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Y.K. Pang, Chairman of HKGCC
Send your views to chairman@chamber.org.hk
BEABAGERE TRE - BB : chairman@chamber.org.hk

Designing a Retirement
Frotection Framework
[hat Is Right for Hong Kong

midst the ongoing debate on retirement protection, for which

the Government rolled out a Public Engagement Exercise in late

December 2015, it is important that the community should first
and foremost have a clear understanding and reach consensus on what
exactly retirement protection is intended to achieve.

The Government has suggested two different directions that
retirement protection could take in the consultation document; these
are universal coverage (or “regardless of rich or poor”) or a means-
tested approach. In doing so, the Government has indicated that it is in
favour of the latter.

The Government’s position on this very important issue is
understandable. As with other places around the world, Hong Kong’s
population is aging. Furthermore, we should not be so naive to assume
that just because we have sizeable reserves today, that there will be
sufficient government income and reserves to fund public spending on
an indefinite basis.

To borrow a disclaimer from the financial industry, “past
performance is no guarantee of future results.” According to
government estimates, the higher cost option of providing retirement
protection for all would mean a structural deficit by 2023-24 and
burning through our reserves by 2033-34. On the other hand, the more
targeted approach of supporting only those in need would still imply
an additional demand on expenditure, although to a lesser degree.

Ultimately, the notion of retirement protection will need to be
financed whether in the form of higher or new taxes. At this point of
the debate, it is perhaps useful to bear in mind that public support for a
policy is often not synonymous with a willingness to pay for it.

The Chamber supports the means-tested approach, but we are
disappointed to note that the Government has elected to place the
issue of MPF offsetting under the umbrella of this public engagement
exercise on retirement protection. While we agree that the former is
part and parcel of retirement protection, we do not think the current
approach does justice to the issue, which warrants a separate and
standalone consultation. As explained in the Chamber CEO’s message
in the last edition of The Bulletin, simply dealing with the offsetting
mechanism is to oversimplify the issue and to ignore other important
elements that should be reviewed in their totality if any meaningful
change were to be considered. ¥
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Planning for
—HONg KONG'S Prosperity

n his 2016 Policy Address presented to the Legislative Council last month,
the Chief Executive focused on economic development and improving
livelihoods. Initiatives proposed included establishing a Belt & Road Steering
Committee and Office, and the development of Hong Kong as a smart city,
with the goal of creating business opportunities, as well as making our home a
better, more efficient city.

Given the weak economic growth over the past three years and uncertain
outlook in 2016, the Government needs to stimulate growth and development.
The National 13th Five-Year Plan and the implementation of the Belt & Road
initiative will hopefully give the economy a welcome boost. The proposed
establishment of the Belt & Road office and the steering committee chaired by
the Chief Executive will help businesses tap into opportunities created by the
national strategy. As the preparatory work involves a myriad of issues, I hope
the Government will start the initiatives as soon as possible.

Hong Kong should capitalize on our "One Country, Two Systems" advantage,
as well as our expertise in the financial and legal sectors to reinforce our role as
a "super-connector." I am happy that the report emphasizes the importance of
the financial services industry, and that Hong Kong will seek a seat on the Asian
Infrastructure Investment Bank (AIIB). I hope the Government will lobby the
AIIB to establish an asset management and corporate treasury center in Hong
Kong to tie in with the development of the Belt & Road initiative.

The CE also emphasized the importance of nurturing start-ups, as well as
giving innovation and technology a boost under the "smart city" vision. We
believe these plans will provide an important framework for the private sector
to draw upon when formulating their own strategies.

While the Policy Address stressed the Government's determination to
ensure a sufficient supply of land, it didn't offer many solutions on solving
the serious labour shortage that many sectors are suffering from, in particular
the construction, healthcare and logistics sectors. The report only stated that a
review on the Supplementary Labour Scheme will be carried out.

The Policy Address also does not offer much help for SMEs, so I hope to
see more short- and medium-term measures on boosting the economy in the
upcoming Budget.

Unfortunately, with the current political climate, we cannot expect plans
to expedite labour importation or supplying land for housing to make quick
progress in LegCo. Political parties and interest groups need to start acting
in the best interest of the public, instead of just opposing for the sake of
opposing. W
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Onward and Upward

t is probably not a widely known fact that the Chamber has been at

our current address for only three decades, when we moved from

Swire House to United Centre’s twenty-second floor in August
1984. That might not seem much of a big deal, but it marked a
major milestone, because for the first time in its 123-year history, the
Chamber finally owned its own headquarters.

The move was in response to our growing membership and need
to provide more business services for members. Our headquarters has
served members well over the years, but with a broadening of the range
in and an increase in the volume of Chamber activities in recent years,
it became very obvious that we had outgrown our current facilities.
The General Committee decided that in order to maintain a standard
of service that members have come to expect of us, the Chamber
should ‘expand’

Up until the middle of last year, our usage of the twenty-second floor
was limited to more or less three-quarters of the floor space available.
But in June, we resumed the entire floor and commenced work in
earnest to transform the Chamber’s headquarters. On 22 January 2016,
another major milestone was etched into the Chamber’s history on
the twenty-second floor as after six months of extensive renovations
our more user-friendly, spacious, ergonomically designed, and more
importantly, warm and welcoming headquarters was officially unveiled
to members. As the dust has literally begun to settle with the recent
completion of renovations, I believe we have managed to accomplish
what we set out to achieve.

It is very satisfying to watch members’ reactions when they are
visiting us for the first time after the makeover. Many gush over the
wider and brighter reception area. Some simply do not recognise the
Chamber when the lift doors open! Besides creating more room, this
undertaking has also offered us the opportunity to walk the talk as a
green organisation. Examples include optimising the use of natural
light and recourse to lighter coloured fixtures and materials to reduce
power consumption, as well as the installation of high-efficiency
facilities.

We look forward to serving members better in the year ahead. We
hope that with the latest improvements in hardware, we are better
equipped to enhance the delivery of products and services for the
benefit of the membership as a whole. Expect a busier and more
productive Chamber in the months to come. To quote Buzz Lightyear,
“To infinity and beyond!” ¥«
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A smart home with over 40 eye-catching innovations

L
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| venue: G/F, Lobby, Lakeside 2
@ s Science Park, Shatin

For better experience, please download the
mobile app before the visit.
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Concurrent Exhibition

H(STP.{ Smart City Pavilion \{@

e s B W Future Cily Visin powered by SChiindler

11 Dec 2015 - 28 Feb 2016
Daily 10:00 - 18:00
Water Garden, Kowloon Park

Smartcity.hkstp.org

* HKSTP reserves the right to change the opening hours. Please refer to the official website
(smartcity.hkstp.org) for updates.
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E & The Chamber’s headquarters is bigger, brighter and better

equipped to serve. members
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he Chamber’s headquar-
ters on the 22/F of United
Centre welcomed in the
new year with a brand new
look. After six months of extensive
renovations, the new office offi-
cially opened on 22 January with a
housewarming party for members,
guests and friends of the Chamber.
Financial Secretary John Tsang and
Chairman YK Pang officially opened
the new head office by connecting
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a giant USB device to represent the
role that the Chamber plays in con-
necting people, businesses and the
Government.

“We are not going to do the tra-
ditional ribbon cutting to open our
new office, as we are much more
innovative than that,” Pang told over
250 members and guests at the open
house. “But one thing that has not
changed in the past 155 years is that
we still help people connect.”

HKGC®
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After viewing the Chamber’s His-
tory Wall, the Financial Secretary
said he was very impressed with the
role that the Chamber has played
in Hong Kong’s development. “The
Government likes to work with
the Chamber; sometimes we agree,
other times we agree to disagree, but
we always remain friends and always
have the best interests of Hong
Kong at heart.”
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Light Up the New Chamber!
ERAmSHEE !

Over 250 members and 40 Consuls
General enjoyed a fantastic evening cel-
ebrating the official opening of the new
headquarters with Financial Secretary
John Tsang, Chamber Chairman Y K
Pang, CEO Shirley Yuen, members of the
General Committee, and the Chamber
Council on 22 January.

Chairman Y K Pang welcomed mem-
bers and distinguished guests before
connecting a USB device to symbolize
the role the Chamber has played over
the past one and a half centuries in con-
necting businesses.
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A new welcoming, cosy office
for members

The Chamber owns the 22/F of
United Centre, and decided to give
the entire floor a complete renova-
tion starting in June 2015. The total
floor area of 17,400 sq. ft. now com-
prises the Chamber secretariat, a
new Certification Office, three thea-
tres, a new boardroom, three meet-
ing rooms, VIP room, breakout area,
history wall, and a large, welcoming
reception area.

“Although we are the oldest busi-
ness organization in Hong Kong, we
don’t have to look like it, as we are
also the most dynamic and active,
explained Chamber CEO Shirley
Yuen, who spearheaded the reno-
vation project. “We wanted to use
bright but warm colour tones to
convey a welcoming and cosy feeling
that reflects the Chamber’s profes-
sionalism and hospitality.”

The design also incorporates
green elements, such as optimizing
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Do you know?

The Chamber moved from Swire House to
United Centre’s twenty-second floor in August
1984. The Chamber’s headquarters has oper-
ated out of the 22/F ever since. The secretariat
office used to occupy about three-quarters of the
floor space available, and provided office space
to the Hong Kong Article Numbering Association,
which was born in the Chamber when barcodes
were introduced to Hong Kong in 1989. HKANA
was outgrowing it office so moved to new prem-
ises in 2004. Part of the office was rented out to
provide income for the Chamber, but with the
increasing range and number of Chamber activi-
ties, the General Committee decided last year to
expand and upgrade HKGCC's headquarters.

To enhance our service and image, we
resumed the entire floor and commenced reno-
vation work in June 2015 in stages to transform
the Chamber's headquarters. The renovations
were completed in January 2016.
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the use of natural light and recourse
to environmentally friendly materi-
als, fixtures and facilities. With the
opening of the new headquarters,
the Chamber is confident its new
office will give members and visitors
a welcoming, highly professional
feel and experience.

More spaces for members

The new headquarters is not just
for the Chamber secretariat. The
new breakout area and meeting



rooms were included specifically
for members to use. For example,
the open breakout area provides
members with a perfect place for
informal meetings with their busi-
ness partners. More privacy can be
had in soundproof meeting rooms,
which members can rent for an
hour or two for just a few hundred
dollars.

The new headquarters is also
home to a new Certification Office
that provides a full range of busi-

ness documentation  services,
including Certificate of Origin
(CO), Certification of Documents,
ATA Carnet, Consulate Endorse-
ment Facilitation (CEF), and Trade
Declarations. The ATA Carnet ser-
vice will only be available at this
new branch.

Fully-equipped facilities

To provide members with a pre-
mium space for holding business
events, our fully refurbished meet-

Cover Story #f E&{ =

ing facilities offer a choice of multi-
purpose venues, equipped with the
latest audio/visual equipment to
ensure events are flawless. The new
theatre has removable walls which
can transform three rooms into
one huge function room capable of
accommodating up to 200 people.
Corporate members interested in
renting the facilities can get a 30%
discount off standard rental rates.
Full details and rates can be found
at www.chamber.org.hk/rental ¥
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History Wall

The opening of the Chamber's new headquarters
marks a new milestone in our 155-year history, but
this was just one of many major achievements that
the Chamber has accomplished over the years.
While we embrace the future and development,
we are also proud of our history. To share our story
with members and visitors, a History Wall was incor-
porated as a key feature in the design of the new
headquarters. There are too many milestones to
include all on the wall, so we have selected a few
major events in the Chamber's 155-year history to
share with members.
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Helping Members Connect
Bl S SR

The Chamber launched its mobile app
in September 2015, which has been
widely praised for its functions, prac-
ticality, design and stability. To help
members discover the benefits of
using HKGCC Mobile, the Chamber's
PR team was on hand at the house-
warming party to show members how
to install and register their app. If you
have not yet done so, install the app
via iTunes or Android’s stores or visit
www.chamber.org.hk/maobile

HKCC&

tnstall
HRGCC Mobile App

HEETE201559 A FEARZR
HKGCC Mobile - FEF2=\ A% IATIEL -
RAEM - B2 - RS 8 EIEHKGCC
MobileH 2%, - 4 & A HERE KN R
HIBERX - FAME S REBME N EEDE
A ARFREARS o SRR T
HKGCC Mobile * AJiTunes * Android's
Storesskwww.chamber.org.hk/mobile T &, °
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Building a better
working world

Are you keeping
correct payroli
records?

People Advisory Services Payroll
recommendation

Delivering integrated People Advisory Services
in Greater China

Keeping correct payroll records is a key challenge for
employers in Greater China.

EY professionals in Greater China can offer their in-depth
technical and commercial experiences and know-how to
help you to manage all key aspects of payroll effectively.

Our payroll services include:

> Initial payroll process set-up

> Monthly payroll operate such as gross to net
calculations

> Tax and social security compliance

> Other value-added services such as payroll health
check

Our People Advisory Services team also provides the

following services:

» Global Mobility & Immigration

» Performance, Talent & Reward

» Systems, Analytics & Insights
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The better the question. The better the answer. The better the world works.



Cover Story  H# =

20

GHE RIS EEM - Pl FR
AHERREREZ=H EE8HE
BHETHFEASHE - REBS AL

eRZANEALEE - HE— - WED

BRBERRAFBLAT -

MAEMRARARTHREMRERE - &
HEGBHEXMHRIERE - BREEMK
RE - BEEH - TWEEAE  RHE
ERELWE - AP TEEDENRS

RIEEFRFRIRM o

FEBRUARY 2016 The Bulletin T.#H

RETERISH
mEeReRRIRETENIS
NBREEEERD - RGNS HES
WHRELENT ERE  BRGHE
IEFIERTT - 2760 R B R BB ME
& —RRBEITRRIKAKRIES
B &ZZAIRMW200A - @EAEIEA
AEGHWAEZRERENLTES -
BERERGNEERER  THE

€49 8 www.chamber.org.hk/rental ° ¥&




HKGC& | . /|

e LT Venue Rental Services

I"; f T 1:-;;“'- ran;
‘:"I‘ |I il I'H
.ll‘ln 'lE

F?Mu
= BT T | B e

The Perfect Venue for Your Perfect Function!

Rent our fully equipped, multi-purpose 4 )
function rooms for your next event! FACILITIES :

e LCD Projectors

Located directly above Admiralty MTR Station, the Hong

Kong General Chamber of Commerce offers a choice of * CElectric _Screens

multi-purpose venues to suit different types of events and ¢ Table Microphones

budgets. Our perfect location, stylish venues and multi- e Hand-held Wireless Microphones
configurations at attractive rates get your event off to a « Clip Microphones

flying start. Contact us today for more details. e Podium With Microphone

* |nternet Access / Wi-Fi

Perfect for Your Functions e Laser Pointer
e Whiteboard / Flipchart

) e« TV/DVD/VCD
R e Reception Area
i' ¢ Self-service Cafe Bar
(1O \ /

THEATRE MEETING SEMINAR

For full details and rates, please visit

g http://www.chamber.org.hk/rental

ENQUIRIES :
COCKTAIL TRAINING EXHIBITION

Ms Looby Ho

The Hong Kong General Chamber of Commerce
22/F United Centre, 95 Queensway, Hong Kong
(Admiralty MTR Station, Exit D)

@ 2823-1228
BOARDROOM TEAM BUILDING >4 venuerental@chamber.org.hk
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Rocky Tung is the Chamber's Senior Economist.
He can be reached at rocky@chamber.org.hk
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China’s 2015 Growth Matched
Expectations; What to Expect Next?

015 was a remarkable year for China, in a sense

that it has seen many of its major indicators

fall short of targets laid out in the year (see
Table 1). However, the combination of lower-than-
expected inflation, robust growth of the tertiary sec-
tor, and improved trade surplus has helped stabilize
the economy and kept its headline growth rate intact.
There is almost a consensus that 2016 will continue to
be challenging, but a more proactive approach of fis-
cal spending and the effects of expansionary monetary
measures should help stabilize the Chinese economy.

Rising importance of the tertiary sector

China’s economy experienced real GDP growth of
6.9%YoY in 2015, with the help of a rather modest
inflation during the year (i.e. CPI averaged 1.4%YoY,
the lowest level since 2009).

