THE HONG KONG

GENERAL CHAMBER
OF COMMERCE

BULLETIN

]

N =




ey

o~ )
r"”'““*’ﬁ'"’

(i@
¢ a"‘ﬁ%ﬂbu';

e dmntS s
ey

I||_1. \'k’r A
INJlﬂ ei-
\\,..

INTHE FAR EAST & BEYDND

Once upon a time. long ago. over 100 years n fact, The
Hongkong and Shanghai Banking Corporation was founded
to finance the trade of firms on the Istand of Hong Kong.
Wetl, that was before The Hongkong Bank Group came into
being. Now this vastly influential financial organisation not
only plays its vital role in the Far East, Lut, with its many
partners, extends its influence right around tiie world

For big business or small, corporate or personal, you cai't
choose better than the best, so choose The Hongkong Bank
Group.

YHE HONGAONG AND SHANGHAI DANKING CORPORATION
THE HONGKONG AND SHANGMNA!I GAWKING CORPORATION OF CALIPORNIA
MERCANTILE BANK LIMTEO
THE DRITASN ANK OF TME MIDDLE £AST
HANG SENG BA K LIMITED, KONG XORG
WAYFOONG FINANCE LIMDEO. NONG NONO
MALAYSIAN AUSTRALVAN FINANCE COMPANY BENHAD:, KUALA LUMPUR
HONGXONG FINANCE LYO.. SYDNEY AND MELDOURNC

THE HONGKONG BANK GROUP
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CHAMBER’S
‘FASHION’
SCHOLARSHIP

As port of their contribution to the
‘Ready to Wear Festival’ the Chamber
will offer a scholarship to the Fashion
Institute of Technology in New York,
to any Hong Kong resident, who in the
opinion of an independent panel of
judges, submits the best design for an
item of ladies’ ‘ofter five’ wear.

The Fashion institute of Techno-
logy in New York is recognised as one
of the world’s leading design centres
and is one of the few to offer a diploma
course.

Winner of the scholarship will
spend two years at the Institute with
passages provided to and from New
York, together with o subsidy towards
accommodation and cost of living.
After two years, the scholarship holder
will take up @ position with the pro-
jected Design Centre in Hong Kong
which by that time, will be firmly es-
toblished.

Entries, which hove to be submitted
by 16th. January 1969, are invited im-
mediotely and requests for application
forms should be mode in writing to the
Secretory, The Hong Kong General

Chamber of Commerce, 9th. Floor
Union House.

After screening by on intermediary
to check the eligibility of candidates,
entries will be passed anonymously to
on independent panel of judges which
will consist of on outside fashion ex-
pert, possibly the fashion editor of a
leading woman’s magazine, a design
specialist from Hong Kong and a third
member.

The award winning drawing will be
passed to a leading tailor and created
specially to fit one of Hong Kong's
leading models, who will parade the
finished garments at the Ready to Wear
Festival to be held in March, next year.

It is possible that if the scheme
proves to be a success, another award
wili be made in 1570.

With the emergence of Hong Kong
os a manufacturer of fashion garments
it is felt there is a need to build up a
design team from young people here
and it is hoped that the Chamber scho-
larship programme will help, not onty
to boost the garment industry but als
create new career openings.

THE ‘FASHION' CONFERENCE

rIWHE General Committee of
A4 1861 would have shuddered
at the thought of it. The Board-
room of the future invaded by

girls in flecppy hats, girls in
(almost) mini skirts and above

all, girls with poised pencils
gquestioning the wisdom of a
Chamber decision.

And had they looked further
there would have been outrage-
ous protests at what was golng
on: television cables snaking

across the carpetted Hoors,
camera tripods goring into the
deep pile while technicians
sprayed cigarette ash across the
12 foot polished table.

This was the table where tex-
tile agreements had been signed
where sombre clad politielans
had argued a cause and whose
teak panels had been thumped
in either anger or dismay by a
succession of Chairman.

¥t was enough to make the

noon day gun go off at eleven.

The foss and chaos was all
due to the Chamber’s announce-
ment that it would award a two
year scholarship to the Institute
of Technology and Fashion De-
sign in New York, for the
winning entry from any Hong
Kong resident of a design for an
after five ladies’ garment.

And just in case the questions
from thc¢ Woman’s Page Editors
got too technical — as they did



Mr. J. B. Kite, Secretary of the Chamber is seen addressing the ‘Fashion' conference with Miss
Monice Chow, leading Hong Kong model; Mrs M. Buchanan, Macy’s Director of Merchandise
Development and ‘Mr. Basil Davis, Managing D irector of R. H.

Conditions for Entry

— Mr. Basil Davis, Managing
Director of R. H. Macy’s Re-
glonal Buying OCffice and Mrs.
Marjorie Buchsnan, Macy’s
Director of Merchandise De-
velopment, were there to add
the neecssary expertise.

Top model Monica Chow also
came along, not only to give
the cameras something to focus
on, but for her opinion on the
validity of the scheme.

Settlng the ‘mere male’ tone
in his introduction to the Press,
the Chamber’s Secretary referred
to '‘this rather stuffy organisa-
tion” and note books flipped
open like hungry clams. This
was the stuff that libels are
made of.

There were, however, sage
nods when it was revealed that
one of their own corps, Miss
Sheila Scotter, Editor-ln-Chicf
of Vogue Australia, would be
one of the judges.

Within two days of the Cham-
ber’s announcement that applica-
tion forms were available, more
than 250 young people — mostly
girls — have either written or
called personally to eolleet
copies of the regulations.

@® The competition is open
to all residents in Hong Kong
who have been educated to at
least Hong Kong School Leav-
ing Certificate level with a
credit in English Language.

® The winner must be
eligible for obtaining a
Student Visa for entry to the
United States.

@® The winner will spend
two years at the Inslitute with
passages provided to and from

Macy’s Regional Buying Office.

New York, together with a
subsidy for accommodation
and cost of living. After two
years, he/she will have to
come back to Hong Kong and
work with a designafed
fashion design centre for three
years,

@® All designs must be
drawn in full colour on matt
surface drawing paper show-
ing front and back views.

The ‘Fashion’ conference was filimed by both HK-TVB and RTV.



1969—A VIEW OF THE FUTURE

AR rDENe RN AN

Hon. Michacl Herries, 0.B.E.,
M.C,, Chairman of the Chamber.

From the chairman, the
Hon. Michael Herries,
0.B.E.,, M.C.

“We in Hong Kong are often
inclined to think of the years
ahead in terms of facts and
figures; to deduce and adjudicate
what lies in front of us a for-
mula of statistics.

“It is the outgoing year that
has been one of achievement re-
cords. We have sold more of
our products overseas than ever
before and we have become
recognised as one of the most
important consumer markets in
South-East Asia.

“As the year closes vestiges of
even greater prosperity are al-
ready with us; the banks report
increased deposits and shop-
keepers have higher sales. It is
perhaps symptomatic of this
modern society that a natiom’s
economic success is measured by
a decline in cinema attendance
and a rise in television viewers.
Here, we too, are following the

pattern of the Western World.

‘“What is more important is
tbat we can perhaps congra-
tulate ourselves in being able to
house more people, build more
schools and guarantee a water
supply that will take care of our
needs for at least some years
ahead, We have also initiated
a Community Chest which will
enable us to consolidate our
efforts to help those who are
less fortunate.

