against any complacency in
the future.

It was perhaps fortunate that, with an
overheated Hong Kong economy,
China continued to ensure adequate
supplies of essential foodstuffs, oils,
and the other items to the Hong Kong
market. The moderate pricing
policies followed by China were also
of benefit in the effort to contain
inflation.

The tourist industry was buoyant
throughout 1979. Virtually every hotel
reported consistently high room
utilisation. Several new hotels

and extensions were opened during
the year adding 320 rooms to an
overall total of 14,363 rooms for the
touristindustry. Several more hotels
are under construction and there is
little doubt that Hong Kong will retain
its pre-eminent position as the most
important tourist stop in Asia. Our
obviously advantageous situation
vis-a-vis China will clearly
encourage an expansion in the
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1979 was the year of the housing crunch for many local residenls as rents hit unprecedented heights. Despile this, much was achieved
in the provision of new facilities by both Government and the Private Sector. Pictures show: Chi Fu Fa Yuen at Pokfulam ...
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Chairman’s Statement contd

numbers of tourists and
businessmen visiting Hong Kong
prior to or after touring China.
Complaints that Hong Kong may be
pricing itself out of the tourist market
with high room charges and retail
prices are not borne out by the
continued expansion of this very
active industry.

The manufacturing industry, of
course, is Hong Kong's main
contributor to exports and
employment. Hong Kong's 800,000
industrial workers provided a strong
production performance during the
year as shown in the export figures.

Industrialists responded by
according their workforce continually
improving wages and working
conditions. Real wages throughout
this sector of the economy are
estimated to have increased by 17%
during 1979 and at the end of the
year unemployment was at a low
3.4%. There were few serious
disputes and Hong Kong's

comparative record of man days lost
from industrial stoppages remains
one of the best, and lowest, in the
world.

Great attention was paid by industry
during the year to the need for
improved efficiency and new
production development. In recent
years there has been a significant
trend towards greater
mechanisation, better and more
original design, greater attention to
safety factors and higher
productivity. The continuous flow of
foreign technology and expertise into
Hong Kong industry has a substantial
and beneficial effect on industry’s
ability to compete in international
markets.

Foreign interest and participation in
Hong Kong's trade and industry
remained at a high level throughout
1979, despite a sharp and some
would suggest, dangerous increase
in the cost of domestic
accommodation. The issue of over
40 new licences to banks anxious to

expand into full banking services had
a material effect on the demand for
good quality accommodation.

At the same time many foreign
companies located offices and staff
for the first time in Hong Kong, either
to service regional and Hong Kong
business or to promote their interests
in China.

These activities occurred at a time
when, for one reason or another, the
supply of domestic accommodation
had fallen some way behind demand.
The added pressures together with a
high element of speculation and an
inadequate supply of land to
developers drove real estate prices
and rentals to record levels and
indeed to levels which, during the
latter part of the year, brought serious
protest from tenants in private rented
accommodation. The Government
acknowledged that the main
response to extremely high rents and
property prices must be the provision
of more building land but recognised
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The Home Ownership Scheme's Chun Man Court at Ho Man Tin (above} and Lai King Low Cost Housing Estate at Kwai Chung;
the arrival of refugees from Vietnam was a reminder for HK poeplethat, despite many sectors where faster progress

would be weicome, their lot compares favourably with that of many of the world’s peoples.
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Chaimman’s Statement contd

that this would take time. In the
circumstances, the Government
decided to extend the existing rent
controls to include ail domestic
accommodation being rented. At the
end of the year, the proposed
additional controls were under
discussion in the Legislature. Even if
rents are more widely controlled, it
would appear that the demand must
continue to outstrip supply for some
time and it will be difficult, in these
circumstances, to bring about a
rationalisation of rentals.

Late in the year, Government was
forced to reduce its planned
production of public housing for 1980
in order to reduce public spending
and the pressures on the
construction industry. It is to be
hoped that this will prove a temporary
situation and that the Government's
programme for home ownership
schemes, particularly, will not be
unduly affected.

Residential housing inflation did not
seriously affect the commercial and

industrial property sectors although
by the end of the year, tenants in both
kinds of accommodation had begun
to protest at the scale of rent
increases. Nevertheless, a steady
supply in both areas during 1980 and
beyond seems assured.

After a rather slow start, site leases at
the Taipo industrial estate quickened
and at the end of the year 21 new
industrial undertakings with an
investment of $600 million had
secured sites. These enterprises
represented a wide range of good
quality products and an eventual
annual production of goods valued at
$1200 million. Work began on the
second estate at Yuen Long and the
first sites there should become
available in 1980. It was pleasing
also to note the rapid development of
industry at Tuen Mun and Tsing Yi
which helped to diversify and
decentralise industry.

Problems other than the central one
of inflation, were not difficult to find.
Perhaps the most poignant and
certainly the most publicised was the

problem of illegal immigration from
China and of refugees from Vietnam.
During the early part of the year, it
seemed that Hong Kong would be
literally swamped with immigrants
pouring in by every conceivable
means and without apparent let or
hindrance by their Governments.
Both human tides posed very serious
problems for Hong Kong and swift
action by the Hong Kong and British
authorities brought some
amelioration in the situation of
immigration from China although this
was by no means stabilised at year
end. It is estimated that over 110,000
illegal immigrants from China during
1979 remained in Hong Kong
besides the 90,000 who were caught
and repatriated.

