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Hang Bang
General Chamber of Commerce
: Report for the Pear 1950,
Events taking place outside Hon% EKong and, in many cases,

far from it, affected the course of the Colony’s Trade during 1950
in such a manner that it fell into two clear cut phases.

During the first half of he year, uneasiness as of what was

" happening inside China was followed by apprehension as to the

possible fate of shipments ordered on long delivery terms. There
was a slowing down process and prices of many commodities fell
to levels well below replacement cost and this process brought the
usual movement towards cancellation of orders.

The outbreak of the Korean War brought a marked change
and the process was reversed. Demand became strong and China’s
need for foreign exchange lead to a very healthy revival of the
China Produce export trade. The sudden demand for local stocks
was probably helped by the re-armament programmes in Britain
and the United States of America which was bound to affect the
availability of future supplies, and Godowns which had been filled
to such an extent that there was real danger of the Port being
blocked, were quickly cleared in transactions which showed hand-
some profits to merchants. There was a slight inflationary trend
in prices and for four successive months from August to November,
the Colony’s trade figures showed a balance of exports over
imports, which had never before been achieved and is the more
remarkable when it is realised that the needs of the Colony’s two
million inhabitants had largely been met out of imports.

The application during December, by the Government of
the United States of America, of strict export controls, further
increased traders’ doubts about the availability of future supplies
and brought in its train severe hardship for some firms who had
substantial amounts of trading capital locked up in cargoes off-
loaded at different ports: en route for the Colony.

_ As in the report issued last year, members with specialised
knowledge have provided notes on the different branches of trade
_wlth_which they are conversant. These have been classified under
headings such as Shipping and Port matters, Imports, Exports,
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Local Industry, ete., and will be found in the latter part of the
Report. Notes on the various matters dealt with by the Committee
and considered important enough to be worthy of permanent record
are given below and lead up to the presentation of the Chamber’s
Accounts which will be found on pages 20 to 23.

Crown Leases.

At the end of 1949 the Committee had to report with regret
that not much progress had been made in the various questions
regarding Crown Leases which the Chamber had been discussing
with Government for so long and members will recall that no
answer had, at that time, been received to the representations
submitted in 1948 regarding the General and Special Conditions
being included in the terms for granting new Crown Leases.
Tunterested members had asked the Chamber to intervene with
particular reference to the clause which called for a lessee to
“‘deliver up at the end or earlier termination of such term’” a
specified number of buildings to a capital value of not less than
a specified figure. The Committee agreed with members’ views
and representations were submitted in a letter dated December 30,

1948.

No detailed reply to this letter was received during 1949
and on March 27, 1950, the Chamber was informed that the
matter was receiving attention and that it was hoped an amend-
ment to the relative clause would shortly be agreed which would
prove satisfactory to all parties concerned. The Honourable
Colonial Secretary’s letter of September 5 advised that Govern-
ment agreed the Chamber’s view that the ‘“Building Covenant’
clauses in use at that time were unsuitably worded and were, in
particular, open to the objection raised by the Chamber in regard
to possible variations in building costs. It had, therefore, been
decided to adopt forthwith a new form of wording as follows:

‘6. The purchaser of the lot shall maintain all
buildings now standing or at any time hereafter erected on
the lot in good and tenantable repair and condition through-
out the tenancy and in such repair and condition deliver
up the same at the expiration or sooner determination of -the
tenancy. . -

7. The fulfilment by the purchaser of his obliga-
tions under the General and Special Conditions shall be
deemed to be a condition precedent to the grant or con-
tinnance of tenancy hereunder and in the event of any
default by the purchaser in complying herewith such default
shall be deemed to be a continuing breach and the subse-
quent acceptance by or on behalf of the Crown of any Crown
Rent or Rates or other payment whatsoever shall net
(except where the Crown has notice of such breach and has
expressly acquiesced therein) be deemed to constitute any
waiver or relinquishment or otherwise prejudice the enforce-
ment of the Crown’s rights of re-entry for or on account of
such default or any other rights remedies or claims of the
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Crown in respect thereof under these conditions which shall
‘continue in force and shall apply also in respect of default
by the purchaser in the fulfilment of his obligations within
any extended or substituted period as if it had been the
period originally provided.”

The nature and extent of Building Covenants and, more
particularly, the amount of money to be spent on rateable
improvements, were to be the subject of Special Conditions framed
to meet the circumstances of each case, but there were to be no
covenants to deliver up buildings of any particular value at the
termination of leases.

This reply was received with satisfaction by the Committee
and the information was passed on to members concerned, who all
expressed their pleasure at the successiul outcome of the Chamber’s
negotiations and, in acknowledging the Honourable Colonial
Secretary’s letter, it only remained to express the Chamber’s
appreciation of Government’s decision and to express the
Committee’s understanding that the amendments would also apply
to leases which had already been issued, thus bringing them into
line with those to be issued in future.

Meréhandise Marks Ordinance.

Much time has been spent by various members of the
Committees of the Chamber in considering questions arising out
of the Merchandise Marks Ordinance of 1890.

Late in 1949, the matter was brought to the notice of the
Chamber by two member-firms who had been Complainants in an
action against a local weaving factory which had been charged
with (— :

(1) Applying a false trade description to goods, namely,

labels bearing a design, the property of the Com-
plainants. i

(2) Selling goods or things to which a false trade descrip-
tion, namely, labels bearing a design, the property of
the Complainants, had been applied.

It had been proved that the labels found on the Defendants
premises incorporated the trade description of the Complainants,
that the labels were woven without proper authority and that the
labels were false. The learned Magistrate in his judgment said
that, in order to obtain a conviction, the Merchandise Marks
Ordinance made it necessary for the label to be applied to, for
example, the paper wrapping, or sewn on a tag attached ‘“‘in or
with which” the goods are sold before there can be any possibility
that a false trade description has been applied to goods. He
found that the “‘goods’ did not include the base on which the
labels were woven and that, as the labels, not having been applied
to goods, did not constitute a false description and, as no goods
had been sold bearing these labels, no offence had been committed
and the summonses were dismissed.

It




Members of the Legal Sub-Committee who considered the
matter were of the opinion that, on the law as it stood at that
time, the learned Magistrate’s judgment had been correct. It was,
however, felt that the law required some amendment so that it
should, in addition to covering the exposure of goods for sale
bearing fraudulent imitations of registered trademarks or trade
descriptions, also cover the manufacture of fraudulent imitations
of unregistered labels. Accordingly, a letter was addressed to
the Hon. Attoiney General on December 29, 1949, suggesting that
the Law Officers of the Crown examine the matter and emphasising
that in Hong Kong, where every opportunity seemed to be taken
to imitate well-known chops, such an amendment was highly
desirable for the protection of both merchants and the general
public.

The Hon. Attorney General replied on January 6, 1950,
suggesting that, as the woven labels, the subject matter of the
summonses referred to by the Chamber, were unregistered trade
marks and that registration of these marks as trade marks would
have given the protection sought, the Chamber might consider
the matter further before pressing for amendment of the Ordinance.
In reply to this letter it was pointed out that, in general practice,
a period of about nine months normally elapsed between application
for, and registration of a trade mark and, secondly, firm names
were not registrable unless accompanied by a device, or an order
of the Court as to distinctiveness, had been obtained. In this
latter consideration it had been found that many years’ use had
to be shown before an order as to distinctiveness was given. The
Chamber felt that the existing state of the law, whereby a label
manufacturer could produce labels bearing trade descriptions which
he knew to be false, was a most peculiar anomaly, and it was
suggested that the law could be suitably altered by the addition
to Section 31 of the Merchandise Marks Ordinance, 1890, of a
new sub-section as follows:—

“ (f) Applies any false trade description to any
covering label reel or other thing in or with which
goods are, or may be sold or exposed for sale, or had
in possession for any purpose of sale, trade or
manufacture . .. . . . —

Replying to the Chamber’s letter of January 11, 1950, the
Crown Solicitor admitted that for some time after the war long
delays occurred in the Trade Marks Registry but he considered
that such delays were rapidly diminishing and would soon be non-
existent. He agreed that a Defendant would still be entitled
to an acquittal on proof that he was acting without intent to
defraud, but he doubted the possibility of making the amendment
as he considered it incompatible with the objects of the Ordinance
which were for protecting the proprietors of registered marks.

Tt was considered that a Court would, in general, be faced
with peculiar difficulties if a departure was made from the principle
that registration establishes beyond doubt the right of a particular
proprietor to a particular mark: it being that proprietor whom the

Ordinance aimed to protect. The Chamber was not prepared to
accept the Crown Solicitor’s objections and in a letter, dated
June 2, 1960, expressed the view that the Ordinance deals with
Merchandise Marks generally and not with registered trade marks
only. It appeared clear to the Chamber that the Ordinance was
designed to protect merchants against not only fraudulent trade
marks but also against false trade descriptions and it was thought
that the legislature had inadvertently failed to contemplate such
a case ag that originally quoted by the Chamber when the subject
was raised, where the false trade description had been applied by
printers to labels which were ultimately intended to be applied to
goods by persons other than the proprietors of the trade descrip-
tions in question. It was this hiatus which the Chamber sought
to cover by the amendment proposed, and it was considered that
such an amendment would serve to add to the completeness of the
provisions of the Ordinance.

~ In yet another letter, dated June 5, 1950, the Crown
Solicitor appreciated the Chamber’s very natural desire to attack
the evil at the earliest possible moment, i.e. at the label manu-
facturers. Nevertheless, no evil existed in law until the further
step of application of the labels to goods had occurred, and he
suggested that this was the earliest possible moment at which
the trade description could become false. He was, however,
prepared to draft the necessary amendment to the Ordinance if
the Chamber could suggest an earlier moment, in addition to the
means of proving it.

. The whole matter was again gone into in great detail by
members of the Legal Sub-Committee, the General Committee and
by representatives of the Import and Export Sub-Committees, and
it was finally agreed to recommend to the Law Officers of the
Crown that the appropriate Section (14(1)) of the Ordinance
should be amended to read somewhat along the following lines:—

““All such goods and also all goods manufactured
elsewhere than in the United Kingdom or any British
Dominion or in any British possession bearing any name
or trade mark being or purporting to be the name or trade
mark of any manufacturer, dealer or trader in the United
Kingdom or in any British Dominion or in any British
possession unless such name or trade mark is accompanied
by a definite indication of the country in which the goods
were made or produced are hereby prohibited to be imported

into the Colony . . . . . .

In addition, it was suggested that, in view of all the various
amendments and recodifying Acts of Parliament, the Trade Marks
Acts and the Merchandise Marks Acts might have been con-
solidated into one Act. If it were possible to apply this suggestion
to the Hong Kong Ordinances, the Chamber considered that a
most useful step forward would have been achieved. ‘

" In a letter, dated December 30, 1950, the Attorney General’s
Office advised that the views of the Secretary of State were being
sought on the form of amendment. However, as it was a matter
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regarding which standardization of Colonial legislation might be
regarded as desirable, an opportunity to make amendment in the
future would be sought. :

Taxation Sub-Committee. -

Tate in 1949 it was suggested to the Committee that the
Chamber might take a more active part in consideration of
questions arising out of the application of the Inland Revenue
Ordinance No. 20 of 1947. This suggestion was made because it
was felt that, in the early stages of the application of this
Ordinance, many matters must arise where there were widely
differing opinions regarding interpretation, which could only be
settled by Appeal against a decision of the Commissioner. It was
also suggested that many of these decisions would be of general
interest to the business community and that it was unfair that
one firm should be asked to shoulder the burden, often 'mvolving
considerable financial outlay, of putting Test Cases to the Boar
of Review, which might result in them having to face an Appeal
to the Courts by the Commissioner against the Board’s decision.

The Committee considered at that time that it was not
practicable for the Chamber to finance a scheme involving heavy
legal costs but appointed a Sub-Committee consisting of three
aceountants and two solicitors to examine the question and report
back. The Sub-Committee under the Chairmanship of Mr. D. 5.
Robb, and having as members Messrs. H. J. Armstrong,
S. Hampden-Ross, J. R. Jones, and J. M. Tan, held several
meetings and examined the possibility of the Chambers sponsoring
the formation of- a Tax Payers’ Association in Hong Kong.
Information was obtained from the London Chamber of Commerce
regarding the scope and activities of the similar organisation in
the United Kingdom, and after this had been received it was
decided that it would not be practicable to launch such an Associa-
tion in Hong Kong, as the ground covered in the United Kingdom
seemed to be much too wide. L.

It was, however, felt that, in view of the numberous ques-
tions of principle on the administration of the Inland Revenue
Ordinance which were outstanding, the Chamber of Commerce
should take some action on behalf of members’ interest and a
circular to members was sent out on February 21, 1950, explaining
that it was proposed to collect and index, under their various
headings, points where members found themselves in disagreement
with the Inland Revenue Authorities to such an extent that they
felt injustice was being done in the application of the Ordinance
and they were asked to submit details to the Chamber on an
anonymous basis. Members replied submitting quite a substantial
pumber of points on which their views were at variance with those
of the Authorities and, after these had been examined by the
Sub-Committee, a letter was addressed to the Commissioner of
Inland Revenue on Junme 29, 1950, requesting his consideration
with a view to securing appropriate amendments to the Ordinance.

Tt was pointed out that Section 17 of the Ordinance provided
that “For the purpose of -ascertaining the profits of any person
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there shall be deducted all outgoings and expenses wholly
necessarily and exclusively incurred during the basis period for
the year of assessment by such person in the production of the
profits, etc.”’ but that in the case of Corporations whose sole source
of income was from investments taxed at source, there was no
provision in the Ordinance whereby they could obtain relief in
respect of managerial expenses. It was suggested that an amend-
ment should be made whereby Corporations of this nature would
be enabled to obta}m a refund of tax to the extent of the standard
rate of tax on their allowable managerial expenses but not exceed-
ing the amount of tax paid.