“But our fuiure goes far be-
yond these tangible successes.
Complacency is a state of mind
we can never afford to enjoy in
Hong Kong and if for just one
tomorrow we sit siill and take
justifiable pride in our yester-
days. we place our real future in
jeopardy. We must work more
to strive io make Hong Kong a
better and happier place for all
those who are proud to call this
‘Our Home'.

‘“Business people are naturally
wary of making propbecies;
success breeds envy and unfor-
tunately there arc a few who
would not be disappointed if our
progress was hampered. To us
the fuiure is something which
must be treated as a challenge
but tempered by caution.

“This is the exciting enigma of
1969.”

From the Vice Chairman,

Mr G. M. B. Salmon.

“The passing of 1968 will be
seen by many of us with regret,
for there is no doubt that this
has heen one of the best years
Hong Kong has ever known.

“The millionth person has been
re-housed, our water supply is
guaranteed for some years ahead
and many more schools have
been built for our children.

“Comrercially. we have sold
more of our products overseas
than ever before and we have
bought more than ever before.
Signs of increased standards of
living are everywhere to be
seen.

Mr. G. M. B. Salmon.

“Will 1969 egual the old ycar
in these achievements?

“I think it has a good chance,

“But if Hong Kong is to main-
tain its place in the world we

must keep plaoning farther
ahead.
“Good communications are

vital to our prosperity and 1969
will have to see = start made in
getting our airport ready for
the big jet era and preparations
for changes in the methods of
hand!ing seaborne cargo.

*1968 saw our exports increase
by 27 per centi, largely to our
half-dozen or so major cus-
tomers. Diversification of our
markets and products has long
been advocated by the Chamber
and ¥ still hold the view that
every effort should be made to
vary our cggs among a few
more baskets.

‘“We are always broud of say-
ing that in Houg Kong we have
weathered many storms. My
hope for 1969 is omnly that all
our typhoons be little ones.

“I wish you a happy and pos-
perous New Year."




The British Menswear Guild is
sending a 10-man selling mis-

sion to llong Kong in mid-
January to promote the “Brifish
Look” in clothes.

The mission, led by Mr. Derek
Rose (above) managing director
of Bonsoir Limited, is tentative-
ly scheduled to visit Hong Kong
from January 15 to 18, 1969.

Project Competition

The Royal Commonwealth
Society has organised another in
its series of Group Project Com-
petitions for 1968/69,

Once again, the Chamber will
sponsor a local competition.

In the past, the Chamber has
donated funds to winning en-
tries for the purchase of baoks.

There will be two sections to
this competition — the senior
and the junior. In the Senior
Section there will be $150, $105
and $60 for the first second and
third prizes respectively. There
will also be three prizes of $100,
$70 and $40 in the Junior Sec-
tion.

7

Chairman’s
Appeal for
Education
Planning

The Hon. Michael Herries,
Chairman of the Chamber and
a member of the Legislative
Council and Chairman of the
University Grants Committee,
has called on Government to
take action now to meet a vital
need in 1973/74 for altermative
forms of higher education.

He was speaking in the Legis-
lative Council during the Ad-
journment Debate on the sub-
ject of the University Grants
Committee of which he is also
Chairman.

Mr Herries recalled that he
had recently announced that the
total student body agreed by
Government as a planning tar-
get for the year 1973/74
amounted to 6,000 for the two
Universities.

The Committee, he said. has
accepted these student number
targets, but is acutely aware of
the fact that whatever popula-
tion projection is taken and
however the calculations are
made University students in
1973/74 will form a decreasing
proportion of the age group con-
cerned compared with the
present intake.

“This is likely to mean an
increasing pressure for higher
education not only because there
will be more people but because
proportionately fewer of them
will be able to go to a Univer-
sity,” he said.

Mr Herries said it is the view
of the Committee that urgent
consideration sbould be given
now to this problem so that
provision can be made for the
establishment of alternative
forms of higher education. at
institutions which are not neces-
sarily so advanced as Universi-
ties but which will meet the
needs of the community both
from the point of view of those
who cannot obtain entry to a
University because of non-
availability of places, and also
of those who need new institu-
tions which will provide quali-
fications for meeting the re-
quirements of our commercial
and industrial community.

He said certain Institutions
are already available or are

planned but more will be re-
quired; and some must be of
a higher status to meet this de-
mand.

“To set up even a modest
institution of this nature takes
three to four years and I would
urge Government to take action
uow to meet what we foresee
as a vital need in 1973/94. K
this is not done the proposed
student target figures may well
by then prove unrealistically
low’’.

In reply, the Colonial Secret-
ary, the Hon. M. D. Irving Gass
said the Committee has been in-
volved in a great deal of detail
in making its recommendations
to Government. “Without these
carefully prepared recommenda-
tions, Government would find it
immeasurably more difficult to
propose to the Finance Com-
mittee of this Council what
level of subvention for the two
Universities should properly be
recommended.”

Someone Likes Us

Dear Sir,

I am an average
houseiwife and mother
of siz. Tonight I have
completed my Chirist-
mas shopping. My home
is filled with charming,
colourful, seasonable
items. It is one of the
maost beautiful Christ-

mas arrays we have
ever had.

Nearly everything
was made in Hong

Kong and my heuart is
flled with gratitude for
the hends of so many
of your people who
work so hard to male
owr holiday a nice one.

Is there some wa¥y
now might convey my
thunks? Could  this
letter be published in
your newspaper?

Is there some way
workers to know how
mauch we love what they
are doing.

Sincerely,

Mrs. Ruth Patton,
Illinois,




A group of five members of the Palletization Study Team from
the Japan Chemieal Fibre Association held a2 general discussion on
palletization and containerisation with members of the Chamber.

Mr. T. Morita, Leader of the Team, said the aim of their visit
was to study the feasibility for palletized shipping of their products
to Hong Kong. He also mentioned that pallets were seldom used
for shipment irx Japan to Hong Kong as orders were generally small.

At present, there are three Container Centres being developed
in Tokyo, Yokohama and Kobe by private sectors with the help

of Japanese Government.

'HK. Trade
Statistics

Hong Kong trade statis-
tics for the period of
January — November, 1968
analysed from the published
figures of the Census and
Statistics Department are
now available to members.
These include H.K. Overall
Trade, H.K. trade with
U.K., U.S.A,, Canada, West
Germany, Sweden, Nor-
way, Denmark. Switzer-
land, Belgium/Luxemburg,
Italy, China, Japan, Aus-
tralia, Netherlands, New
Zealand, South  Afrieca,
France, Austria, Portugal,
Finland, Spain, Singapore,
Indonesia, Taiwan, Philip-
pines, Republic of Korea,
India, Thailand, Pakistan,
Malaysia, Dominican Re-
publie, Chiie, Peru, Al-
geria, Ghana, Nigeria,
Kenya, Argentina, Haiti,
Tanzania, ‘Sudan, Kuwait,
Lebanon, Saudi Arabia,
Aden, Brunei, Libya, Zam-
bia, Panama, Mexico and
Venezuela.

Australian Invitation

An Australian engineers’ asso-
ciation will invite a civil en-
gineer from a South-East :Asian
country and a traffic engineer
from the U.S. to view a display
and take part in a municipal
engineers’ conference in ‘Mel-
bourne in February.