The Vietnamese authorities, although
forced by international
condemnation into limiting the
exodus of Vietnamese of ethnic
Chinese origin in July said at the time
that this might only represent a
temporary halt in their migration.
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The event which symbolised Hong Kong's development in 1979 was the opening ahead of schedule of lhe first stages of the Mass
Transit Railway. But developmenls lo improve the flow of conventional traffic were not ignored ... (continued over)
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Chairman’s Statement contd

Hong Kong's humanitarian policy
towards these Vietnamese who
made it to our shores may have been
some encouragement to others to
follow suit. There was also some
reluctance by resettlement countries
to accept an adequate number of
refugees from Hong Kong for
resettiement. As a result, 55,600
refugees remained in Hong Kong at
the end of the year. About one third
were however gainfully employed in
industry thus contributing to the
Hong Kong economy.

Any report on Hong Kong
development in 1979 must contain
reference to the opening of the first
section of the Mass Transit Railway
from Kwun Tong to Shek Kip Mei.
The first regular service train ran on
1st October and by the year end over
90,000 people were using the system
daily. By the end of February 1980
the entire initial route will be in
operation carrying over one million
passengers daily. The M.TR. is a

magnificent achievement by its
planners and those who worked on it
during the past three years. It
represents a feat of engineering and
efficiency in development which
exemplifies the Hong Kong work
ethic and augurs well for the early
completion of the new section from
Prince Edward Station to Tseun Wan.

[-wish to take this opportunity to
express my appreciation and thanks
to my Vice Chairman, David
Newbigging, to the members of the
General Committee and Council and
to all the members of the Chamber’s
hard working specialist committees
for another year of successful
endeavour and for their consistent
and essential support. | have greatly
enjoyed working with them and being
part of a dynamic and productive
team.

It is also customary for the Chairman
to thank the Director and staff of the
Chamber for their efforts during the
year to ensure that the interests of
Chamber members are fully looked
after, that a dialogue is maintained

with relevant Government
departments and with other
organisations and that Chamber
services are maintained at a high
level of efficiency. This tribute | gave
unreservedly. Jimmy McGregor has
worked closely with me and with our
Vice Chairman on a very wide range
of subjects, issues and programmes.
| can attest to his enthusiasm and
experience and to the productivity of
the staff he leads.

Finally | shoutd like to risk a
prediction that 1980 will prove
another good year for Hong Kong
trade and industry. Even if some
degree of recession is experienced
in our main markets, | believe that

‘Hong Kong will be able to surmount

any attendant problems in the now
traditional way and to register a good
level of real growth in trade, industry
and the economy in 1980.

N.A. Rigg.
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The sleek, super-efficient MTR trains relieve pressure on existing forms of lransport; the flyover joining the cross-harbour lunnel and
the Aberdeen tunnel snakes through Happy Valley and wilt shortly cut dramatically the travelling time belween Kowloon and southern
Hong Kong Island. (Bottorn) New highways, such as this at the Taipo industrial estate. set the pattern for a network of coastal roads
that wili bring outlying areas closer to the commercial and transgortation centres.
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Hong Kong Progress

Trade

Hong Kong Overall Merchandise Trade (HKIM)

Jan.-Dec. Jan.-Dec. % change
1979 1978 over 1978

Imports 85,837 63,056  +36.1
Domestic Exports 55912 40,711 +37.3
Re-exports 20,022 13,197 +51.7
Total Trade 161,771 116,964 +38.3
Visible Balance of Trade -9903 -9,147
Imports: Major Suppliers (HK$M) Imports: Major Items (HK$M)
_“Jan.-Dec. Jan.-Dec. LA Bioch ar Do
1978 1979 1978
1979 Textile yarn, fabrics and
), made-up articles 11,863 8,681
Japan 19,320 14,405 1 : 1 '
Ching TosD 520 Eﬁaocdtr?cnadl ir;/:ci?rl‘r;alsa aratus i o207
et L n-es e and appliances . 5,821 3,896
Taiwan 6035 4,257 PPl . ' :
Singapore 4 821 3919 Photographic and optical goods,
' ' watches and clocks 5,765 4,300
Non-metallic mineral manufactures 5,739 5425
Petroleum and petroleum products 4,759 3.029
Domestic Exports: Major Markets (HK$M) Domestic Exports: Major Products (HK$M)
Jan.-Dec. Jan.-Dec. Jan.-Dec. Jan.-Dec.
1979 1978 1979 1978
USA 18,797 15,125 Clothing 20,131 15,709
German Fed. Rep. 6,344 4,426 Toys and dolls 5,156 3,348
UK 5974 3,871 Textites 4,065 2.869
Japan 2,656 1,856 Watches 3,516 2172
Australia 1,789 1,494 Radios 3,186 2,247
Canada 1,637 1,271 Electronic components for computers 778 659
Re-exports: Major Markets (HK$M) Re-exports: Major Products (HK$M)
Jan.-Dec. Jan.-Dec. Jan.-Dec. Jan.-Dec.
1979 1978 1979 1978
Japan 2477 2,282 Textile yarn, fabrics and
USA 1,995 1,232 made-up anticles 2,772 1,815
Singapore 1,804 1,390 Non-metallic mineral manufactures 2,380 1,870
Taiwan 1,730 1,221 Chemicals and related products 2,201 1,576
Indonesia 1,684 1,302 Photographic and optical goods,
China 1,315 214 watches and clocks 1,802 1,268

Crude materials inedible except fuels 1,580 1,156
Food and live animals chiefly for food 1,220 873




