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Greater Bay Area Set to Take Off

EERAXEE

irst designated as a national-level new area in 2009,

Henggin officially became part of the Guangdong

Pilot Free Trade Zone in 2015. As a “super economic
zone” it enjoys preferential national policies. To help mem-
bers discover development and investment opportunities
in Henggin, as well as neighbouring Macao, the Chamber’s
China Committee Chairman PC Yu led a 40-member del-
egation to visit the two cities on 16 and 17 March.

During the “Two Sessions” in Beijing in March,
the Guangdong-Hong Kong-Macao Greater Bay Area
Development Plan was proposed in a government work
report, which called for closer cooperation between the
three places going forward.

Henggqin: an important hub in the Greater Bay Area

Despite the downward pressure on Mainland China’s
economy, Hengqin’s GDP still maintained double-digit
growth. At present, there are nearly 30,000 enterprises
in Hengqin. After the Hong Kong-Zhuhai-Macao Bridge
opens, it will only take 30 minutes to drive from Hengqin
to Hong Kong airport, while transit between the three
places will be more convenient.

“The Guangdong-Hong Kong-Macao Greater Bay Area
is the world’s most populous and affluent bay area, with a
total economic capacity of US$1.7 trillion. As a major hub
in the Greater Bay Area, Hengqin’s role will be crucial,” Liu
Yang, Director of Guangdong Free Trade Zone Hengqin
Area Investment Promotion Centre, told members.
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Macao to build a diversified economy

As a small economy, Macao has one of the lowest tax
rates in the region, and its economy is mainly driven by
the tourism and services industries. In 2016, the total
number of inbound visitors to Macao exceeded 30 mil-
lion, which is nearly 15 times the number of visitors it
received in 1999.

Jackson Chang, President of Macao Trade and
Investment Promotion Institute, said, “Macao has two
development positions, namely to develop into a world
tourism and leisure centre, and to become a platform
for trade and investment between Mainland China and
Portuguese-speaking countries.” He added that Macao
aims to diversify its economy by proactively develop-
ing its convention and exhibition, specialty finance and
Chinese medicine sectors.

Mission leader PC Yu pointed out that Henggin and
Macao are both important parts of the Guangdong-
Hong Kong-Macao Greater Bay Area. With those places
having their own advantages, they can complement
their strengths with those of Hong Kong for mutual
cooperation and development.

Delegates also visited Novotown, a development
project in Henggin set up by the Lai Sun Group, as well
as the University of Macau and the Macao Chamber of
Commerce. They also toured Chimelong Ocean King-
dom in Zhuhai and Wynn Palace in Macao to get an up-
close look at local tourism developments.
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