The Committee also felt that some provision should be made
for a.llowa,qces.t-o write off the cost of land. This recommendation
was mar:le in view of the fact that all land in Hong Kong is owned
by the Crown and that a tax payer, on the termination of his lease
has to hand the land back to Government. It was recommended
very strongly that provision should be made whereby leaseholders
might write off the amount of their land costs over the period of
the lease and be permitted to charge the amount of this write off
against profits. :

It was felt that similar considerations applied to all 3
on buildings, as those granted under SectiongP% and SGOV:;?H-f}f;
Ordinance were restricted to industrial buildings and did not
extend to workshops and to staff quarters attached to industrial
buildings and workshops. In view of the fact that all such
bmldmgs were constructed on Crown land and became the property
of the Crown on the termination of the relative lease, it was
strongly felt that the Ordinance should be amended to provide
for fn.llowanc_es1 being granted on the cost of all buildings used
bzr arutc%gxcr}rlleegcz% fhgﬁ(_)ses’ including any staff quarters that might

The provision under Section 20 of the Ordinance that the
amount of any losses should be set up against what would other-
wise have been the chargeable profits in the next five years in
succession, was considered to operate inequitably and to give rise
to great hardship and possibly severe financial embarrassment. “hi
was pojlnte_d out that, under the United Kingdom Finance Act
1918, Section 34, provision was made for the adjustment of tax
liability as soon as subsequent losses in trading had been
established, and it was submitted that the Ordinance should be
amended to provide for similar treatment in Hong Kong. Finally
the question of contributions to staff pension and prm":ident funds
was raised with the Commissioner and it was pointed out that there
were not, in the Ordinance, any rules or regulations for adminis-
tration of allowable pension and provident funds. The Departmeﬁt
appeared to have instituted its own rules, although no details of
these had been made available to the general public. The
position, therefore, appeared to be clouded with uncertainty and
it was recommended that a complete set of rules covering the
situation be included in the Ordinance. ' i !

In his letter dated July 3, 1950, the Commission
d v 3, it thanke
the Chamber for the various suggestions submitted a;ld :iate(rlu}chg%
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whilst he could not of course, at the present moment, say whether
or mnot these suggestions would be’ adopted, he agsured the
Committee they would receive serious consideration and that, in
fact, several of the items had been under active consideration for
some time past.  The Committee appreciated that the suggestions

“put up by the Taxation Sub-Committee could not be embodied in

the amendments made to the Ordinance in the preparation of the
Revised Edition of the Laws of the Colony, because these amend-

ments only covered technical points. The matter has not, however, -

been forgotten and the Commissioner has again been addressed
with a view to obtaining his detailed replies to the Chamber’s
proposals.

War Supplies Claims,

During the past three years the Chamber and the China
Association in London have made repeated efforts to obtain satis-
factory answers from either the Hong Kong (Government or the
Colonial Office to questions arising out of claims by several
member-firms in respect of War Supplies contracts.

Put briefly, the facts leading up to the making of these
claims are that in the early part of the year 1941, the local War
Supplies Board, set up by éovernment under the Chairmanship
of Colonel R. D. Walker, entered into contracts with several local
merchants and factories for the supply of various articles of war
equipment and clothing. The local Board was acting on behalf
of the Government of India, the Hastern Group Supply Council
and the Central Provision Office, India, which latter were organs
of the Imperial Government.

The majority of the contracts contained a standard break
clause providing for their termination, in the event of the war in
Europe coming to an end, or payment to the suppliers of expenses
to which they had been put in preparation for carrying out the
contracts. 'These expenses included substantial outlays in pur-
chases of raw materials and, in many cases substantial advances
to local manufacturers. It was pointed out to the War Supplies
Board, at the time of signing the contracts, that no provision had
been made for the outbreak of war in the Far East probabl{
making it impossible for the contracts to be completed, althoug
the suppliers would still have incurred the same considerable
expenditure outlined above, and the suppliers were assured that it
was not the Board’s intention that they should carry this risk.
Thig assurance was given verbally and the suppliers understood
that, in the event of their contracts being frustrated by the
outbreak of war in the East, they would be compensated for
stocks, ete., for which expenditure had been incurred at the time
of the frustration. :

' With the above assurances in mind members filed their

" claims after the War and it was understood that the papers were

to be sent for examination to India. It transpired that they had
been forwarded to London and nothing further was heard for some
considerable time. The interested member-firms then sought the
assistance of the Chamber. ;
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The matter was then referred to the China Association
whose Committee and Chairman have, since March 1948, made
repeated efforts to obtain satisfactory answers from the appropriate
Departments of His Majesty’s Government, the Chairman even
having to go to the length of sending a personal letter to the then
Secretary of State for the Colonies.

~_ When introducing the Colony Budget for 1950/51 in the
Legislative Council in March 1950, the Hon. Financial Secretary
announced that a conference would shortly be held in London,
principally to discuss the Colony’s contribution to the cost of
defence, but including in the Agenda the matter of outstanding
claims arising from the war. ~The Chamber, therefore, wrote
immediately to Government calling attention to this long standing
question of claims for War Supplies, and offering its facilities for
the provision of any further information on the subject which
might be required by the Hong Kong representatives at the
Conference. In acknowledging the Chamber’s letter the Hon.
Financial Secretary confirmed that ‘‘the early settlement of these
claims’’ would be one of the matters to be discussed and that he
believed he was already in possession of such information as was
available. The China Association were informed and advised to
keep in touch with the delegates on arrival in London. The
conference was attended by the Hon, Colonial Secretary and the
Hon. Financial Secretary and the China Association were assured
th&ii Gov:rnment were doing their best to reach a satisfactory
settlement. 4

It came, therefore, as a considerable shock to interested
members, when the Hon. Financial Secretary, in his statement in
the Legislative Council on May 24, made it clear that Government
considered their claims to be in the same category as war damage
claims, and announced that settlement would be made only on
claims in respect of goods delivered or ready for delivery. The
Statement read, in part:—

“I am afraid that His Majesty’s Government were
- not prepared to agree to any credit in the settlement being
given in respect of the other types of War Supply Board
claims, namely those in respect of goods which were in
process of manufacture when the Japanese attack was
launched and those in respect of sums advanced by some
of the larger firms to sub-contractors. There are obvious
objections to making, in the case of a particular category
of claimants, ex gratia payments, where no legal liability
exists, for what in effect was war damage. Such action
could not fail to have extremely awkward repercussions.’”

B The Chamber received immediate representations from
interested member-firms and, after consideration, a letter was
addressed to the Hon. Financial Secretary on June 13, 1950,
quoting the above and saying that in members’ opinion there was
a legal liability in that they had entered into the contracts after
recelving a clear and definite understanding from an authorised
officer, .. the Chairman of the Board, that, notwithstanding the
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standard break clause, the Board would accept liability for losses

due to war risks. It was added that the Chairman of the Board

had subsequently confirmed in writing that he had represented to

contractors that the break clause was all comprehensive including

lE())ss‘es which might occur through the outbreak of war in the Far
ast.

As a result of these representations the Hon. Financial
Secretary, accompanied by the Hon. Attorney General and the
Deputy Financial - Secretary received a delegation from the
Chamber on July 20, 1950, and explained to them that, at the
London Conference, he had found the Ministry of Supply
immovable from the stand they had taken in refusing to recognise
those claims. Due consideration had been given to the moral
aspect of the question and to the possible deterrent eftect should
Hong Kong industries be called upon to manufacture war supplies
at some time in the future. The dispute had, therefore, come
back to the legal status of the claims and the Government
representatives could only suggest that the claimants should
consult their legal advisers with a view to putting forward a case
which could be considered on legal grounds.

‘This course was agreed to by the claimants and there, at the
close of the year, the matter rested.

. Chinese Language Courses.

Members have from time to time expressed regret that the
Chamber has not, since the war, re-started its Chinese language
school, which operated for so many years before the war with the
late Rev. H. R. Wells, 0.8.E. in charge. The Committee felt,
however, that the greatly increased activities of the Chamber
would not allow sufficient time for proper organisation of these
courses, and it was agreed that all the Chamber could do would
be to undertake the examination of students who had pursued
their studies privately. : e

During May, 1950, the Registrar of the University of Hong
Kong wrote to the Chamber stating that he had received some
requests from business houses in the Colony asking if the
University offered courses in Mandarin or Cantonese for European
office staffs. He was sure that the Senate of the University would
be willing to provide this facility for business houses, provided
that sufficient interest was shown by firms and that they would
provide financial support for stafing the courses.

Tn accordance with the Registrar’s request, the General
Committee sent a circular to members on May 27, 1950, asking
them to state whether they considered that there was a requirement
for the courses envisaged, and to give an indication of the numbers
likely to attend them, if started. A most encouraging number of
positive replies was received and a summary of them was forwarded
to the Registrar on June 30, 1950. ;

. The Registrar’s letter of July 21, 1950, expressed the
Senate’s pleasure at learning there was so much interest in -the
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project. He regretted that the Univérsity was not able t

] . start
courses immediately but stated that the University would gooah::d
with some confidence when their new ILecturer in Cantonese
g;rgglf{dmngangﬁry, 1951. The Committee is keeping the matter
i ind and will communicate with memh

definite information is available. R e R

The Chamber, Staff and Finances.

There was, during 1950, a still further increase i
4 g ! 150, in member-
ship from 548 to 603 in spite of a substantial number of resigﬁg-
tions including, regrettably, several American firms who had lon
supported the Chamber, but were, through events beyond thei%
control, driven to take this step at the end of the year. The

Committee has expressed to everyone concerned the Chamber’s

hope that conditions will soon im ici
: y prove sufficiently for them to
renew their membership thus i i i
preserving th ;
and general character of the Chamber. 8% S Sl

Once again the Chamber has been i1

] _ : < admirably served by th

various Special and Standing Sub-Committees andythe Com:cgritte:

E}l:;fgeon rgco;d ltfi appn(aicmtlon of the services rendered by the
rs who have devoted so much time and i

of the business community as a whole. R e

1t was, perhaps, unfortunate that the busiest vea
for the Chamber’s Staff should have coinecided Wit-l? itg c:i];;l{:ai?;g
by the departure of the Secretary on home leave for six months.
Mrs. Bruce, however, who has been Assistant Secretary for the
past eighteen months dealt with the situation in admirable fashion
and the greatly increased volume of work, particularly in respect
of Certificates of Origin, was kept well under control The
Secretary’s return, in mid October, enabled the tempt'} to be
brought to an even higher pitch and, as members will see from the
various sections of the Report, a substantial measure of progress

~ wag achieved in the Chamber’s different negotiations with Govern-

ment Departments and other organisations.

Members will be sorry to learn that Mrs. Bruce’ i
of association with the Chamber is to end on Ma;‘chs éolgg pf!;lﬁ(id
when she has decided to retire. Mrs. Bruce first joined the Staff
as Miss Woolley in March 1930 and has served members’ interests
continuously since that date and members will, no doubt, join
the Committee in wishing her a long and happy}retirement.}

The accounts of the Chamber for the year 195 i
: 3 : 50, wh
gz;r_;ted overleaf, show a satisfactory positiojlz at the ,erd 12? 3111"2
cates of Origin and Certification of Invoices though it i

gin : icat f it is doubtful
whether these high fees will be maintained duringgthe forthc:)lminug
year. In view of the satisfactory results, the opportunity was

tak 11 anti
AaSSZItISFO write off a substantlal amount from the Chamber’s Fixed
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A substantial increase is recorded in income from Certifi- -
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HONG KONG GENERA Tl'f’. MBER OF COMMERCE.

LIABILITIES

GENERAL RESERVE:

As at 31st December, 1949 ........

Add: Excess of Income over
Expenditure for the year ......

CURRENT LIABILITIES AND
ProvISIONS :

Contingencies
Passages and Leave Pay ............
Sundry Creditors .....................

........................

Emprovees’ Provipent Fuxp ...

(Sﬁd.) C. C. Roperts, Chairman.
P. S. Cassiny, Vice Chairman.
J. B. K11, Secretary. -

(INCORPORATED UNDER

yINANCES OF HONG KONG)

Balance Sheet as fg¢ ‘December, 1950.

$ 78,959.04

29,976.76

$ 1,419.06
11,292.00
12,933.35

§ 28,093.97

e
e TR i e

Auditors’ Report to the Members of the Hong Kong Ge
We have examined the above Balance Sheet and have o

explanations we have required. -
In our opinion the Balance Sheet is properly drawn up &0 as to exhibit a true and

correct view of the s
Decamber, 1950 sccord
and as shown by the

neral Chamber of Commerce.
binined all the information and

tate of the Hong Kong General Chamber of Commerce's affaira at 31st

ing to the best of our information and the explanations given to us

books of the Chamber.

Pear, Marwick, Mircunin & CoMPANY,
Charlered Accountants,

Hong Kong, 5th February, 1951
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Auditors.

$108,9

$134,¢

ASSETS
FI1xep ASSETS:
Property—R.B.L. No. 588
At cosf liss amount written off
per last account ................ 150,000.
Additions during the year ...... ¢ 5,715-88
155,716.00
Less: Amount written off ...... i 55,715.00
Furniture and Fittings—at cost| -
less amount written off
Offfrice Sta ¢ 7 |
As at 31st Decem- s
ber, 1949 ......... $10,000.00| § 15,000.00
Additions  during
theayaatt (v i 2,603.20 3,104.00
$12,603.20| § 18,104.00
Less: Amount writ- 4L
ten off ... st 4603220 8,104.00
$ 5,000.00| & 10,000.00
Total Fixed Assets.
CURRENT ASSETS:
Stock of Stationery in Hand ......

]S)uﬁ:drjb Dibtors ....................... $ g’ggggg
ity Cash Fund ..o =00,
Bank Balance— 260.02
Hongkong & Shanghai Bank- '

110 (COTPOTAION. ) Leuih it < in 13.954.16
ProvinEnt FuNp INVESTMENTS AND
- Bank BALANCE, ETC. ..oooovoivenniee. $ 28,093.97
Lowe, BingaaM & MatrHEWS, | 0 —
Chartered Accountants,
Treasurers.
Hone Koxe, 5th February, 1951.

$100,000.00

15,000.00

$115,000.00

19,580.21

$134,580.21
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HONG KONG GENERARHAMBER OF COMMERCE.

Income and Expenditure Aocount

gﬂ#

1949
$104,851

2,979

4,701

4,259 |

7,891
5,637
2,848

2,420 |

177
577
378

6
600

69
21

3,016
3,650

46,459
939

6,039

$197,547

i e i A

o _Interest

EXPENDITURE

Secretarial Expenses ............... _.-. A T
Employees’ Provident

Contribution to
Fund

Staff Medical Expenses .........coooceeviinins

Transfer to Leave Pay and Passage
Reserve

Office Boy’s Wages ........cooovvnmrmnmnines
Office Rent, Te_lephone_and Lighting ......
Printing, Stationery and Advertising .

........................................