Manufacturing Industry

Employment Industrial Wage Index (July 73-June 74 = 100)
SZPLVONJUIEEE | Maja7™ Sept. 79 Mar. 79 Sept 78
Overall 879,742 877384 812446
' d d 0] [ 1 1
Clothing 281,886 283,798 271819 ot 122’ ok 158

" g 180 153
Textiles 100,865 101,172 99244 :

. Textiles 185 176 160
Plastic products 91596 94,765 84,540 Plastic products 212 195 170
Electronics 90454 86,878 69,299 Elb&Ironics 187 176 161
Establishments Foreign Investment in Industry (HK$M)

Sept. 79 June 79  Mar. 79 Dec.79 June79 Jan.79
Overall 42,199 41,498 40631 Overall 2301 2,206 2,112
Clothing 9614 9,531 9356 Electronics 529 525 526
Textiles 3,679 3,623 3,652 Textiles 362 324 315
Plastic products 4,622 4,542 4435 Chemical products 304 304 256
Electronics 1,041 933 855 Electrical products 207 207 203
Printing, Publishing 154 151 142
Finance
Banking (at year end) Government Revenue & Expenditure (HK$M)
1979 1978 1977 i
Revenue Expenditure
No. of licensed banks 105 88 74 1977-1978 10233 8.997
No. of branches 906 790 729 1978-1979 12557 11090
Deposits (HK$M) 88,014 66,858 53,019 1979 Aor -June 2‘793 3546
Loans & advances (HK$M) 94,468 69,225 55,649 .JSI A-Se i 2’490 3‘121
(Hong Kong) (73,690) (52.814) (36,856) y-oept : ;
(Abroad) (20,778) (16,411) (18,793)
Average liquidity (%) 480 462 453
Money supply M1 (HK$M) 27,761 22,281 18,081
- Money supply M2 (HK$M) 95303 73406 58450
Stock Exchange Performance
Dec. 79  June79 Jan.79  Monthly Average
for 1979
Hang Seng Index (31.7.64 = 100) 879.38 539.32 543.06 619.71
at Far East index (1.4.71 = 1,000) 4201.24 243913 2,456.06 2,889.64
month
end Kam Ngan Index (2.1.73 = 100) 751.36 460.78 469.22 528.88
Total Turnover During Month (HK$M) 4,520.64 733.69 959.78
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China 1979

During 1979, Hong Kong’srelations with China took vast and significant steps forward: Double tracking of the Kowloon-Canton Railway
made further progress and through-train services joining both cities have now begun. Hong Kong also participated enlhusiastically in
helping to develop areas of Guangdong province adjacent to Hong Kong for both lourism and industry: the Shum Chun Reservoir
Restaurant in quiet rural surroundings is lypical of the facilities China now offers the Hong Kong visilor. Above. a major compensalion
trading project has been established wilhthe new Harper plant for lhe assembly of public {ransport vehicles Mr Peng Peng. Direclor of
Shenzhen City Externat Economy & Technology Liaison Office exptains the plans for the development of Shenzhen to Hong Kong

businessmen. China’s Four Modernisations programme makes tangible progress as operatives improve outpul and productivity in a
handbag factory and an electronic watch factory.
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TheHong Kong Progress contd

Standard of Living
Per Capita GDP At current prices (HK$) Gross Domestic Product At current prices (HK$M)
1979 1978 1977 1976 1979 1978 1977 1976
17,825 (Est) 15,017 (Est) 13,166 10.627 87,345 (Est) 69,174 59,429 47,226

Consumer Price Index (base. July 73-June 74 = 100) Labour Force

Sept. 79 Mar. 79 Sept 78

Household expenditure of $400- $1,500- $3,000

$1499 $2,999  $9999 Total labour force ("000) 2,195 2,097 2,058
index for Dec. 1979 147 147 145 Unemployment rate 3.4% 2.3% 27%
Monthly Average for 1979 139.2 1391 137.1
Monthly Average for 1978 124.7 124.9 1218
Tourism Companies
No. of incoming visitors Companies

1979 1978 1977 1979 1978 1977
Total 2,213,209 2,054,739 1,755,669 Total number of firms 68,698 59,076 50,905
Japan 508,011 487,250 485,495 No. overseas owned 1,269 1,131 1,009
USA & Canada 353,809 331,131 295,003
Australia & New Zealand 167,783 186,026 176,987
West Europe 299,655 273,988 219,659
South East Asia 661,656 540441 420,744
Average length of stay
(nights) 3.66 3.86 378
Visitor Expenditure (HK$M) 638048 5,106.55 4,05529
Other Indicators
Electricity consumption Gas Consumption
1979 1978 1979 1978
(Mn. megajoules) 36,470.32 32,79370 (Mn. megajoules) 3,021 2,503
Buildings completed Commercial Cargo
1979 1978 1979 1978
Sea Cargo (‘000 tonnes)
No. completed 557 584 Cargo discharged 22,599 20,909
Usable floor area (‘000 sg.m.) 2,875 2,714 Cargo loaded 7.711 6.923
Cost of construction ($M) 3,268 3,022
cost per sq.m. 1,130 1,096 :
( B s ) ( ) ( ) Air Freight (tonnes)
fmports 107,019 91,307
Exports 150,389 137,624




Chamber Review

Industry Division

During the year the Assistant
Director for Industry, Ms. Cecilia
Fung attended three overseas
conferences in Japan where she
spoke on trade matters and on the
attractions which Hong Kong offers
to certain categories of foreign
industry.