The two overseas engineers
will be pguests at the annual
“Field Day” held by the Iocal
Government Engineers’ -Associa-
tion of Victoria in association
with the Field Day Exhibitors’
Group. It will be held at Mel-
bourne’s Royal Iospital on
February 11 and 12.

Seeking Markets

A mission of 1! members
from the Westminster Chamber
of Commerce will visit Hong
Kong from March 6 to 15, 1969,

Members of the mission have
expressed an interest in seeking
outiets in Hong Kong for a
variety of British goods and
services, ranging from textiles
and novelty items to naviga-
tional instruments and pedigree
livestock.

While in Hong Kong the mis-
sion aims to obtain first hand
information on the potential
market for certain products and
survey market trends and the

particular requirements of local
importers.

‘The leader of the mission is
Mr. C. A, Chadwych-Healey
Chairman of Morgan-Grampian.

Kai Tak Improvement

The remaining traces of the
old Kaj Tak ‘Airport Terminal
will disappear early this year
under the current airport
development programme.

The solitary building on the
old apron which represent the
early stages of the redevelop-
ment of Hong 'Kong Airport in
1948 will shortly be pulled down
and the site will be converted
into a long-term parking apron.

Under the proposed scheme,
the surface of the old apron will
be re-aligned and resurfaced to
serve all types of conventional
heavy aircraft.

On completion, the long-term
parking apron, which will cover
an area of about 414,000 square
feet, will be able to provide
overnight accommodation for ‘big
aircraft such as Boeing 707’s
and jumbo jets.

The buildings are the former
Government VIP rooms, the
Flying Club, the old stores
buildings and the former tele-
communication buildings.

The entire project will take
about one year to complete.

In addition, the spokesman
also disclosed other provisions
for ‘heavy aircraft which have
been planned by Government.

Construction work on a new
hangar with its own mainten-
ance apron will start at about
the same time early next year.

The hangar, which is specially
designed for jumbo jets, will be
situated by the side of the
present three hangars. It will be
built and managed by the Hong
Kong Aircraft Engineering Com-
pany, Ltd.

The present maintenance
apron will also be extended to
serve the new hangar,

The extension of the mainten-
ance apron will measure about
137,080 square feet.

Exports to Mexico

Hong Kong 6Grms export to
Mexico are now required to
complete one copy of the docu~
ment entitled *“DECLARACION
DEL VENDEDOR (EXPORT-
ADOR)"”. This form should be
attached to the original invoice
together with the other usual
documentation.

Copies of the new document
may be obtained from the office
of the Consulate General of
Mexico.
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NEWS FROM D.C. & I.

WITH MEMBERSHIP, TENDERS & TRADE FAIR INFORMATION

Singapore

The Department has received information that the Singapore Government, with effect from
3rd December, 1968, has imposed import duties on a number of items which are not subject to any
duties before. Of the items affected by these changes the following are of interest to Hong Kong:—

Singapore
Tariff No. Description Unit Rate of Duty
841.111 Sarongs Tor In1ent-or [hoYSs: iuibisitshismanrsianmre msad cbniass Doz. 15% or HKs 020
per sq.
841.112 18 3T0N BT, 5 LR ot Uy o e i AP g B e e S o s Doz. 15% or HK$ 0.20
per sq. yd.
841.119 Outer garments, except sarongs and dhoties, for men
or boys, not knitted or crocheted .................... Doz. 15% or HK$ 9.60
841.121 Outer garments for infants, not knitted or crocheted .. Doz. 15% or HK$ 9.60
841.122 SATEESH i/l lara b el e e s Gl aTa Yol Je e Tl aTe (msatavaLaa b Earat ¢ A a iR e Ty o s Doz. 15% or HKS$ 0.20
per sda, yd.
841.123 Kain lepas and kain sarong, batek ................... Doz, 15% or IgK$ 0.20
per sq. yd.
841.129 Other outer garments for women and girls and outer
J garments suitable for male or female, except infants,
not knitfell! Or CLOChEYO@: Lova s et am. 2t wra s % Gt ibia e sb 0 T s Doz. 15% or HK$ 9.60
841.131 Shirts, not knitted or crocheted ...................... Doz. 15% or HK$48.00
841.139 Under garments and nightwear, except shirts, for men
and boys, not knitted or crocheted, including detachable
TR0 IR A 5 S e T ey i b S S Doz. 15% or HK$ 9.60
841.141 Under garments and nightwear for infants, not knitted
700§ (O e T (2075 R W L s oy ey wor = m EeOS skl (e AT Doz. 15% or HK$ 9.60
841.149 Under garments and nightwear for women and girls
and such garments suitable for male or female, except
infants, not knitted or crocheted ..................... Doz. 15% or HK$ 960
841.211 Handkerchiefs wholly of cotton ...................... Doz. 16% or HK$ 4.80
841.212 Handkerchiefs not wholly of cotton .................. Doz. 15% or HKS 4.80
841.219 Scarves of which no side exceeds 23% inches, not
knibtadn oreerocheted s vie S CAE) s Ly Ew ey S i, Doz. 15% or HKS 7.20
841. 220 Shawls, scarves, muffiers, mantillas, veils and the like
having at least one side over 23% inches in length, not
nittedinor (crocHetedl i irelimad s i il o s i LW v s e Doz. 15% or HK$ 7.20
841.230 Ties, bow ties and cravats, not knitted or crocheted ... Doz, 15% or HK$ 17.20

Contd on P. 2



Singapore
Fariff No.

841.240

841.259-1
841.259-2

841.260

841.290-1

841.290-2

841.300

841.410
841.431
841.439
841.440

841.450

$41.510

841.520

841.530

841.590-1

841.590-2

841.590-9
841.600

Description Unit Rate of Duty

Collars, tuckers, fallals, bodiceparts, jabots, cuffs,

flounces, yokes and similar accessories and trimmings

for women’s and girls’ garments, not knitted or crocheted Value ls%dor HKS$ 9.60
per doz.

Brassieres .......... O L T L S S Value 15% or HK$24.00
per doz.

Corsets, corsetbelts, suspender belts, braces, suspenders,

garters and the like, whether or not elastic and includ-

ing such articles of knitted or crocheted fabric ....... Value 15%dor HKS$ 9.60
per

Gloves, mittens and mitts, of textile materials not Doz. 15% or HK$ 4.80

)85 YtE 0 HOT | CROCHREEH. b e 0 B G U Ty Pr

Made up accessories for articles of apparel not else-

where specified or included of textile materials not

knitted or crocheted excluded from duty by the Comp- s

troller of Customs and EXCISE .............ooeuvunens Value Nil

Made up accessories for articles of apparel not else-

where specified or included of textile materials not Value 15% or HK$ 9.60

Joni el @ cracRaiBd. o s e A per doz.

Articles of apparel and clothing accessories of leather

or of composition leather excluding footwear and head-

T e L R T e e T, B e Doz. 15% or HK$16.00

Gloves, mittens and mitts, knitted or crocheted, whether Doz. 15% or HK$ 4.80

or not elastic or rubberised .......................... Pr

Under garments of cotton, knitted or crocheted, whether

or not elastic or rubberised . ....... ... ... c.ieiinnnn Doz. 15% or HK$ 4.80

Under garments, knitted or crocheted, whether or not

elastic or rubberised, not wholly of cotton ............ Doz. 15% or HK$ 4.80

Outer garments and clothing accessories, kmnitted or

crocheted and other knitted or crocheted articles not

elsewhere specified or included, whether or not elastic

PR TEGN B s s Aon s T i e T T g Doz. 15% or HK$ 9.60

Knitted or crocheted fabric and articles thereof elastic

or rubberised (including elastic kneecaps and elastic Value 15% or HK$ 9.60

SPOCKITS Jhan o o s = B rors W A6+ oo o a7 T o gl per doz.