Postages T 2 2 1 B ORI
Net Cost of Annual Reports .........c......
Net Cost of quarterly Bulleting ..i.........
Books and Newspapers ............ Ui et
Telegrams

Net Cost of Entertainment and Presenta-
[T e e e e SRR e

Audit Fee ..... e L e s ey

Subscription to Federation of Chambers
of Commerce of the British Emplre

TOERILATIOR. »ne s s e s AR st o s

I TV b e e s s e B R :

............................................

........................................

Legal Fees

Amount written off Property, Furniture
s | D LTS e e R

Net Property Expenses .............. ety

Excess of Income Over Expendlture for
T e e

1949
$ 95,81).5158,025

4,918 38,580
1,50 e

11,29
o
0,73 762
8,02
3,
2,66

180

50

28
4,00

71,42

Year Ended 31st December, 1950,

INCOME -

Subscriptions

By Members’

,» Certificates of Origin and Certification of

Invoices

,» Net Property ‘Income

., Survey Fees Collected .
Less Paid oooonins

,» Miscellaneous Receipts

......................................

............

.......................

.......... $8,460.00

. 7,315.00

$172.200.00
73.205.00
2,791.69
1,145.00

$249,341.69




SHIPPING.

While it would be idle to maintain that the great political
upheavals which have taken place during the last few years in the
countries of the Far East have not had a far-reaching effect on the
trade and shipping of Hong Kong, it is nevertheless true that
Hong Kong has prospered rather than suffered as a whole.
Although old pre-war short-sea and river trades have been but
shadows of their former selves, no opportunity has been missed
of keeping the routes open and shipowners have not been slow to
seek and find other employment for their ships.

Fleets of the principal Hong Kong companies are not so
pumerous now as they were before 1939, but a programme of steady
replacement with modern and larger vessels has tended to improve
their over-all quality and usefulness, and this process is gtill going
on. During the year the first sizeable ship, a cargo and passehger
vessel of 6,224 gross registered tons, was Jaunched in the Colony
and it is to be hoped that she will be the first of many.

Ocean Shipping.

Turning to the Ocean Trades, regular services have been
well maintained and, in many cases, increased to all countries of
the East and Far East, Australia and New Guinea, South Africa
and the North Coast of South America, both the Pacific and
‘Atlantic Coasts of North America, the Mediterranean and Europe
including, of course, the United Kingdom. Many new, modern
vessels have been added to the various fleets serving Hong Kong
and, in spite of the difficult conditions prevailing everywhere, there
has been no lack of business except, perhaps, across the Pacific
where there have been more ships than cargoes to fill them on
every voyage. The war in Korea gave full employment from the
U.S.A. to Japan during the later months of the year, but in
December the embargo on exports to China and Hong Kong,
imposed by the U.S. Government, seriously reduced the number
of callers at Hong Kong and, of course, entirely eliminated calls
at Tsingtao and Taku Bar by U.S. flag vessels.

The lines trading to Europe found themselves short of
tonnage to lift all the cargo offering in both directions and the
Far Eastern Freight Conference booked up quite a considerable
number of charters for steel, fertilisers and other bulk cargoes
outwards to the Straits, Hong Kong, Taiwan and North China and
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a number of these were loaded homewards with groundnuts, oil
cakes and other bulk commodities. This is not to say that the
trade in either direction was up to best pre-war standards, but it
was considerably better than any previous post-war ﬁgure’.

: As a result of the war in Korea and the demand for tonnage
in many other directions, rates rose spectacularly during the last
three months of the year and, at the end of the year, it became
impossible to obtain ocean going tramp tonnage from Europe to
the Far East at any price, with the result that some contracts
had to be cancelled and there was a big back-log of cargo awaiting
ghipment in Europe.

The sudden tightening of export regulations in North China
resulted in some of the chartered vessels failing to get their
cargoes, but no difficulty was found in finding other lucrative
employment for them. :

1Vhil? much of the above is not directly concerned with
Hong Kong’s own trade, yet it is of interest in that much of the
chartering of vessels to lift these cargoes was done through local

grol]:{ers and much of the actual business through local firms and
anks.

Short Sea Trades.

_ For those engaged in the short sea trades in the Far East,
the year has once again abounded in disappointments and obstruc-
‘tions, particularly as regards shipping to China, although that

country has not had a monopoly in providing hindrances and
frustrations. ;

‘The War in Korea brought to an end a modest but steady
trade between Hong Kong and South Korea, and produced in Japan
congestion and labour shortages which interfered with mormal
shipping activities. Political disturbances in Indonesia too have
made shipping with that area difficult and expensive, and on
occasions delays have been experienced even in Singapore. On the
whole, however, trade with the Southern areas has mnot been
unsatisfactory—although commerce between Hong Kong and Indo-
China has progressively died as the year advanced-—and it 1s in
China that the main difficulties have been experienced.

Trade with Tientsin, and to a lesser extent with Tsingtao,
has run at a steady level without any serious dislocation throughout
the year, and services offered from Hong Kong to these ports have
been excellent. Shanghai, however, has proved an entirely
different proposition.  Shipping Lines were as eager to re-start
their services as merchants were to ship their cargoes, but it was
not until towards the middle of the year that various obstacles
were overcome and calls became sufficiently frequent to warrant
the hope that the blockade was at last over. These hopes, how-
ever, were ill-founded, and the number of vessels sunk in the
Yangtze.Est_ua_ry—*not all of which were of an expendable nature
—made it obvious that the Nationalists had found it advisable to




sow a new crop of mines in the period just before America made
it clear to- Formosa, following the invasion of South by North
Korea, that aggressive action against the mainland should be
abandoned.  For some weeks thereafter, Shanghai remained closed
to all except the smallest coasters, but the local authorities appear
to have met with success in their clearing operations, and by the
end of the year the port could once more be classed as reasonably
safe, although by that time, trade with Shanghai had fallen to
a very low level. ' i i

The pattern at Swatow was much the same as in Shanghal.
The enterprise of Shipping Owners in obtaining entry of their
vessels in the early part of the year was rewarded by several
sinkings from probably newly-laid mines at mid-year. Again the
authorities’ clearing efforts were apparently successful, and during
the last few months trade has been carried on without physical
ob;struction, although it has not yet resumed its pre-Liberation
volume. . /

Owing to military factors, Amoy has remained a more
difficult proposition, and although the port has been visited at not
infrequent intervals by the smaller coasters, interrupted voyages
have been so common that the larger owners have not yet con-
sidered it prudent to include Amoy in their itineraries.

Throughout the period under review, trade between Hong
Kong and Formosa has been running at a comparatively high level,
and on this berth the going has been somewhat easier. :

The charter-market tended to weaken progressively until the
middle of the year when, starting with the Korean War, a new
firmness became increasingly apparent. At the close of the year,
in keeping with the world-tonnage market, local rates had advanced
very considerably, and a good oil-burning cargo vessel of 3,000
tons deadweight could command about HEK$110,000 a month.
The market would be even stronger were it not tor some doubt
as to China’s tonnage requirements arising out of that country’s
new export policy. ‘

River Trades.

For most of the year no direct River connection between
Hong Kong and Canton was permitted by the authorities in
Canton, although latterly a small cargo trade has developed, and
one or two purely cargo vessels have been allowed to run direct.
The passenger trade, on which the better-found ships must rely
for a large part of their earnings, has been proscribed, with the
result that these ships have not found it worth their while to enter
the trade. - :

The grossly over-tonnaged condition of the Hong Kong/
Macao trade during the earlier months of the year has latterly
been corrected by a sensible policy of rationalisation, which should
benefit all concerned. : .
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General.

It would not be realistic to close ‘this section without
remarking on an increasing tendency by both the People’s Govern-
ment and the Nationalists to show discrimination against foreign
flag vessels in favour of, in the case of the former, vessels operated
by Chinese nationals, albeit flying foreign flags, and in the case
of the latter, ships flying their own flag; a tendency which must
be deplored. ; !

It is pleasing to report that, in spite of many alarms and
excursions, there has been little molestation of any significance
of foreign shipping on the high seas, although there have been
gome unpleasant incidents involving vessels engaged in their
lawful pursuits being fired on hy the garrisons occupying the
various Chinese islands in the delta surrounding Hong Kong.

Stamping of Bills of Lading.

During August it was suggested to the Chamber that
representations should be made to Government for the discon-
tinuance of the stamping of Bills of Lading as it was considered
that this was an out-dated practice which had been dropped in the
United Kingdom. '

The Committee considered the matter and, although it was
appreciated that Government would be unlikely to view with
favour any suggestions involving a reduction in revenue, the
matter was gone into with the London Chamber of Commerce
whose Secretary explained that, in his Budget Speech to the Home
Parliament, Sir Stafford Cripps had notified his intention of
repealing a large nmumber of heads of charge which were either
entirely ohselete or completely archaic. The cost to His Majesty’s
Government was approximately £500,000 per year and this had
been accepted in view of the considerable convenience to be
afforded to the business community. In addition, the Home
Government had found that the cost of collection on many of the
heads exceeded the revenue produced.

In view of the London Chamber’s comments, the case was
submitted to the Hon. Financial Secretary in a letter, dated
September 27, 1950, in which it was suggested that the practice
of stamping Bills of Lading in the Colony involved considerable
clerical labour and risk of peculation for a comparatively: trifling
yield. It was proposed that Government should make a similar
review of the Stamp Duty practice in the Colony to that which
had been made in the United Kingdom, eliminating the items
where the return was not commensurate with the cost of collection.

The Financial Secretary’s reply received on October 21,
1950, indicated that Government considered the revenue from
stamps on Bills of Liading and Charter Parties to be quite con-
siderable and to exceed the cost of collection. The introduction
of franking machines had made it possible to minimise delay in
handling documents submitted for stamping, and Government




regretted that it was not proposed to discontinue the practice. In
view of the arguments advanced by the Financial Secretary it was
decided that no useful purpose would be served by pursuing the
matter further and the subject was dropped. ;

Godown Storage Problems.

Members will recall that, during 1949, considerable
problems arose out of the storage in the Colony from large
consignments of paper, raw cotton, wool tops and sulphate of
ammonia, destined for northern ports but off-loaded in Hong Kong
to await opportunities of onward shipment.

At the beginning of the year under review, the arrange- -

ments made between the Chamber, the Port Executive Committee
and the various Freight Conferences, for assurances to be given
by consignees that cargoes of this nature would be removed from
the public godowns within seven days of discharge in the port,
were working quite satisfactorily, although, in a letter dated
January 5, 1950, the Chairman of the Port Executive Committee
notified that there had been no appreciable change in the storage
situation during the last few weeks. :

The very heavy sh'ipmen-ts” of the restricted commodities
listed above, and other types of cargo which were heading for the
Colony during the first few months of 1950, made it necessary to

extend the storage certificates system operated by the Chamber

to cover also caustic soda, bleaching powder, gunnies and cotton
yarn, and the godown companies found that, for consignments of
these types, they were unable even to accept shipments in the
transit godowns for the normal seven days’ free storage. The
scheme worked out between the Chamber and the Port Executive
Committee for the acceptance by consignees of restricted cargoes
ex ships tackle at Hong Kong, was put into effect on February 4,
1950, and it is believed that little inconvenience was caused to
members. ‘ :

The classification of cotton yarn as a restricted cargo caused
some consternation in Manchester, and the Chamber recelved
immediate representations from several members and from the
Manchester Chamber of Commerce. After discussion with the
Port Executive Committee, it-was finally agreed that cotton yarn
should be removed from the list with effect from May 9, lithopone
and dyes, meanwhile, having been added. <

It was found, however, that the heavy shipments being made
to North China during April and the early part of May had relieved
the situation to such an extent that it was possible to lift all
restrictions as from May 20.

Dockyards.

Despite the continued falling off in the China trade, the two
large dockyards, The Hong Kong & Whampoa Dock Co., Ltd., and
The Taikoo Dockyard & Engineering Co., of Hong Kong Ltd.,
carried out a large volume of work during the year. B
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_ Approximately 9,000 men were employed in the dockyards
during 1950; altogether 1,850 ships of a to{al £ross tonnage of
approximately seven and a half million, were repaired at the dock-
yards; and in Hong Kong harbour, 645 ships, of a total gross
tonnage of 1,600,000 were docked during the year.

: _ Unfortunately both dockyards worked well below capacity
in ship and engine building. One passenger-cargo ship of 7,000
tons, and two vehicular ferries were completed, and a number of
small craft consisting of tugs, launches and lighters. It would
appear that the difficulty in obtaining steel, and the present
political situation have influenced ship and engine building away
from Hong Kong for the time being. 3
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CIVIL AVIATION.

Although air services to Europe and the United States of
America inereased in frequency and capacity during the year, the
cessation of air communication with China mainland had a marked
effect on traffic and the number of passengers using Hong Kong
Airport fell to one quarter of that of the previous year. The total
was 32,000 arriving and 42,000 departing and to carry this traffic
440 aircraft on international flights arrived or departed each
month. In addition there was much local flying and 200 movements
a day were not unusual. Statistics are given on pages 65 and 66.
These statistics include a schedule showing the various com-
panies flying regular services from the Colony and include notes
on the type of aircraft and the routes. In addition to those shown
there are also three other Hong Kong companies which have
aircraft available for charter and several foreign companies which
use the airport for nmon-scheduled flights, one of them having a
frequent service to Taiwan. The British Overseas Airways
Corporation fly five times a week to the United Kingdom and the
time of the journey is 45 hours.

The airport at Kai Tak, which is the only civil airfield in
the Colony, was used without any serious interruption by weather.
Much work was done to improve the strength and surface of the
runways and they are now capable of taking aircraft such as the
(Canadair, Constellation and Douglas DC-6. New hardstanding
for the parking of aeroplanes overnight provides better facilities
for operators and a new taxi track assists in the rapid movement
of aircraft during busy periods. At the end of the year a small
extension to the main runway was under construction and this will
give a maximum length of 5,360 feet which will enable certain
types of aircraft to take off with a larger payload. The marine
Fase was not used to any great extent as no scheduled airline now
operates flying boats.

The airport charges have not been changed since February
1948 and are somewhat less than those of neighbouring territories.
Owing to the decrease in traific, revenue fell from over $1,000,000
in 1949 to half that sum in 1950.