The robust growth momentum of the tertiary sec-
tor continued to inject fuel into the economy. Helped
by the development of the financial and other ser-
vices sector, the tertiary industry grew 11.7%YoY, and
compensated for the weak primary (+4.3%YoY) and
secondary (0.9%YoY) momentum. As a whole, the
tertiary industry now represents some 50.5% of the
Chinese economy (48.1% in 2014), as compared to the
secondary (40.5% of GDP in 2015 vs. 42.7% in 2014)

Government targets and final outcomes of selected economic indicators

and primary (9 % of GDP in 2015 vs. 9.2% in 2014)
sectors.

The weak dynamics of the secondary industry — as
suggested by a meagre 0.2%YoY growth in the third
and fourth quarters respectively (see Chart 1) — are
expected to continue, and the manufacturing sector
may see added pressure in the near term (e.g. the offi-
cial Manufacturing PMI has recorded below-50 read-
ings for five consecutive months). With the secondary
industry employing some 230 million people in the
country, softer growth of the second could lead to a
less active job market. Nevertheless, as China contin-
ues its steady transformation away from the labour-
intensive manufacturing growth model, more would
be done to nurture the potential of the services sector
as the source of demand for human capital.

Scale matters

Even though the 6.9%YoY growth is notably lower
that the double-digit growth rates over the past dec-
ade, and the slowest pace in 25 years, China still gener-
ated over US$700b worth of additional economic out-
put during the year — which is similar to the scale of
the Turkish economy (i.e. US$722b and the 18th larg-
est economy in the world). According the IMF’s World
Economic Outlook database released in October 2015,

Chart 1 [E—

2015 target (YoY) | 2015 actual (YoY)
GDP around 7% 6.9%
CPI 3% 1.4%
M2 growth around 12% 13.3%
Fixed asset investment (FAI) 15% 10 %
Retail sales 13% 10.7%

Source: National Bureau of Statistics
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the Chinese economy was estimated to represent 15.5%
of the world’s GDP — second only to the U.S. (24.4%)
— and the share was up from the 13.4% a year ago (see

Chart 2).
At the same time, China’s international trade activi-
ties declined during 2015 — exports and imports

declined 2.6%YoY and 14.4%YoY, respectively, in USD
term. However, the country has become an increasingly
important exporter. According to WTO’s data, China’s

Chart 2 B=
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exports represented 14.6% of global exports during the
first 10 months of 2015, compared to 12.3% in 2014.
These trends suggested that China’s global presence has
continued to expand in 2015, despite various underly-
ing concerns.

Conclusion

The moderating trends of economic growth will
likely not reverse in the near-term, but the low inflation-
ary environment will function as a cushion to the easing
engines of growth.

In order to keep the business environment accommo-
dative, the government will likely adopt a more active
expansionary fiscal policy stance and monetary policies
will continue to stay loose. At the Annual Central Eco-
nomic Work Conference, which ended on 21 December
2015, policymakers advocated supply-side reform to
tackle overcapacity issues. If they are successfully car-
ried out, profitability of industries might recover in
these sectors along with investment confidence. With
these policy tools, and the healthy pickup in household
income, China is on track to achieve a 6.5%YoY growth
rate in 2016, on the back of rising importance of con-
sumption. ¥&
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he year 2015 was marked by

global volatility and a slow-

down in economic activities
in the Mainland, whose major indi-
cators are showing unmistakable
signs of moderation. Weaker inter-
est in investment and consumption,
the two key drivers of the economy,
were the main culprits behind the
weakened growth.

Entering 2016, proactive eco-
nomic programmes to support
domestic demand and the com-
mencement of the 13th Five-year
Plan (FYP) to transform China into
a “moderately prosperous society”
will be key in reviving growth. For
2016, we expect China’s economic
growth to slow to 6.8% to reflect the
impact of structural reforms and

FEBRUARY 2016 The Bulletin L H i

monetary normalization in the U.S.
In our view, a hard landing of the
Chinese economy is highly unlikely.

Policy outlook for 2016

China’s challenge in 2016 will
be maintaining a healthy credit
growth while accelerating economic
restructuring and sustaining its
GDP growth to between 6.5% and
7%. With inflation remaining sub-
dued, the People’s Bank of China
(PBOCQ) is likely to escalate credit
loosening to stabilize the economy.

Liquidity management will con-
tinue to be a priority for monetary
policy in 2016. Considering the fur-
ther rate hike in the U.S. in 2016,
we believe international capital will
continue to exit China. PBOC will

The Road to a Moderately Prosperous

Structural slowdown will be inevitable, but reforms will lay the foundation
for a sustainable future, writes Banny Lam

continue to accommodate capital
demand and manage temporary
liquidity fluctuations in the banking
system on a discretionary basis via
monetary tools.

Fiscal policy in 2016 should serve
the purpose of buffering against the
decelerating economy in China. In
general, fiscal spending on infra-
structure is crucial to maintaining
China’s overall growth in 2016 amid
slowdowns in real estate, manufac-
turing, and other key sectors. Infra-
structure investment in highways
and high-speed railway construc-
tion, electricity grid upgrades, and
resource development in central and
western China will be supported.

Special attention will be given
to large-scale investment projects.

T

-



| ]
e
1]
L

=
i
g TR .H-
. e
TET T WEREE
S .

Soclety

-
v v
SO VS| 85 i ) A Ty

B/ DEEE R

ERMNESETRES  EREXRTHERRORRETER HigE

To spur growth, the government
has launched the “New Silk Road”
initiative and set up new free-trade
zones (FTZ). We believe the “New
Silk Road” project will stimulate
services export and help absorb part
of the domestic production capacity
in the industrial sector by boosting
overseas demand, while the FIZ
project will introduce new invest-
ment opportunities to domestic and
foreign investors.

The exchange rate mechanism
will undergo major changes to
facilitate the internationalization of
RMB. In developing a more flexible
exchange rate system, we believe
RMB may experience a few short-
term fluctuations but drastic depre-
ciation is highly unlikely, especially

since China is holding the larg-
est amount of foreign reserves in
the world. The inclusion of RMB
into the SDR basket will grant the
RMB international reserve cur-
rency status and trigger rebalancing
of foreign reserves as central banks
worldwide increase their holdings
of RMB assets. The move will help
propel the RMB’s internationaliza-
tion and the two-way floating flex-
ibility.

China’s economic themes in 2016

For 2016, higher growth will be
seen in investment and consump-
tion. The rationale is that projects
approved in 2015 will commence and
relevant funding will be utilized dur-
ing the period. Meanwhile, fiscal poli-
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cies will focus on selected infrastruc-
ture projects designed to enhance the
income and welfare of rural house-
holds, which include water irrigation,
agriculture, advanced equipment
manufacturing, etc. Given the slow
economic growth expected in the first
half of 2016, general fiscal policies will
be employed to drive consumption.
Services consumption, which entails a
higher margin than that of the physi-
cal goods, will be promoted. More
importantly, wage growth will sup-
port consumption.

We anticipate China’s fixed asset
investment (FAI) growth to acceler-
ate slightly in 2016F (10.2% YoY) in
view of (1) the large-scale govern-
ment projects; (2) government-led
investment in emerging industries
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outlined in the 13th FYP; (3) fur-
ther monetary loosening in 2016
through potential cuts of reserve
requirement ratio and interest rates.
To combat worsening external
trade, China will facilitate industry
upgrades to stabilize export growth.
This can be achieved by shifting its
focus to manufacturing high-end,
value-added products to improve
profitability. The Chinese econ-
omy will also gradually shift from
the consumption of goods to ser-
vices. In terms of nominal GDP, we
believe growth in China’s services
sector will outperform the manu-
facturing sector by 3-4% in 2016F.
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Services trade will be one of the
focus points. China’s services trade
amounted to US$ 562.9 billion in
2014, some 55.3% higher than that
of 2010 (US$ 362.4 billion in 2010).
The figure is expected to double that
of 2010 to exceed US$ 650 billion
for 2016F. China will accelerate the
development of services by facili-
tating next-generation information
technology, high-end equipment
manufacturing, new materials and
alternative energy.

Major reforms in China’s finan-
cial sector will accelerate in 2016. For
equities, the approval-based stock
issuance system will be replaced by
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registration-based one; the delist-
ing regime will also be bettered. For
bonds, the new guidelines will allow
for the issuance of a wider and more
diversified array of bonds to meet
different investment needs and regu-
lations for the market will become
increasingly defined. The futures
market will also diversify with the
inclusion of the resource commod-
ity futures, while approval for private
equity issuance will be loosened and
capital raised through private equity
will be encouraged to fund small
enterprises.

Over the past few months, Chi-
nas property market has shown
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some strength despite of the eco-
nomic slowdown. Surging housing
prices and increasing sales indicate
the effectiveness of policies such as
the relaxation of home purchase
restrictions  starting from 2H14,
monetary easing through rate cuts
and RRR cuts, and lower down-pay-
ment requirements. In general, sales
volumes will go up steadily amid
increases in mortgage availability
and improved buyer’s sentiment. In
our view, China’s property market
will turn stable with a modest sales
growth in 2016.

The information sector is con-
sidered by the government as a
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new growth driver. Information
consumption can serve to invigor-
ate domestic demand, spur new
growth in the economy and facili-
tate upgrades in the services indus-
try. We expect the sector to expand
by over 20% in the next three years,
with China becoming one of the
world’s largest consumers in infor-
mation-related products such as
e-commerce, cloud computing, and
fourth-generation telecom services.

The consumer sector will see
plenty of new opportunities. The
“Broadband China” initiative will
enable network operators to reach
more consumers, including those

in remote areas. As more consumers
shift to internet and mobile devices
and upgrade to more advanced sys-
tems, demand for high-capacity net-
works will rise. Network operators
will also generate higher revenue
from data services. This initiative
to boost information consumption
will benefit content and online ser-
vice providers creating apps, games,
and other services to the ever-
expanding digital consumer market.
The government will also ratchet up
the integration of telecommunica-
tions, internet, and broadcasting
networks into one complete system
covering the entire nation. ¥

China will accelerate the development of services
by facilitating next-generation information
technology, high-end equipment manufacturing,
new materials and alternative energy.
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Patrick Yip - National Tax Leader - Global Financial Service Industry, Deloitte China
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Common Reporting Standards
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If you think FATCA is bad enough, think again, as we enter the era of international

tax transparency and tax information exchange

BABERHBERERUBASERER - MIRRRFATCACAME - FREBEEE

eeling frustrated and swamped by all the seem-

ingly endless tax related questions as part of the

Know Your Client (KYC) and Anti-Money Laun-
dering (AML) procedures from financial institutions
(FIs) when opening an account nowadays? You are not
alone. Worse still, there may be more to come in the
near future.

Ever since the coming into force of the U.S. Foreign
Account Tax Compliance Act (FATCA) in July 2014,
non-U.S. FIs, typically banks, custodial institutions,
certain insurance companies and professionally man-

Simply put, CRS would enable
governments around the world to
identify offshore accounts/investments
held by their tax residents, thereby
increasing tax transparency and
combating tax evasion.

aged investment funds would have to comply with the
FATCA rules, which in essence, are aimed at to enhanc-
ing their due diligence procedures in order to identify
those of their customers that are U.S. persons and if so,
report such U.S. account holders to the U.S. Internal
Revenue Service (IRS).

From this perspective, FATCA is effectively a tool
with which the U.S. government combats U.S. tax eva-
sion by its citizens/residents with the help of overseas
governments and FIs, whereby over 100 jurisdictions
around the world have signed or agreed in substance
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an intergovernmental agreement (IGA) with the U.S. to
implement FATCA locally.'

For instance, Hong Kong has signed a Model 2 IGA
with the U.S. and China has agreed in substance a Model
1 IGA with the U.S. Non-compliant FIs would gener-
ally face a 30% U.S. withholding taxes on certain U.S.
sourced payments made to them and local penalties
where applicable. That is why many banks have been
asking you questions like “Are you a U.S. citizen or resi-
dent?” when you open an account with them. If you
are unwilling to provide declaration as to your FATCA
status (e.g. whether you are a U.S. person or not), the
FI may likely refuse to open an account for you. It is
also not uncommon to see certain FIs turning down a
customer that declares to be a U.S. person in order to
reduce its administrative burden (say, reporting obli-
gations imposed under FATCA). Based on informa-
tion from the IRS website?, over 178,000 FIs around the
world have registered with the IRS for FATCA purposes
and the first FATCA reporting by these FIs with respect
to their reportable U.S. account holders was already
completed in 2015.

If you think FATCA is bad enough, think twice. Under
FATCA, FIs are required to identify customers that are
U.S. persons based on the regulations or IGAs. How-
ever, with the upcoming Common Reporting Standard
(CRS), or Automatic Exchange of Financial Account
Information in Tax Matters (AEOI)® promulgated by the
Organization for Economic Co-operation and Develop-
ment (OECD), FIs will be required to identify customers
who are tax residents in multiple jurisdictions. There are
already 96 jurisdictions that have committed to imple-
ment CRS locally*, including Hong Kong. CRS is gener-
ally developed based on the Model 1 IGA for FATCA but
on a wider scale, thus it is sometimes referred to as the
global FATCA or “GATCA”

CRS aims to provide a framework to facilitate the
exchange of tax information between jurisdictions in a
cross-border and standardized manner. Simply put, CRS
would enable governments around the world to identify
offshore accounts/investments held by their tax resi-
dents, thereby increasing tax transparency and combat-
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ing tax evasion. To do so, FIs in jurisdictions that have
committed to implement CRS would need to iden-
tify the tax residency of its account holders (i.e., not
merely identify U.S. account holders). If the account
holders are tax residents in reportable jurisdictions
under local CRS law, the FI is required to report the
account holders’ information (e.g. name, address, tax
residency, taxpayer identification number, account
balance, etc.) to the local tax authority. The local tax
authority will then exchange the account holders’
information with the jurisdictions with which it has
signed the relevant exchange agreements®.

Accordingly, FIs would be required to enhance its
account due diligence and reporting procedures for
purposes of CRS, on top of the FATCA requirements.
So, be prepared when you open accounts with FIs in
the future, you would likely be asked the following on
top of FATCA requirements:

O Country of Residence for Tax Purposes

O Taxpayer Identification Number

While the above questions seem relatively straight
forward, it could become complicated for both the
FIs and its customers under certain circumstances.
First, there is no universal definition for the term
“Tax Residency” and the definition varies consid-
erably from jurisdiction to jurisdiction. Second,
the rules for determining “Tax Residency” for an

individual (e.g. based on domicile, place of abode,
number of days spent in a jurisdiction, etc.) and an
entity (e.g. based on place of formation, place of
management and control, etc.) are different. Third,
a customer may have dual or even multiple Tax Resi-
dencies and the rules in income tax treaties between
jurisdictions would have to be taken into account
where relevant.

Generally, FIs can rely on self-certification of tax
residency provided by their customers and should not
provide advice to the customers in determining tax
residency. However, the practical application is often
another story, thus exposing both the FI and the cus-
tomer to noncompliance exposure. The local govern-
ment and/or the OECD is expected to release more
guidance in this regard. Apparently, with CRS in place
and with governments tightening measures around
tax evasion, taxpayers around the world would need
to take tax compliance and the related reporting
requirements seriously.

CRS in Hong Kong

As mentioned above, Hong Kong has committed
to implement CRS starting 2017 and is required to
establish the proper legal framework for local imple-
mentation® based on the OECD consolidated Stand-
ard’. Given many of the CRS requirements are similar

© BACHO12345 | DREAMSTIME.COM
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to the FATCA Model 1 IGA, HK as a Model 2 IGA
jurisdiction will inevitably face more challenges
in CRS implementation than its Model 1 IGA
counterparts.

As a matter of fact, Hong Kong
Government has conducted
AEOI consultation® exercise
(back in June 2015) and
issued its response’ to
the consultation in
October, based on
which it will refine
the legislative
proposals for the
implementation
of AEOI in Hong
Kong. Assuming
the passage of the
relevant legislation
by the Legislative
Council would hap-
pen in 2016, CRS will
become effective in Hong
Kong starting 2017 and
the first CRS reporting
will begin in 2018.