The Chamber has been quite heavily
involved, with other organisations in
Hong Kong, in improving institutional
contacts and carrying out
appropriate promotional activities
aimed at accelerating Japanese
interest in Hong Kong trade and
industry. The formation of the Hong
Kong/Japan Business Cooperation
Committee on which the Chamber is
represented by the Chairman, Nigel
Rigg, has done much to help
coordinate the activities of the
various organisations interested in
Japan and to provide a programme
of contact and promotion in which all
can participate.

Within this general framework, the
Industry Division, in conjunction with

the Japan Trade Centre in Hong
Kong, organised a seminar on
Transter of Technology from Japan
to Hong Kong which was well
attended by local industrialists and
some Japanese participants from the
Japan Auto Parts Industry
Association. The Industry Division
has maintained close contact with a
number of Japanese industrialists
and trade organisations and has
organised a series of similar
seminars during the last two or three
years. The results have included
visits by individual Japanese
company executives to Hong Kong
to assess for themselves the
attractions for business and industry
leading in several cases to the
establishment of Japanese offices
here.

The Division continued to provide
assistance to many foreign
companies examining Hong Kong as
a trade and industrial base and aiso
with a view to appointing agents for
industrial services and supplies.
Many of these contacts and
enquiries were directed to the

Chamber by overseas organisations,
including banks, aware of the
Chamber work in this field. The
Industry Division has taken every
opportunity of expanding these
overseas contacts which are
invaluable to the work of the Division.

The Industry Division became
responsible for Chamber work
connected with China earlier in 1979
and staff have been allocated to this
work on a special basis. As a result,
and with the advice available from
the Chamber's China Committee
headed by Walter Sulke, a great deal
of useful work has been done by the
Division in establishing contact with
appropriate Chinese agencies and
officials. Industry Division staff have
visited China quite frequently to
establish and maintain these
contacts and to assist member
companies of the Chamber
interested in participation in Chinese
trade and industry. In May 1979 the
China Committee was upgraded to
become a senior committee of the
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Chamber Review contd

Chamber and expanded in
membership to include specialised
industrial experience and to provide
fiaison with the Chamber's Industrial
Committees.

During the year the Division
organised several major seminars on
different aspects of Chinese trade
and industry. One of these, a seminar
on China's investment law, held in
July 1979, was attended by nearly
600 participants. Specialised
seminars were arranged in
November and December for a
group of five senior officials of the
Guangdong Electronics Bureau and
a 7-member joint venture and
compensation trade delegation from
Guangzhou to explain the policies
applying to joint venture and
compensation trading agreements
between Chinese agencies and
Hong Kong companies and to seek
interest at the company level in these
possibilities.

In February 1979 the Director
accompanied a 20-member
Electronic Industry group from Hong
Kong to Tianjin, led by the Hon. Allen
Lee, during which the Tianjin
authorities gave the group every
opportunity of studying the Tianjin
electronics industry and the
opportunities for cooperation with
Hong Kong companies. Later in the
year another 12-member industrial
cooperation study group
accompanied by Ms. Cecilia Fung
and led by Michael Langley, went to
Beijing and Guangzhou to examine
industrial opportunities, The Industry
Division also coordinated the
organisation of a major reception for
Chamber members to meet their
Chinese counterparts at the
Guangzhou Spring Fair in April 1979,
attended by over 200 Chinese
officials.

The Industry Division's work was not
solely confined to China and Japan
however. The Division assisted

organisations in a number of other
countries during the year to organise
seminars, discussions and studies in
Hong Kong with the intention of
attracting Hong Kong investment into
trade and industry in these countries.
The countries included the United
States, Jamaica, Portugal, India and
France.

During the year, a fund raising
exercise was carried out which
raised almost $300,000 for the
Chamber's Industrial Development
Fund, established in 1975, and used
to finance industrial investment
promotion work by the Chamber.

The Industrial Committees of the
Chamber, including the senior
Industrial Affairs Committee and its
subsidiary committees, the Textiles
Committee and the Electronics
Committee met regularly during the
year and discussed a wide variety of
subjects with an application to
industry. As a result a numer of
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The mos! important invesiment in any society is the development of its services to the people. Today, all Hong Kong children can enjoy
at leasl three years secondary educalion, and many go beyond this to enrol in inslilutes of advanced learning including the
Polylechnic and Chinese University.
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Chamber Review contd

submissions were made to the
Government and other organisations
seeking generally to help find
solutions to problems facing
industrialists and industry.

The Industry Division is also
responsible for the organisation of
the annual exercise to recommend
Hong Kong graduates for the
allocation of a special training course
in Britain through the good offices of
the Confederation of British Industry.
By the end of the year the CBI
Scholarship Committee in the
Chamber, headed by John Weedon,
had interviewed 25 applicants and
made the necessary
recommendations to the CBI
headquarters in London.

The Certification Branch of the
Division was kept very busy indeed
throughout the year and it is pleasing
to report that the Branch issued a
record 147,112 certificates of origin
and 471 carnets during the year,
representing an increase of 12.06%
over issues in 1978.

Administration Division

This division under Assistant Director
Harry Garlick has wide ranging
responsibilities for maintaining
administrative efficiency in the
Chamber.

The Chamber’'s membership
continued at a record level during
1979 and reached an all-time highin
December with 2,387 members. It is
interesting to record that we have at
present 15 members which have
been with us for over a century, of
which five were founder members of
the Chamber.

The Division services the Home
Affairs Committee, one of the
Chamber's senior committees.
Under the chairmanship of John
Marden, the Committee met formally
five time's during the year, and
considered, either at full meetings or
more informally, a wide range of
domestic matters.