Hong Kong remains an important centre for the maintenance
and overhaul of aircraft and in, addition to the regular airlines,
customers come from India, Pakistan, Burma, China, French Indo-
China and Indonesia to take advantage of the excellent facilities
available. Other commercial activities which have continued are
the training of pilots and aeronautical engineers.
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g Civil aviation legislation was bro -to-
introduction of the Colonial Air Navigatﬁ)%ht()rlcll};rto f;;g I(?1(1 311:
lst January and the Hong Kong Air Navigat,ion ‘General)
Rggulqtmns, 1950, on the lst December. An Air Tramsport
Licensing Authority appointed under the Air Transport (Licem:?in
of Air Services) Regulations, 1949 (of which a nominee of th%
gggguﬁ?infi Shamber of Somferiedis a member), licenses regional
ir services. n Air i 1 ¥
of policy relating to civil aviation, IS solien L

There was no accident within th i
g ! e Colony which caused
injury to any passenger and no Hong Kong regi ai
aircraft met with ar?y accident, i S s

A sur{rey party from the Air Ministry Di .

p irectorat ]
of Wgrks_, spent several months in the 00101% and m:d: ; (%ig?fgé
examination of the proposed site for a new airfield. This examina-
tion showed that a major airport conforming to international
standards could be built in the New Territories.

INSURANCE.

It had been hoped in the insurance market that the lifting
of the blockade on the China Coast would lead to a rz-openlilzfg%f
this branch of busmess but, due to the mining of the entrance
to the Whangpoo River and consequent losses, and to a number
of seizures, the business taken involved high war risk rates and
some of it was undoubtedly of a highly speculative nature.
Shipments to and from Indonesia also suffered severely as a result
of the almost complete lack of police control in Indonesian Ports
The Marine insurance market has, therefore, had to rely on impo-rts;
and exports from the United Kingdom, the Continent of Europe
and the United States of America for its steady business. An item
of particular interest to assured, was the agreement reached by
British shipowners to increase their maximum liability for a
package lost or damaged from £100 to £200.

No serious fires occurred during the year and the tr¢
congestion in godowns, noted in lasi‘:g year¥s report W;c; eéﬁﬁggio{::f
ably relieved when cargoes for North China started to move during
April and May. The shortage of water in the Colony has still
not been alleviated and this is a matter of particular concern to
insurance companies covering properties in the New Territories,
where a number of factories which have been set up spinning,*
gotton and employing various hazardous processes are situated far
rom any adequate supply of water.

_ A further increase in the number of vehicles usin

Il:;'ougiht the total at the end of September to 14,147, no% f&iéﬁ?fg

hl_-c;}rlc es, rickshaws, ete.  Due to the high cost of repairs and the
lgh 1ncidence of loss, companies found it necessary during the

geai tcln increase premiums for insurance of private cars by 20 per

cent a t_hou’;gh, at the same time, they were able to increase the
2o claims’” bonus paid to careful drivers. -
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THE IMPORT TRADE.

The comment made by the Chairman in his speech at the
last Annual Meeting of the Chamber that, so far as trade with
China was concerned, he had found the abnormal to be the normal,
must have held a great deal of truth for many members interested
in the Import Trade during the past year. The year opened with
a very dull market and with the Colony’s godowns packed so full
that there was a real danger of the Port becoming blocked. The
measures taken by the Chamber in co-operation with the Port
Executive Committee and with the various Freight Conferences
were, as explained in another part of the report, successful in
reducing this risk which finally disappeared in May.

During the early part of the year, many dealers approached
merchants with requests for relief from their contract obligations
and, in spite of the strongest possible advice against this course,
there were quite a large number of cancellations. The outbreak
of the Korean War and the lifting of the Nationalist blockade
changed the picture and there were substantial clearances, with
many commodities getting into short supply. As the international
situation became more acute, prices firmed up considerably so that,
in many branches of trade, a sellers’ market was very much in
evidence at the close of the year.

As in earlier years, the Chamber has pursued its policy
of close co-operation with the Supplies Branch of the Department
of Commerce and Industry, and advice has again been given In
regard to quota allocations of various essential foodstuffs still
under world control. Negotiations have gone on throughout the
year with a view to passing back into the hands of merchants
responsibility for the Colony’s imports of flour purchased under
the terms of the International Wheat Agreement but, as final
agreement has not yet been reached, it has been decided not to
include a summary of the discussions in this year’s report.

The sweeping controls on exports to the Orient, which were
imposed without warning by the TU.S. Government during
December, did not produce the catastrophic effect on the import
market that seemed to be expected in some circles. They did,
however, result in the off-loading, en route to the Colony, of
substantial cargoes which had already been paid for under letters
of credit, or by remittance, and there is no doubt that considerable
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hardship has resulted, with large amounts of firms’ 1 i
locked up in these, at present, useless ca-rgz;oesji T%let;iiﬁgtcaari}i?i
taken by Government will, 1t is hoped, ensure that supplies” of
raw materials for Local Industry are not cut off and the Ooxlr)lmitte
feels sure that merchants generally will wish to co-operate in ane
reasonable agreement that may be reached. 1

Chemicals and Pharmaceuticals.

There were particularly heavy impor i
pharmaceuticals during the Spring regreser?tixf; t(fe ggﬁ?écalzf atjlid
large orders placed in the closing months of 1949. As I;f;,yresu.lte
however, of the extremely depressed state of in'dustry on the
u}alnlax{d, demand fell to negligible proportions during the period
February to June, and goods became practically unsaleable with
prices over a very wide range falling to well below replacemeﬁt
cost. The only relief experienced in this market was brought b
a certain amount of re-export to Southern and Indian marl%ets %

Demand from the mainland i i i

f of China revived in mid-s

-aﬁd ts_oond over-took supply potentialities as the intern:fil(fzzg
situation deteriorated. The situation, therefore, at the end of the

year had reversed with supplies i
i higﬁ? es inadequate to meet Qemand and

Even before the end of the i i
: nd o year it was obvious that i
?{?ngizﬁiﬁg:eI}iﬂ’ a grea?jco deal heavier than in 1929, ?iglllllfgoffs
: showing a percent increase. The Uni
of America remained the lar ier but g 1050 Brteass
of Al a re; gest supplier but during 1950 Britai
considerably improved its ition 1 < g
. position th
Germany both increased their particilrlllatiog. e o ey

Aniline Dyes.

\ Imports during the year had an aver
just under 4} million dollars as compared Wizﬁeler:sog}g};g 3V?11:i1ﬁi§§
n .1949’ principal suppliers heing the United States of America
Germany, the United Kingdom, Switzerland and France with the-
U.5.A. again supplying the largest share. Imports from Germany
particularly in the first half of the year were at a much hiﬂ“}li}ﬂ,‘
level, representing about 20 percent of the trade, whereas those
from the United Kingdom declined to 13 p-erce;lt of the trade
as compared with 25 in 1949. The decline of imports from Britain
was due to the reduction in shipments, consequent from the heavy
vRvorlc%W1de buying wave which began in the middle of the y-eéf
-91—1szport values were at an average monthly rate of about 4.7
million dollars as compared with 4.2 million in the previous year:

The boom period in the Autumn of 1949 con
Ee?j‘y fitf}m&nd from China was still reflected in import 2?51 1%3}3;1;)001};
Mgl'dlgs for January, 1950, but thereafter a recession was evident
" dmin{x:g the next four months imports, mainly against indents
fe.ce ate in 1949, totalled 22 million dollars as compared with
export of less than 7 million. Heavy stocks were thus accumu-

lated in th i iqui
Substantiale l(gg;?ny and in many cases holders liquidated them at a
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As in the pharmaceutical trade the picture changed com-
pletely in mid year and heavy buying by the People’s Government
in China, their purchasing organisations in Hong Kong, and
private traders, resulted in re-exports worth 27 million dollars
during the period June to September during which 1mports
amounted to less than 8 million. Stocks were again reduced to
low level and while imports have been at a heavier rate during
the latter part of the year, many suppliers have found themselves

in difficulties meeting commitments entered into during the heavy
buying period throughout the Summer. ;

A feature of the trade has been the increased demand for
many intermediates required for the production within China of
a number of important dyestuffs in which, in addition to Sulphur
Black, the People’s Government clearly intended to attain self-
sufficiency, so that any ban upon further imports of the finished
products can be anticipated.

Sulphate of Ammonia.

In order to get a true perspective of the sulphate of ammonia
trade it is well to review developments during the past two years.
Although the Colony’s trade figures do not show imports and
exports of this commodity separately, the following tabulation of
imports from the various supplying countries 18 considered to be
fairly accurate and is published for interest:—

1949 1950
Jan.[June  July[Dec. Total Jan.[June July[Oct. Total

, 2 Metric Tons Metric Tons
From United Kingdom 2,730 3,714 6,444 3,274 508 3,782
,, Belgium ......... 2,100 1,950 4,050 2,700 800 3,500
v VEoreas oaafeode 450 2,914 3,364 e — —
. Canada e 3,000 2,700 5,700 800 300 1,100
o Haly ol o 460 460 500 =T 500
,  Germany  ...... — 2,000 2,000 550 — 550
S AS LT — = = 24,487 3,260 27,747
. Jdapan caeviaed . — == — 4,700 4,700
8,280 13,738 22,018 32311 9,568 41,879

During 1949 supplies available for distribution through the
normal commercial channels in Hong Koung continued to be limited,
partly on account of the world supply situation but more particular-
ly as the result of purchases by the United States Economic
Cooperation Administration for direct shipment to China.

Distribution on a substantial scale by E.C.A. in South China |

had strong repercussions on Hong Kong during the latter half of
1949 and with that area fairly well supplied with fertilizer at 2
time when political tension was high owing to the imminence of
“liberation’’, the market was unsettled and demand was poor.
Meanwhile large orders had been placed with American suppliers
by Hong Kong merchants for cargo timed to arrive early in 19560
and, in consequence, market prices in_the
remained firm throughout the year, tended to decline.
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Colony, which had

- Imports included cargo from the United Kin i

and Canada in roughly similar quantities to those sg}fig?éd%;lg]gig
and in each case supplies available were well below market demand
during the earlier part of the year, Korean sulphate of ammonia
continued to arrive, finding buyers because of its low price in spite
of its comparative unpopulapty. A small parcel also arrived from
Ttaly, being the first occasion for supplies from that area to be
marketed in China through commercial channels. In addition
%egénan sulphate appeared in the Colony for the first time since

. The first few months of 1950 saw

_ ] the sulphate of a i
}rade 111f Hong Kong passing through a period of rrll)arked d-epllffla};[:v.{i,cl:;&
ssue of import licences on the mainland was suspended, and car o
arriving accumulated in the Colony bringing with it ’substa.ntgl
falls in market quotations. ' s

As in so many other ph
phases of the Colony’s trade, th -

}).I\eak of thfla_ Korean war changed the picture cojrrnpletely.’ Iglgz)l:t
}cgn](j]es, vé ich had formerly been issued in China only for Korean
?1111 theaéf) o ﬁﬁ; ;argqgals, xivtere. émc?l more freely issued and stocks

h rapidly liquidated. Prices improved, and fresh
orders were placed with suppliers abroad X S etticnl
¢ _ 1th st , a point :
interest being the availability for export of J aganeseosfu a}f:icu%ar
the first time since the war. ' SR

Deterioration of the situation in Kore i

alleged intervention of Communist China th?e:vv}l’clﬁz li;(ljslmlrti{‘zgdothe
more into a state of uncertainty and, for a period, there was soli]i:
recession in prices. News of the probability that some American
suppliers would not be able to fulfil orders, together with the re-
imposition of an export ban by the Japanese Government, caused
some consternation in local circles, but it was not uilfil th

American Government issued its veto on all shipments to-IChi 1
that the market here responded to any considerable extent L

The month of December witnessed a striki i

. The mc : : g , striking chan 7

gg%plles :19? sight being in strong demand and pr%ces in%iéa:iﬁg

4 ily. nluyers quite evidently realised that they must look to
urope only for supplies in the immediate future and there is no

assurance at present of requirements being made from that source

Metals.

The heavy buying of metals, much of it speculati i
S, o =] £l G v
;;ﬁt_lllireé éh@ closing months of 1949, was follo%ved by ;’ svfsrleﬂ;
i éﬂg 3 in demand in the early months of 1950. This was
4 Shs; ;1};9 to lack of expected improvement in shipping services
o nﬁ_ ai, and the situation was aggravated by overstocking
e Hong Kong market due to the late 1949 buying spree.

Dealers were offer: : s
March/May Period.mg many lines of metals at below cost in the

Following upon establishment in

) s : t ent in Hong Kong of

g?i%il_ and quasi-official buying agents of the P%ople’nggveiﬁrrféﬁi
na, enquiries for metals of unprecedented volume began
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circulating to importers in June. These covered a wide range of
products, chief amongst which were Copper Wire and Sheets,
Condenser Tubes, Steel Sheets, Pipes and Wire Rods, Boiler Tubes
and Plates, Special Steels, and metals of all kinds in ingot form.
A large proportion of orders was placed for direct shipment to
North China ports, and this will not appear in the Colony’s trade
statistics.

The large orders placed in the period June/September soon
resulted in suppliers’ capacity being so heavily booked that reason-
able delivery could not be undertaken for further supplies.
Demand accordingly fell off and, coincidentally with the Chinese
intervention in Korea, came to a standstill in {Tovember.

Electrical Equipment.

For importers of electrical equipment the year under review
began very quietly, with a strong indication that the trade was
moving from a sellers to a buyers market. Much of the rehabilita-
tion work in the Colony had reached, or had very nearly reached,
completion and in certain goods such as refrigerators and low
priced wireless receiving sets, the market has almost reached
saturation point and there was no substantial off-take to the main-
land of China in view of that country’s import regulations.

Towards the middle of the year very many interesting orders
began to be booked by local importers with the accredited
purchasing agents operating in Hong Kong on behalf of the
People’s Government 1n Peking, and this had the effect of creating
2 small boom in the market. During the remainder of the year
turnover remained at a satisfactory level and only began to slow
up after the imposition of the American export controls. These
controls have, as was only to be expected, had the effect of creating
once more a sellers market and at the end of the year many
commodities were already in short supply, with dealers anxious
about the future, endeavouring to stock up against future shortages
brought about by further countries imposing export restrictions
on shipments to this area.

Piece-Goods.

During 1950, the commercial wind in this section of trade

may certainly be said to have blown cold and then hot. Up to

July, business generally was very dull, so much so that many
dealers made applications to importers for cancellation of existing

contracts: This movement became so serious "that the Chamber |
was invited by the various Associations to give an opinion, and, |
if possible, to lend its support to these requests. This matter was |

carefully considered, and 1t was clear that the Chamber could not
intervene in such negotiations, which were a matter for settlement
between the parties concerned, and recommendations were made
accordingly.