Felt hats and other felt headgear, being headgear made

from the felt hoods and plateaux falling within item

655.710, whether or not lined or trimmed ............ Doz. 15% or HK$ 9.60

Hats and other headgear, plaited or made from plaited

or other strips of any material, whether or not lined

AR R (ol g T T o L ST ST 0 SR T Rl L Doz. 15% or HK$ 9.60

Hats and other headgear (including hair nets), knitted

or crocheted or made up from lace, felt or other textile

fabric in the piece (but not from strips), whether or

not lined or trimmed Headgear not elsewhere specified

(excluding asbestos and carnival headgear): ......... Value 15% or HKS$ 9.60

crash helmets for motor cyclists or scooterlsts ........ Doz. Nil

safety helmets for industrial and other uses .......... Doz. Nil

o TS e T e e g R gl e S Pt Doz. 15% or HRK$ 9.60

Articles of apparel and clothing accessories (mcludmg

gloves), for all purposes, of unhardened vulcanised

NG AR 0 H0q 0B 0 ol 75105 0 T E00 OO RN MLl T Value 15% or HK$16.80

per doz,

Hong Kong’s domestic exports of the above items to Singapore in 1967 and the first nine months
of 1968 were valued at HK$27.13 and HK$18.39 million respectively.
(Mr. M. P. C. Chan, Tel. No. H-453939)

United Kingdom

Notice No. 481, paragraph
15(b). Relief from Import De-

porter,

lief is allowable only to the im-
or other person named

Import Deposit:
Relief For Goods For
Export

This

notice

supplements

posit will be allowed when im-
ported goods, or goods manu-
factured or produced from them
or incorporating them, are ex-
ported. (In certain cases relief
may be allowed on the expor-
tation of equivalent goods.) Re-

as paying the import deposit;
but, subject to the co-operation
of other persons concerned in
producing the necessary
evidence, it does not iatter if
the goods are exported by
someone else.



Relief will be allowed under
one of the following schemes:—

Scheme I, where the goods
are liable to duty under the
Import Duties Act 1958 and re-
mission of this duty is authoris-
ed under section 7 of that Act
(or under section 1 of the
Finance Act 1966) by a letter
from Customs headquarters
already in force at the time of
the importatlon in gumestion.

Scheme I¥, remission of a pro-
portion of Import Deposit for
goods imported in the course of
a mixed home-market/export
trade.

Scheme III, remission of Im-
port Deposit for goods (all or
part of a consignment) ear-
marked for exportation at the
time of importation.

Scheme IV, early repayment
of Import Deposit for goods ac-
tually exported.

For Scheme I the claim for
relief from the ordinary duty on
the Customs entry should in-
clude a claim for relief from
Import Deposit.

For Scheme II the local Cus-
toms Officer issues a percentage
rellef certificate: it {s limited to
particular kinds of goods (spe-
cified by Tariff classification),
but not to particular importa-
iions, periods, quantities or
values. It permits a specified
percentage (by value) of every
importation to be released (ree
of Import Deposit, regardless of
the actual disposal of the con-
signment in question. A certi-
ficate will be issued if the Offi-
cer is satisfied that goods of the
kind in question will be re-ex-
ported to the extent of the spe-
elicd percentage of imports
taken as a whole. Different per-
centages may be specified for
different kinds of goods.

For Scheme III the local Cus-
toms Officer issues an individual
relief certificate; it is limited to
a specified importation or series
of importations and/or a speci-
fied quantity or value of goods.
It Is 1ssued when the Officer is
satisfied that there is a firm
prospect of re-exportation, qnd
that a percentage relief certifi-
cate under Scheme II is inappro-
prlate.

For Scheme IV evidence of
actual exportation must be pro-
duced to the local Customs Of-
ficer, who should be consulted
about the formn of evidence ac-
ceptable. If satisfled. he will
arrange for refund of Import
Deposit before the 180 day
period expires, if it haa more
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than a month to run. Early re-
payment cannot be made until
after actual exportation, s0 the
other schemes are preferable if
possible.

Scheme I, III and IV cannot
be applied to goods of a kind
covered by a percentage relief
certificate under Scheme IJ, but,
subject to this, an importer can
use any combination of the
schemes appropriate to his cir-
cuwmstances.

Where an importer expects to
obtain a relief certificate under
Scheme II or IlI, but it is not
practicable for it to be issued in
time for goods to be cleared
wholiy or partly free of Import
Deposit, a declaration may be
made on the Customs entry in
the following terms:—

Where a percentage rellef
certificate is expected (Scheme
m

I/We claim relief from Im-
port Deposlt on goods clas-
sified under Tariff heading
. . . in this importation. The
impoiter has applied or will
apply for a percentage relicf
certificate.

Where an individual relief
fertiﬁeate is expected (Scheme
II)

I/We claim relief from Im-
port Deposit on (the whole)/
(quantity and value) of
this importation. The im-
porter has applied or will
apply for an individual re-
lief certificate.
The import Colleetor will
then take cash equal to the Im-
port Deposit potentially due as
security. (A Control Form C. &
E. 139, should be completed and
lodged with the Customs entry
just as if relief were not being
claimed.) The cash security
will be refunded in {ull or pro-
portionately after a relief certi-
ficate is produced. If it is a per-
centage relief certlficate, the
period during which the cash is
held will count towards the 180
days' Import Deposit period for
the proportion not eligible for
relief. If a relief certificate is
refused, the full amount will be
refunded automatically after 180
days.

Where the importer holds a
rellef certificate when the Cus-
toms entry is lodged, a declara-
tion should be made on the Cus-
toms entry in the {followlng
terms:—

Where 3 percentage relief

certificate is held (Scheme II)

1/We claim rellef from Im-
port Deposit on . . . per cent

of the value of goods clas-
sifed under Tariff Heading
. . . in this importation, as
authorised by the importer's
relief certificate No. . . .

Where an individual relief
:ﬁﬂlﬁca!e is held (Scheme
)

I/We claim relief from Im-
port Deposit on (the whole)/
(quantity and value) of
this importation, as au-
thorised by the importer’s
relief certificate No. . . .

Where a clearing agent is em-
ployed it is important that he
should be instructed to make
the appropriate declaration
when the entry is lodged with
the Customs; it is too late to
raise the matter alterwards, and
refunds of Import Deposit col-
lected as such can be made only
as indicated for Scheme IV, i.e.
after actual exportation. On the
other hand, care must be taken
that tbe declaration fs not made
if it does not fit the facts, as this
would constitute a false declara-
tion for Customs purposes.

It should be noted that exports
for which EFTA taiiff treatment
will be sought cannot be count-
ed as exports for the purpose of
relief from Import Deposit.

Further information may be
obtained from the local Customs
Officer.