Hong Kongs FATCA,
CRS, as well as AML controls
over tax evasion', all signified
the Hong Kong Government’s
commitment to enhancing tax trans-
parency and maintaining Hong Kong’s eminent posi-
tion as an international financial center and not being
labelled as a non-cooperative tax jurisdiction in the
international community. For more information on
FATCA as compared to CRS in Hong Kong, please visit
the link"! below for our detailed analysis. &

M
© BACHO12345 | DREAMSTIMEACO

Jurisdictions that have signed IGAs: https://www.treasury.gov/resource-center/tax-policy/treaties/Pages/FATCA-Archive.aspx
https://apps.irs.gov/app/fatcaFfiList/flu.jsf

The terms “AEOI” and “CRS” are used interchangeably in this article.

http://www.oecd.org/tax/automatic-exchange/commitment-and-monitoring-process/AEOI-commitments.pdf
The competent authority agreement.

QN U e W N =

This generally means translating the Standard into local law (i.e., the Inland Revenue Ordinance will need to be amended), issuing local guidance notes to provide

details for implementation, signing CAAs with partner jurisdictions based on existing tax treaties or information exchange agreements as well as developing the
mechanical infrastructure for information exchange.

7  http://www.oecd.org/tax/automatic-exchange/common-reporting-standard/common-reporting-standard-and-related-commentaries/#d.en.345314
8  http://www.fstb.gov.hk/tb/en/docs/ AEOI-ConsultationPaper-e.pdf
9 http://www.fstb.gov.hk/tb/en/docs/consolidated-response.pdf

10 http://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2015/20150331elal.pdf

11 http://www2.deloitte.com/content/dam/Deloitte/cn/Documents/tax/tax-newsflash/deloitte-cn-tax-taxnewsflash-en-151105.pdf
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World-class events
in Hong Kong
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Hong Kong Trade Development Council fairs -
Where the World Does Business

More than Asia’s business hub, Hong Kong is the region’s trade fair capital and convention hub. In Hong Kong, the Hong Kong Trade Development
Council organises more than 30 exhibitions a year, forming 11 foremost marketplaces of their kind in Asia, with Electronics, Jewellery, Gifts,
Watches & Clocks and Lighting as the leading marketplaces in the world.

Equally important, HKTDC fairs and conferences continue to be among the very best of their kinds, attracting a world of buyers and sellers eager
to do business with Hong Kong, the Chinese mainland and the rest of the world.

Date Fair Name Date Fair Name

2016 2016
1-5 Mar HKTDC Hong Kong International Diamond, 7-10 Sept CENTRESTAGE
Gem & Pearl Show * 13-16 Oct HKTDC Hong Kong Electronics Fair (Autumn Edition) *
3-7 Mar HKTDC Hong Kong International Jewellery Show* electronicAsia*
14-17 Mar ~ HKTDC Hong Kong International Film & 26-29 Oct HKTDC Hong Kong International Building and
TV Market (FILMART) # Hardware Fair
6-9 Apr HKTDC Hong Kong International Lighting Fair Eco Expo Asia - International Trade Fair on
(Spring Edition)* Environmental Protection
13-16 Apr HKTDC Hong Kong Electronics Fair (Spring Edition)* World of Outdoor Lighting and Lighting Accessories
HKTDC International ICT Expo 27-30 Oct HKTDC Hong Kong International Lighting Fair
20-23 Apr HKTDC Hong Kong Houseware Fair* (Autumn Edition)*
HKTDC Hong Kong International Home Textiles and 9-11 Nov HKTDC Hong Kong Optical Fair*
Furnishings Fair 10-12 Nov HKTDC Hong Kong International Wine & Spirits Fair
27-30 Apr HKTDC Hong Kong Gifts & Premium Fair* 22-23 Nov Asian Logistics and Maritime Conference
Hong Kong International Printing & Packaging Fair 1-2 Dec Business of IP Asia Forum
3-5 May HKTDC Hong Kong International Medical Devices 1-3 Dec HKTDC World SME Expo

and Supplies Fair HKTDC InnoDesignTech Expo
13-14 May  HKTDC Entrepreneur Day 2017

4-7 Jul HKTDC Hong Kong Fashion Week for Spring/Summer * 9-10 Jan Asian Licensing Conference

20-26 Jul HKTDC Hong Kong Book Fair 9-11 Jan HKTDC Hong Kong International Licensing Show

11-13 Aug HKTDC Hong Kong International Tea Fair 9-12 Jan HKTDC Hong Kong Toys & Games Fair*
International Conference & Exhibition of the HKTDC Hong Kong Baby Products Fair*
Modernization of Chinese Medicine & Health Products Hong Kong International Stationery Fair

11-15Aug  HKTDC Food Expo 16-17 Jan Asian Financial Forum

HKTDC Home Delights Expo _ 16-19 Jan HKTDC Hong Kong Fashion Week for Fall/Winter*
6-10 Sept  HKTDC Hong Kong Watch & Clock Fair* 16-19Feb  HKTDC Education & Careers Expo

*Endorsed by: #Certified by: ?&j HKTDC reserves the right to change the calendar without prior notice

Enquiries: (852) 1830 668
www.hktdc.com/ex/hktradefairs/30

Explore and Connect
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10 http://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2015/20150331e1a1.pdf
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Advertorial

HKCEC Managing Director: embracing
sustainability means sustainable business,
environment and community

Keeping track of performance: the first organisation in Hong Kong to obtain ISO 20121 Event
Sustainability Management System accreditation

“ .
At HML, ‘sustainability’

means being financially
sustainable, caring for the
community and staff, and
protecting the environment,
all at the same time.

b4

As the professional management company responsible for the
daily operation of the “Asia’s Best Convention and Exhibition
Centre” voted by readers of CEl Asia in the annual CEl Industry
Survey, Hong Kong Convention and Exhibition Centre
(Management) Limited (“HML") has pledged to deliver world class
facilities and services to event organisers and attendees while at
the same time integrating sustainability principles into its event
management practices.

HML's company-wide sustainability efforts have earned the Hong
Kong Convention and Exhibition Centre (“HKCEC”) ISO 20121
Event Sustainability Management System accreditation, as well as
Level One certification to the ASTM Standard for the Evaluation
and Selection of Venues for Environmentally Sustainable Meetings,
Events, Trade Shows and Conferences. The HKCEC is the first entity
in Hong Kong to have obtained these two certifications.

HML has established a clear event sustainability policy which
requires it to set guidelines for every stage of the event
management process. This covers everything from event bookings
and planning to food & beverage services, from procurement to

meﬂt F
pMarch 2015

5 Niger™™

Monica Lee-Muller, Managing Director of HML

waste management. It also incorporates capital investments for
reducing energy and water consumption, as well as improving
workplace health and safety. Staff are encouraged to join voluntary
services and share their time and resources with the
underprivileged.

HML adopts the latest in environmentally friendly technologies as
part of its refurbishment and upgrading work. The newly
renovated Congress Plus, one of the seven restaurants in the
HKCEC, included green designs and energy-saving features right
from the beginning of the design and reconstruction process. The
outlet is proud to be the first restaurant in the city to have received
LEED Gold Certification for Interior Design and Construction
V2009 from the U.S. Green Building Council, and the Silver
rating of BEAM Plus Interiors V1.0 from the Hong Kong Green
Building Council.

All these accreditations have motivated HML not only to strive for
continuous improvement internally, but also to encourage event
organisers, contractors, suppliers and other event industry players
to join hands for a greener future for the industry.

During the fiscal year 2014-15, HML:

* Recycled a total of 373,173 kg of waste materials

* Reprocessed 34,356 kg of food waste into 3,330 kg of fertilizer
* Donated 2,906 kg of unconsumed food to Food Angel

* Organised or took part in 62 community service initiatives

. Scan here for more about HMLs
sustainability initiatives!
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Planning for Retirement

RRINMEFEE

The Government recently released a consultation to get the public’s views on
options for retirement protection in Hong Kong, but what are our options?

BUFE R RBAES - WELARHRBRARELSRNER - AMAMASRUHERE?

etirement protection is close to everyone’s heart.

Whether you are young or old, an employee or

employer, people naturally want to enjoy their
retirement, and the subject of retirement protection for
retirees in Hong Kong has been widely debated since the
early 1990s.

Our population is aging rapidly. Consequently,
the impact of a retirement protection system on pub-
lic finances and utilization of resources is immense.
In 2014-15, expenditure on the elderly accounted for
roughly 20% of the Government’s total recurrent spend-
ing. So devising a retirement protection system that is
comprehensive, adequate, sustainable and affordable is
no simple feat.

There are various forms of assistance and retire-
ment protection in Hong Kong: Government assistance,
privately-managed mandatory occupational or private
contributory pension plans, voluntary contributions or
savings to occupational or private pension plans, and
public services, family support and personal assets.

The Government recently released a consultation doc-
ument entitled “Retirement Protection Forging Ahead,”
which presents two options (i.e. the “regardless of rich or
poor” option and the “those with financial needs” option)
for discussions and comments (see next page).

Apart from considering which one of the options
should be adopted to provide better protection for the
elderly, the consultation paper also brings out another
contentious issue on the offsetting arrangement of the

2014 2064

per 1000 working
age people

Elderly 15.4% 35.9%

(aged 65 or above) | (or 1.07 million) (or 2.58 million)
Younger people 73.0% 54.6%

(aged 15 to0 64) (or 5.04 million) (or 3.92 million)
Labour force 3.6 million 3.11 million
Dependency ratio | 371 children/elderly | 831 children/elderly

per 1000 working

age people
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Mandatory

Provident

Fund (MPF)

Scheme. Cur-

rently, the Manda-

tory Provident Fund

Schemes Ordinance states
that an employer may use the
accrued benefits derived from
the contributions he made for an
employee to a Mandatory Provi-
dent Fund scheme to offset the
severance payment or long service
payment payable to the employee under the Employ-
ment Ordinance.

Before the MPF started, about one-third of the work-
force had some form of retirement protection, and the
long service payment was used to help workers in their
retirement. Now, around 85% of workers are covered
either by MPF schemes, statutory pensions or provident
fund schemes.

The MPF system was introduced in December 2000.
Between July 2001 and December 2014, companies’
MPF contributions used to offset severance and long
service payments exceeded HK$25 billion. Since 2009,
this amount has exceeded HK$2 billion annually and
the figure rose to HK$3 billion in 2014. Such huge sums



ing an annuity scheme or issuing more retail bonds with
a longer term to maturity, to help ensure better living
for the elderly, have been floated. Another option is, as
more elderly people own their properties, consideration
should be given to helping them release the value of

of money
clearly indi-
cate that abol-

ishing the offsetting
mechanism would have
a dramatic financial impact
on businesses, particularly

1%
<
s
w

The consultation paper
suggested that the community
should conduct thorough and

in-depth discussions on the impact of the offsetting
arrangement on employers and employees as well as the
role of the Government to find a way forward that is
acceptable to all. The community should also consider
ways to rationalize the relationship between severance
payment / long service payment and the MPF system.
The Government also welcomes suggestions on mea-
sures which can be adopted to reduce the impact of any
changes on the business sector (especially SMEs) and

©
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the labour market.
The paper also mentioned other possible policy

means to further encourage voluntary savings to com-
plement the MPF scheme, which does not cover the
non-working population. The possibility of introduc-

their properties to increase retirement income.

In the consultation document, the Government is

inviting views on four key areas:

B Considering the limited resources and the need to
address the issue of elderly poverty, which principle
should we adopt, the “regardless of rich or poor” or
“those with financial needs?” What are the justifica-
tions? Are you willing to pay the additional taxes to
pay for the “regardless of rich or poor” approach?

The consultation paper has identified the following
four groups of people which deserve further atten-
tion, but are there other groups which need our fur-

ther attention?
O The poor elderly people who are receiving assis-

tance such as the Old Age Living Allowance and
still claim to have financial needs;

O Low-income workers, especially those who do not
make MPF employee contributions because of
their low income and those who are affected by the

“offsetting” arrangement;

O The non-working population; and
O Elderly people who are “asset-rich, income-poor.”

B Ways to enhancing the existing pillars, including:

O Social security

0 Mandatory provident fund scheme
O Voluntary savings

O Public services

O Self-owned properties

O Family support

B Proposals to step up promotion and publicity to
increase public understanding and acceptance of the
MPF system, to increase awareness and importance

of retirement planning and early savings.

The full consultation document is available from the
Government’s website at: www.rp.gov.hk.  Chamber
members could send their views to the Chamber Secre-
tariat by the end of March for including in the Chamber
submission. Alternatively, views could be sent directly
to the Government on or before 21 June 2016 at email:
views@rp.gov.hk or to the Labour and Welfare Bureau. &
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Simulated “Regardless of Rich or Poor” Option

[T#EE | BEAR
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and provide a uniform payment for all elderly people, or
adopt the “those with financial needs” principle to pool
resources to support the elderly who are in need? What are
the justifications? How much extra tax are you willing to pay?

Principle
RINRIE REER - WIERT - ARAEMBEEZE R

Retirement protection is a basic right, not a welfare benefit.
Thus no means test should be imposed.

Eligibility Criteria

FTBEmOomA =&
All elderly people aged 65 or above

Payment

B A33,230 (20155 (EH)
$3,230 monthly (2015 prices)

Annual Increased Expenditure

$563(F (2064%F) & £Ft $22618 (2015%F)
% Rise from $22.6 billion in 2015 to $56.3 billion in 2064

Overall Increased Expenditure for 50 years
$2,395.0 billion $23,950(&
Who foots the bill?

EXEEEMNN HEEFH NiE#H

Respective payroll old age tax rate Profits tax
for employers and employees
Monthly income A A 0 Raised by
<$11,000 1.6% 4.2 percentage points
$11,00010F <22,000  24% i 2EE AL
2$22,000 3.9% '
HEN (REHZLE) B m IR PR A Y
Salaries tax Introduce goods and
service tax
Raised by
. tax rate equals 4.5%
8.3 percentage points B4 50
2108 3EEA % w45



Simulated “Those with Financial Needs” Option
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Public resources should be targeted towards
helping needy elderly.

=i
ERELDRAT  BN-ERHFUTRE :
«BHRE - BETSING80,000 0 AATERNGT,340
s REKS : BETSRN$125,000 - AATZH$11,830
To introduce a new layer of support beneath the Old Age Living Allowance
for the following elderly people:
+ Elderly singletons with assets of no more than $80,000 and a
monthly income of no more than $7340

+ Married elderly couples with assets of no more than $125,000 and
a monthly income of no more than $11,830

£

§$3,.230 (20155(E18)
$3,230 monthly (2015 prices)
FEMBRX

$60{8 (2064%F) & LF+ $2508 (2015%F)
A Rise from $2.5 billion in 2015 to $6.0 billion in 2064

50 SRR XA
$2,5551 $255.5 billion
EHmR?
" ETEEAGN FELEN \ T )
Respective payroll old age tax rate Profits tax
for employers and employees
Monthly income A A Raised by
<§11,000 0.2% 0.4 percentage points
§11,000 toF <2000  0.3% B0 4EEA L
\ =§$22,000 0.4% PAN y
([ omEnEesEgE) ) [ PEESRERE
Salaries tax Introduce goods and
service tax
Raised by
09 . tax rate equals 0.5%
.9 percentage points #05%
A AR #0.0%
¢ EMo.oEE % JAS y

On the Horizon 3% &;
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Exquisite Paper Art

Takon gives traditional paper cut-out art a touch of

innovation. Leveraging the “Made in Hong Kong” stamp,

it hopes to share its paper art with the world,
writes staff reporter Milly Lo
ERREGNERTEIARINTE WU [FBRE | HHER
Hitt AR ZHEMEN LFRTEFER

eople who say young Hongkongers are not as

entrepreneurial as older generations have obvi-

ously never met Jerry Lee (right) and Joe Wong
(left). The two buddies decided to set up their own
business one year after graduating from university, and
named their new venture Takon Product Development
Limited in 2011.