Progress was made in the revision of the Textiles and Yarn
Contracts, and drafts have been submitted to the Chambers of
Commerce at Manchester and Bradford.  This matter was, how-
ever, still under discussion at the end of the year.

a6

Comment iti :
e fgﬁoﬁiv SC:I—l— market conditions during 1950 are sub-

Cottons.

: Unexpectedly severe restrictions i :
pwdcfe—goods into China began to have thei?’nei;g(?t ;I:ﬁgrrfn (;;fhemtton
and resulted in a heavily over-stocked position, as most deal y%al;f,[
grdered_forward. on thfa same scale as 1949, ’Groods we e
in from the United Kingdom, U.S.A., India and Japa;e aCDénillllg‘
pofSlthﬁ :;:hus created led to the requests for cancellations é,Illre .de
r?o:f£e= _ g.t Up to July, the outlook was very gloomy and aéh)er
zggreghidgw lzv;n ;)rmg};geewﬁzece-f%%ds es:i‘cabgishlngnts, seemed to
for the better was seen TIiliz ime e AT

: - provement cont 1
ﬁg;lésth:c:ndllorf the year, so that 1950, instead of Sh1(§1$§1;10 Stizaddiily
= th’i S(- t]llla fftga.w substantlal profits. There were two reasongs
S 85 rkgt fl 11]3';' of import restrictions into Pakistan opened a
I KEI) gy or l?ing Kong stocks, and the outbreak of hostilities
e mark;?}. pgsﬁzrr%ﬁﬂy rising and the return of the

8y 2ot TS were a nota ’
g?;%?;:;?ﬁefdm?ng%ﬁei% ggfyfgoods,l?s exports fr}:}; aclﬁsi;ﬁegmgi

: tricted, of cane i
arrival in the second half of the ye;r.at}ﬁlm.;aggi%?:ldioo'rg:ieigtigr

a substantial revival took pl i - :
B i au Iudo-é)hailgg .m trade with Taiwan, Malaya,

Woollens.

~ Much the same story i ; i i
. [ v is to be told concerning th i
?}E e1;1::: ggasce-googsttr%c_lel. As foreshadowed in our ;%ortlioielcgiﬁ)n
vas a substantlal carry-over after th int {
all these stocks were held at pri e e
‘ stoc prices distinctly below 1
costs. As the year passed, continual rises i ! Py e,
seen, with new record pri’c»e levels b S o ps e
- eing established just
;;g;ﬂfﬁ'ly surifa_sse'd. From July onwards Japanese b?l?zirguzgrzz
génerale v:rnar.r e;»—bzmpelled both by attractive prices here and the
(w el :(;resigmilali ;nc«;.ﬁe tAés ?hresult ﬁ)f this and cancellations
1] cte e woollen and e
the greater part of local stocks have been clearedwg.fée?vhgf (}fa)é

previously been looke i
preyi theyreverse, oked upon as a poor trading year turned out

Having cleared their stocks, dealer i

: ] ! . S . s have expe .

g;flf;c:lfles fm tiove]ﬁ%? £0rward requirements. \pNI(‘)Ifn(é?ﬁVgrg?z
sliveries for the Mills far ahead, but current pri >

tastically high, with raw wool costs still moving ugwgizsﬁrer‘;?];

attention is being given to the use of synthetic fibres or mixtures

of these with wool, to.repl iti i
of t} , to replace all-wool qualities g
in order to reduce as much as possible th;1 impact t%r?:l‘;gﬂlsggicgsed,
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TRADE WITH JAPAN.

Prior to April 6, 1950, trade with Japan was strictly con-
trolled and supervised by the appropriate section of the Department
of Commerce and Industry. Up to this date import licences were
issued by Government, against which margins had to be deposited
and the goods were shipped to the order of the Department of
Commerce and Industry, with special authorities having been
opened by the importers through the various accredited banks.

This routine resulted in a somewhat cumbersome system of
obtaining delivery orders which involved guarantees to the banks,
the Department of Commerce and Industry and the Government
stevedores, from whom delivery orders were eventually obtained.
The inevitable outcome for the majority of small shipments was
that importers were unable to obtain ex ship delivery, thus forcing
landing charges on the dealers’ costs. Tt was, however, possible
to obtain ex ship delivery orders for large shipments of cargoes
such as cement, etc., for which special arrangements could be made
}vigh the shipping section of the Department of Commerce and
ndustry. ‘

The trade, therefore, welcomed the introduction on April 6,
1950, of a new system whereby irrevocable letters of credit were
allowed to be opened in favour of suppliers direct against a valid
(Government import licence.  Cargoes thus came forward to the
order of the banks, and delivery orders were readily available prior
to the carrying vessels’ arrivals. In addition, the over-all commis-
gion payable on the credit was mow only two per cent (three-
quarter per cent to the bank and one-and-a-guarter per cent to
Government), which figure compared favourably with five per cent
on the former type of credits. Throughout the year rates of
exchange were pegged at SCAP$1=HEK$5.76 for imports and
HEK§5.67 for exports from the Colony.

The amount of exchange allocated to traders was still fairly |

controlled by the Department, each being allowed a proportion
from the pool, depending on the volume of business conducted
pre-war. The cases of post-war firms were considered individually
and exchange allocated at the discretion of Government. Exchange
on credits not fully taken up had to be sold back to Government
at their buying rate of HK$5.67, incurring a loss of nine cents,
Hong Kong, on each U.S. dollar, and with the adoption of these
methods, Government was able to place the two-way account on
a month-to-month basis.
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~ On April 13, 1950, the allocation system was 1i

all firms interested in the trade with Jﬁ%an were psﬁoélslh:g ?)Illlg
of three lists where they were classified according to their trading
turnover. Those on the first list were permitted to import up to
SCAP$50,000 monthly, on the second up to $30,000 and on the
third up to $10,000. This routine, however, lasted just over one
month and was suspended on May 22, in favour of an experimental
system 1in which importers were permitted fo conduct unlimited
import business but, in order to ensure that licences were only
applied for against valid business, importers who did not open
letters of credit within fifteen days of granting a licence were
black-listed and further permits refused.

The experiment was not wholl

: ¢ was y successful for, although
cogs1de1'ab1e import business was done, it appears that balalﬂggo
exports were not made, and on December 22, 1950 Government
gound it necessary to restrict the system again and to allow only
imports 1:{;)f. %n es}ientml Iiature, such as foodstuffs and industrial
“raw materials, where applications for import lice ] -
ported by Essential Supplies Certiﬁcate£ R e
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THE EXPORT TRADE.

The principal difficulty which has faced exporters, parti-
cularly those who specialise in exports of China Produce, has been
the gradual shortening of supplies and, although there can be few
who would claim to have had other than a good year in 1950,
indications at the end of the year were that these difficulties would
increase rather than diminish.

The announcement by the Chinese People’s Government,
during December, of their policy of allowing exports only when
these were covered by imports of commodities, and the restriction
of imports to a specified list in which the majority of goods were
of a class which supplying countries were either reluctant to or
prohibited from shipping to China, has produced great uncertainty
as to possible delivery dates of Chinese goods, if indeed they can
be delivered at all.

The year under review was, however, as stated above, one

of great activity and a glance at the Chamber’s accounts shows
that the income from certificates of origin and certification of
invoices has nearly doubled, which is a most gratifying result.
The great increase in volume of this side of the Chamber’s work
has thrown heavy responsibilities on the permanent staff to ensure
the authenticity of their certificates, and it was a matter of great
regret to the Committee when it came to their notice that there
had been one or two cases of deliberate attempts to mislead the
members of the staff responsible for the preparation and issue of
certificates. [Experience throughout the year has led to a gradual
tightening of the methods used for checking the authenticity of
roofs of origin etc., and the Committee trusts that members will
agree that the good name of the Chamber must be protected in
this matter and that the slight inconvenience sometimes caused

must be accepted.

It was also a matter of regret to the Committee that the
Chamber had referred to it during the year a substantial number
of complaints made by overseas buyers against shipments from
the Colony, although it was pleasing to mote that the majority
of these cases concerned non-members of the Chamber. There 1s
no doubt that in times of short supply, coupled with a strong
overseas demand, exporters must exercise the maximum care to
ensure that their suppliers provide goods up to gpecification, and
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this is particularly so in the Produce market. Under i
of Local Industry, members will find some notese o;hih]:aeaéc}g;%
being taken by Government, in co-operation with the Chambers
of Commerce and representatives of the Manufacturers, to raise the
standard of locally-manufactured goods, but the Committee feels
that exporters should impress on their overseas connections that
although they will make every effort to ensure that goods are
supplied up fo sample, insistence on prices at which only poor
quality goods can be supplied, can allow of no grounds for com-
plaint if such goods are in fact shipped.

For dealing with overseas complaints, the 1
always held the view that where buyeE; have a g-en%?g;méitigiagi:
which cannot be settled by mutual agreement they have recourse
to Arbitration or to normal legal processes and, where complaints
concerned non-members, this course has been advised. ‘With the
few complaints that concerned members, it has usually been found
that the matter could easily be settled after a discussion with the

Secretary, and a gratifyi i ing
; _gratifying number of misunderstanding
been cleared up in this manner. ki

Once again the Committee is indebted 1

. to the
members of the Chamber who have made available to the Se‘(ﬁztg?;
iates on altsp(_acts of the trades where they have special knowledge
d'?ﬁ a result, it has been possible to prepare separate articles on the
ifferent branches of the Export trade and it.is hoped that these
will prove of interest and of use for reference purposes. .

Canes & Rattans.

The year 1950 showed a considerable improvement i

to obtaining supplies of Tsinglee canes. Reglflar ini-:llllg }cgalr’fsgl‘)?)ﬁ
services have been gradually resumed and, whereas prior to August,
~canes had been purchased through individual dealers, the whole
trade was taken over during that month by a People’s Government
:g_riilﬁmlagzé who hive}i ra.tionaélised and regulated prices. Compared
- , €Xpor ures from t - : i

approximatelypf)() pergcent. 1 he Colony show an increase of

__ Indications are that, notwithstanding the drasti

which have taken place within the industry:gtrade wast cconctliliﬁiglfg
on a healthy basis until the recent system of linking imports to
exports was adopted by the Chinese Government. At the end of
the year, therefore, the supply position was once more indefinite
and, until such time as the system settles down satisfactorily
indications are that firm offers will be difficult to obtain. ;

In spite of increasing prices, business in
l_i_a_,_layan rattans showed a marked ixriprovement overt'T atﬁzn;xvii?lg
year. There was, however, still an apparent shortage of stock
zﬁrg_pgs, and some manufacturers were hard pressed to fulfil their
mmitments. The principal market was the United States of

g:;;fliﬁa, where both baskets and furniture enjoyed a popular
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Mats & Mattings. : S

Compared with 1949, a slight improvement was registered
in regard to export figures. This was mainly due to the domestic
stabilisation of China, which permitted regular shipments to be
made available in Hong Kong. Rising labour costs, however,
are liable to prove a serious deterrent to a greater volume of
business, as there are many substitutes coming on to the market
which may be keenly competitive unless the soaring prices for
seagrass products are checked. Here again the new policy of the
Chinese Government was affecting supplies at the end of the year
and it seemed that a waiting game would have to be played pending
clarification as to the scope of the link system.

Cassia.

Exports of cassia have had a fairly good year in 1950,
although the high prices commanded by Cassia Oil have made
supplies of the Extra Selected Broken and Selected Broken grades
somewhat difficult to come by.

As in previous years, the heaviest shipments from Hong
Kong, after re-sorting and re-packing, went to India. Shippers
found that they could always obtain better prices 1n the Indian
market than in Europe or America_and that there is no Indian
equivalent to the tests of the General Produce Brokers Association
of London or the American Spice Trade Association which are
necessary in the case of sales to those markets.

Indian import licences, however, have not always been
available and this has had the offect of lowering prices on the Hong
Kong market. London buyers have been quick to take the oppor-
tunity to purchase at figures within their range and business has
been negotiated through London for destinations in Scandinavia,
(+ermany and the Netherlands, the Middle East, Canada and Brazil.
Shipments to the last country had, however, almost ceased at the

end of the year since that country’s regulations require freight to ©

be payable at destination in Brazilian currency.

Egg Products.

Egg Products have always been one of the major items of
(hina Produce and the year 1950 saw quite a considerable quantity
of this class of goods passing through the Colony.

A certain amount of liquid hen yolk was shipped, mainly
to the Buropean Continent, cargoes originating, in the main, from
Tientsin. Shipment from Hong Kong was desirable for two main
reasons, either to obtain a Hong Kong bill of lading to emable
Sterling payment from such countries as France, Italy and
(Germany, or because some of the Communist Government Trading
(Companies had obtained the product on consignment from China.

The more important branch of the business, so far as Hong |

Kong is concerned, 1s that dealing with spray yolk and flaked
albumen, and very large shipments were effected from the Colony
throughout the year. Hen albumen was mainly bought by the

42

British Ministry of Food pr;asumabl f
; nably for resale to bakers

fioag ome Beame e Dinline e T o’ 13

| ;. the P 8 vernment, whic
this type of article from Tientsin or Shangha?oiﬁfgrg&e 2?53?' o
for foreign surveyors and analysts to function in Chi?la STHI}xn
M11111st}“y of Food terms previously stipulated that cerfiﬁéétes-o?
fﬁfoyigdbgn%[e;l ?te;})’c;l)aﬁf\n Shanghtai or Messrs, Burrows in Tientsin

ho_had : v a great reputation for reliability. The
Ministry of Food would not accept the tifi il by tha
Chinese Testing House as final and mad Cetlill cateas_ e
purchases for the year 1950 should be i O e o
basis, with analysis certificates supp.ﬁeg agly f.&é) . I—I;[o(glrg %oﬁg
Government Laboratory or the Hong Kong Laboratory and sur(:*eg;
reports issued by certain approved British surveyorsu’ Shi ment)
to the United Kingdom amounted to about 500 tons for thePS i
pack and about the same for the Autumn pack. ‘ i 4

Some substantial shi i i
pments, again mainly albume -
?iiot{g:qc?) %)e (ifrgqaily a-ng Fz(’}arice and here a,gaigl it wag dltla;sirwailig
ade from the Colony in order to comply with Bank
?}fer[nT%‘]Iiigg gii?égtloﬂfni - Spray then yvolk was shipgesd largel; 1};0
e United merica to meet 1 ir 3
America itself onlv produces spray w?]iolespsgi'a.l P

Feathers.