(Mr. J. K. H. Yue, Tel.
H-451919)

Argentine

The British Chamber of Com-
merce in the Argeotine Republic
has advised the Chamber that
CADDIE. which operates in Ar-
gentlne a chzaln of supcrmarkets
under the trade name of *CAN-
GURO” with an approximatr
yearly sales of US557 million
wishes to be put in tonch with
Hong Kong suppliers mainly of
consumer goods viz:

Textiles, garments, toys.
hardware, clgarette lighterr
cylinder padlocks, paintz,
kitchen utensils, fammituore,
cameras, optical articles and
eye glasses, radios, T.V. sets,
record players, tape recorders,
electrical appliances, refrl-
gerators, jewellery, watches,

cosmetics. all types of foods

fresh and canned. china, and

practically all of the goods a

consumer needs.

It is assumed that the usual
practice of irrevocable letters of
credit being opened prior to

Contd on P. 4



Argentine — Contd.
shipments would be acceptable.

Please contact:— DMir. M.
Portnoy, C.A.D.D.LLE. S.A.C.L,
Supermercados J¥ntegrales, De-
partamento Importacion Expor-
tacion, Alsina 1186, Buenos
Aires, Argentine.

US.A.

Wool Product Labelling
Act — Rule 36

Further to Commercial In-
formation Circular No. 94/68,
the Department has now learned
that following the new appeal
made by the American Importers
Assqgcriation, the U.S. Court may
possibly delay its decision on the
injunction against Rule 36 until
shortly before 6th January, 1969,
when enforcement of the Rule
is due to start.

It would therefore be wise for
Hong Kong exporters to start
sending the prescribed informa-
tion (as set out in Enclosure 1
to Commercial Information Cir-
cular No. 94/68) to importers for
any affected consignment due to
arrive in the United States on
or after 6th January, 1969. The
Department also considers ad-
visable that laboratory reports
issued by the Federation of
Hong Kong Industries certifying
correct labeilling of wool pro-
ducts are obtained in the mean-
time for such consignments in
gaste Rule 36 is enforced on that

ate.

(M>. A.S.N. Cheung,
Tel. No. H-247316)

MEMBERSHIP

New Members

The China Steel Works Ltd,
34 Tam Kung Road, Kowloon.

Grandtrust Internationa! Co.
(HK) Ltd, J. Hotung House,
3/F, Room 311A, 5-15 Hankow
Road, Kowloon.

Go Go Human Hair Products
Fty., 96-98 Ma Tau Wer Road,
7/F, Kowloon.

Howard Trading Company,
Room 1028 Star House, Salisbury
Road, Kowloon.

Marigold Enterprises Ltd., 805
Realty Bldg. Hong Kong.

rnternational Trading Enter-
prises, 33 Wyndham Street, 2/F,
Hong Kong.

Max Indastrial Co., Ltd, 479
Castle Peak Road, 2/F; Kowloon.
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Nippon Kisen Industrial Corp.
602 Red A Central Bldg. 37 Wel-
lington Street, Hong Kong.

Pacific Biscuit & Confection-
ery Co., Ltd, 40 Aldrich Street,
Shaukiwan, Hong Kong.

Pan Asia Exporters, 635 Cen-
tral Building, Hong Kong.

Pennell & Co, Ltd, P. & O.
Building, 12th floor, Hong Kong.

St. George's Building Ltd,,
T.ane Crawford House, 5/F,
Hong Kong.

Tradewing International, 401

Mohan's House, 75/77 Wyndham
St, Hong Kong.

Wing Sang Plastic Metal
Works, 6 Yuet Uen Street, G/F,
Hong Kong.

Wing’s Manufacturers’ Export
Division, 591 Nathan Road,
Mabel House, Room 801, 8th
floor, Kowloon.

Yatung International Co.

(HK), 27 Carnarvon Road, 2/F,
Kowloon.

Ottawa Fur Store, 97 Nathan
Road, Ground floor. Kowloon.

Re-Instated

Hong Kong Manufactory, 281
?{u Chau Street, 3rd floor, Kow-
oon.

Change of Title

Lai Sang Trading Co., Ltd,
607 Yu To Sang Bldg, Hong
Kong.

(Formerly Lai Sang Trading
Co.)

Change of Addresses

Atjeh Trading Shipping Co,
Everest Bldg. Room 802, 241-243
Nathan Road, Kowloon.

(Formerly Oriental Garden
236-8 Prince Edward Road,
Kowloon)

Breckwoldt & Co. (Hong
Kong) Ltd, Room 1629 Star
House, Harbour Centre, Kow-

loon.
(Formerly 96 Nathan Road,
2/F)

Eastern Gate Limited, 216
Tung Choi Street, Ground floor,
Kowloon.

(Formerly Gee Chang Bldg.)

Kwok Wah Trading Co., 21
Wyndham Street, 5th floor,
Hong Kong.

(Formerly 2308 Realty Bldg.)
Star Ruby Tourist Consultants,
704 Star House, Harbour Cen-
tre, Kowloon.

(Formerly Central
Bldg.)

B. D. Tata & Company, Ltd,
No. 9 Ice House Street, Room
510 Holland House, 5th floor,
Hong Xong.

(Formerily Rm. 210 Holland
House)

516 A

» TRADE FAIRS |

GERMANY A 1list of German
trade fairs and exhibitions in
1969 is available at Chamber for
interested members.

U.K. The 20th International
Gifts Fair 1969 will be held at
Blackpool, England from 2 to 6
February 1969. Further in-
formation at Chamber.

SOUTH AFRICA The SAS-
TEX, which is a stationery ex-
hibition, will be held from 19th
to 24th May 1969 in Johannes-
burg, South Africa.

NORWAY The First Nor-
wegian Teenage Fair will be held
from 17th to 27th April 1969 in
Oslo. Further information avail-
able at the Trade Development
Councii, Ocean Terminal, Kow-
loon.

GERMANY The International
Saar Fair will be held at Saar-
brucken from 12th to 20th April
1969. Details at Chamber.

TENDERS

Hong Kong

Tenders are invited for the
following:—

‘Tender

Reference Subject

-PT/142/68 Tuning and main-
tenance of pianos
in Government
Schools.

PT/143/68 Supply of timber.

PT/144/68 Supply of cotton
waste and cleaning
rags.

PT/145/68 Supply of floating
oil booms.

PT/146/68 Supply of cast iron
manhole covers and
frames.

PT/147/€3 Supply of M.V. main
switchboard for
Kowloon Hospital.

PT/148/68 Supply of sand soap
and washing soda.

PT/149/68 Supply of water-
proof plugs and
sockets.

PT/150/68 Supply of gravel.

Tender forms and further de-
tails are available from the
Procurement Division, Stores
Department, Oil Street, and the
Public Enguiry Centres in Kow-
loon and Hong Kong.
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The 1969 Hong Kong
| Ready- to- Wear Festival
\ has appointed B.0.A.C. as
* the official airline, Dabera

Ltd, Jewellery supplier,
‘and Revlon (HLK.) Ltd,
make.up consultants.

The Festival is being
sponsored by the Federa-
tion of Hong Kong Indus-
tries and the Hong Kong
Trade Development Council
as a follow-up to the
successful Hong Kong Fes-
tival of Fashions held last
year.

Overseas responses to the
1969 Festival are encourag-
iug and it is expected that
tbhe 1968 @Hong Kong
Ready-to-Wear Festival will
attract the biggest-ever
number of fashion buyers
from all over the world.