To consider the draft Trade
Descriptions Bill a specialist ad hoc
sub-committee was set up under the

chairmanship of fan MacCallum. This
duly reported the Chamber's position
on the Bill to Government.

During the course of the year it also
became evident that the Standing
Commission on the Civil Service
intends to took regularly to the
Chamber for information and advice,
and with this in mind, a further ad hoc
committee was established,
specifically to liaise with the
Commission. Another issue that
aroused considerable concern was
the rapid rise in rentals of all types
experienced during the year and, at
the end of the year, a specal
committee was being formed to
consider and advise upon possible
solutions.

One of the largest committees ever
to be set up by the Chamber, with 54
members, was the Good Citizen
Award Scheme Fund Appeal
Committee, chaired by John Marden.
As the result of an all round effort, the
appeal target of $1 million was
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Developments in the classroom are only ore aspect of youth's progress. Healthy minds require healthy bodies and for the
advenlurously inclined, Hong Kong offers ample opporlunities such as Lhis YHA hoslel in the New Territories.
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Chamber Review contd

comfortably surpassed, ensuring
another five years operation of the
Scheme. Four major presentations,
involving 78 good citizen cash
awards, were held during the year.
Each was accompanied by a full
programme of entertainment from
RTV artists and others.

The Hong Kong for New Arrivals
Committee organised two courses
during the year, both being
considerably over-subscribed. The
Chamber could organise more of
these courses if demand were the
only criterion. The Committee has
however consistently taken the view
thatto hold more frequent courses
would lead to a dilution in the
standard of speaker which is
probably the determining factor in the
success of the courses.

On a workaday level, a salient
feature of the Chamber's year was a
noticeable increase in staff turnover
at all levels. Fortunately, resignations
did not impede the effort of the

Chamber, as new recruits, of good
standard continued to respond to
advertisements.

Despite a considerable tumover in
staff operating the Chamber's
publications and public relations
programmes, all publications
including the Chamber’s monthly
magazine T he Bulletin were issued
on schedule. The heavy and growing
programme of pressreleases and
briefings on a wide range of events
— from seminars on Chinese
industry to the iniquities of the
system of profits tax prevailing in
California — also continued without
interruption.

Opportunity was taken during the
year to re-equip and revise the
Chamber's in house printing unit.
This now allows the Chamber to print
its regular Trade Enquiries circulars
on a weekly basis.

Much administrative time was taken
up during the year in devising and
implementing a new system of staff
welfare benetfits, to include an

improved retirement scheme and
reasonably generous provision for
death-in-service or disablement.
Hitherto the Chamber's provident
fund has been self-administered.

Trade Division

The Trade Division of the Chamber
had a very busy yearin 1979. Record
numbers of incoming trade missions
and visiting businessmen were
received and no jess than eight
buying and selling missions to
various parts of the world were
organised. The areas covered by
these missions included the Middle
East, Central and South America,
Pupua New Guinea, Westem Europe,
Africa, Korea and Japan.

This energetic drive for new markets
secured firm orders for close to $100
million worth of business for
participant companies and much
subsequent business. Although most
missions were principally interested
in selling Hong Kong products,
several were also looking for new
sources of raw materials and
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manufactured goods. Substantial
buying orders were placed in Korea,
Austria, Greece and Spain. The
Berlin Fair was particularly
successful. This major European fair,
which the Chamber has attended for
many years, provided business
orders worth more than $40 million to
over 30 Chamber members which
attended. Similarly, the business
groups to the Middle East and
Central and South America each
resulted in orders worth $20 million.
Also in 1979, the Chamber mounted
its first ever mission to the Kyushu
area of Japan. Although actual
business transactions were relatively
small, we believe that the mission
established goodwill and business
contacts which can be developed in
future. The Chamber proposes to
follow up with another similar mission
in 1980.

In the organisation and timing of
trade missions, the Division was
advised by eight trade area

committees. Further advice and
assistance was obtained from the
economic and trade commissions of
various countries stationed in Hong
Kong, and from the Hong Kong Trade
Development Council and other
organisations. Two of our trade
missions, for example, were jointly
organised with HKTDC and another
with the Chinese Manufacturers
Association of Hong Kong.

The Trade Enquiries Section of the
Division increased its work load
during 1979, processing nearly
15,000 trade enquiries from different
parts of the world.

During the year, the Trade Division
contacted a large number of
chambers of commerce around the
world to publicise the trade enquiries
service, with good results. Since
April, the Trade Enquiries Section
has also compiled lists of local
importers, one of each product
category, for distribution to overseas
enquirers. In addition, a new service
was begun to provide assistance to

members in contacting Hong Kong
manufacturers of various products.
In the latter half of 1979, the Trade
Division began to examine the
possibility of computerising the trade
enquiries system and making use of
word processors.

The Division dealt with 126 trade
complaints and a number of cases
where arbitration was required. In
addition, the Division serviced the
Shipping Committee of the Chamber
and contributed substantially to the
work of the Hong Kong Trade
Facilitation Committee, on whose
behalf several seminars were
organised during the year.