Throughout 1950, the market in feathers in . |
showed a good demand from overseas and this Waslrés}ig?aﬁl Kig'llllg
during the last five months of the year. The total shipmentg Were
somewhat larger than in 1949 but it is difficult o estimate 'u?;
hqw much of this increase was accounted for by goods of aciJ:usl
meglh East Asia origin, as considerable quantities of North Chijfa
eha ers have found their way on to the market. It is probable
that, if an accurate analysis of sources of origin for feathers shi ped
from the Colony was made, it would be found that sup lieI;p f
proper South China goods originating from the Kwangtugl ar?d
Kwangsi provinces were smaller as compared to previous yeargs aﬁd

that supplies from Formosa, Indo-Chi i
be‘gn S i osa, Indo-China, Siam and Malaya have

As in 1949, the United States i
) e s of America i

purchaser and this was especially so during the 1513522- p];?'tl?égflfz
ﬁ_zu‘l,1 with more than half the total exports going to that market
colng;‘ung;;c% elrg;fs,’ f&ndt }.l’:lS g p%n&aequen(ie, a drastically curtailed

0! nd for the finished articles in which feat :
%é}iidgfagi?ﬁ%t abloug a considerable drop in exypo-rt;3 to ii?%ii?és

ingdon only 9 per cent of the total went to Britai l
pared with 15 per cent in 1949. During the year Gern::armlniursa,(;;iln

came into the market and accounted for somewhat more than a

uarter of the total shipments making her th

' ( g h e second largest buyes

%Diiﬁai};pmgﬁfgewent totthg .ISca?ldi;avian countries esgp?ci;)llﬁfefc;
g o es rose steadily t roughout the ear’ and \

E;E:i e}x)fe Ef&?i%e;nser, apfprommately 2} times moge than W}Taétr%l:;

N o Of%s§4§- 1949 and 3} times more than the ruling
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Firecrackers.
Although the take-over of control by the Communist

Authorities in South China affected the supply of firecrackers from

certain producing areas, a steady demand from America during
1950 was able to be met by manufacturers with factories established
in Macau.

The tense situation in the Far East towards the end of the
year brought some reaction from American buyers who began to
place substantial orders for shipment during December/January,
the total being estimated to be around forty-five thousand cases.
With an approximate fifty thousand cases shipped during the
Spring season, the year’s total amounted to ninety-five thousand,
which was ahout twenty-five thousand cases below that of 1949.
Probable reasons for this reduction in volume were the carry-over
of stocks in America and the prohibition of imports of firecrackers
into certain American States.

Galangal.

As with practically every other item of China Produce,
supplies of Galangal have been somewhat irregular during 1950
on account of the ever-changing regulations concerning exports
from the mainland. Nevertheless, supplies were available until
about the middle of December when the new bartering system was
introduced, and the price shot up by more than thirty-five per cent
from HE$40 to HK$65 per picul. The majority of shipments
were made to the United States of America, India and the United
Kingdom.

Camphor.

Most of the Camphor found on the Hong Kong market
originates from Taiwan and supplies have been fairly freely avail-
able during the year. The main demand for the product was, as
usual, for shipments to India, United States and the United King-
dom. As in the case of many other items of China Produce,
shipments to the United States of America and the United
Kingdom were made direct from Taiwan, with only the documenta-
tion and finance being arranged through the Colony. The result
has been that the only actual stocks of the commodity passing
through the Colony have been those destined for India.

Groundnuts.

Although the only shipments of groundnuts actually landing
in the Colony during 1950 were small ones, mostly of the shelled
variety otiginating from Siam and India, and mostly for local use,
a substantial volume of business was done through Hong Kong
exporters, the majority of cargoes being shipped direct from North
China ports. The principal demand came from European countries
and sales were largely put through London.

At the beginning of October enquiries for new season cargo’

were brisk but, owing to uncertainty at that time regarding
availability of supplies from the interior, it was not possible to
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meet the demand in full Buyers were mainly i i
11. : nterested in
November/Deeember shipment and although gost were not
p:eparedtto conmileji) later l;shipments, some were forced by circum-
stances to accep ecember/January offerin {1 i
cargoes had been exhausted. i e

The new season crop was reported to be
as the Chinese Government was col%mitted to su%ﬁgﬁ%ego{;ﬁ: 2&33
hundred thousand tons against their barter arrangement with East
European countries, it was difficult to assess what exactly would
be available for export against private contracts. The floor price
was raised to US$200 C & F per ton, which seemed to local dealers
rather high, and, at the end of the year, a fifteen per cent expor;:
tax was imposed. This tax, in addition to the raising of the
floor price and the refusal of the Chinese Authorities to accept
US dollars in payment for oustanding contracts, together w;iilz)h
their insistence upon conversion into other currencies at dictated
cross rates, caused considerable difficulties for Hone Kﬁnw
e:xporters and has resulted in some serious losses to them ¥ Condiu-
tions, therefore, at the end of the year were not very éood and

gig%x]‘fted merchants look forward to 1951 with some justifiable

Hides.

Buffalo and Cow Hides enjoyed a strong demand

: Y 54 th

the year, estimated shipments from the Colony totalling nfgxigthﬁ;f
fifteen million Hong Kong dollars. Continental Europe was the
-n}aé}ﬁ buye:‘i thll'lqug‘hgug t%e ylfar, taking approximately 50 per cent
of the goods shipped, but substantial shi ‘

Japan and to the United Kingdom. R e

Prices remained steady at a fairly low level duri
seven months but from the middle o% July ‘:;Fo t(l:énggdﬂ:ﬁf ﬁtf:

| year, advanced continuously and from October onwards, at an

increasingly rapid tempo. At the close of the year the pri

was approximately 75 per cent higher than inyJuIy an(f? r\?v(j:s 1:;181%
rising but buyers 1n Furope, particularly Turkey, were in such need
of supplies that they paid the higher prices asked without demur
The spectacular rise in price was brought about by a graduai
tightening up of the export controls imposed by the People’s
Government in Canton and at the end of the year, although supplies
;:';;Eyr:{ai(fzﬁhlpg tt1]:1e mailﬁf idn smaller quantities, they were not

cient to meet the deman e was 11 indicats

o imprgve. d and there was little indication

Bristles.

One of the early commodities to become a Gover
gagﬁli)o_ly on the take-over of control by the People’s Govergﬁgﬁ
A na W}f\‘s Bristles, and it was some little time before exports

e possible at all. The trade during the year fell into two
phases as the application of export controls by the American

Government :
Aﬁ'ﬁhutﬁiﬁ? produced a sharp reaction on the part of the Chinese
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During the first part of the year a fair trade was done in
Hankow Bristles, substantial quantities of which arrived by rail.
Shipments of Tientsin and Shanghai Bristles were mostly made
direct from those ports, although Hong Kong exporters handled
the majority of the transactions, so far as finance was concerned ;
the export of Chungking Bristles was, however, negligible, owing
to the difficulty of transporting supplies to shipment ports.

The announcement of the American Export Controls was
followed by the cancellation, on the part of the Chinese Govern-
ment, of all outstanding Bristles contracts, although negotiations
for fulfilment of some orders were still being continued at the
end of the year. Orders booked by local shippers at the time of
cancellation were estimated at around 3,500 cases of various
grades, and very few of these have been delivered.

The following is a summary of prices ruling at 17th and
31st December, 1950, showing the upward swing which was
brought about by the cancellation of so many contracts. Prospects
for 1951 are, at present, not very bright and it is probable that
supplies will be most difficult to obtain.

Price per . C & F New York

17th Dee. 31st Dec.
Hankow 17 kind 70% Tops ... US$6.40 7.80
Chungking 27 Ass. 90% Tops ... 4.30 5.00
Shanghai 17 kind 40% Tops ... 3.80 4.80

Tientsin 55 Short Assortment ... 7.20 8.20

Hog Casings.
Taken as a whole, the trade in hog casings during 1950 was
a profitable one, and the rising market has presented exporters
with opportunities for making substantial margins over those
normally accepted.

During most of the year supplies were regular and, during
the last four or five months, even plentiful. There was, however,
an ‘indication during December that sellers in China were holding’
back because of the price drop in the principal European markets..
There was also the possibility that large purchases had been
effected by various eastern Buropean countries and that this had
affected availabilities of export cargoes.

Tp to about the middle of November there was a heavy
demand in Europe, particularly in Germany, Portugal and the
United Kingdom and during October an all time high in prices
was reached in Europe, as well as in North China, Portuguese
buyers offering the best prices and German buyers just slightly
lower. Some slight recession of prices took place after October
but it was considered that this tendency had disappeared by the
end of the year.
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permitted, the idea being to force up prices again.

Metal Ores, Refined Tin, Copper, Etc.

The year under review has heen i
nder revie an extremely difficult
for %gmbers participating in the export of these ngtive prodlf)cntg
of China, which used to find their way through Hong Kong t
- world markets in considerable guantities. = B

The assumption of ; ' l

, un power hy the People’s G S
soon _felt by rigid export restrictions on thtls)se progzgism?féllfl V;'ﬁ;
interior and it 1s now under strict (Government control. Local
stocks in the Colony were early exhausted, and replacemeilts have

only appeared in very small quantitie i
therefore, extremely risky cl{}annels. R e

The southern provinces of China

: produce about 70
of thle_; togal world production of Wolfram Ore and t};e'shog:ﬁe;g(;eﬁﬁ
gupp1 133 during the year to meet other rising demands from abroad
resulted in a most erratic market registering from $270 per picul

at the lowest level, to m th ; :
B bl ot tho cnd o?rfhe ;Eaf%{), with adequate stocks still

The price for refined tin has al i

", € > s also been continuousl

g:f,pgﬁfmgﬁiff?r ﬁl99 pfr e_e]}ct grade, from $450 to §1 Oaﬂyoznotrlg

: 1, y-five to sixty per cent grade Pewt al

an all time high towards the end of th Fa ol
n g : e year of over $570

picul, and Antimony Regulus and Co I 1 i

of stock. Indications are that su e T

stock ; Te t pplies in these trades are likel

to remain uncertain for a considerable tim trantad
_ i 1 e to

members view the future with a certain a.moultlzjcj Igie iﬁinlf S

Oils.

It is estimated that approximatel ir

oA : ; vy thirty-five th

qf wood oil passed through the Colony duringyl%(), m:lilz?; dcrciiti)l?gs
to the United States and the United Kingdom, with only a ver
small percentage to Australia, Indonesia and Malaya. y

Stocks at the beginning of the year wer i
mled high in comparison to those in Ngrrth Chini.loghgﬁgyp;}izi
the occupation of Canton by Communist Authorities, it was
Egpﬁrted that wood oil would only be permitted for exfmrt on a
: ari(_er basis, but this plan was subsequently cancelled and cargo
Elgy1}nuec1 to arrive both by rail and by sea via Macau Prices
dec ined steadily from around £215 in January to £195 in Ma
and although the Canton Authorities endeavoured to control th)iré

downward tr : ;
L o chégggr, {ﬁe}l‘?ef;:-f‘fect was nullified by arrivals from North

During June the Canton A ities 1
o L : ; uthorities imposed a semi-
f;hlf)irgp 1:)11 \Y‘?od oil exports. The regulations called for shippgll}s
turnish evidence of sale abroad before export from Canton was
, 1 ) Export
concentrated on filling their requirements ﬁlmif;ﬁ

Shanghai, and, as a :
L s a result, s :
showed a marlked increase. » shipments from North China’ ports

however,
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Demand began to fall off towards the end of the year,
probably owing to substantial shipments, of which the majority
were afloat unsold, made to the United States of America by
Chinese shippers, which had.the effect of depressing the market.
In addition, subsequent sales at well below current market prices
were made to Czechoslovakia from stocks received under barter
arrangements with China. Very little business passed during this
period and although European buyers were willing to pay £205
per ton c.i.f., local dealers’ ideas were more in the region of £217.

A small but steady business in Aniseed 0il was done during
the year, amounting to several thousand drums, the majority of
which went to European and United Kingdom buyers. Cassia oil
was in poor demand and supplies were scarce for the first nine
months of the year. Some business was done but purely of a
speculative nature.  Very little business was done in Rapeseed
0il, largely owing to high prices, poor quality cargo and very
limited supplies. '

Raw Silk.

During the three years immediately following the war, the
Canton raw silk industry was severely handicapped by high produc-

_tion costs, making its products non-competitive in world markets.

However, the summer of 1950 saw a sharp rise in raw silk prices
from Japan and this greatly assisted the Canton industry, which
was now able to sell at competitive prices to France, the United

States and India,

The Canton Government also helped the industry back on
to its feet by giving financial assistance to the silk filatures and
by re-establishing the pre-war Silk Conditioning and Testing
Bureau. This Bureau carries out quality tests and establishes
the conditioned weights of all Canton Raw silk, according to

modern methods, before it can be exported.

Production in 1950 totalled six thousand bales each of eighty]
catties of raw silk of the better grades suitable for export, and these

went to France and the Tnited States, each with one thousand

five hundred bales, and to Tndia which took two thousand six
hundred bales, leaving four hundred unsold at the end of the year.
All these exports were made and financed through Hong Kong.

Prices showed an upward trend throughout the year, moving
for Crack Chop 20/22, which might be taken as a basis standard
quality, from $1,600 in May to $2,650 per picul in December.

Production was, of course, still very considerably below:
pre-war figures, when thirty to forty thousand bales were exported
each year, but it 1s thought that, given stable conditions in the
Canton area, production 1n 1951 should reach from eight to ten

thousand bales.

The Golonj also took part in a substantial amount of transit

trade in this commodity, some seven hundred bales of Korean
Turope and India, about four hundred

origin being shipped to
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piculs of Szechuen origin to the sam 1
tl_l_ousand piculs of Shanghai raw silk, eofm:rlﬁign at?lie i e
went to India and the balance to Europe. RiuRein

Waste Silk.