They planned to sow their ideas and talents into
their own brand POSTalk. While they had an abun-
dance of enthusiasm and ideas, like so many start-ups,
they lacked capital and business savvy. Initially, they
worked as graphic designers and applied for subsidies
to save enough capital to get their dream off the ground.
Despite limited resources and manpower, they man-
aged to produce some cool paper cut-out pop-up cards,
which they tried to sell to boutiques and bookstores
going from door to door.

The turning point for their business came when they
participated in a tradeshow. Their products were spotted
by HKTDC management, who invited them to display
and sell the products in the HKTDC’s Design Gallery.

Lee said being given a platform to showcase and sell
their designs enabled them to attract buyers from Main-
land China, Taiwan and Japan.

“Our brand name, ‘POSTalk; is composed of ‘POST’
and ‘TALK, which allows people to share messages by
posting our pop-up greeting cards around the world,”
he added.

Exquisite and Innovative Paper Art

Although based on traditional Chinese paper crafts,
which tend to be red and feature lucky words or festi-
vals, Wong said their designs have reinterpreted this tra-
ditional paper art form using modern technology, ideas
and local culture.

“We grew up in Hong Kong and think there are lots of
daily elements that although common to us, are viewed
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as special in the eyes of others,” he said. “For example,

we have produced a series of colourful pop-up greet-

ing cards celebrating traditional Hong Kong elements

and culture, such as the “Hong Kong Bamboo Theatre,”
“Roast Goose” and “Door Gods.”

Diversifying Innovation
Lee believes that the only way
to keep the business growing is
to keep innovating and creat-
ing new products. So apart
from its initial line, Lee and
Wong  experimented
with various papers
and material to
come up with
“Light Model.”
“While pop-
up cards empha-
size details of
the craft, ‘Light
Model’ helps to
magnify all these
details,” said Wong.
The idea is simple,
but effective. A micro
USB light module is
placed inside a paper
model to project
shadows which dance
on the walls. The pro-
ject further inspired
them to work on
installation designs
measuring up to
three meters.

“We think these will appeal to people holding exhibi-
tions, or even as large art installation pieces in homes,”
said Wong.

Tailor Made Gifts

Many companies struggle to find unique yet affordable
gifts to give their clients and visitors, so the two entre-
preneurs started offering tailor-made designs for corpo-
rations. They design and produce the gifts according to
individuals’ needs to produce unique paper art gifts.

“It might be easy to just print a corporate logo on a
memory stick or on a cup as a gift, but it doesn’t reflect
the respect you have for your clients or how much
you appreciate them. I believe people are always more
touched when they receive our tailor made gifts, rather
than some mass-produced premium item,” Lee said.

Made in Hong Kong

While many products that we buy are produced or
assembled in Mainland factories, Lee and Wong insist
on doing the final assembly in Hong Kong to make it
a proud “Made in Hong Kong” brand. They collaborate
with local work shelters and employ workers with dis-
abilities to produce its range of products.

“The idea to cooperate with work shelters is to con-
tribute to Hong Kong’s manufacturing legacy, and also
give the opportunity to people who may be physically or
mentally challenged in some way to use their abilities to
earn a living,” Wong said.

Training workers with disabilities can sometimes take
longer than factory workers, but Lee and Wong said it is
heart-warming to see the sense of pride on the faces of
the shelter workers’ faces when they do the job well. More
importantly, Wong added, “I want to prove that people
with disabilities are perfectly able to make high quality
premium gifts that can be sold internationally” &

Company: Takon Product Development Limited
HKGCC Membership No.: HKTO709

Established: 2011

Website: http://www.takon.hk

Telephone: (852) 3124 2707
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Bringing Hugs to Everybody

enerations of Hongkongers have experienced

the warmth of Chicks innerwear since it was

launched in 1953 by Chun Au Knitting Fac-
tory. Known for its quality fabrics and practical designs,
Chicks has long represented durability and comfort,
and also holds a soft spot in the hearts of most Hong-
kongers.

The brand has been around for over six decades, and
has turned to innovation to satisfy changing consumer
demands over the years. Tam Kin-tung, Executive Direc-
tor of Chun Au Knitting Factory Ltd, took over the family
business 40 years ago. One of his goals was to enhance
Chicks’ brand image and expand its product range to
include inner and outer wear for adults and children.

Shared value

For a brand to survive through the years, Tam
believes it must have a vision. “We set a core value that
shapes the foundations of our company culture, guiding
ourselves in every decision we make,” he told members
at the Chamber’s Entrepreneur Series on 15 January.
“For years we have lived up to our motto ‘Bringing Hugs
to Everybody, which means that we are committed to
bringing the best to the family. We promise quality,
functional and innovative garments. Whatever we do, it
is always with this goal in mind,” he said.

Besides instilling its core values in employees, he also
encourages suppliers, business partners and even cus-
tomers to follow such philosophy. “We carefully select
suppliers and partners who identify with our values.
As our products are basically people’s second skin, we
make sure our materials are up to the highest standards
and environmentally friendly. Up to now, 95% of our
raw materials have passed the Oeko-Tex standard that
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certifies our clothes are free from harmful substances,”
he explained.

“This is important for most of our customers who
are mothers buying for their family members. We let
them know that we bring the best to every family as we
would for our own, so as customers share such aspira-
tions, they stay loyal to our brand,” he added.

Product evolution

Chicks became famous for its knitted innerwear,
which provided enduring quality, innovative comfort
and timeless style. But Tam knew that for the company
to grow, it needed to diversify and expand its base.

“In the 1980s, we introduced a new type of wool that
was machine washable, anti-shrink and moth resistant.
That was the point where we started to evolve from tra-
ditional woollen innerwear,” Tam said.

In the 1990s, Chicks ventured into thermal wear by
launching the J-fit Warmer Collection that provided
heat retention and sweat-wicking properties.

“Consumers have shifted their preference from very
basic inner-wear to wearing it as fashionable outerwear.
Our latest Techwool thermal range satisfies these cus-
tomers’ changing preferences,” he added.

Into the noughties

Tam said his company’s products have tradition-
ally been associated with winter — as they keep people
warm — but he thinks Chicks also has a lot of potential
to expand its summer line which provides great comfort
in even hot and humid weather.

“The ratio of winter to summer apparel is 7:3 now, so
we will work towards a better balance between the two
in the future,” he said.
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We promise quality, functional and innovative garments.

Whatever we do, it is always with this goal in mind.
- ERRAIFMER  AFEHEDRER
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Chicks used to be sold in busy areas like Mongkok
and Causeway Bay, but today it is sold in over 40 out-
lets around Hong Kong, with retail outlets in residential
areas like Lok Fu, Kowloon Bay, Tuen Mun and Tai Po
being especially busy. To expand sales, Tam said he plans
to open an online shop in mid-2016.

The brand is also a hit in the Mainland, where Chicks
currently operates about 10 outlets in Guangdong Prov-
ince. “We also use Tmall as a platform to reach out to
Mainland customers. The next target is to make our
products available all over the world,” he added. &
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Trade Show Faux Pas

BEZRLEMBX

Having the wrong, uninterested, or unprepared staff manning your
booth can do more harm than good, by Susan A Friedmann
HAEE RRBBEREFNETIAERERN - RS L FBFHEKX Susan A Friedmann

re you aware that there are prospects walking
the trade show floor who might be afraid to
walk into specific exhibits? It happens more fre-
quently than you would imagine. In reality, it may be
going on at the display right next to yours. Prospects
who are fearful might blame it on some previous expe-
rience, when they might have been ‘strong-armed’ into
making a purchasing decision.
How can this happen? Just what possible way could there
be to bully visitors into buying something unwillingly?
The simple truth is that not all the ‘people pleasers’
at a trade show are booth staff. Quite a few are wander-
ing the aisle, as visitors. Whenever these kinds of peo-
ple come across an excessively, unrelenting salesperson,
they can be bullied into a sale. That’s certainly not the
method you want to advocate to do business.
Alternatively, you want educate your booth staff to
use a needs-focused strategy. By simply engaging pros-
pects in a dialogue, questioning and hearing rather
than blabbing, and seriously focusing on resolving the
attendee’s concerns, you are a great deal more likely to
make a sale whenever the attendee is satisfied.
The key to this is five questions, the Familiar Five that
really should be a part of virtually every sales discussion:

Trade Show Handouts: Don't Waste Your Money?

H ave you ever found yourself struggling to find the
right trade show giveaways? Shopping for trade
show giveaways can be an overwhelming task. The
catalogs jammed packed with everything from pens,
pencils, and mouse pads, to coffee mugs, baseball caps
and more, can make your head spin! When your boss
and sales reps chime in with their bright ideas for novel
giveaways, you’re in mega information overload. With
all this information, how do you choose the right
giveaway that leaves a lasting impression with a
powerful marketing message?

It's time to consider what happens when the trade
show is over. Imagine an attendee who'’s a buyer for a
large chain of clothing stores, and she’s just spent three
days at a show. Dazzled by the whole experience, and
tired from the journey, she is sitting in her office

What

Precisely what does the prospect need to have?
Do they really have complications with their current
providers? Could they be trying to make do with an item
that doesn’t specifically meet their wants? Conceivably
the item runs properly, but it’s too costly. You need this
answer before you start working on various other things.

Why

Why would your company be the perfect one to
match the prospects’ needs? When they point out per-
sistent technical problems, do you really offer 24/7 help?
Assuming they need to have a size 4 widget, does your
small business produce them?

Who

Partnerships are the answer to business. At the same
time, our mobile society has changed the world, and
rapid staff turnover is definitely a reality of life. Two
companies might have had — or come close to a business
connection in the past, only to have things not work out
they way they wanted. Yet this point might be completely
unknown to your booth team. Provide your staff with a
bit of corporate history, together with selling facts that

examining her tote bags full of goodies. Right now, her
first thoughts might go something like this:

“Wow, they love handing out pens and pencils.
Maybe my new hires can use those mouse pads. How
about the tote bags? They might come in handy for
groceries, or for my assistant. And | can give the hi-tech
novelties to my kids.”

Suddenly, she spots a small booklet entitled “27
Ways to Be A More Discerning Buyer,” which appears
packed full of interesting information. She slips it into
her handbag to look at on the bus home. Out of all the
giveaways she walked away with, this booklet proved
to be the only thing of value to her.

Informational products, such as booklets, special
reports, checklists, tip sheets, audio or video recordings,
have a way of doing something more powerful and
valuable than any other items.

Let’s take a quick look at five ways they help you



reflect how items have developed in the meanwhile.

When

Whenever your exhibit team expresses anything,
prospects want to find out they are able to count on that
as fact. Clients prefer to know you've got a background,
and that you'll maintain it once they do business with
you. Feel free to use solid illustrations: While you might
well be introducing new and creative products, let them
know that you are still able to deliver parts, and service
for previously produced products.

How

The way your small business conducts itself is becom-
ing a lot more important to several of today’s buyers.
Consumers want to avoid being tainted by association
with any shady organizations. If an attendee refers to
a pre-existing damaging newsmaker, suppress the urge
to be protective. Alternatively, respond with a comment
that presents your company’s strength and leadership.
“We know that those types of things happen within

stand head and shoulders above your competition:

Builds credibility

They build credibility because information wins the
day. It's that simple. When you provide your audience
with information they can use, they view you as
knowledgeable.

Viewed as a thought leader

When you’re viewed as knowledgeable, customers
and prospects often translate this into expertise,
mastery or thought leadership in your industry.

Sends a positive message

As a thought leader, informational products send the
message that you are interested in pursuing a real
relationship with your customers. You understand their
problems and challenges. You can offer them solutions.

our market, but we’ve found the more effective method
certainly is the straight and narrow. That way we can
remain focused on our customer and their needs.”

Undoubtedly, it’s a challenge to adjust to doing this
into the thirty seconds you’ve got to spend with the typ-
ical visitor. The temptation could be to talk a lot quicker,
trying to cram in as much information as you possibly
can. But don’t. Your work is to get them chatting. Once
a prospect begins talking, they are far more likely to
invest additional time at your booth, and definitely less
inclined to be frightened away. &

Written by Susan A. Friedmann, CSP, The Tradeshow
Coach, Lake Placid, NY, internationally recognized
trade show training expert working with companies

to increase their profitability at trade shows. Best
selling author of “Riches in Niches: How to Make

it BIG in a small Market” and “Meeting & Event
Planning for Dummies.” www.thetradeshowcoach.com
& www.richesinniches.com

Compare that to a coffee mug. The customer is more
likely to think about having their morning caffeine fix
before they ever think about you!

More bang for your buck

You get more for your money when you choose
informational products. You can create your own
content, and then have the license to do what you
want with them.

Use existing informational products

On the other hand, there are many informational
products available where you can easily get permission
to simply personalize it with your logo, website, and
contact information.

Pens run out of ink, coffee cups can be dropped and
broken, but informational products are remembered,
valued, and most importantly, can trigger buying activity.
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Major Exhibitions in Hong Kong in 2016

Date

12- 14 Feb
14 Feb
19 - 21 Feb
19 - 21 Feb
25 - 28 Feb
1 -5 Mar

2 - 5 Mar

3 -7 Mar
10 - 12 Mar
10 - 12 Mar
11 - 13 Mar
11 - 13 Mar
14 - 17 Mar
15 - 16 Mar
22 - 23 Mar
24 - 26 Mar
30 Mar - 1 Apr
30 Mar - 1 Apr
5-7 Apr

6 -9 Apr
11 - 14 Apr
13 - 16 Apr
13 - 16 Apr
18 - 21 Apr
18 - 21 Apr
20 - 23 Apr
20 - 23 Apr
23 - 24 Apr

27 - 30 Apr
27 - 30 Apr
27 - 30 Apr

3 -5 May

4 - 6 May
4 - 6 May
4 - 6 May
6 - 8 May
13 - 14 May
13 - 15 May

14 - 15 May

18 - 19 May
18 - 19 May

Event

82nd Hong Kong Wedding Fair
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C3 in Hong Kong 2016

2016 Baby Show in Spring & Child Growth Education Expo
2016 Hong Kong International Fur & Fashion Fair

HKTDC Hong Kong International Diamond,

Gem & Pearl Show 2016

Asia’s Fashion Jewellery & Accessories Fair - March

HKTDC Hongkong International Jewellery Show

LOHAS Expo 2016

Vegetarian Food Asia 2016

Hong Kong Wedding & Overseas Wedding Expo 2016

Hong Kong Wedding Banquet & Wedding Decorations Expo 2016
Hong Kong International Film & TV Market (FILMART), Hong Kong
Interfiliere Hong Kong 2016

Asia Pacific Rail 2016

Art Basel in Hong Kong

Fashion Access

APLF — Materials, Manufacturing & Technology (MM&T)
Mines and Money Asia 2016

HKTDC Hong Kong International Lighting Fair (Spring Edition)
Global Sources Electronics Show

HKTDC Hong Kong Electronics Fair (Spring Edition) 2016
HKTDC International ICT Expo 2016

Global Sources Gifts and Home Show

Global Sources Mobile Electronics Show

HKTDC Hong Kong Houseware Fair 2016

HKTDC International Home Textiles and Furnishings Fair
Kee Wah Bridal Cake Presents - 20th Hong Kong

Wedding Showcase 2016

Hong Kong International Printing & Packaging Fair 2016
HKTDC Hong Kong Gifts & Premium Fair

Global Sources Fashion Show

HKTDC Hong Kong International Medical Devices

and Supplies Fair 2016

Asian Securitex 2016 — the 14th Asian International Security,
Safety and Fire Protection Show & Conference

Asian Buildtex 2016 - The 12th Asian International

Building Technology, Material and Decoration Show
Build4Asia 2016 — The Building Technology, Electrical
Engineering and Security Services Tradeshow

The 15th Peegaboo Baby Expo & All-round Children Education Fair
HKTDC Entrepreneur Day

Affordable Art Fair, Hong Kong

The 20th Hong Kong International Education Expo

Cloud Expo Asia Hong Kong
Data Centre World Hong Kong

Organiser

Hongkong-Asia Exhibition (Holdings) Ltd.