T.L. Tsim joined the staff of the Trade
Division inJuly 1979 as Assistant
Director, taking over from Tudor
Griffiths who retired after 16 years
service to the Chamber.
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The Hong Kong General Chamber of Commerce (Limited by Guarantee) E#RB® (AR RI=M)

Balance Sheet

As at 31st December, 1979

1978

$2,848,159

245,000

976,008
$4.069,167

& 39376

$ 94869

1,714,800
135,000

240,937
32,185,606

$6,294.149
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General Fund
As at 31st December, 1978
Add: Reserves for Trade Promotion and
Staff Hospital and Surgical
Expenses Wrilten back 3 =
Excess of Income over
Expenditure for the year

$4,069,166.86

550,606.68 550.606.68

Provision for Staff Superannuation

Current Liabilities, Provisions and
Receipts in Advance
Leave Passages and Baggage Allowance $ 153,472.60
Subscriplions for 1980

Received in Advance 1,820,400.00
Deposits received from

Mission Participants 269,000.00
Credilors 481,422.46

The attached notes form an integral part of these accounts.

N.A. Rigg Chairman
D.K. Newbigging Vice Chairman
J.D. McGregor Director

Lowe Bingham & Matthews
Cerlified Public Accountants
Treasurers

HK$

$4,619,773.54

15,388.88

2,724,295.06

HK$7,359,457.48



1978

$2.854,616
1,.379.264

1,479,352
$ 30560
74.950
$ 105510
30,560

_—

$ 74950
2,342

$ 393,191
60.252

$ 453,443
14,384

$ 439,059
194,102

$ 244,957

$1.792,917

$ 39206
214141

2.796.759

649,728
84,783
86378

422,985

$4293.980

$6.294,149
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Fixed Assets
Properties — Al cost (Note 1)
Less: Amount Written off

$2,854,615.50
1,417,764.90

HKS$

$1,436,850.60
Motor Car — At Cost $ 74,950.00
Add. Additions 3
$ 74,950.00
Less: Disposal —
$ 74,950.00
Less: Aggregate Depreciation 20.494.00
54,456.00
Office  Staff Quarters
Furniture and Fittings
At Cosl or 1975 valuation
as at 31st December 1978 $233,359.66 $ 205,699.14
Additions during year at cost 137.269.00 5,429.50
$370,628.66 $ 211,128.64
Less: Disposals 12.463.40 —
$358,16526 § 211,128.64
Less: Aggregate Deprecialion 161.485.86 102,043.84
$ 196.679.40 $ 109.084.80 305,764.20
1,797,070.80
Investments — Quoted
Overseas
£52,934.40 UK. Government 15% %
Treasury 1996 Bonds al Cost (£64,090.64) $ 748,578.68
(Markel Value at 31.12.79 — HK$599,171)
Less: Provision for Diminulion in Value 149,407.00
$_599.17168
Hong Kong
Shares quoted, at cost $_207,251.80 806,423.48
(Market Value at 31.12.79 $373,850;
31.12.78 $219,950)
Current Assets
Stock on Hand — Stationery and
Supplies as certified by the
Director $ 38,149.80
Debtors and Prepayments 384,334.53
Fixed and Call Deposits with
Financial Institutions 4,026,868.80
Bank and Cash Balances
Fixed Deposits —
Current Account 55,611.86
Savings Account 62,264.91
Cash on Hand 188,733.30 306,610.07
4,755,963.20

$7,359,457.48



Income and Expenditure Account

For the year ended 31st December 1979

1978 A
$2.603,300 =0
2.682,668 FINS
FE.
2,741 8 5
175,903 Hits
8,890 HERERL,
27,072 ERF M
15,623 A8 4 7 i)
12.869 @7 R
$5,529 066
ZH
; BE
$2,221,998 " FRREHSS
193,554 3! BIERAANR
293,801 ° RAGRAS RS
63,857 SR
113.436 b
17.824 ek K R
$2.904.470
. e - 3
$ 747.456 AL w R TEN
223,444 IR A2 2 B
98,140 By
13,282 T UG B E iy
24,864 ¥
43.761 i i BRYY
= KRB
18,970 sy
10,044 A dift ¢
13436 ¢RI
$1.193.417
§ 12,886 ria®R
RBHERA
$ 10.000 ALY
32,000 =iy
__ 16,075 EIRLH
$ 58075
¥ SER
$ 106117 (BUEES TR
REWRRE HHB
$ 18594 1 T & el Y d [14Y
__ 21950 B LR MIRY
$__40.544
$ 27.870 AR LG ( 1FE)
27.404 R
161,680 0t (Sl EFHIB1Y
267 SR
$ 217,221
$__10750 IR A3
§ 4,059 G ME K R IR %
— HBEETFERBAL
3___40%9
$ 18736 8 (=)
3 _(13.217) SRS Rl )
AFERERR
$ 976,008 BAHBZ S
$5.529.066

KZHEEEX

BRE-ALAF+-_A=+—BLLFEE

Income

Members' Subscriptions
Fees
Interest
Quoted Investments
Others

Dividends from Quoted Investments
Exchange Gain
Profit on Disposal of Investment
Profit on Disposal of Motor Car

Expenditure

Staff
Salaries and Borus
Contribution to Staff Provident Fund ‘"
Tiall Quarters’ Rental and Expenses . -~
Medical Expenses

eave Passages

Training and Recruiting

Office
Rent, Light and Telephone
_Printing and Stalionery _ =
Postages
Telegrams and Telex
Sundry Expenses
Maintenance, Repairs and Cleaning
Structural Alterations
Books and Newspapers
tocal Travelling
Motor Car Expenses

Insurance

Services
Audit Fee
Treasurers' Fee
Legal Fee

Depreciation on Properties, Motor Car and
Furniture and Fittings

Subscriptions and Educational Donations
Subscriptions to Trade Associations
Scholarships and Other Donations