There was a strong d
: ’ g demand throughout t
el SR e

were insuflicient to meet the demand, so that in this market also,

the tendency of prices w
e é)f = ;:;r.upwards and the market closed very

The improvement in qualit i

- lity of the raw sil i

ma g;a-nz%li leddto a corresponding improvement ibﬁigg ﬁzﬁuw%

]Ti : he 1 dan nearly one third of the production cogqist g Of
igher grade material which found a ready sale. Ex orts : ]:[1)

yfar ﬁ)_rlfléllatmg from Canton, totalled some seven thogsanii W tI 4

%v;v ﬁgndreﬁeetzh(ﬁlas?vnd ﬁ&*eshu_ntdreii went to France, two thf\ig:;é

five h vy and Switzerland, wi ) ities

Britain and one thousand to the United E‘;t-ai:e?.1 S}g;ﬂ:lesqzzzn;;g%ﬁo;g

$650 per picul i ' i
e I;i’ tﬁ;léngiarly in the: ryear,r to about $750 in the middle and

_ About four thousand piculs of i ' :
silk moved through the Colgny dt?rilll)ggt;‘]e:;a g;eaal;tyn?::ﬁhuenoiwasge
France, Italy and Switzerland, with prices rang’ing fro%a%ﬁ%% to
$940. The lower grade yeflow Szechuen produce was not So
cons;incuous, only about seven hundred piculs being hancﬂedo
ot ]

e ; 4 ;
gliago’y or France and Japan, with prices ranging from $160 to

A quite healthy trade was conduc i

) 1 ted in Korea i

:3]111: Eglﬁljlrfi:g‘ (;i ec;oursﬁa,fdne?h up when the ﬁghtiglgal?rt:;??uf 1?;
. . Before the outbreak of the K

ever, about one thousand piculs were d Sl 1
er, ab ) ] tched to F

and Switzerland, with prices rangi ef i e

high grade waste silk, it was est? ot thi e e L
_ el mated that if it had b i

at the end of the year, it would have been selling Zt a%?)?u? ;aflggé@

The market for pi i n ' '

_ mark pierced cocoons in com i

Eha; &vi?lte silk market also showed an upwar(in ;);}:Eth t}l{%g‘::t 4
undred piculs of Canton origin went to France and Italy W?‘éﬁ

prices varying from $330 to $590 i i
_ es varylng ) 0 per picul, whil
thousand piculs of Siamese origin went to }) apan, gr;n?:esgxr&eI:;;;

with prices from $180 to $450.
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LOCAL INDUSTRY.

The opening up_ of the United Kingdom market by the
ing of a large number of Hong Kong manufactured goods on
open general licence for import into the country gave exporters
an opportunity which they have not been Jlow to seize, and local
industry has profited considerably during the year under review.

Many difficulties have, of course, been encountered, not
least of which has been that of getting costings passed by H.M.
Customs so that the goods shipped could be admitted at Imperial
Preference rates of duty. This particular problem has been con-
tinually in the minds of members of the Accountants’ Advisory
Committee and several meetings have been held where it has been
possible for costing accountants to discuss together the different
problems confronting them and to arrive at uniform methods of
presenting costings to H.M. Customs.
ment Office in London has been of tremendous assistance to all
concerned in acting as a liaison with H.M. Customs, and the
Committee places on record its appreciation of the wise decision
made by Government in maintaining this office which was,
originally, only ostablished as a temporary post-war expedient and
has since proved itself of such signal value to the Colony as. a

whole.

Shortage of raw materials and. their rising costs were
accentuated by the sudden application of export controls by the
United States Government ‘during December, but it is hoped that
the prompt measures taken will relieve the situation and that an
adequate flow of essential raw materials will soon be available.

(Costs of production have, in general, continued to rise and
the more reputable manufacturers have wisely devoted much time
to questions of quality combined with eficient factory operation
so as to enable their products to remain competitive in world
markets. The possibility of devising a set of minimum mManu-
facturing standards was investigated early in the year by a joint
committee of members of the Chamber and representatives of the.
Chinese Manufacturers’ Union,
themselves una
believing that
involved standardisation and this they were not prepared to do.
Nor did they seem prepared to accept the explanation that

standardisation was not the aim of the Joint Committee and the

project was, for the time being, dropped.
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but some manufacturers found

ble to accept the idea in principle, many of them
acceptance of minimum standards for products

The Hong Kong Govern- |

The question was, however, brought to li i i
]B%tel sunillmer when a series of serious co%:tpl;?nilsfzggﬁia ‘i‘}lllzinixgl- ;}%e
(é Ov:g? ¥ tmarix‘lfactu_-red goods was brought to the nof,icee ol;
o min k hhe .Du*ector'of the Department of Commerce and
: ry took the view that irresponsible transactions of th t
comp a}ne.d against were likely to do irreparable ha e:;a the
Colony’s industries and that, unless urgent action wa;mt k o
ensure some guarantees as to the quality of goods shi 'e-g tc;:]111 :
gasi a prc;.ba-bﬂlty that the United Kingdom might revert? I’c)o a uei‘e
cgg ; x?x;)edar asﬁcéletﬁi)gfr; of %IongdKon manufactured goodg vgaﬁ
. : re, form i i

weéetﬁepxﬁsentatives of, Govgrnmeit,atheo%ﬁgggr: Ii)fw(]):l(l)cl;lll e
gfessrseA %ufgcturers Union, to re-examine the whole nﬁiﬁg,
e e e e R R B
_ amb es and a series o 1 :
Resilzcl;:i(il by them, with representatives of differentf Ixzf&‘;{é‘?uhave
ssociations with whom a substantial measure of T
principle has been reached. 5 S g

b 'ocf[‘htil Sommittee had not finalised its recommendations at the

e ya.ifg:irl);; 11:,1 1&130})9& t?af the results of their work
! near future, and tha i

accrue to those manufacturers and merchants who ir?stis}:) ?)Tgiaﬁg

as the first sales factor . :
considerations. ctor rather than accepting purely price

Buttons.

-+ The manufacture of buttons in A
j the Colon inue
ﬁgizt%z?l{litiggrﬁrilﬁuﬁ the year1 in s%pite of being f?ancifi%;;l;eec? lf;;
; aining supplies of raw material t1
shfillfg. Local factories produce nut, bone, troca: : Jflgi];SiE)afﬂy Og
and fresh-water shell buttons and the industry is capable of o
siderable rate of output. S bl

Many new markets turned to H V

I ; . ong Kong duri :
:‘ohfiié‘lhtilgidr;%mrfmen{c‘i for f%ns commodity 31]11% itu rilsnﬁongl St’ﬁ:i
: ndard of quality will be maintained th

interest being taken in the Hong K button e
e tahen in the ) g Kong button will not be diverted
v aIiIi)t;. ecause of failure to keep up the initial

Given an adequate and re

. ua gular supply of raw materi

lfnoguls;ry I;aié: a promising future. The local pro&ucf?n gagnaflsalti}i?e

o nperl’?h {’refexjen_ce when imported into the United Ki% don%

It ever fe ess, it is the opinion of many exporters that }g;[on

buﬂiﬁegaggpighiregs must 1:33118: that the development of thei%
o a great extent on thei il

buttons of good selection and uniform workergal?.:)ﬁ};ty Vo

'i'h 7 Cement,
e Green Island Cement Co., Ltd 1 i

land Cem - . continued it -
programme of rehabilitation and reconstruction ande islnsoé*msvtig;?;.

measurable dista ;
B on nce of replacing the losses suffered during the

a1




i involved for Customs must havi;; incrﬁ,ase e hat B oumaiely

it however, believed that steps have been taken to ensure tha tey ten per cont. There was al .

| N examination of costings ia carried out more expeditiously in the ;?1‘ tg fifteen per cent in the prices ‘jf aﬁiog;l‘n flf]:)i;eisf 'o%fm:g
ingdom - and barrel staves which are imported fromeCarrtL;.fla

|

|

M AN |
il P ; ‘ :

(I ‘I‘ ,‘i':hh' Production of cement rose to 66,415 tons, an 1ncrease of p »
(] I 9,498 tons over the previous year. Somewhat larger exports were Like th : reserved Ginger. v

U e | made to British North Borneo, Sarawak, Singapore and Malaya, el e the rubber canvas shoe industry, the Hong K

‘ ”' | particularly in the latter half of the year. 5 e 195%mi§f1 1;1};1‘13“57 ht&s fnoﬁ had a ,parﬁ:;ular]y hapé;v ;:;%,
M it | : s : S o export of thi : S

‘! | “‘“‘.‘ : Manufacturing costs registered a further reduction so that per cent, with total salies of aﬁguioilﬁiimy fell by nearly 60
AR g it was possible to lower the average selling price to consumers by hundred casks and three thousand fi y-one thousand five
18 A approximately 7 per cent. : packed in jars, to the total value of Vei't}ﬁl ndFEd cases ‘of ginger
(11 {0 R N e i , ‘ i balf million dollars. a little nore than five and a

‘ i ., Made-up Garments. ; The -rin inal @ 3 ‘ ‘ :
I i Ao The export of articles of clothing made-up from knitted and with the Ugitec(i pKaingﬁcginm v:}lalf hexpolrt market was in the trade
Al | woven fabrics, such as interlock and cellular sports shirts, khaki B Shundved tons oo ronaarad ch only took about one thousand
(118 it shirts, etc., amounted during the first eleven months- of 1950 to firine 1949 Exports to %i::e d—Wlth "four thousand five hundred
itk just over %78,000,000 Wor‘t—h of goods, as compared with small increase of about one ]i?ngr:gdt}fhe Uliiied Blatts shopod &
{118 it ﬁlG_,OOO‘,OOO in 1949. This large increase was partly due to the B ol somained small ol ik ousand dollars, while trade
{1188 A lifting of quota restrictions for imports to the United Kingdom, i only a very slight increase nd that with South Africa showed
il i il | | ghich were removed late in 1949, and to a large and unprecedented 1 Trade with Holl ik '

(18 e : : . ! rade with Holland ; ;
it | i 1 emand from Indonesia. B o thao & was resumed during the yea &

i A - ve h ear and a total
II|“\| il 1| From the time these goods were placed under open ge)}eral E dollars, was Shippedu;diﬁgtt;];i’kV?%IEd at one and a half million
l:"‘!i Hftt | | licence, hundreds of Imperial Preference costings were submitted to reopen the German and other % ut exporters were still unable
!'“ N | to H.M. Customs in Lond{fim f};}r leammatlonha,nd approvgl anﬁ P : uropean continental markets.

I 1 this resulted in some considerable delays, as the amount of work ¢ . Preservers were able to obtai ' :

l”‘ d considerably. It is, during the July/October season 1%)§tg(f}ggn%lpglryi,cg§ ri:;:sgtling;:r
i y
|

I !‘ f | aithough H - C‘llS oms 11 doubtedlj PI'O
ﬁi t m i ucthIl Costs W eIE, i}]eI@fGl e hll‘ View ' e 0.
W I un ¥ 'llpi n Of h pO T

¢ oxercising strict supervision of these costings & P |
emand from potential markets, selling prices could not rise

e present practice o
Lt and certificates of origin in order to ensure that goods not_only 3 i
accordingly and remained at the 1949 levels

(It qualify for Imperial Preference but are, in fact, of Hong Kong

!“]l :‘lll;"‘! ‘ manufaecture. : e L
i | (It For tlie ﬁrlst fhalf of the yeafr lll)us'mess W;las %xtremeiy %‘pod ' B vhe year b 4 a‘:‘ : ;{mp. ‘
i I"‘I“..' and practically all factories were ully engaged. From the time 2 ‘ e output of Manila Hemp Rope in th
fit ‘ (it | of the outbreak of t.he Korean war manufacturers 1m t}ns, as in gg;{{’)l;gfs Iggrf{z)asgdt gve;hthaﬁ of 1949, as did local deligeries? Direg:
i (18 AR 0 many other local industries, were faced with rapidly increasing - e ) o other Eastern markets also improved although
ik ‘ Y costs of production which had their inevitable effect on gelling dE‘E’LaB q strictions in a number of countries interfered with
1A prices. The cost of yarn in particular advanced steadily, and at ¢ ‘
il ‘ times in a most alarming manner, and by the end of the year ~ The restrictions imposed by the Philippine G ¥

: | overnment on

there was a considerable slackening off in the demand for the the export of hemp to Hong Kong placed local '
ocal manufacturers in

wl\i:. | 111

|1 A Colony’s products. Th how igns of ket : :

I | ‘ l y'§ proaucts. ere were however, signs ol some markets some difficulty regard 3 : ek

il “. i | responding to the inereased selling prices, and the industry faces that there Wijlrl rbeg aa.déggaigpphesl-()f raw material, and it is hoped
[ | the future with confidence, largely based on the knowledge that year. te supplies available during the coming

!
(AN the quality of its products has shown considerable improvement 7] ;
ing prices in favourable comparison with Balings of Manila hemp increased considerably over earli
: : ier

LIt
:l \ il {111 during the year, thus keepl ; 3
l I ‘ i | those of other supplying areas. | %};alfa::ﬂt, Wltc_}l tg:ge world shortage of hard fibre, increased buying
M I | . I an, and stock-piling 1 : o 3
[“l“ N The Colony’s three largest customers were Malaya, | firm and as Sllppl?;:: é:;lllél gscgl;cvan‘(_ms countries, the market was
} .l fl | i | Indonesia and the United Kingdom, but clothing and underwear & ) e prices increased considerably.

Ml (] from Hong Kong were shipped to many places throughout the Rubber Canv
| I :|‘ thii1 | Far East. An interesting tendency throughout the trade, was B bbor Foot as Footwear. i
. \1‘ [T that shown by manufacturers who utilised a much greater quantity under open generzfﬁmar Wl?s exported to the United Kingdom
‘\ ‘ i | of Hong Kong manufactured materials than has been the case 1n are not, therefore ce_lic&t roughout the year and accurate figures
il ‘ “M il | earlier years, when material of Indian origin was normally used. | and winter footwi available of the values of shipments of summer
| A j , ear respectively exported to that market und
“\HIHW |1 59 er
i"'lf ‘ 53

‘ M il ||




It is, however, believed that the | - India continued as far the largest buyer of Hong K
manufactured needles, although some shipmznts were Exadeontg
America, Pakistan, Burma, Indonesia, Malaya, South America, all

f '\"'”:‘1' Imperial Preference conditions.
CHitin | value of shipments of summer footwear was up to that of the

A :

(18 A previous year, in the region of £416,000 worth. : :

I|:.! : ¥ ok parts of Africa and the Middl .