New ‘Container’
Company

J new company has been
rormed by the General Steam
Wavigation Company, a member
of the P. & O. Group, to

specialise in WUK/Continental
door-to-door container opera-
tions.

It is Ascania Unit Loaders
Limited, based at Three Quays,
Tower Hill, London EC3, and its
purpose is to provide a specialist
service to merchants and ship-
pers who wish to take full
advantage of containerisation.

AUL, as the new company will
become known, has been formed
following 10 years of experience
by the parent GSN through a
Hinterland Container Service
working door-to-door container
movements between industrial
areas of the UK and those on the
mainland of Europe. AUL will
handle the modern ISO con-
‘ainers, shipping them by the
“Mmost appropriate route and
method.

Raiph H. Woodman, Canadian

Pacific Airlines Manager for
Southeast Asua, has ieft Hong
Kong after six years service in
the Colony.

He is taking up a new appoint-
ment as Charter Sales Manager
in the Canadian Pacific Airlines
Head Office in Vancouver.

He is succeeded in Hong Kong
by Mr. X. Gordon Jones who was
transferred from Canadian
Pacific’s Regional Office, Tokyo.

Computered Facts

The two-volume set of Hong
Kong trade statistics are now
appearing in a new format and
are the first to be produced on
the Government Computer.

Besides trade statistics, the
computer, which is installed in
the Central Block of the Central
Government Offices, has been
used to process school examina-
tion results.

The computer, an LT.C. 1302
model, was installed by Govern-
ment in January last year and
an extension of its data process-
ing system.

Order for
New Vessels
The British India Steam

Navigation Company Limited (a
member of the P & O Group),
announce that, following their
recent order for two heavy lift
vessels placed with Swan Hunter
& Tyne Shipbuilders Llmited, it
bhas been decided to order a new
class of four General Purpose
Gargo Vessels from the same
Builders for delivery between
August 1970 and August 1971,

The order — worth in excess
of £10 million—brings the total
value of orders placed by mem-
bers of the P & O Group this
year with British Yards to more
than £20 million.

The vessels are designed for
the carriage of break bulk cargo,
pallets or ceontainers, or any
combination. For this purpose
the tween deck heights are
arranged so that lashed con-
tainers may be carried 3 high in
the lower hoid and/or 2 on the
upper tween deck hatch cover.
In addition, the weather deck
hatch covers will be strengthened
to carry two tiers ¢f containers.
This would mean a maximum
total capacity of approximately
340 containers ‘under the hedk”.
The design would permit the
addition of cellular guides at a
later date if required. Im
addition, there will be 30,000 cu.
ft. of refrigerated space aft.

Exports to S. Africa

Members are advised that
many consignments from Hong
Kong arriving in South Africa
are not covered by a Certificate
of Origin and importers there-
fore have to pay the maximum
duty rate which is considerably
higher than the normnal rates
applied to Hong Kong products.
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WESTERN
EUROPE

A recent survey of Western
European markets revealed that
most of the area had foreign
exchange reserves covering less
than four months of imports, an
amount for a period generally
regarded as a safety margin,
The markets were:

Belgium 8snd Luxembourg
3.8; Denmark 1.7; Finland
0.6: France 3.5; Greece 2.6;
Iceland 2.3; Ireland 3.9;
Netherlands 3.0; Norway
2.8: Spain 3.6; Sweden 2.3;
United Kingdom 1.7.

Sweden

Seven Swedish shoe manu-
facturers, who amalgamated
last year t0 try and counter
increasing foreign competition,
are about to go inte voluntary
liquidation. The companies
represent 15 per cent of the
number of companies in the
industry.

During the first half of this
year, production of footwear in
Sweden dropped by seven per
cent %o seven million pairs,
compared with the same period
last year, while exports rose by
13 per cent to 1.3 million pairs.
At the same time, imports of
footwear registered an increase
of 22 per cent 1o just over 10
million pairs.

Hong Kong's total domestic
exports to Sweden have in-
creased by § per cent during
the first nine months of this year.
But there has been a significant
drop in our exports of footwear:
from $4.05 million at the end of
September 1967 to $3.71 million
at the end of September this
year.

Iceland

On November 11, the Ice-
landic Krona was devalued
from Kr. 57=US$1.00 %0 Kr.
88=US$1.00. This represents @
devaluation of 35.2 per cent.
Iceland devalued the Krona in
November 1967 by 24.6 per cent.

Other measures proposed by
the Government include the
abolition of the 20 per cent
surcharge on imports and the
possible dismantiing of tariffs.

Hong Kong's exports :to Ice-
land in 1967 were only

HKS$1,505,627. Two of the
principal reasons for our very
small trade with this market
have been the import surcharge
and high tariffs.

France

All foreign currency dealings,
including payments for imports,
must be handled by authorized
banks. All import documents
must be domiciled with the
authorized bank which will give
a serial number to each appli-
cation and will maintain
individual flles containing all
relative documents. The actual
clearance of goods through the
Customs and the .purchase of
foreign exchange to effect pay-
ment may not be completed
until the import transaction in
question has ‘been domiciled
with an authorized bank and
assigned its serial number.

The bank of domicillation must
retain & copy of the invoice or
other contractnal evidence.
Customs clearance requires
importers to note on the Regle-
ment Financiére the value of
the import, domicile bank and
number, and if destined for a
third party, the name of the
eventnal recipient. Foreign
currency exchange can be
purchased only when the num-
her has been assigned and the
goods have been imported, in
which case no exchange may be
purchased eariier than eight
days before payment is due.

This is the same type system
of domiciliation as that used in
Algeria. In case of a claim, we
shall have to ascertain that the
importer had a domiciliatlon file
number.

Questions remain ahout pay-
ments for D/P and L/C tran-
sactions from France. Future
exchange can be purchased for
authorized commodity imports
only. Payments for D/P and
L/P transactions may be made
through an authorized bank
after the contract 'has been
deposited with the bank, a
serial number given to ‘the tran-
saction, and customs authoriza-
tion received.

Finland

Since devaluing by 238 per
cent on October 12, 1967, Finland
has achieved some improvement
in balancing ¢he economy. The

trade position is beginning to
lock healihier than for many
years past. The rate of price
increase has moderated, but
it is still far too rapid and must
be stemmed if the benefits of
devaluation are not to be eroded.

Total industrial production in
the second quarter of this year
was only 1.8 per cent greater
than for the same period of
1967, It was also a long way
below the 4.6 per cent increase
recorded in the first quarter of
1968 over the first quarter of
1967. This drop is particularly
disappointing as by now the
Finnish economy should ‘'be
starting to expand rapidly
following the devaluation.

The total value of Finnish
exports in .the first six months
of this year was 37 per cent
higher than the corresponding
figure for the same period last
year, while imports rose by only
21.7 per cent. The trade deficit
declined from 272 million Finn
Markkas in the first six months
of 1967 to only Fmks 160 million
in the same period this year.
Since the annual deficit in
recent years has been consis-
tantly in the region of Fmks
600-700 million, the devaluation
‘has been relatively effective.
The significant, and apparently
accelerating, increase in the
volume of exports is particularly
encouraging. The main impact
of devaluation has been on
imports of finished goods:
private automobile imports alone
have fallen by one-third.