Publications

Advertising
_Trade Promotion Expenses °

Hire Purchase Interest

Bad Debts Written Off
Loss on Disposal of Kam Yuen's Furniture
Loss on Disposal of Olffice Furniture

Taxation (Note 3)
Provision for Diminution in Value of Investment
(Written Back)

Balance — Excess of Income over Expenditure for the

year carried forward to General Fund

HKS
$2,725,200.00
3,057,190.50
$ 44,016.02
402,358.80
446,374.82
13,660.00 460,034.82
57,015.03
$6,299,440.35
$2,809,181.55
253,631.32
21429875
69.684.80
161,537.43
12,595.60
$3,520,929.45
$801,451.34
279,433.08
119,983.86
17,554.15
31,267.62
52,036.62
67.866.00
18,896.71
12,339.00
17,809.98
1,418,638.36
12,355.47
$  8000.00
36,000.00
2,650.00
46,650.00
133,094.20
$ 1882176
21,710.00
40,531.76
$ 51,1004
24,889.43
322.981.56
398,981.03
600.00
4,320.40
4,320.40
23,326.00
149,407.00
550,606.68

\ HK$6,299,440.35




Notes to the Accounts  ‘R¥sER& et

— BERE—H*X - BRY 1. Fixed Assets — Properties, Long Lease
A4 Cragside C-2, 5th Floor Flat E., 1st Floor Fiat F., 1st Floor
Mansion, 23 Villa Monte Rosa Happy View Court Happy View Court
Barker Road  Stubbs Road 2-8 Broadwood 2-8 Broadwood
Hong Kong Hong Kong Rd.. Hong Kong Rd., Hong Kong Total
EHMR HlapEkin FHHb il Hb Gl it
11158238% HRFERC- 2L —ZEAR —E AR
A4 I ERBER_IE FERIMF B
HK$ HKS$ HKS HK$ HK$
BE-HLNE
+=—RA=+—B8 Cost at 31st
17 ] December, 1978 $1,314568.00 $753,727.50 $383,860.00 $402,460.00 $2,854,615.50
Less: Aggregate
W Ritir Depreciation 1,314,567.00 56,529.60 23,191.50 23,476.80 1.417,764.90
3 1.00 $697,197.90 $360.668.50 $378.983.20 $1.436.850.60
ZH/R ) 2. Depreciation Policy
LERAHFECH — A EFNHE (a) The Property Cragside Mansion was written off in 1975 from the surplus on
B ET 2 B GR R B i o the sale of a house occupied by the previous director.
2 Mt EZ B EPHRNALF o (b) Other properties are being depreciated over a period of forty years from the
date of acquisition.
3. BRAM IR Ry (1 & #520% F125% (c) Furniture and Fittings and the Motor Car are being written off at 20% and
FHREENIM o 25% per annum respeclively on a reducing balance basis.

= AMA W AR GIEASHERF) - BT 3. The Chamber is liable to Profits Tax on surpluses earned other than those
RFTBRFIR - BFAIRAFRRELT% arising from subscription and fee income. Provisional Profits Tax was paid at the
(—NEAFERELITR) o current rate applicable of 17% (1978 at 17 %)

M REAMEPZAMERB—AENTF 4. Foreign currency balances included in the annexed balance sheel have been
+ZH=+—RA ZEEHEITEE o translated into Hong Kong dollars at approximately the market rate of exchange
WREELZRBESENKZETEAN ruling at 31st December, 1979.

Differences on translation have been dealt with in the Income and Expenditure
Account.

Auditor’s Report

In our opinion the accounts set out on pages 26 10 29 comply with the Companies Ordinance and give a true and fair view of the state of
the Chamber's affairs at 31st December, 1979 and of the surplus for the year ended on that date.
Signed Peat, Marwlck, Mitchell & Co.

Chartered Accountants
Certified Public Accountants 19th March, 1980. Hong Kong
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Committees