TC Production, Comic World HK Ltd., DELETER
C3 in Hong Kong

Eugene Group

Hong Kong Fur Federation

Hong Kong Trade Development Council

UBM Asia Ltd

Hong Kong Trade Development Council
Inspire Advertising & Marketing Limited
Inspire Advertising & Marketing Limited
Audace International Fairs Limited
Audace International Fairs Limited
Hong Kong Trade Development Council
Eurovet Asia

Terrapinn Pte Ltd

Art Basel

APLF Limited

APLF Limited

Beacon Events Limited

Hong Kong Trade Development Council
Global Sources

Hong Kong Trade Development Council
Hong Kong Trade Development Council
Global Sources

Global Sources

Hong Kong Trade Development Council
Hong Kong Trade Development Council
Audace International Fairs Limited

Hong Kong Trade Development Council
Hong Kong Trade Development Council
Global Sources

Hong Kong Trade Development Council

Hong Kong Exhibition Services Ltd.
Hong Kong Exhibition Services Ltd.
Hong Kong Exhibition Services Ltd.

Peegaboo Group

Hong Kong Trade Development Council
Affordable Art Fair HK Ltd

Neway International Trade Fairs Limited,
HKIEE Exhibition

Closerstill Media Hong Kong Ltd.
CloserStill Media Hong Kong Ltd.
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Major Exhibitions in Hong Kong in 2016

Date

3-5Jun
7 -9 Jun
16 - 19 Jun

23 - 26 Jun
25 - 28 Jun
4 -7l
8- 10 Jul
9-10 Jul

12 - 14 Jul
15 - 17 Jul
15 - 17 Jul
20 - 26 Jul
5-7 Aug
11 - 13 Aug
11 - 13 Aug

11 - 15 Aug
11 - 15 Aug
19 - 21 Aug
26 - 28 Aug

6 - 10 Sep

7 - 10 Sep
13- 17 Sep

15 - 19 Sep
24 - 25 Sep

28 - 30 Sep
28 - 30 Sep
13 - 16 Oct
13 - 16 Oct
26 - 29 Oct

26 - 29 Oct
26 - 29 Oct
27 - 30 Oct

4 - 6 Nov
4 - 6 Nov
9-11 Nov
10 - 12 Nov
15 - 17 Nov
22 - 23 Nov
1-2 Dec

1 -3 Dec
3 -5 Dec

Event

83rd Hong Kong Wedding Fair

Worlddidac Asia 2016

ITE & MICE 2016 - The 30th International Travel Expo
Hong Kong & the 11th MICE Travel Expo

June Hong Kong Jewellery & Gem Fair

Mineral, Germ & Fossil Asia

HKTDC Hong Kong Fashion Week for Spring/Summer
Senior Expo Asia

The 21st Hong Kong International Education Expo

3DPmax Asia 2016

Hong Kong Wedding Banquet & Wedding Services Expo 2016
Hong Kong Wedding & Wedding Accessories Expo 2016
HKTDC Hong Kong Book Fair

2016 Hong Kong High-End Audio-Visual Show

HKTDC Hong Kong International Tea Fair 2016
International Conference & Exhibition of the Modernization
of Chinese Medicine & Health Products 2016

HKTDC Food Expo 2016

HKTDC Home Delights Expo

Xsports & Adventure Expo

84th Hong Kong Wedding Fair

HKTDC Hong Kong Watch & Clock Fair 2016
CENTRESTAGE

September Hong Kong Jewellery & Gem Fair

(Venue: AsiaWorld-Expo)

September Hong Kong Jewellery & Gem Fair

(Venue: Hong Kong Convention & Exhibition Centre)

Kee Wah Bridal Cake Presents -

21st Hong Kong Wedding Showcase 2016

Fashion Access September 2016

Cashmere World 2016

electronicAsia 2016

HKTDC Hong Kong Electronics Fair 2016 (Autumn Edition)
Eco Expo Asia - International Trade Fair

on Environmental Protection

HKTDC Hong Kong International Building and Hardware Fair
World of Outdoor Lighting & Lighting Accessories

HKTDC Hong Kong International Lighting Fair

(Autumn Edition)

Hong Kong Wedding Expo 2016

Hong Kong Wedding Banquet Expo 2016

HKTDC Hong Kong Optical Fair 2016

HKTDC Hong Kong International Wine & Spirits Fair
Cosmoprof Asia 2016

Asian Logistics and Martime conference

Business of IP Asia Forum

HKTDC World SME Expo
HKTDC InnoDesignTech Expo
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Organiser

Hongkong-Asia Exhibition (Holdings) Ltd.
World Education Partnership Forum Ltd
TKS Exhibition Services Ltd.

UBM Asia Ltd

UBM Asia Ltd

Hong Kong Trade Development Council
Vertical Expo Services Company Limited
Neway International Trade Fairs Limited,
HKIEE Exhibition

Asiamax Exhibitions Ltd.

Audace International Fairs Limited
Audace International Fairs Limited
Hong Kong Trade Development Council
Audiotechnique

Hong Kong Trade Development Council
Hong Kong Trade Development Council

Hong Kong Trade Development Council
Hong Kong Trade Development Council
Xhibition Ltd.

Hongkong-Asia Exhibition (Holdings) Ltd.
Hong Kong Trade Development Council
Hong Kong Trade Development Council
UBM Asia Ltd

UBM Asia Ltd
Audace International Fairs Limited

APLF Limited

UBM Asia Ltd

Hong Kong Trade Development Council
Hong Kong Trade Development Council
Hong Kong Trade Development Council,
Masse Frankfurt (HK) Ltd

Hong Kong Trade Development Council
Hong Kong Trade Development Council
Hong Kong Trade Development Council

Audace International Fairs Limited

Audace International Fairs Limited

Hong Kong Trade Development Council

Hong Kong Trade Development Council
Cosmoprof Asia Ltd.

HKSAR, Hong Kong Trade Development Council
HKSAR, Hong Kong Trade Development Council,
Hong Kong Design Centre

Hong Kong Trade Development Council

Hong Kong Trade Development Council
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Two fairs, the largest
jewellery marketplace

March 2016 sees the return of an unrivalled trading hub for
the jewellery industry when the 33rd edition of HKTDC Hong
Kong International Jewellery Show and the 3rd edition of
HKTDC Hong Kong International Diamond, Gem & Pearl
Show together create the world's largest jewellery marketplace.

The two fairs overlap to allow buyers and suppliers at all
levels of the industry to interact.

HKTDC Hong Kong International Diamond, Gem
& Pearl Show (1-5 March) opens first at AsiaWorld-Expo
for designers and manufacturers to see a rich array of loose
stones, pearls and other raw materials. The opening of the
iconic HKTDC Hong Kong International Jewellery Show
(3-7 March) at the Hong Kong Convention and Exhibition
Centre completes the picture with spectacular offerings of
finished jewellery.
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A continuous - and complimentary - shuttle bus service
allows buyers to commute freely between the two venues on
the overlapping days.

With more than 4,200 exhibitors from all over the world
in 2016, the shows once again demonstrated the wisdom
of creating two specialised trading platforms. Traffic between
the two shows in 2015 was heavy with over 76,000 buyers
coming from 140 countries and regions.

To streamline trading, the fairs are organised into thematic
zones. Finished jewellery is exhibited at the Jewellery Show:

Hall of Fame for high-quality branded collections; World of
Glamour features Hong Kong-based exhibitors; Designer
Galleria for outstanding design-driven pieces; Hall of
Extraordinary for an exclusive selection of fine jewellery;
Hall of Time presents gemset or precious metal watches
and clocks; Antique & Vintage Jewellery Galleria for older
treasures; Hall of Jade Jewellery shows jades with various
colours and different settings; Treasures of Craftsmanship
displays carvings from precious/semi-precious stones, gold or
silver, and precious ornaments. Introduced in 2016, Wedding
Bijoux is specially designed for a stunning range of bridal
jewellery, while T-GOLD + METS pavilion is co-organised
by HKTDC, HKJJA and Fiera di Vicenza, featuring international
professional jewellery and watch making machinery,
equipment, technology and supplies.

At HKTDC Hong International Diamond, Gem & Pearl Show,
the zones are the Hall of Fine Diamonds for trading in carat-
size loose diamonds; Treasures of Nature with many different
gemstones; and Treasures of Ocean for pearls. Making its first
presence this year, Rough Stones & Minerals will showcase
unpolished and uncut precious stones and gems.

While trading is paramount, the fairs have many value-
added elements. Social events aplenty bring industry peers
together in an informal atmosphere, promoting important
relationships. Seminars and other information sessions are a
source of vital market intelligence and expert insights. One of
the most popular activities, the jewellery parades in different
zones, give exhibitors superb exposure and buyers the chance
to see how pieces look on live models.

Reserve your free admission badge now!

HKTDC Hong Kong International
Diamond, Gem & Pearl Show
1-5 March 2016

AsiaWorld-Expo
www.hktdc.com/ex/hkdgp/44

HKTDC Hong Kong International
Jewellery Show

3-7 March 2016

Hong Kong Convention and Exhibition Centre
www.hktdc.com/ex/hkjewelleryshow/44



Year of

the Fire

Monkey:
Challenges
Ahead

Be prepared to embrace
challenges in the coming year

fter an unstable Year of the Goat, both socially and

economically, the Year of the Monkey will con-

tinue to bring huge ups and downs in 2016. The
last monkey year was 2004, when Hong Kong was hit by
a major outbreak of H5N1 bird flu. The Iraq War con-
tinued to rage on, costing many precious lives not only
in the war, but also in terror attacks such as the Beslan
School Siege and the Russian aircraft bombings. In the
previous monkey year, in 1992, the Bosnian War broke
out. The Vietnamese refugee crisis worsened in Hong
Kong and the Government had to begin repatriation.

But 2004 was not all doom and gloom. For 2004 as a
whole, Hong Kong’s GDP grew by a remarkable 8.1% in
real terms, coming from a V-shaped recovery after the
lingering negative impact of the SARS outbreak finally
dissipated.

For 2016, the dominant element changes from water
to fire, which tends to bring instability and conflict.
However, it also creates energy for development. While
war, disease and refugee problems may strike again in
the fire monkey year, the world economy may benefit
from the fire element as it forges growth. Following is a
roundup of what Chinese astronomers forecast for the
Year of the Monkey.



Business Outlook

Hong Kong’s economy can hopefully improve, as
this year favours the development of metal-related and
water-related industries, which include Hong Kong’s
pillar industries — banking and insurance (metal-
related), as well as logistics and shipping (water-related).
But fire-related industries, such as telecommunications,
and wood-related industries like fashion and publica-
tions, may face more challenges this year.

On the world economy, the lucky star Yi Bai is shin-
ing on the West, so this could be the year that Western
Europe’s economy bounces back. The U.S. economy will
also improve in the year because another lucky star, Jiu
Zi, is shining on the Northwest. China and Asian coun-
tries, in particular South Korea and Japan, will enjoy sta-
ble economic development thanks to the star of wealth
Qi Chi shining on the Northeast.

However, due to the influence of the stars of sickness
Er Hei and Wu Huang shining on the Southwest and
Northeast, countries in those areas, such as Brazil, Chile,
China and Japan, may suffer public health issues.

Be a Smart Monkey

As Monkeys are lively, cunning and good at playing
tricks, they like to think they can outsmart conmen.
However, this year they need to be careful they do not
become victims of scams or corruption. Think twice
before investing and do not believe in hearsay or mon-
keys may fall into a trap. As the real estate and stock
markets may have huge fluctuations in 2016, monkeys
would be wise to take a more conservative approach to
investing this year.

Lucky Dragons, Rabbits and Goats

Dragons, rabbits and goats will receive help from
powerful figures in the coming year, as they are either in
hidden union with the presiding god or blessed by the
powerful star of relationships Hong Luan. Nonetheless,
they should continue to work hard towards their goal
and not expect things to be handed to them on a plate.

Monkeys, tigers, snakes and pigs disagree with the
presiding god this year, which means they are more likely
to the target of rumourmongers, unexpected changes,
or even shed blood. To offset bad luck, they should visit
a temple and worship the presiding god if it does not
go against their religious beliefs. Placing dragon-shaped
decorations in the southeast direction of their home can
also enhance their overall luck. &

Special Report HEHE

KBE: ZRES

T 2EeE - MIEREZERE
DL EE e R ASERE - B A20165EIRE - RS

—_— EIR AR ARTEN —F o E—RRFEH2004F - BE
BEBREHNIERE  FRESWAME - i0L5l
HRABSHRBENIRERIESDMEBERERZE  TOAR
MR EEEED - ARBEN19EERTEEHFIRE &
BHYEEREETIREEEL  FRATSTRBBHRE
iR o

B 2004 FERNEFIFERS > EFEBELCDPEZER
8.1% @ FANSEZHER P TIBERANSEERTE  SRHVAE
58t o

RE2016%F > ATFBEKMREX » EEEHEARSTR
TIEBEER > BHAREFTRE S - #AETF - KRHEHEREE
EABEREEERLE  BAEEFEEFHHRALEIZR o MU
TREZVEKGERMETHT —FWFEL > BEEEZRREE
2 EF2ZE2H-

BRES

FELERSFALEERE  REARSEFNFBSEBK
TENER  EPEERESBNNAZEESR - HIMRITHEERRE
¥ (B - URYRFEHEX (BK) - BANTH (WE
M) MBANTE (MRERBER) REESFRHERSHK

ERBEREBELE - FE [—A] LERES - FRARE
BEERENSFRE - B HE [NE] URELS - R7E
BABTIELEGEY - MPE [t HRERLT - BISRPE
REMDNER AEEERRAA  SERUBENSER
& o

KM HE B H [FE]| 2RHREARANRL
7 RAZENEZNEH - 57 PENBAIEZE QLG
ERERERE

TERANKRT

HRy—AEE  REMEEES  ARBRERRZBERR
BHEBRESEMN  SUSFEZMNID  BRECTRASESH
BEE -RENERERE  VISEREED 0 DRITEEER
Bt - 2016 W ER TIRIBREA » REFKIMABLRTH

R -

R FIZEFELEYN

HEE - FRARHETEREARRS  IRARYHRIEE 4
B BR - SERKEEEARE - FBHult - fEREE
DI SEBREN > MEMEEARBCTH -

R Bk R > BRER BEESFRARET - LbEftE
HERSHBERE BEE/MEN - EZAIME 2K - FRIL
RIEE  REZREMHALTIFBEEAR  XERPREA
HERRETERIRR - LR REES - R

The Bulletin LR H ] FEBRUARY 2016 53



54

How Will You
Fare In the Year
of the Monkey?

REEEHER

Rooster &

(1933, 1945, 1957, 1969, 1981, 1993, 2005)

Brave and enthusiastic. Notoriously
picky. Highly intelligent. Rarely has

wool pulled over its eyes.
BE - BV - WESKIE »
AR - EAOXER -

This is not a bad year for roosters. The star Tai Yang
indicates that powerful male figures will bring you
luck and useful advice. However, another star Tian Kong
indicates that your long-term plans may fall through,
despite others trying to help you. So stay positive and
wait for the right time to launch your plans.

\ﬁ HESFERNME  E (X5 28R - BESHEA
RIVERIFE - W TER - A - ZHR [R=E] £
MFE MR EEARE ORI IIDREAEERE - R
FREBEBRLE - SR ENRENHRTS -
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Monkey #&

(1932, 1944, 1956, 1968, 1980, 1992, 2004, 2016)

Wily and cunning. Ignores regimented rules. Free spirit. Loves
movement and change. Can be rather selfish.

ET S~ AIBITRF o BUEIRE - BKEH - HFE) - BEE -
RARETL

M onkeys are offending the presiding god this year.
Influences from the two inauspicious stars Jian
Feng and Fu Shi mean you may easily suffer metal cuts
or encounter road accidents. Donate blood or visit the
dentist to have your teeth cleaned to pre-empt serious
injuries. You should also watch out for the gossip star
Zhi Bei, which indicates some people may stab you in
the back. Try to avoid arguments with colleagues.

Y maompin - SANE T8I B [RR] p2 -
AHRGHB FRME - HABMSCR LRI 2

Ko B BENORIEE [HEE

k= CEREBARERE R
moErn EReEFREFVOA -

Dog
(1934, 1946, 1958, 1970, 1982, 1994, 2006)

Honest, loyal, sincere. Believes in justice
for all. Fights for principles. Sometimes
bad tempered, self-righteous.