Since last October, there has
been a rapid improvement in
the reserves situation. At the
end of 1967, gold and foreign
exchange reserves amounted to
only US$184.1 million, but then
rose uninterruptedly to $322.8
miilion at the end of June,
dropped back a little in July
and August, and improved again
to $326.9 million at the end of
September. This is a 60 per
cent increase over ihe year and
sufficient to cover more than
two months of imports.

Hong Xong's trade with
Finland has decreased by 48 per
cent over what it was a year
ago. During the first nine
months of 1968, we have
exported HK$6.03 million, com~
pared with $11.67 million for
the same period last year. Our
re-exports have remmined un-
changed at $90,000, while our



imports have increased by 216
per cent from $2.24 million last
year to $7.08 million for the
first nine months of this year,
mainly because of our increased
imports of newsprint and otter
paper. Our chief exports have
been clothing and such diverse
items as plastic toys, flowers
and wigs.

NORTH
AMERICA

Canada

The Canadian economy has
continued to benefit from rising
exports to the United States.
The record trade surplus of
nearly USS1,000 million during
the first ten months of 1968 was
largely due to a2 26 per cent
gain in sales to the U.S, market.
Total Canadian exports to all
countries have increased 19 per
cent and imports have been
rising at a slower rate of 12 per
cent. International reserves of
$2,670 million at the end of
November surpassed by $3122
million the US-Canada reserves
ceiling agreement.

The new British and French
austerity measures should ‘have
little adverse effect on Canadian
exports, since sales to France
account for less than one per
cent of total Canadian exports,
and the British measures affect
only two per cent of Canada’s
foreign sales. The export boom
is a wajor factor in Canada's
favourable business situation.
Industrial production has risen
over four per cent in the first
nine months this year.

Hong Kong’s domestic exports
to Canada rose by 28.6 per cent
during the first nine months of
this year from HK$158.82
million in 1967 to $204.29 million
this year. Our re-exports rose
by 17.13 per cent for the same
period from $312,90 million in
1967 to $15.11 million in 1968.
At the same time, our imports
rose by 14.22 per cent from
$60.53 million in $60.53 million
in the first three quarters of
1967 to $69.14 million for the
same period this year.

ASIA

Japan

The Japanese balance of pay-
ments has continued to streng-
then. In the six months up
to October, the Japanese re-
serves advanced 35 per cent,
from US$1,900 million to
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$2,600 million. This result
reflects a growing trade
surplus that has more than off-
set the deficits in the services
and long-term capital accounts.
Sizable export gains have been
recorded by iron and steel, ships
and scientific instruments.
Automobile exports were parti-
cularly good, having risen by 77
per cent from a year ago.
Japan has created a broad
base for export growth. Sales
have increased significantly to
most major markets of the
world. Japan has made a rapid
recovery from last year’s deficit
payments position and has
registered a surplus of $762
million in the first half of fiscal
1968 (April-September.) The
country now has a larger reserve
cushion to meet enlarged import
demands or to cover possible
export shortfalls resulting from
reduced demand abroad.

Thailand

The Government of Thailand
has raised its tariff on imported
steel from 220 to 600 baht
{HK$66 to $180) per ton with
eftect from December 1, 1968.
Thailand is Hong Kong’s largest
market for steel. In 1967, Hong
Kong exported iron and steel
bars and rods to Thailand
worth HK#$25,980,489. For the
first eight months of this year,
$15,896,282 worth have been
exported.

Thailand is expected to remain
a good market for Mong Kong,
in spite of the tariff increase,
because the country’s mills are
able to produce only half of
Thailand’s present needs.

Indonesia

Indonesia’s first Five-Year
Plan is to come into operation
on April 1, 1969. Until budget
details are known later this
months, it is impossible to know
ihe strain that the Plan will
impose on the country’s meagre
resources during its early stages,
The aim of the Plan is to
achieve as high a level of self-
sufficiency as possible. The
chief emphasis is on agriculture
and the effective exploitation of
the country’s natural wealth.
The overaill target of the Five-
Year Plan is to increase the
GNP growth rate to something
above the population’s growth
rate of 3 per cent a year.

The Plan also aims at re-
habilitating the transport and
communications systems of the
country.

Indonesia cannot wait forever
for its inflation to be contained

within limits considered normal
by developed nations. Since the
39.8 per cent rise in prices last
January -‘because of the rice
crisis, inflation has been con-
tained to within 3 per cent per
month, the greatest price
stability since independence.
Prices rose 635 per cent in 1966
and 112 per cent in 1967.

Hong Kong’s exports to
Indonesia for the first nine
months of 1968 were HK$83.20
million, compared with $107.56
million for the same period last
year.

Re-exports have caught up
from their low position at the
end of the half year, never-
theless, there has been a
decrease of 38.2 per cent from
$402.41 million at the end of
the first nine months of 1967 to
$248.98 million at the end of the
first nine months of 1968. Our
imports from Indonesia have
also declined from $79.3¢ million
at the end of September in 1967
to $73.64 million at the end of
September, 1968.

AFRICA

Nigeria .
For the Afrst time since
February, Nigeria’s foreign

trade figures showed a deficit of
US$7 million for the month of
July. Provisional figures for the
month indicate that imports
were valued at $42.56 million,
and exports and re-exports were
valued at $35.56 million. This
was the lowest figure for
exports since November, 1967.

The main reason behind the
drop in exports was a sub-
stantial fall in cocoa shipments.
These were valued at $4.48
million, the lowest July export
figures since 1963 and $9.24
million below the June figure.
The export values of palm
produce and cotton lint have
decreased and have contributed
to the fall in the exports
fgures.

Imported consumer goods are
generally in short supply
throughout western Nigeria. No
specific import licences have
been issued for consumer goods,

although some licences have
been issued covering spare
parts for automobiles from
Japan. The market for locally

produced beer and cigarettes
has been steady and there is
good demand for locally pro-
duced textiles, the quality of
which is reported to have im-
proved markedly.

HMong Kong's exports to



Nigeria during the first ten
months of this year have
declined by 20 per cent com-
pared with the same period
last year. We have exported
HK$18.21 million worth of goods
during the first ten months,
Our re-eXports to Negeria have
declined by 17 per cent from
$45.73 million for the first ten
months of 1967 to $37.79 million
this year. Our imports, on the
other hand, have increased by
168 per cent because of much
larger imports of raw cotton.

Ghana

The unusual heavy rains
during spring and sununer
have disturbed trading con-

ditions in Ghana, and many
roads have been blocked by
flood waters. Many traders
have been reluctant to re-stock
until prospects for the new
season are clearer. Improve-
ment by late October was
expected after cocoa money
given to the farmers begins to

circulate. Recent figures are
not yet available.
Ghana’s provisional foreign

trade figures for July indicate
that imports were worth US$28.5
million, while exports .totalled
$23.3 million. There was a
trade deficit of $5.2 million
which was better than the
deficit of July 1967 of $14.1
million. <Cumulative figures for
the period January-July, 1968,
reveal a trade surplus of $87.3
million, an improvement of
$74.4 million on the comparable
1967 figure.

Hong Kong's domestic exports
to Ghana during the first ten
months of 1968 have declined
by 4 per cent from HKG$7.67
mililon last year to $7.39 million
this year. Our re-exports, on
the other hand, have increased
by 181 per cent from $3.76
million last year ito $10.58
million this year, principally
because of an increase in re-
exports of grey cotton shirtings.
Hong Kong's imports from
Ghana have increased by 12
per cent, from $2.77 million last
year to $3.10 million this year.