Local Affairs Legal Elmer J.S. Tsu, JP D.W.B. Christie Electronics
Home Affairs P.AL.Vine, OBE, VRD, JP James S.W. Wong AR. Dicks Hon. Allen Lee
J.L. Marden, CBE,MA, JP L.R.A. MacCallum, JP H.T. Woo, OBE lan Forgan TommyZau
H.M.G. Forsgate, OBE,JP B.S. McElney, JP DavidZ.D. Woo, JP Y.C.Huang Rujo Ann
JH.W. Salmon G.E.S. Stevenson, ‘MBE, JP resigned December 1979 JA.C. Jansen Johnson Cha
H.C. Yung, JP J.R. Wimbush Geoffrey Yeh, JP Hon. Allen Lee Y.C.Cheng
M. Stevenson, JP resigned December 1979 H. Luehrs Brian H. Christopher
J.B. Osborne Taxation . A.D.AG. Mosley Clas Gotze
IRA. MacCallum, JP J.B. Osborne Industrial Development MK. Tan Raymond Koo
K.M. Campbell RE. Moore, JP Fund Management Dennis H.S. Ting, JP Thierry Meyer
S.J. Osmond M.K. Tan N.A. Rigg, J° Elmer J.S. Tsu, JP H.T. Woo, OBE
D.C.H. Liang L. Howson M.K. Brown Leo Weiss
M.G.C. Bolsover LW. Harris Philip Horan Cheyenne Yu Certitication
resigned July 1979 George E. Betls Alan Mills resigned September 1979 N.J. Sousa, JP
J.C. Hodson TC. Ho Jorgen Lund A.CW. Blaauw
Hong Kong for New resigned August 1979 Clas Golze resigned December 1979 J.R. Wimbush
Arrivals Course W.M. Ferguson ) Payson Cha
P.F. Barrett Ad Hoc Committee on Tom McMillan Textiles esigned April 1979
B. Huey Trade Descriptions Bill Robin De Morgan Elmer J.S. Tsu, JP O.E. Julebin
T.C. Cheng, OBE, JP [.R.A. MacCallum, JP Dennis H.S. Ting, JP J.W. Ahuis resigned June 1979
AR. Hamilton C.D.Beale P.J. Wrangham J.R.H.Bond
A.J. Liardet A.G.Rogers L.D. Callaway Il David H.K. Chang International Trade
John Liu M. Stevenson, JP resigned June 1979 Y.T. Chang International Trade
TK. Ho, MBE, AFICD Elmer J.S. Tsu, JP D.C.leF. Edwards David Chu Hon. D K. Newbigging. JP
resigned March 1979 resigned June 1979 Frank Jen Henry S.H. Fung
J. Wolf Industrial Affairs M.P. Langley D. Marr N.J. Sousa, JP
resigned September 1979 Industrial Affairs resigned June 1979 lan Macaulay J. MacKenzie, JP
J.B. Alien DennisH.S. Ting, JP . Nam Lee Yick Stanley SK. Kwan
resigned December 1979 Hon. S.L. Chen, OBE, JP China N.J. Sousa, JP Elmer J.S. Tsu, JP
Major General J. Douglas- Clas Gotze WM. Sulke, OBE, Jp Kayser Sung JA.C. Jansen
Withers, CBE, MC Trevor Knight JW.F. Chandler K.C. Tam HE. Lee
resignediBecember 1979 Hon. Allen Lee Patrick Alexander P.W.S.C. Brockman G. Archer
Y. Ola W.K.P. Chan resigned January 1979 H. Afman
David C. Da Silva J.G. Kitchen
JL. Soong deceased February 1979
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Hong Kong people are proud of China’s history, which is largely their own, and enjoy the re-creation of yesterday
in the replica of a Sung Village. But youth also takes part enthusiastically in today’s pursuits, including canoeing and
camping in the many unspoiled rural areas.
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Committees contd

Hon. Wong Po Yan, OBE A.CW. Blaauw Japan, Taiwan West Europe OE. Julebin
WM. Sulke, OBE.JP Term of Chan Ka Chuen & Korea Stanley S.K. Kwan resigned July 1979
Mrs. M. Williams ) S.Y. Choy Hon. Wong Po Yan, OBE Daniel S.C. Koo M.C. Lo
G.B. Mahbubani Office d Capl. J. Forrest D.WB. Chrislie A.C.W. Blaauw deceased January 1980
A. Gopi ex.grre Victor Fung J.R.H. Bond L. Kneer )
JF. Holmes mid-year  goy King Lowell Chang K. Koehler Africa
L.A. Heming TR Morehouse K.S. Hyun Frankie Lau J.A.C. Jansen
resigned April 1979 Peter Parsons Y. Komori J.B.M. Litmaath Ms. Madeline Wong
Y K. Wong Simon Lee E.U Lyen J.F. Holmes
Arbitration Leung Siu Kai Alan Mills Wilson Leung
P.G. Williams, OBE Central & South Pan Fu-Hung P. Pedersen EU. Lyen
Elmer J.S, Tsu, JP America T. Takemasa Frilz Pleitgen M.N. Master
J.R. Wimbush H. Afman Philip Wong N.J. Sousa, JP AR.Maynard
o Moti Karamchand P.W.S.C. Brockman Thomas Szu-Tu W. McPherson
Shipping John Lau resigned January 1979 K.C. Tam S.J. Shroff
Simon Lee Wilson Leung Ki-Jeh Cho Elmer J.S. Tsu, JP K.C. Tam
Frank Chao G.B. Mahbubani resigned November 1979 Mrs. M. Williams R.O. Young
P.B. Barefool Ho Man MK. Yeung resigned February 1979
B.P. Wong V. Panchapakesan South Asia/Pacific S.T.Ng P .M. Edwards
William W.Y. Lee R.G. Searle Henry S.H. Fung resigned March 1979 resigned September 1979
J.A.C. Jansen V K. Parekh GM. Aldrich M.K.Brown
A.JD. Lygo Michael Poon Bill Adams resigned November 1979 Arab
David McLeod H.D.R. Edwards A Gopi HE. Lee
J.E. Meredith P.G. Budden Philip Lai East Europe Omer A K. Al-Aidaroos
until Seplember 1979 resigned June 1979 lan W.T. Smith Elmer J.S. Tsu, JP T. Davaram
JorgenK, Jorgensen Alberto Mendez Ms. Dora Wu S.Y. Wong Frank WS. Feng
resigned Seplember 1979 resigned July 1979 Eric T.M. Yeung F. Bertschinger Albert Kan
John B. Best Howard Young J.V. Doetinchem Andrew Ko
Trade Area Committees resigned September 1979 G.RD. Green Al Donaldson M.N. Master
North America DK. Patel resigned July 1979 Daniel S.C. Koo AR. Maynard
G. Archer resigned October 1979 J.C. Swift James Law J.C.S. Rankin
Philip Lai DL. Fowler resigned November 1979 EU. Lyen Thomas L. Wu
CD. Beale resigned Oclaber 1979 L.T.Tao Aly El-Labban
resigned August 1979
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