BHIEE < HERE « BFRA -
BRLBSR  BUAR -

| WG

ogs are in hidden union with the presiding god,

which means you will get help from others when
in need. However, you may suffer financial losses if you
plan your budget carelessly or invest according to hear-
say. Another point to note is the influence of the unlucky
star Tian Ku may make you depressed at times, so spend
time having fun with family and friends to cheer your-
self up.

Pﬁ MERARIES  REEEBEERAKE - T 2
RS BIRE - R AR SR - S BT
25 SNBERENE [RR] Ko FFBBEES - T
% EREBIT AR RIS OEHE -



Special Report EFEIRE
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Pig &
(1935, 1947, 1959, 1971, 1983, 1995, 2007)

Kind and thoughtful. Sincere and
honourable. Self-sacrificing and altruistic.

<)
=1

Pigs are said to be “harming” the presiding god.
Despite this, you should not have too much misfor-
tune. On the positive side, the lucky star Tai Yin means
powerful female figures will bring you luck and another
lucky star, Di Jie, will help turn mishaps into good luck.
But be warned, the presence of Wang Shen in your con-
stellation suggests you may lose money, so watch out for
pickpockets and investment scams.

Occasional fits of wilfulness and rage.
FREERL - MARIEE - BEMEAE
FRERIA - BESRRISEE - 1 -

% RERASFETAR  BETHBREXESFEDS - I
FHREE 52 (AR RREELMEEAR—E
27 MEE [ER] EEhiREXEs - 8 [TH] A=
RERMEWI 25 - BT\ TFEIE LG -

\

Rat &

(1936, 1948, 1960, 1972, 1984, 1996, 2008)
Essentially charming. Compassionate.
Renowned for thrift and love of family.
Rather superficial at times.

REFEA - BEREL © i BEX

BE - BERNEE

s &

Blessed by the lucky stars Jiang Xing and San Tai,
rats will receive help from people around them and
enjoy luck in career and wealth, which means 2016 could
be a year you get that promotion. On the down side, the
unlucky stars Guan Fu and Fei Fu suggest you may get
caught up in unexpected lawsuits, or be the focus of the
rumour mill and arguments. So watch your back!
BESFESE [BE] &

\N|/

ARED)  BHEEEINEEE
- XE [EfF] 8 [REF] eI aR
B RHEREERB2T  POATAR !
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Ox &

(1925, 1937, 1949, 1961, 1973, 1985,
1997, 2009)

Calm, patient, studied character. Takes
things slow, steady pace. Is rather

dictatorial but very industrious.
2 - R RBAE o MR - §é
TEFF e - FEABE, - (EEEAM - j
O xen were in conflict with the presiding god last year,
and unfortunately nothing has changed so things
will remain unpredictable for you until this autumn.
Fortunately, you will have the star of relationships Tian
Xi to enhance your luck in luck and interpersonal rela-
tionships. Seize this chance to make more friends and
expand your social circle. The lucky star Ban An indi-
cates you are in with a chance for promotion. While it
is important to work hard to achieve your career goals,
you should also take care of your health.

\ﬁ FEEEPRR - REAZERKEESFURTBR
W& - AIENRE - SFRTREN [RE] R - B8
BREAGEER  EREESERIR - ERELRE
TR HE [RE] RRMSFEREAE  BEZLT
fE28t BISRBIE SRR -

Rabbit &

(1927, 1939, 1951, 1963, 1975, 1987,
1999, 2011)

Very sensitive soul. Discreet but quietly -
ambitious. Self-indulgent.

FEWBRE o REMAM OB o FIE -

Rabbits are in hidden union with the presiding god,
which means you can get help when in need. The
lucky star Zi Wei will improve your overall luck and
enhance your interpersonal relationships. However, the
unlucky stars Tian E and Bao Bai suggest that major
changes to your job may be in the stars, which may
not be all that welcome. Be patient and do not take any
financial risks, or you may be sorry.

F%'%%éiﬁﬁﬁ%évﬁ%ﬁA%EW%gﬁﬁﬁoé
B[] BERFHREBES - BB ARME -
TR ME (KB & [B%] 2TFBESEEL  — BT
M85 - WITEBHETRER  REHL - FEEHHEAR -
TR AT A R B -
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Tiger £

(1926, 1938, 1950, 1962, 1974, 1986,
1998, 2010)

Very warm, loving. Independent- '—_‘
minded. Pays scant regard to others .
when pursuing fun and freedom.

MEZHE - B - BB o TR—

MBS REN A -

Tigers are in conflict with the presiding god, which
could result in major changes this year. The star
of financial loss Da Hao implies you are likely to lose
money. Purchasing a flat could be risky and you should
play safe when investing and doing businesses. While
the lucky stars Jie Shen and Ba Zuo may offset some of
your bad luck and give you help, you need to be careful
and stay alert to avoid danger.

\é RESHFLAR - BEREEALEREXRE - A
ZE [RiE] RRFERSRADE  BEXXERR -
BRERMESHEINGEE - BMESE [ 8 [\
EBIEAEREEE  RDFEZ NN BARKESR &
REIELE

Dragon FE

(1928, 1940, 1952, 1964, 1976, 1988,

2000, 2012)

Charismatic and colourful. Wants )
to be centre of attention. Very

arrogant, lucky and successful.

EWEIN  ZEZR - BENR

g R S G ' I L

Dragons are said to be in hidden union with the pre-
siding god this year, which means some powerful
figures will help you when in need. Therefore this is not
a bad year for you despite having no lucky stars. The
unlucky star Bai Hu implies you may fall ill, so exercise
regularly and eat a balanced diet to stay healthy.

F%’ﬁ%¢¢ﬁxﬁ%evﬁﬁﬁm%gﬁ%ﬁﬁA&%v
EiL S 2 FE - (BB AT TR
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B LRSS B AR -
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Duty Frea & Tax Free
Temporary Imports

dﬁ f\x\éi\

Professional equipment
Commercial samples
Press, cine, sound and
Jewelry, spectacles, TV broadcasting equipment,
apparels, watches, musical instruments, machinery,
leather goods, etc. electrical equipment, etc.

Goods for trade falrs & exhibitions

All kinds of products, equipment,
antiques, art, paintings, Members
display booths, etc. Enjoy

Discount

HKGC&
Enquiry - 2398 6036 or 2398 6011 [=] = [x]

Hong Kong General Chamber of Commerce Email : carnet@chamber.org.hk
= 75 48 B w1861 Website : http:/licert.chamber.org.hk/atacarnet [w]
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Horse §

(1930, 1942, 1954, 1966, 1978, 1990,
2002, 2014)

Confident and proud, but prone to
erratic behaviour. Heart is in right
place. Can be flighty and emotional.
BiE - 18 - BARE - DIEER -
REEE 15 -

@anrdl

As the star of mobility Yi Ma is shining on horses, you
should take the initiative to travel more frequently
to pursue new opportunities. You will be rewarded for
your hard work during the year, but be warned that
the inauspicious star Qiu Yu suggests you may need to
appear in court. Therefore, take out legal advice when
necessary and handle contracts with extra care.

F% £ (B5] 28 SFRESSINERT - FRIE

RSN B ESERAREER AESENE
[EB  BAEERMETEBATE UEEETHER
FEER  EBANEEERII -
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Snake 1t

(1929, 1941, 1953, 1965, 1977, 1989,
2001, 2013)

High moral principles, mostly when
applied to others. Sophisticated and
charming. More than meets the eye.
BRBERA - FALERE - 2R
B BRBS - BRARTTAB °

9
W)

Snakes are said to be “torturing” the presiding god
and are influenced by the star of disputes Juan She,
meaning you may run into trouble due to backstabbers.
Try to focus on your work and ignore gossip about you.
Fortunately, some powerful figures will help you if you
run into difficulties, as you are blessed by the lucky stars
Tian De and Gui Ren.

Yt sz s s miian - SEE [#F] ¥2 &
%E%%E$Z%W%XRE BT S EEE

ETAE - DIEBEANRERE o T2 [RE] 8 [EA] A
B BEARIREREE

Goat ¥

(1931, 1943, 1955, 1967, 1979, 1991,

2003, 2015)

Sensitive, creative and multi-talented.
Eccentric. Has much fortitude. Loves to
be loved, hates to be pushed.

B BEE 228 - RERE -
BRTE - SEWE - fuibEA -

lessed by the powerful star Hong Luan, goats might

see their luck in love and interpersonal relationships
grow. Seize this opportunity to advance your career and
personal life. The unlucky star Bing Fu indicates that
you may be susceptible to minor illnesses or diseases.
Therefore, it is probably a good idea to have a check-up
and maintain a balanced diet.

\ﬁ/ FESFEARDORER [4E] 2R - BEEHEAK
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Pairing Fine Wines with Italian Delicacies
I=NEE ST ES

Mistral showcases the best of
Italian dishes and wines to elevate
diners' taste buds to a new level,
reports staff writer EImo Wong

BEAREEZREAFZREERNERE - 2
ERBREAZZHER FTREIRE

ERRERNEN  UBRER

BENEBEE - BRGFHH®
RESE - AEMEAR TARBERMMWE
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R BB T 5@ MNEE 5 B H 8 R
BEE o ATRIENTERERS TS Bk
BREITERNA RO ELK - ZEBT
BEZRBEANERERBEBuon Ricordo 2 &
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WEITEREREREBNGEERE
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Seafood carpaccio with tuna, sea scallop,
red snapper and langoustine served with
mango, watermelon and cress
BRERER &1 ARAREK

BER - ARRKEF

Thin tuna slices, sea scallop, red snapper
and langoustine are carefully layered on the
dish with slices of mango and watermelon,
and finished with a fresh mango sauce
and a sprinkling of powered olive oil. The
combination of seafood and fruit brings
appealing colours and sweetness to get
your meal off to a very interesting start.

BERER T ARBMABEB LN

R b BCATRMAM - S e
TR L EMIEH o B EKRNEE

B WEBHER SABAKRM -
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any restaurants now offer

wine pairing options with

their menus, which is helping
to drive a new appreciation for both food
and wine. The right choice of wine can
bring out the flavours of ingredients and
elevate dishes to a new level.

At Mistral, in the basement of Inter-
Continental Grand Stanford Hong Kong,
diners can choose from a wide selection
of quality wines to bring out the best of
its distinctively Italian dishes. The res-
taurant is also a member of the "Buon
Ricordo" Italian Restaurant Association,
one of the first and few non-European
members of the elite association, which
brings together restaurants that provide
true Italian cuisine and fine wines.

Ricotta cheese with green asparagus
salad and summer truffle
ZKF Ricotta S+  BADERKS BNE

The salad marries the fresh and light ricotta
cheese with crunchy slices of shaved green
asparagus. Topped with truffle, radish and
asparagus puree, this vegetarian salad is
famous for its freshness and contrasting
textures.

DEIEEFT - BEMricotta TEREHIEE
%Gtﬂi BN EERRE  BEMEET
BEERDEFHBUNORE L 28 T
RBEMERE

Handmade gnocchi with tomato,

buffalo mozzarella and

24 months aged Parma ham
FRHEFREM  kFZTR

24 {8 A B IS X

The potato gnocchi is served with sweet and
sour cherry tomato sauce and a sprinkling
of basil oil for flavour and presentation.
Combined with warm mozzarella cheese
and mild 24 months aged Parma ham, the
additional textures and salty flavour are a
delight to diners' taste buds.
EEAATHFHBA RV EE E AR - BB R
BEPMEEFE - F - K o AR
KA Z T FIBERIB AR 2418 A B AR -
LEHARMBEHRE - THRMTEEN

Boston lobster spaghetti with fresh
artichokes and crispy garlic

RTUERER - BRI RBERER

This signature dish combines the fresh, firm
Boston lobsters, together with a thick and
smooth cherry tomato and wine sauce with
soft sauteed fresh artichokes. Crispy garlic
chips add extra texture flavour to the dish. It
is beautifully plated as a lobster, and is also
one of the few prestigious Buon Ricordo
Ristorante's overseas recommendations.

ERBERARE - AmMR TERER
HLUREBEUB RIS [E AADE E T - AR
B HRAT - BRI A RIB BIER O R
K8 - XEUBENERER FE - 2O
% Buon Ricordo RistorantefE=#)/85M 4
Rz — o



Herb crusted tuna loin, green apple,
celery salad and tomato water
REERZRAEEHAR - FXDEREIX
A piece of soft herb crusted tuna is served
with a side of zesty apple and celery salad.
The moist, tender tuna is served pink and has
a wonderful contrast in texture to the crunchy
salad. Herb and tomato water is served to
both finish the dish and as a palate cleanser,
leaving you with fresh taste buds eager to try
the next dish.

BERERSH N EFRBHERM T
W BEBHMET - DEETHEN - RNE
TER T B BTt - RIBIABEMB AR F
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Chianti Rufina Nipozzano Riversa 2010
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Breaded veal Milanese with grilled
radicchio and roasted potatoes
KERXABHFARERERSRE

This traditional dish is a favourite among the
restaurant's regular diners. The generous
piece of tender rib meat is pressed, covered
with a layer of thin herb crust and cooked to
perfection. Accompanied by grilled radicchio
and fondant potatoes, and served with melted
butter, this is a classic ltalian dish.
ERERREHERERNREZ— KRR
BOFMA - B -EEENEE - BERE
HER - MABRERFRE  RUAFBNT
- JEBRE B ER A BORFIK -

This ruby red wine from Toscana, northern ltaly, is famous for its
cinnamon aroma and dark fruit flavours. It is slightly dry, and goes
perfectly with tomato and beef dishes.

EHREBAN LA ToscanaW B & - BEZ2EAA - ARE
MEENEENRERE  HEK - BEMNFANEEER

Sauvignon 2014

This mild dry white from Friuli, northeast Italy, is famous for its
herbal and refreshing flavours, with a touch of yellow pepper. The
perfect wine for bringing out flavours of seafood and cheeses.
BEHRARGRMN - 28 HEE B BEAMRILEEIFrili - HHEBR
BHREERE  E2H—H4ERNFE  REATLEEHNZ

Mistral chocolate cake

BRKE DER

This signature dessert is a chocolate-lovers'
delight. The rich, thick cake is sweet and has
an intense chocolate flavour. Best served warm
with a scoop of vanilla ice-cream.

BRI RBERAE NRN T 2E R
EHELIM AR - KE HKRER - AR

SRR RE -

-

Basement 2,

InterContinental Grand Stanford Hong Kong,
70 Mody Road, Tsimshatsui East, Kowloon
JUBE SR i NE B T R B 705

B EREENEREEB2E
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Focus A B& 2,

China in

PR TR A S TS AREER
REMANMBEG - mAEIEZR
RS - BRI IR R A 1F

Feng Yueju, Chairman, Federation of Industry and Commerce of Shaanxi
Province, led a delegation to visit the Chamber on 11 January, where he was
greeted by Chamber Chairman YK Pang, who discussed ideas for
strengthening cooperation between Hong Kong and Shaanxi.

HKGC&
e

Horace Mak, General Manager,
Deep Blue eCom Cross Border
Trade (Shanghai) Co Ltd, spoke
at the Chamber’s roundtable
luncheon entitled “Opportunities
in China’s Online Retail Market” —
on 8 January.

Raymond Tam, Secretary for Constitutional and Mainland Affairs, briefed
China Committee members at their meeting on 8 January about the
Government’s strategies on enhancing Hong Kong'’s involvement in the
Belt and Road Initiatives and National 13th Five-Year Plan.

