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Message from the Chairwoman

The recent economic forecast announced by Anthony Leung, that Hong Kong is expecting only a 1% growth in GDP for this calendar year was unwelcome news. All the more reason therefore, to make use of your Hong Kong General Chamber contacts, to improve business opportunities through networking and for obtaining up-to-date information. The use of the chamber website and business leads information is freely available. We also look forward to seeing you at future Asia/Africa committee events. Particularly, I remind you to join us at the forthcoming cocktails where there will be an excellent opportunity to meet Counsel Generals of the Asia/Africa countries. This will be on 24 September 2001 at the Hong Kong Club in the early evening. We look forward to seeing you there!

Deborah Annells

News Flash

Japan A state panel on decentralization urged the Japanese Central Government to transfer more authority to local governments to secure their tax revenues.  Under the proposal, national consumption taxes will become regional taxes and more income tax revenue will be raised from local residents. 

Vietnam Domestic and foreign invested software firms operating outside the purview of the Law on Foreign Investment will receive new tax incentives, which will exempt them from corporate tax for the first four years after they report taxable income. (Source: BBLP Asian News Issue 07/01, 2001)

Taiwan is losing more and more companies to mainland China, as a result of a more promising market, new challenges and cheaper labor and production costs in China.   Such a cross-strait moving trend is expected to boom following a consensus reached in a key presidential advisory committee conference to expand trade and investment ties with China. Recommendations raised by the committee included easing restrictions on mainland investments, scrapping the 5-year-old “no haste, be patient” policy of discouraging major Taiwanese investments in the mainland and ending a decades-old ban on direct transport links. (Source: Economic Bulletin – August 2001)

Middle East Sunglasses are big business in the Middle East where sun shines 360 days a year. Less a fashion icon and more for protection, sunglasses account for up to 55% of the region's total range of optical goods. Gulf countries provide the largest demand in the Middle East, with Saudi Arabia and the United Arab Emirates leading the way. Other countries are also relatively high spenders, including Kuwait, Qatar, Bahrain, Oman, Egypt and Lebanon. (Source: Dubai Chamber of Commerce)
Regional Government/Business Publications

The Chamber recently received the following Asia/Africa related publications. Members please feel free to call Ms Amy Tse at 2823-1210 for a copy.

· Practical Guide to Iran for Hong Kong Traders by HKTDC 

· Imports & Standards by Japan External Trade Organization, March 2001

· Macau Image by Macau Trade & Investment Promotion Institute, April 2001

· South Africa Business Guidebook, 5th Edition, 2000/2001 

· Egypt Investment Guide (in Chinese)

· Other monthly publications by Asian and African governments or business associations.
Consular Posts of Asian countries in HKSAR





Representative has recently





Spoken for Asia/Africa

State/Country
Consul General
Telephone
Facsimile
Committee
Australia
Bill Tweddell
 2827 8881
2585 4457
v

Bangladesh
Shafi U. Ahmed
2827 4278
2827 1916
Cambodia
Chhong Toeun
 2546 0718
2803 0570
Democratic People’s

Republic of Korea
Ri To Sop
2803 4447
2577 3644
v

Fiji
Desmond Y.T. Lee (Hon. CG)
2375 1618
2375 1683
India
Ashok K Kantha
2529 1289
2865 4617
v

Indonesia
Muhammad Roestam Effendi
2890 4421
2895 0139
Japan
Itaru Umezu
2522 1184
2868 0156
Korea
Kim Kwang-dong  
2529 4141
2861 3699
Kazakhstan
Wong Hang Shing (Hon. CG)
2548 3841
2548 8361
Laos
Sisounthone Sithimolada
2544 1186
2544 1187
Lithuania
Sital K. Motwani, JP (Hon. CG)
2522 2852
2810 5771
Malaysia
Ahmad Rasidi Hazizi
2527 0921
2865 1628
v

Maldives
Bob N Harilela (Hon. CG)
2376 2114


Mali
Jackie Wong See Sum (Hon. CG) 
2921 6118
2542 2008
Mongolia
Lo Lok-fung, Kenneth (Hon. CG)
2764 6173
2195 9837
Myanmar
U Myo Chit
2827 7929
2827 6597
v

Nepal
Jainendra Jeevan Sharma
2369 7813
2824 2970
New Zealand
Frank Wilson
2525 5044
2845 2915
v

Pakistan
Azmat Ali Ranjha
2827 1966
2827 2189
v

Philippines
Maria Zeneida Angara-Collinson
2823 8500
2866 9885
v

Singapore
Chan Heng Wing
2527 2212
2861 3595
Sri Lanka
Thomas H C Cheung (Hon. CG)
2876 0828
2876 0848
Thailand
Sihasak Phuangketkeow
2521 6481
2521 8629
v

Vietnam
Nguyen Viet Hung
2591 4510
2591 4524
Please call the chamber for contacts for countries not listed above.
Committee Previous Meetings & Events

Jun. 21
Meeting with Mrs. Rathi V. Jha, India Trade Promotion Organization (ITPO)

Jul. 8-13
Study Mission to Northeast China and D.P.R. Korea (North Korea)

Jul. 30
Meeting with Mr. Ghulam Muhammad Siddigi, Sindh Chamber of Agriculture, Pakistan

Aug. 9
Roundtable Luncheon on “North Korea: A Chamber Mission Debriefing”

Aug. 10
Meeting with Mr. Mike Thompson, President of Cape Town Chamber of Commerce and Western Cape Investment & Trade Promotion Agency, South Africa

Aug. 15
2001 Hong Kong Taiwan Economic Forum



Committee Forthcoming Events

Sept. 7
Committee Meeting and Roundtable Luncheon with Ms. Elizabeth Gollan, New Zealand Senior Trade Commissioner in Hong Kong

Sept. 14
Business Meeting with incoming Delegation from Gujarat, India

Sept. 24
Asia/Africa Committee Cocktail Reception in honour of Consuls General of Asian and African countries in Hong Kong, at the Hong Kong Club.

Secretary: Mabel Yao
Tel: 2823 1232  
Fax: 2527 9843
Email: mabel@chamber.org.hk