Algeria

Algerian relations with ¥France
appeared to be at their lowest
ebb at the beginning of July,
but since then, until about six
weeks ago, both sides appeared
to be trying to improve the
situation.

French exports to Algeria are
running at their highest level
since 1965, though 1mports of
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Algerian goods have fallen.

1t appears that Algeria is still
building up its foreign exchange
reserves by continuing to run a
trade surplus, though at a lower
level. The trade surplus con-
tinues with other major trading
partners as well: West Germany,
United Kingdom and Italy.

It is difficult to give complete
figures for Algeria’s trade and
any flgures at all for Algeria's
reserves because none are
published. All trade figures
given are in fact those that the
mdaJor trading partners publish-

SOUTH
AMERICA

The Protoco! of San Jose, an
instrument for increasing tariffs
by 30 per cent on non-essential
articles imported from outside
the Central American area, has
been ratified by Nicaragna, El
Salvador and Guatemala. In
accordance with the provisions
of the Protocol, the 30 per cent
tariff surcharge became effective
for imports by these three
countries as of November 11,
1968.

The intended objective of the
Protocol is to relieve balance of
payments pressures that have
been hampering the monetary
stability of the Central American
countries,

Argentine

The Government’s stabiliza-
tion programme appears to be
taking good effect. Industry
production rates have fallen
during the first nine months of
this year, compared with the
same period last year, and it is
due in part to the success of
the Government’s stabilization
programme. There is no longer
the incentive to rush to buy
consumer durables before in-
flation became worse. Producers
have accordingly been tailoring
their output to a level below
that at which sales are running.

Argentina is a very small
market for Hong Kong’s exports,
ciimbing from HK$975,000 in
1964 to $2,645,000 in 3967. Our
exports have fallen this year to
$1.68 million for the first three
quarters, compared with $2.07
million for the same period last
year. Our re-exports were
only worth $150,000 last year,
and the figures for the first nine
months showed a small
decrease,

Our principal imports from
Argentina are cotton, wool and

meat, which commodities have
shown broad fiuctuations during
the past four years. Our im-
ports from Argen¥na for the
first nine months of this year
were $4.91 million, compared to

$12.61 million for the same
period last year.

Peru

The military junta, which

took over control of the govern-
ment of Peru on October 3, has
justified itself on the grounds
that the economic situation was
out of control and corruption
was rampant in all levels of
government.

The Government has promised
elections as soon as the economic
problems have been resoived.

In eptember there was a
slight decline in exports due
primarily to a slackening of
copper shipments. There was
an increase in imports due to
the Govermment's authorisation
to release goods already in
Peruvian ports which had not
‘been released previously be-
cause of a conflict as to whether
tax rates at the time of ship-
ment, or subsequent tax laws,
would apply. It was decided
that rates -at the time of ship-
ment would apply.

Last June, when Peru issued
a long list of banned imports,
{he Government also established
a surcharge on the payment for
those goods which could be
imported. The surcharge im-
posed was 10 per cent of the
CIF wvalue until November 30,
1968 and 5 per cent of the CIF
value until January 31, 1969,
with no extension after that
date. However, the surcharge
of 10 per cent has now been
extended indefinitely.

Venezuela

It has been Venezuela's
traditional policy to Protect
local manufacturing Industiries

as their production becomes
large enough to cope with local
demand, by raising tariffs and
by imposing import licensing

restrictions,
Since 1966, Venezuiela has
raised import duties on such

diverse items as fravel goods,
leather and plastic belts, tuna
and cod fish, certain ty.pes of
synthetic fibres, plastic sheets,
iron and steel pins.

During the same perrod,
import licences have been in-
troduced for screws, nuts and
bolts, metal locks, various
chemicals, aluminmium, TV sets
and record players, among other
things.

b
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of retilad Looking for lamps?
BEADED FASHION TRMMNGS AND BUTTONS Please visit our Show-

Here is cns you ehouldn't courlock! rooms where you can
choose from the largest
collection of practical
and decorative lighting
fixtures for your office
and home.

L HOWAHZ nos
35 e 48 am

Hongkong Showrooms:
80-82 Gloucester Rd.

Wanchai
Sheung On Bldg. Gr. &
BCADED WUTTONS
Aowitey ser—iut| . 0LHAT). Busd 9 Bade 0 1AL @ 1 SO Wents  Sa excret (e hrme(D o b0 2nd Fls.
xl'm'.::mmimwcm Th 00 aiusec wrmamTey  Rare Pole e K l Sl ,
LT St iy owlioon 10wrooms.
::n:u‘::l::‘-.vmmuuuwum W wld bt the A foach o olrgeR sad 28:32 Han],(ow Rd'
06 19 WMl adems  Qoslly 1 RSUAKE AT Lag Excolbeame of Mo lash. TSlmShatSUI
(oCTO] 4ae 230esIT & You »t) [ (Pl shis pad Gupama) ¢ 12i Sseoe & & dMmedh. 3¢9 . .
1o Povied - Ut 11011 8 e Mg k. Vo i e b e o st 6 Pine Tree Hill Rd.
. : DIV Tsimshatsui
-...![.‘l.ﬂ..,._w Pg.'.’ﬁ“’l“ﬂ@!yﬁyﬂm | Peace Avenue,
el o e S v s Homantin

}ﬁ‘i BB sRA K e
Bank Kowloon
Cable Address:
WRFER ety BLAstic W7 7, \LQL
G,L..é.?.ﬁ..f.?ﬁ...‘?.'i.’ﬁﬁ...A“ER..L..&R.'E‘.’L _____
m T
l“”””“””‘“”l\H|||||Illlnuuu....:””
13 SAN SHAN RD. KOWLOON HONG KONG

HOWAH & CO, LTD.
Overseas. Trust
““WING MING MFG CO g
T T




CANOLA 163
ELECTRONIC
CALCULATOR

The Canola 163 speeds up office procedure. The Canola 1s light. compact. and uses
integrated circuitry. Two memory systems solve complex 16-digit problems fast
There 15 a decimal point selector. overflow indication & interlock. Plus, round-off
switch for fractions Also. the Canota 163 is noiseless.

Phone Jardines Office Equipment Dept. for a demonstration Tel. H-232814 or 235867
Other models are also avaitable

WEIGHT 14 LBS. OPERATING ON A.C.110/220 VOLTS.

N7 SOLE AGENTS canon
A JARDINES (Canola 163




I B M Electric Typewriter

does not cost,
IT PAYS!

A TYPING STATION COST ANALYSIS:

Annuat Cost

Salary {Average) HK$ 8,000.-
£ringe Benefits 1,000.-
Overhead & Floorspace 1.700.-
Supplies 300.-

Total Annual Cost 11,000~

Totsl 10 Years' Cost 110,000.-
Cost of an 18M electric typewriter HK$ 3,060.-

ONLY 2.8% OF THE TOTAL 10 YEARS' COST OF
A TYPING STATION.

With an IBM, an increase of efficiency of 15-25% is

recognized alf over theworld,

16% more workdone

26% more workdone

15%x HK$110,000.-

16,000.-

26%x HK$110,000.-

27,000.-

ITPAYS FOR ITSELF IN 13 TO 22 MONTHS!

It's avery sound investment, isn't it?

35 vaansof
experience In
Elecsric Typowriers

Tel: H-246141