EERERRETBBERATBRK
BEE /ARSI AR TESES
TR [FhEREETSEE -

B kA EERRRESROFETREZES1AsENEH - MZBHLBITN
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—B&] EENELEBNE

- ) . RSB EH [ERABE] M
Department, Liaison Office of The Central People’s .y 5% ) e A B

[SFE ° ARLF®E
Government in HKSAR and Wen Wei Po. 2 5 B BB S L o a

Chamber Chairman YK Pang was an officiating
guest at a seminar on the “Belt and Road Initiative”
on 15 January. The event was organized by the
Commercial Office of Economic Affairs
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At a joint meeting on upgrading and transforming Hong Kong enterprises
operating in Dongguan, Roy Chuk, China Business Officer, represented the
Chamber at the meeting. Participants of local major chambers exchanged views
with local government officials on ways to enhance the operating environment in
the prefecture.
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Eric Fok, Vice Chairman, China Committee, represented the Chamber at a FEZEgEIEFERLMATEREKE
meesting with Guangdong Governor Zhu Xiaodan, together with AERENEEREERANNIEE B
representatives from other major Hong Kong chambers, in Guangzhou on ERENBEMEEEHGNE - hRKE
7 January. He reflected the challenges members’ faced in doing business RRME SE B2 RATE S A PkE - st
in Guangdong, and shared his views on boosting cooperation between MAEBEBESENZER -

the province and Hong Kong.

HKGCC co-organized a seminar titled “Processing Trade between Guangxi wrEgihit [2015EBNTE S
Zhuang Autonomous Region and Hong Kong.” Chamber Deputy CEO (Policy and #el - ARGRIEERAE (BER
Business Development) Watson Chan attended the seminar and exchanged RGER) RERLE - UHEEEER
views with Zhang Xiaoqin, Vice President, Guangxi Zhuang Autonomous Region, MR AIE - BEAARERRA
about future cooperation between Hong Kong and Guangxi. REUTEIF R RBESRIREE -
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Americas Committee ENEEES

HKGC&

Professor Robert Lawson, Jerome M Fullinwider Endowed Centennial Chair
in Economic Freedom, The Fraser Institute, Canada, called on the Chamber
on 12 January, where he was welcomed by the Chamber’s Senior Economist
Rocky Tung. The Fraser Institute is a renowned Canadian think tank with
high global standing. It is well known for its annual Economic Freedom of
the World Report which ranks the countries of the world according to their
degree of economic freedom. Hong Kong has been ranked first in terms of
economic freedom for years. Professor Lawson is co-author of the report.

& RIED I FEATJerome M Fullinwider Endowed Centennial Chair in Economic
Freedom Robert Lawson# %1 A 12B 23 A€ - AR SR REEMmE—EiE
o MERFEDHARMREHMENEE - HEEHALESHERETHTRES
WHEEBRE  MEBZFRSEEE - LawsonHFERHEESAZ —

Dr Michael Stoica, Professor of
Management and Marketing, School
of Business, Washburn University,
called on the Chamber on 8 January in
preparation for a May tour to Mainland
China and Hong Kong by a group of
business students. He will lead the
delegation as part of the university’s
international business programme, and
wanted to explore how the Chamber
could help students gain exposure or
meet with local businesses. Americas
Committee Chairman Thomas Wong
welcomed the visitor and proposed

a wide range of initiatives on how the
Chamber could help.

HIEATNER AR B B S B R
B ASHEEEE - BZIRSAN
BASMEERME BRI RERREE
AT Rt R B ABRHE - (EAZIREIRR S
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P A Al i BY B Rh B2 L AR IR ET - skEER
EEREREE ENZES T FRELE
FRRARE - Wkttt B TR -

Exploring HK-Illinois Opportunities
BRREFIEFAMER

Matt Gamibs, Chairman of the Board, lllinois Chamber of Commerce
Springfield, lllinois; and Senior Vice President Business Development,
Wintrust Financial Corporation, USA called on the Chamber on 21 January.
The Chamber’s Deputy CEO (Policy & Business Development) Watson Chan
and Senior Economist Rocky Tung welcomed the visitor. lllinois Chamber

of Commerce is the largest business advocacy organisation in the state,
representing 1,600 organisations.

FHF N £ EFEBRWintrust Financial Corporationf& 158 & i AL 2l 485 Matt

GambsiM A21REFFARE - AAESARE (BEREEBER) BRANERSRE
FENE —EEA - FHREFNEERZMEANREEERE - HH 1,600 BH#E -
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Digital, Information &
Telecommunications
Committee

iS5 EMREREES

Daryl Choy, Director of
Wisdomboom Limited, spoke at a
Chamber roundtable luncheon on
14 January about how businesses
can enhance the effectiveness

of online marketing strategies

for reaching out to prospective
customers in Mainland China via
WeChat.

BETAR A R BESAE
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Committee Chairmen
B2 [F

investing in the UAE.

B WD EEEHERRIRENLER -

Abdulla Ahmad Al Saleh, Under Secretary of Foreign Trade and Industry,
Ministry of Economy, UAE, visited the Chamber on 21 January to deepen
his understanding of business and policy development in Hong Kong.
Chairman of the Asia & Africa Committee Andrew Wells and members
welcomed the visitor and shared their experiences of doing business and

FaJH7 B A 28 R BIAS 7 B2 2B/ H.E. Abdullah Ahmed Al Saleh %1 F21B 255488
G UTHEELEERBORERE - DNEIENEZESETREBHBEMTBEFR

HKGCC CEO Shirley Yuen and Asia &
Africa Committee Chairman Andrew
Wells attended a luncheon with Akio
Miyajima, Special Advisor to the
Governor on International Affairs,
Tokyo Metropolitan Government, on 8
January. Both sides discussed the pros
and cons of investing in Japan and
exchanged views on the Hong Kong
businesses’ concerns and difficulties
encountered when investing in Tokyo.

BESRHTIREGNEIENEEEER
HEE7E1 A8H ER R A= IMNE R R
Akio Miyajimaft &2 - 875 51mm it B A%
BRI UHEBCETRRRENER
MR HRER -

Consul General of Iran Mehdi Fakheri
hosted a working lunch on 12 January
for Asia & Africa Committee Chairman
Andrew Wells, Vice Chairman Neville
Shroff, and Assistant Director for PR
and Programs Malcolm Ainsworth, to
discuss the committee’s upcoming
visit to Iran on 2 April. He suggested
organizations and sectors that Hong
Kong business might be interested

in visiting in Tehran and Mashhad.
Members wishing to receive more
information on the mission can find
details on the Chamber’s website or
email malcolm@chamber.org.hk

FRAREBRAESEEEREEIA12BE
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LegCo Visit

About 20 HKGCC members visited the Legislative Council Complex,
arranged by HKGCC'’s LegCo Representative Jeffrey Lam Kin-fung, on

8 December and 8 January respectively. They visited the major facilities
in the LegCo complex, including the main chamber where laws are
debated and bills are approved. Members also learned more about the
development of the Legislative Council’s history. The visit was capped off
with a fabulous luncheon and chat with Jeffrey at the Legislative Council.

BHIURETRE

SRR REMRER 12880 11
A8 A AIBAM205 R AEH T AR
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Environment &
Sustainability Committee

BENTUFERRESS

K C Leung, immediate past Chairman
of the Industry & Technology
Committee, attended the Project
Management Committee meeting

of the HKSAR Cleaner Production
Partnership Scheme to endorse
funding applications.

TERPBRZESHERRER BT
DEREENFFTE) HEEREZESS
o EMEBIERE
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Industry & Technology
Committee

TERBMREES

Twenty members of the Industry &
Technology Committee visited CLP’s
Green Plus Experience Centre on 18
January to learn more about the latest
energy-efficient technologies and
solutions for offices and retail outlets.

20[EER1A1BRZETE [ ES ]
gigehL - TERERNAERTEEHN
BANERRERHR TR o

Real Estate &
Infrastructure Committee

wENEEZEES

Paul Chan, Secretary for Development
and Chairman of the Lantau
Development Advisory Committee
(LanDAC), updated members at a
closed-door meeting on 11 January on
a recent LanDAC report regarding the
strategic positioning and development
of Lantau Island.

ERBRARFANRLERFAZESIRR
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Eberhard Brodhage, General Manager of Commerzbank AG, Hong Kong
Branch, and Vice Chairman of the Chamber’s Europe Committee, gave a
presentation at the committee’s meeting on 12 January about Germany’s
economic environment, and investment opportunities in the country. He
explained that with the weak euro, the country’s second- and third-tier cities
offer a lot of attractive opportunities for Hong Kong businesses and investors.

ERERERTEEDTTITRRBNEZRGRERBITEEZES1A12HNER -
AZSFEREENEEREIIRARS - (iR - BEEEUTES  BENE_RE=
SRR AT ELXERAFRHAITENIRERS -

Committee Chairmen

Economiesuisse, Switzerland
I+ I @B & EconomiesuisseFl il

Monika Ruhl, Director of Economisuisse, Switzerland, and Frank Eggmann,
Trade Commissioner for Switzerland in Hong Kong & Macao, called on the
Chamber on 4 January, where they were welcomed by Europe Committee
Vice Chairman Jennifer Chan and members. Economiesuisse is an umbrella
organization representing a total of 100,000 Swiss companies from all sectors,
including trade and industry associations, cantonal chambers of commerce
and individual companies. Ruhl was interested in learning about economic
developments in Hong Kong and the Mainland, as she is seeking exploring
opportunities for strengthening investment and business ties with Switzerland
and Asia through Hong Kong.

I d-Economisuissef® &Monika Ruhl & is =5 R E 5 F BFrank Eggmanni? 1 A 4
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Pre-IBC Meetlng BREEEES ﬁﬁﬁﬁ

Representatives from the international chambers convened on 7 January

to consider issues for proposal to the agenda of the next meeting of

the International Business Committee on 22 January. The issue of the
Government’s public engagement exercise on retirement protection was
discussed, among other things. The representatives, who were the inaugural
users of the newly refurbished Chamber Boardroom, were very impressed by
the Chamber’s new look.

TﬁlWﬁAMﬁﬁﬁwwaAE'
lWﬁ%§AE1ﬁpE EAE
%ﬁm RENZREEBRFHERAK
REBETOAREN - (FARRSH
SEENEIERE - MbMEERE
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Retail & Tourism Committee SERKBEEZEE=S

Prof Hangin Qiu, from the School of Hotel and Tourism Management, BRETABRERREXERBRMES
Hong Kong Polytechnic University, spoke at the Chamber’s 6 January RN A6BEEAS [BHEERKER &
roundtable luncheon on the social sustainability of Hong Kong as a A S ARERR | TESNHEE - B
tourist destination. A study on the subject found that local residents think Btz ERETHE  BRABMRERRE
that Hong Kong should give priority to cultural and natural attractions, BREEBLEEREREARE  HRAAE
followed by man-made attractions (such as theme parks), historical SH (WEERE) - ELREKLEDIR
attractions and shopping tours. The study also looked at host-guest 1 o ZAERER T =ZHER  F8E
conflict, social tolerance and social acceptance. R HEEMREMLERZREE -

Taxation Committee BREZEES Small & Medium
Enterprises Committee
Yvette Chan, Tax Principal with KPMG China, gave an overview of ==] /J\ﬂﬁ¥§§§

new administrative measures on granting tax treaty benefits to non-

resident taxpayers under ‘Announcement 60’ issued by the China Wiliam Wong, SME Committee

State Administration of Taxation. At the roundtable luncheon on 18

that businesses would have to observe to align
with the new system.

January, she also spoke on practical considerations and actions

Chairman, and Chamber representative
on the Intellectual Property Right
Inspection Task Force for HKTDC
Hong Kong Toys & Games Fair

2016 and HKTDC Hong Kong Baby
Products Fair 2016, carried out an
inspection of the fairs with other task
force members on 10 January.
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Women Executives Club 13t | Young Executives Club £&F#t

The Women Summit Organizing Committee
met on 15 January to discuss the theme of the
summit this year and potential speakers.

B [ZITBRAERES | BEHEZEEN A5
BRTER  IRAFEESNTIEEBERE -

Service Brand Awards

PR %5 m 2 2R 1R

Thinex Shek, Assistant Director for Policy &

Business Development, attended a judging Over 180 members from the YEC and the HKICPA Young Members

panel meeting on 5 January and interviewed 20 Committee participated in a sake networking event on 14 January, with the

applicants for the 2015 Hong Kong Top Service support of JETRO and SOGO. Members learned about the different kinds

Brand Awards. and flavours of sake that are produced all across Japan.

BREREBERIGEATFEMASALE B180BEFHHEEBFSHMAENEEM A4ALNT [BERABBERMEE
[2015B 8RB MIE] (TELZEEEE - A2HE WemE 7T ARBEMOKMBAREE - FSEAAEFIREREREXEESR

BEM20R A RIEITHER, °

The Chamber gave Oxfam a cheque for HK$244,000. Two Chamber YEC
teams successfully completed Oxfam Trailwalker in November last year, and
successfully raised almost a quarter of a million dollars in donations. The
Chamber and teams would like to sincerely thank all those who made donations
to support the two teams. Chamber CEO Shirley Yuen, and YEC Chairman
Oscar Chow presented the cheque to Brenda Wong, Acting Director of
Fundraising and Communications, Oxfam, on 14 January.

EREFEEES R T 244,000 R - ERREBTHAME [RITE | BEORESF
AN [E5ER1TE | EENFUR - @RgRMX [#17E] BRORLEHME

ERNBERE - ERSAIRPRESSHEREEEMN B4R ZBRE NS
FEEFRRENRE (B5) 5ER -

Business-Schools Partnership Programme

BRI et &

Twenty-seven students from Pui Ching REABTRDRNIEREMERAER
Middle School visited CLP's Nuclear RERELEAR] - HfERE SRS
Resources Centre in Kowloon Bay on HEAOTRES)  RELERERABE -
8 January. Students learned about W7 RREARBERENRRAOZEE - HEF
the operations of a nuclear power o MARERERSMT FOREEE
plant in an interactive presentation, - ?fﬁ )1275 ) [Fﬁ’aﬂ%% tvégt 7
which highlighted the extensive safety BKR ;@ﬁ%&;@tﬁmﬁé ) CHEBHR
measures that are applied to prevent &) BERUFER

possible accidents. )
Thirty five students from seven local secondary schools have been selected to serve as

o7 ETFheEErn BsERBh B R Chamber Student Ambassadors this year. They will engage in various Chamber activities and
BB ALEBER L  BBEESHFAT business events throughout the year to enhance their understanding about the corporate
FRAZBIRHEIE ARSI RR 2 E world, and issues impacting companies in Hong Kong and the region. Students got the year
B2 - T BN o off to a flying start with small groups of ambassadors attending various Chamber events,

including the Joint Business Community Luncheon on 27 January, at which Chief Executive
Leung Chun-ying spoke on the key initiatives of his latest Policy Address.
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WeChat — More Than
Just a Messaging App
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essaging apps are now

part of our lives, and while

some have been more
successful than others, one app that
stands out in the crowded market-
place in the Mainland is WeChat,
which is far more than just a messag-
ing app.

Tech savvy Mainlanders use it to
order a taxi, as an e-wallet, or even
an online shopping platform. This
jack-of-all-trades platform combines
functions that users want into one
app. Users can link their credit cards
or bank accounts to WeChat, sub-
scribe to magazines, shop online, and
even pay their public utility bills.

“Companies could also make
use of WeChat to attract followers,
engage them to become prospective
customers, enrich their shopping
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experience, tout more business and
lure instant purchases and payments
in one app,” said Daryl Choy, Direc-
tor of WisdomBoom at a Chamber
roundtable luncheon on 14 January.
Two key features of WeChat are
‘key opinion leaders’ (KOLs) and ‘red
packets’ (HungBao), which compa-
nies can use to promote brand aware-
ness and engage their customers.
KOLs are influential bloggers
who talk about certain brands,
products or services on their blogs.
“Using KOLs is an effective way
to advertise, because KOLs are a
trusted source of knowledge and
advice for their followers. They can
conduct soft-selling in the form
of writing a product review or by
offering discounts to incentivize
prospective customers,” he said.

EEERNENEERE

However, hiring a famous KOL
in China is pricey, costing any-
where between RMB 5,000 to RMB
500,000 per article, depending on
the number of average viewers and
followers, position of messages, time
of message delivery, and amount of
promotional content covered in the
message, Choy added.

WeChat HungBao was originally
designed for users to send and receive
virtual lucky money to and from their
family members, friends, and col-
leagues. “It can also be turned into
a brilliant marketing platform for
companies to promote brand aware-
ness. Companies can send a WeChat
HungBao based on a fixed amount
of money randomly to a group of
people. This mechanism creates a lot
of excitement as people do not know
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how much they will receive from a
HungBao. For example, say a user sent
RMB 10 to a group of five people. One
might end up with RMB 5, while the
other four would get only tiny amount.
Letting the app pick a windfall winner
and a slew of losers creates excitement
which encourages more spending. For
companies, it was a relatively cost-
effective gimmick,” he said.

In order to make it possible to
send or receive virtual lucky money
via HungBao, users have to link up
their bank accounts or credit cards
to WeChat. This brings in new cus-
tomers, because the next time a user
is considering making a purchase,
they would not be deterred by hav-
ing to input all their bank account/
credit card information; they could
just make the purchase. ¥
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ong Kong’s tourism and

retail sectors have ben-

efitted from a constant
and rapid growth in visitor arriv-
als from the Mainland in recent
years. According to the Hong Kong
Tourism Board, Mainland visitors
to Hong Kong accounted for more
than 77.7% of total tourist arrivals
in 2014.

Despite the economic benefits
brought by visitors from the Main-
land, the resulting congestion in some
popular tourist spots has created ten-
sion and even conflicts with small
groups of individuals. However, such
behaviour has raised serious concerns
about Hong Kong’s image as a hospi-
table city for tourists.
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Speaking at a Chamber’s lunch-
eon on 6 January, Professor Qiu
Hangin from the School of Hotel
and Tourism Management, Hong
Kong Polytechnic University, told
members that while Mainland tour-
ists do contribute to the local econ-
omy, both the pros and cons need
to be considered. These include ris-
ing consumer and property prices,
cultural conflicts between tourists
and locals, excessive use of public
resources, and disruption to local
residents’ way of life.

Professor Qiu, supported by the
Central Policy Unit, conducted a
survey on the social sustainability of
Hong Kong as a tourist destination
in 18 districts in Hong Kong. Out

17"

@000 2000002000000000000Y

of the 1,839 respondents, 73.5%
supported levying a tax on visitors,
with 25.2% of them believing that
the reasonable amount should be
HKS$41-50 per person per day.

Qiu said collecting taxes from
visitors is something worth consid-
ering from a researcher’s perspec-
tive, as the Government can use
the money to improve facilities and
services. However, due to the com-
plexity of the issue, it would require
a long time to conduct a study into
its feasibility and impact.

The survey also asked what kind
of tourism Hong Kong should give
priority to promoting. The major-
ity of respondents favoured the
development of cultural attractions
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(24.3%) and natural attractions
(22.8%), followed by man-made
attractions such as theme parks
(17.6%), historical attractions (17%)
and shopping facilities (16.5%).

“The positive effects of the tour-
ism industry were easily visible when
numbers started picking up, and that
can continue to be the case if we
manage it,” said Qiu.

Even though we can enhance our
services and make sure tourists feel
welcome, she believes the Govern-
ment also has a role to play in making
sure Hong Kong residents are happy.

“As they are the ones walking into
your shop and working at the front-
line facing the tourists, if they do not
see tourism as a positive phenome-
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non which is good for our economy
and community, they show it on
their face and this may drive tour-
ists away,” she said.

To achieve healthy and sustain-
able tourism growth, Qiu said
the findings of the sur-
vey should help poli- =
cymakers evaluate the '
current situation from
a demand/supply point
of view, as well as from the
view of the community. ¥&
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Horace Mak is the General Manager of Deep Blue eCOM
Cross Border Trade (Shanghai) Co. Ltd.
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Capitalizing On
China’s Online
Market through
Cross Border Trade

s the world’s second largest economy, China’s

demand for imported products is projected to

continue growing. This increasing demand is
clearly seen in consumer purchases made online.

According to China E-Commerce Research Center
(CECRC), the number of people buying foreign prod-
ucts via overseas online shopping sites on the Main-
land is expected to rise from 18 million in 2014 to 35.6
million by 2018, with their expenditure soaring from
RMB150 billion to RMB1,000 billion'.

Despite the strong growth, only an estimated 40% of
foreign products are represented in China. The percentage
drops significantly for foreign products that are directly
represented by businesses themselves. The lack of repre-
sentation is mainly due to stringent and time-consuming
import requirements, high customs and tax fees, and
unreliable and expensive importing logistics. This results
in a high-risk business venture for foreign companies that
often elect not to participate in the China market, leaving
the growing consumer demand often unmet.

CBT: A new import channel

To address this issue, China has opened a new import
channel called “Cross Border Trade” or CBT. The CBT
channel, only available in select cities approved by the
Central Government, showcases a streamlined import
process and a single import tax known as the “Luggage
and Postage Tax” (LPT) paid by end consumers at the
point-of-purchase to replace customs duties and taxes
normally paid upfront by enterprises.

In 2015, China established 10 CBT pilot areas located
in free trade zone in Shanghai, Chongqing, Hangzhou,
Ningbo, Zhengzhou, Guangzhou, Shenzhen, Fuzhou,
Pingtan and Tianjin. The combination of ever increas-
ing consumer demand for high quality foreign products
and new import channels has prompted many enter-
prises to shift their China growth strategies towards
Cross Border Trade.

Through the CBT channel, enterprises are able to
draw on customs’ supervision, inspection, quarantine,
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as well as cross-border payment advantages in starting
their cross-border trade businesses in the approved CBT
cities. As mentioned, imported goods are also entitled to
personal luggage and postage tax treatment and respec-
tive incentives.

Certain products, such as imported foods and cos-
metics, are no longer required to ship with a new
product label that translates the product information
into Chinese. At present, goods imported into China
under “normal trade” are subject to import tariffs and
a 17% Value-Added Tax (VAT) that businesses must pay
upfront. However, through the CBT channel, cross-
border trade operators in pilot bonded areas may utilize
“CBT bonded warehouses,” where merchandise sourced
from foreign countries in bulk are physically stored,
to eliminate the VAT and any upfront business levied
import tariffs.

Once consumers have purchased products online,
e-commerce operators will then complete customs
clearance procedures and make a customs declaration
for the corresponding goods to be imported as “cross-
border trade,” thereby imposing a personal luggage and
postage tax paid by the consumer. After the transactions
have been verified by China Customs, courier compa-
nies deliver the merchandise to the end consumer.

Since the import procedures are streamlined and the
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overall import and supply chain costs are lowered, com-
panies are able to bring a greater variety of products to
the China market. All these advantages offer additional
business opportunities to Hong Kong and global com-
panies that wish to capitalize on the CBT import chan-
nel to enter the Mainland market.

Companies looking to expand their business through
CBT may partner with e-commerce companies which
streamline the entire import process, shortening what
traditionally takes 39 days to allow foreign products to
enter China upon arriving at the port to only 12 days. %<
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! Tsang, Alice (21 September 2015) Developing the Mainland Cross-border
B2C Markets: How Hong Kong Businesses Can Work with E-commerce
Platforms [Online] HKTDC Research. Available: http://hkmb.hktdc.com/
en/1X0A3PZY/hktdc-research/Developing-the-Mainland-Cross-border-
B2C-Markets-How-Hong-Kong-Businesses-Can-Work-with-E-commerce-
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Sake Networking

round 200 members attended

a joint HKGCC and HKICPA

ake Networking evening on

14 January. Members had the chance
to learn about 25 different types of
sake, the rice used, how they should
be consumed and stored, etc. from
sake expert Ayuchi Momose. Rep-
resentatives from four sake brew-
eries in Kyoto, Kagawa, Nara and
Nagano were also at the event to
introduce their breweries’ history
and sake products. All members
received a sake glass as a souvenir,
while 10 lucky members won various
prizes, from bottles of sake to canned
abalone, courtesy of the sponsors
including Diamond Restaurant, Hop

Hing Loong Co., Ltd., Jebsen Bever-
age Co., Ltd., and Kung Kai Hong
& Co. The event was supported by
JETRO and SOGO.

At the event, the Chamber gave
a cheque to Brenda Wong, Acting
Director of Fundraising and Commu-
nications, Oxfam, for HK$244,000.
Two Chamber YEC teams success-
fully completed Oxfam Trailwalker in
November last year, and raised almost
a quarter of a million dollars in dona-
tions. The Chamber and teams would
like to sincerely thank all those who
made donations to support the two
teams. Chamber CEO Shirley Yuen,
and YEC Chairman Oscar Chow pre-
sented the cheque. &
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Mark Your Diary

Town Hall Forum Series:
Professor the Honourable
Download our app Anthony Cheung Bing-leung

HKGCC Mobile

2016 Chamber Events

FEBRUARY

Ol

02

03
17

Roundtable: The Pain of Tax Audit -
How to reduce and shorten it?

Seminar: Using Your Professional and
Authentic Voice

LegCo Visit cum Luncheon

Workshop: Let Me Introduce You
to Your Tongue

Taxation Committee Meeting

Americas Committee Meeting

Legal Committee Meeting

Town Hall Forum Series:
Meet the Ministers - Professor the Honourable
Anthony Cheung Bing-leung

23

24

25

26

29

Entrepreneur Series: Delivering excellence
in hospitality service

HKGCC Chinese New Year Dinner

Cyber Threat: Are You Ready to Deal With It?

Economic Policy & Taxation Committees:
Post-Budget Meeting

One day tour to Qianhai and Shenzhen

Workshop: How to manage
employee’s time

AR # g

! Happy New Year

Entrepreneur Series:
Delivering excellence
in hospitality service

y




HKGCC Chinese New

Year Dinner

and Shenzhen

One day tour to Qianhai

Joint Business Community Mission to Iran
Luncheon: 2016-2017
Budget, The Honourable

John C Tsang

For further details and a complete listing ﬂ'l-,. L
of all our events, visit us online  [a]E&

MARCH y

Ol

02

03

04
05

0/

08

09

Training: Effective Selling Skills

China Committee Roundtable:
DBS RMB Index for Winning Enterprises

Workshop: Dealing with Difficult People

Seminar: Trust in Cloud Assurance

Training: Labour Law in Macao

YEC Outing: Family Hiking

Roundtable by Carla Arellano,
McKinsey's VP and Global Client Leader
of Organization Solutions

Townhall: The Hon C K Chow

Workshop: Time Management

Country Briefing: Japan

Seminar: Better Manage Your
Overseas Account Receivables

Audit Committee Meeting

-I O Environment & Sustainability Committee Meeting

YEC Event: Business Over Meals

Workshop: Creating a Culture that
] 5 Engages & Retains Millennials

Joint Business Community Luncheon: 2016-2017
] 6 Budget, The Honourable John C Tsang

-I 7 Visit to Mannings

Workshop: Dr Happy & The Search for
Ready-for-use Skillset

-I 8 China Committee Cocktail Reception

30 Entrepreneur Series: Crocodile Garments Limited

Cocktail Reception with Consuls General
3 ] of The Americas
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Time Management
FFREE

Good time management skills require a

combination of skill sets: defining purposes,

values and principles; prioritizing; proper

delegating; and eliminating time wasters.

In this workshop, you will learn:

e How to use time more effectively;

e Essential skills in task prioritization;

e Starting the habit of planning ahead
for the best outcome.
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Better Manage Your Overseas
Account Receivables

[ERME | FREESIRIEE

In this seminar, speaker will share

different ways to effectively manage

receivables and cover:

o World-wide market trends & market
outlook

e Bankruptcy records & statistics

* How to better manage your account
receivables

* How to better manage your credit policy

* Ways to recover long outstandings
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Dr. Happy and the Search for “Ready-for-Use”
Communication and Interpersonal Skills

R¥{EL (Dr. Happy) HiEES R
Ehik

Through this workshop, supervisors and

managers will learn and be able to apply the

following “ready-for-use” communication

and interpersonal skills:

e | earn how better to engage and retain
your star-performers

¢ Be able to motivate and inspire
“un-motivated” and under-performers

¢ Being able to work with different
stakeholders around you via state-of-the
art communication techniques

¢ Be assertive in making a great presence
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Trainer: Shirley Ng

R RE

Date: 8 March 2016

HH: 2016 £3H8H

Time: 9:15a.m. —12:15 p.m

FRE EFORF15D E T 12155

Venue: HKGCC Conference Room,
22/F United Centre

B SER—PLNEELEHNEERE

Language: Cantonese

EE R

Fees: Member $700 /
Non-member $900
(include morning refreshment)

&RA: 8$700/ IEE E$900 (B2F2h)

Trainer: Tony Au

EC R & E

Date: 9 March 2016

A 2016 3 H9H

Time: 9:30 a.m. — 11:30 a.m.

BFRE: B30 E11ER305

Venue: HKGCC Conference Room,
22/F United Centre

ik SEH—HOREERLEHEERE

Language: Cantonese

BE: BERE

Fees: Member $320 /
Non-member $650
(include morning refreshment)

& ®E8%$320/ g E$650 (B2F )

Trainer: Dr Harry Wong

BE: HEHELT

Date: 17 March 2016

A R 2016 3R/17H

Time: 2:00 p.m. — 5:30 p.m.

B TF2KF IEE5F30

Venue: HKGCC Conference Room,
22/F United Centre

G SEH—HOREEBEHNGERE

Language: Cantonese

BE: ERE

Fees: Member $600 /
Non-member $800
(include refreshment)

B ®E8$600/ 3EE E$800 (BAEH)

Shirley Ng
.3 Director of Coach Infinity Co
e RER

“ Coach Infinity CoE%E

Tony Au,

Regional Head, Asia Pacific,
Atradius Collections Ltd

BXE
ZERKEEERAREABAE

Dr Harry Wong,

Training Architect and Director of
WYH International Consultancy
HEEEL

WYH International Consultancy

EHIE AR AR
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Hong Kong General Chamber of Commerce
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Certification of Documents
A Service for Business Document

5141006

Certificate
nE S

26 Sept 2044
Chan Tal Man

oy Regisey o

THIS IS TO CERTIFY THAT

uthentication

The Chamber’s certificate ..
can be Véﬁﬁéﬁvmsmamm:@;}ify
website at htp///cért chiamberorg. :

Compd

e
\ v

The'Key to Document Credibility
i and Mutual Trust

We Certify
Business Registration Certificate, Minutes, Company Registry, Conformity, Contracts, Reports,
Invoice, Quotation, Price List efc ...

Office Locations Admiralty Branch

Head Office Address: 22/F United Centre, 95 Queensway,
Mong Kok  3/F, Silvercorp International Tower, 707 - 713 Nathan Rd Hong Kong (MTR Admiralty Station, Exit D)
Tel : 2398 6033 Fax: 2391 9469 Tel: 2823 1275

Branch Offices
Central Rm 202, 2/F, Prosperous Bldg, 48 - 52 Des Voeux Rd Central  Kwun Tong Rm 1508, 15/F, Futura Plaza, 111 - 113 How Ming St

Tel : 2525 2131 Fax : 2877 2032 Tel : 2344 8713 Fax : 2342 5574

TST Rm 1301, 13/F, Podium Plaza, 5 Hanoi Rd Tsuen Wan Rm 1047, 10/F, Nan Fung Centre, 264 - 298 Castle Peak Rd
Tel 2730 8121 Fax : 2735 7093 Tel : 2416 0844 Fax : 2412 2799

Lai Chi Kok Rm 904, 9/F, Saxon Tower, 7 Cheung Shun St Fo Tan Rm 1406, 14/F, Shatin Galleria, 18 - 24 Shan Mei St
Tel: 2310 1378 Fax: 2310 1360 Tel : 3586 8180 Fax : 3586 9290

Email : support@chamber.org.hk Website : http://cert.chamber.org.hk/certdoc



Let’s Shape a
Brighter Future

Explore the Technologies from Science Park

Looking for exciting investment opportunities and innovative solutions to better serve
your customers? Come explore the technologies from Science Park!

Watch this video
to explore the
technologies from
Science Park

With over 580 technology companies developing cutting edge solutions that help shape a
brighter future for our community, we drive development in Smart City solutions to raise
efficiency, Healthy Ageing technology that enhance quality of life and Robotics for industrial
use, edutainment, medical and home care applications.

Contact us on enquiry.marketing@hkstp.org for further information!

hkstp.org
n hong kong science park Q| #hkstp Let’s Shape a Brighter Future Together
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