‘l‘ [ '-"\.1 : On the other hand there was a marked drop in the export f however, sales depended largele E()iStpriceI%mtg]::f: liiatei’hmﬁrkgfél,

‘i; I of winter footwear. This was brought about by rising costs and bility of import licences. By tﬁe il of th %h 5 e avalla-

MLt | | the failure of the United Kingdom market to be able to accept the | sewing needles was so great that the nefye?r e demand for

il . increased prices. From the time hostilities broke out in Korea, | a very heavy order book, leaving them Ifmhu ac urZI:iS closed with

: it | | manufacturers were faced continuously with the burden of rising | 1951. and prospects thereaf g ully engaged up to April,
(1 : ; : : : : | , and prospects thereafter are uncertain being de endent

| fii | costs of all their basic raw materials. Business became increasingly | the availability of raw materials g 000 nt upon
il i i difficult, and it led finally to the closure of one of the large | : e

I e factories and the temporary suspension of operations, for the last Hosiery Needles.

- ‘ It five months of the year, by the largest factory on the Hong Kong . Although there are no hosiery needle factories in the Colony
:H\ i1} Island. - ; an 1rit_e§e?tmg Sbl?smess_in this commodity is carried on with goode:
it Mt | Towards the end of the year notification was received from i?pgl;e RB?OTt ina%igel{wal (f'fmtlhnonfs on it are included in this section
1118 (e H.M. Customs in the United Kingdom that they were prepared to | sewing needles ; e close association of the trade with

MR AU admit to Preference certain lines of winter footwear manufactured | Th it :

| by specific factories, without preparation of _periodical costings, [ et ;;ﬁ)radq in the first half of the year was almost completely
!NL i provided that statements showing various details were submitted ho;nlna: teh I t¥1 direct shipments and/or transhipments from Shang-
‘w‘i Il to them by the Accountants concerned during specified periods. al,kw;- dl'te or no stock parcels appearing on the Hong Kong
il It is hoped that in due course .M. Customs will agree to dispense § mar I(:}t aél bl was stimulated by the visit to the Colony of several

. ' important buyers from India who placed substantial orders. -

” i | with the necessity of submission of factory costings for most of
R il the lines that are at present being exported to that market.

i i During the first half of the year about seven hundred

During the second half of the i
.  Duriny . ' o year, however, Shangh
‘ factories’ difficulties in obtaining raw materials c’onsidc:;gbf;

affected the trade and later, the introduction of export restrictions

AR (111 thousand to one million pairs of shoes were exported to China and B% the People’s Gov ; r
it | in the last six months three to four million pairs have been shipped | - ag the endpof Sthem;g;lfl ief thzfiﬂl f:zt-belilcurbed business, so that
.\H‘, Mt | to Formosa. Small but regular business was done _throughout the only small parcels occasionall 011’1 th s ykceased to exist, with
ik i 1| | year with Australia, the Philippines and British West Indies and by importers with very little ]znowled?r mafr tﬁt’ mostly brought in
|i!| (AN ther markets. Generally speaking the year has not been a good | ge of the trade.
“l ‘., lh!i“ ' one for the industry and it 1s faced with costs rllfmg S‘tl%]l furtli?lr ‘ Torch Cases, Bulbs & Batteries.
;‘I[‘L it in consequence of the rearmament programme all over the world, Expansion of the old-establish .
\L:HNH !H"ii Il whereas selling prices cannot be raised owing to 1NCTeASing hampered during the year byesthe lgsro?;gintgrg?ﬁiziﬁyn;}iusgigi nvivnas
:!i‘[ |\|l|' it congumer resistance. ; XA : %‘J]e_qtug-t% ?“P(Ilﬂles of brass strip and tinplate, particularly from th%
Sowing Neotles. et yR i L
I i i  '. _ The sewing needle market in Hong Kong was quite normal & sary that the prime mateﬁzlimu-seéeiiregziﬁgﬁgtﬁ‘gnzhm 113 Ii;acesg
I during the first half of 1950, but the subsequent placement of the = Empire origin and, therefore, the United Kingd dou e
AR A 1 commodity on open general licence for import into India gave & Hong Kong torches could not be fully expl %%»dom Tfilmand i
il W il Indian merchants an opportunity, which they were not slow to maintained its position, however, in othgr mé.)rlz:at whi hf Collony
| i ‘H\. I seize, to import the goods freely into that country, - Large orders & imported local torches. The ‘standard of wo Skw' - ki ave long
{ “ il it were immediately placed with the only factory in Hong Kong industry has undoubtedly improved and the bet;erm*’:lifhép tm ;clhe
1\ L WA manufacturing this type of needles and, m spite of the greatly produced in Hong Kong bear favourable compari 4 'thy horc =
|‘| A increased demand for the product, it is noteworthy that the manu- goods from any other producing centres parison with the best

" ‘ “,i.i" filll | facturers did not immediately raise prices. India continued as th in b 5t Toeall

i : : . > e main buver o

‘ AN Costs were, however, forced up later during the year, bulbs and kept the Hong Kong factorizs in prggic{ioﬁéél;ﬁizuiﬁg
(| principally by the increased price for mild steel wire rods which fall in demand from other markets, which has somewhat petered

“||'“|‘||‘ .

e ; t with pr i ; i

} it | moved up about fifty per cent. These increases were generally ou progressively more stringent enforcement of exchange and

(ST attributed to the outbreak of the Korean War and in August the export regulations. =~ Moreover, rising costs of ferial

| | | | I e et o e it 1 up ten per cent. Later in %ﬂ;}guéa%ged the local industry in compcétiug for busli‘zzss Igvai:ehntzi}:
ll mited Kingdom and there was very definite slowing down towards

the year, as a result of further increases in raw material costs,
price revision again became necessary.

i | the end of the year.
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The fact that attention has been turned to the manufacture
of batteries in some of the markets traditionally served by Hong
Kong, together with the application of exchange restrictions,
proved serious obstacles to the normal development of this industry
but sturdy efforts were made to push sales in other countries so as
to compensate for such partial loss of markets as has been suffered.

Vacuum Flasks.

The biggest difficulty which the three large and several
smaller factories manufacturing vacuum flasks in Hong Kong have
had to face during 1950, has been the greatly increased cost of raw
materials and the extreme scarcity of tin plate and brass sheets.
Most of the tin plate comes from America and the brass from the
United Kingdom, and both these sources of supply were providing
only a mere trickle at the end of the year. : :

Approximately two thousand labourers were employed n
the industry throughout the year and production amounted to
some fifteen hundred cases per month, selling at an average price
of $450 per case. The chief buying markets were the traditional
ones in the Middle East, Australia, India, Malaya, Siam, Java,
South Africa and South America and the industry feels that, with
an assured supply of raw materials, it could expand considerably.

BRITISH INDUSTRIES FAIR, 1950.

As noted in last year’s Annual Report, the Colony ongce again
organised an exhibit at the British Industries Fair which was held
in London and Birmingham from May &th to 20th, 1950 and, as
before, arrangements were conducted by a Committee to which Mr.
H. Owen Hughes, 0.5.E. was nominated as a member, and Mr.
J. B. Kite acted as Joint-Secretary.

- A change was made in the method of financing the exhibit
for 1950, in that interested merchants and manufacturers ‘booked
entries in a Classified Directory of Hong Kong businesses. Entries
in this directory entitled participants to one exhibit on the Stall,
such exhibits having to be approved first by the Committee. It is
felt that this arrangement was a definite improvement on that of
earlier years as 1t ensured the British Industries Fair Committee
having some control over what was submitted by exhibitors and
in the opinion of many present at the Fair it led to a comnsiderable
improvement in the quality and presentation of the Colony’s
products. - e, :
Owing to administrative difficulties it was not possible to

charter an aircraft to take visitors to London for the Fair but the
British Industries Fair Committee was able to obtain block book-

ings by the scheduled airline services from the Colony and Hong

Kong’s delegates arrived in four parties between April 25th and
May 6th, 1950.- ‘ ' :

The official delegation of six was led by Mr. C. Blaker, M.c.,
Vice-Chairman of the Chamber, and the Stall was manned con-
tinually by members who reported a more or less continuous

H

stream of enquirers throughout the twelve exhibition days and

many useful contacts were established for both manufacturers and
merchants.

On the second day of the Fair the Hon ong

visited by Their Majesties, the King and Queei Kwhg szggegs
great interest in the exhibits shown, the King béing particularly
interested in the locally manufactured shirts which had recently
caused such a stir in the United Kingdom. Other prominent
visitors included the Secretary of State for the Colonies, Mr. James
Griffiths, and the President of the Board of Trade Mr. Harold
Wilson, as well as many others. i :

As in 1949 the Secretary of the Chamber was able to
the Fair, this time fitting it in as part of his leave to the I%'gltﬁzl;g
Kingdom, and the Committee is sure that members will agree it
is a most useful thing for the Chamber to be specifically represented
at all exhibitions where the Colony is on show.

In his report the Secretary drew particul i

; i - Secre: particular attention to the
part pl_ayed by the _Birmingham Chamber of Commerce in
organising the heavy industries section of the British Industries
Fair at Castle Bromwich. This exhibition, entirely separate from

the one organised by the Board of Trade at Earl’s Court, is wh
ganised b; : olly
run by the Birmingham Chamber, with so far as can be ’seen, verg
small additional staff, and the Committee considers this point well
F{Ol‘th bearing in mind for future activities of this nature in Hong
ong. '
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 ANNUAL MEETING OF THE CHAMBER
MARCH 27th, 1950.

The Annual Meeting of the Chamber was held in the Roof
Garden of the Hong Kong Hotel on March 27th, 1950, and was
attended by a well representative section of the membership, with

the Hon, P. S. Cassidy as Chairman.

The adoption of the Report and Accounts was proposed by
the Chairman who advanced his opinion that, during the four years
since trade had been resumed after the reoccupation, the economy
of Hong Kong had been re-established on a firm foundation. He
considered that the initiative and efforts of the Chamber’s members
and many others outside the organisation had yielded handsome
returns, much of which had been ploughed back into business,
Law and order and stable currency were the main contributories §
to the Colony’s good fortune but this might have been in jeopardy
had it not been for the prompt despatch of reinforcements to the
Garrison of the Colony. The Chairman also acknowledged the
services rendered by the Hong Kong Government whose
administrative and technical hranches had, despite the handicap
imposed by shortage of staff, coped manfully with many difficult
problems. Referring to the abnormal conditions to which the
Colony’s external trade had been subjected, the Chairman recalled
fhat the history of the Colony’s trade showed very few periods
when merchandise flowed unimpeded backwards and forwards
between this port and the hinterland. He considered that little
was to be gained by taking the long view where trade with China
was concerned, and the best course was to seize opportunities as
they presented themselves. Pointing to the substantial develop-
ment of our trade with various parts of South East Asia as well
ag with Japan, Taiwan and Korea, the Chairman drew the
conclusion that although entrepdt business must always be the:
Colony’s main function it was highly desirable to emcourage
development of our local industries which were likely to play an.

increasingly important part in our economy.

Discussing the trade statistics for the year 1949, the
(hairman pointed out that if trade with Macao is included, China
as a whole still accounted for about 30 per cent of the Colony’s
external trade. A new pattern had, however, emerged during
the past few years and the statistics showed that there had been
a distinct swing over from the North East Asia group to the South’
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Kast Asia group as our main trading partners i

had increased despite the set-back ﬁuging the laztf af(};vwxi]tclxlnglff 9;)1115
the year in consequence of the devaluation of sterling.. There was
no doubt that Hong Kong had proved a useful trading partner
for Japan and that SCAP had come more and more to rely on
Hong Kong as a source of supply for Japan’s needs and as an outlet
for her manufactures. The Colony had been an intermediary in
many transactions between China and Japan and many shi nl:;y;ants
had been financed through the Colony’s open account whlgle the
gpqu had not passed through the port. Referring to the recent
visit of the Director of Supplies & Distribution to Japan, the
Chairman expressed the commercial community’s hope that a new
and mutually satisfactory arrangement had been arrived at and
that the Japan tlfade would now be allowed to develop in a normal
manner with merchants as entrepreneurs between Japanese
ma,nufacturers and producers and overseas markets and vice versa
aided by the support and assistance of their bankers. &

The Chairman then referred to the projecte 1
the Department of Supplies & Distribution wlzthlthatdofm gz%;i:lgt‘ergi
& Industry and he expressed the full confidence of the commercial
community in the newly appointed Director, Mr. A. G. Clarke
He presumed that price control would come under th(; dei)artmen{:
gnd remarked that many merchants had found the controls a thorn
in the flesh. He considered that in regard to essential foodstuffs
clothing %nd other necessities, it had served its purpose but
merchants’ time had been wasted to an inordinate extent by the
calling for information regarding luxury and semi-luxury lines
Some arbitrary rulings had been made without any consideration
being given to the circumstances of the various cases. e

The Import Trade.

Turning to the Import Trade th i
; ; e Chairman re
in dthe Piece Goods market Hong Kong’s fancy i’]}gggﬂ{}}ggg;
gla e with Lancashire was but a shadow of its former self. In
8 c%se of Woollens and Worsteds Bradford goods still lead the
E:gvy 1;1% Oléﬁfsorgupately o_veg-buying during 1948 had resulted in
eay eing carried over to the season which i
Eﬁ::;ngazni iclzlwmg li):otthft!. vllrtual-cessation of shipments t:%saxfﬁzf
a substantial carry over to next autu H
the phenomenal rise in the pri o Se !
price of raw wool made repl
gﬁst far above the landed cost of stocks held here ea;dpoice;;egi
atgre was a potential profit in view if demand revives. Dra-w;gw
Coientmn 1:co the enormous expansion in the retail trade of the
ony, the Chairman reminded retailers that they should take

care that they were not carried away by the increased turnover

(.) ; f he h“-l ne 1n lnlnd tha'; mLICh Of th’e
llI.creased purch381n OWer ¢ i i
. L g p W C.ame from capltal a]ld lt was doubtflll

One of the drawbacks to the impor 7

\ b port trade was th 10!

i;(; :l;lﬁh 1imany small importers succumb when there %;;ll?elggdtu;:ﬁ

i or aﬁ'e of a particular commodity. Enhanced profits made
se who held stocks led to speculative purchases by all and
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d tl.la.t when cargoes arrived, supply overtook demgnd and and had every reason to hope that the 1950 stall would show a
sundry so o

; - ishly striving to cut marked improvement over those of earlier years. The Chamber
there was a sluaaﬁ) Wltiswsﬁg .%gférﬂwiizergmylines Wl%ch had . was to be represented at the Fair this year by the Secretary who
their los.?es.h_ emalﬁd it was particularly galling for merchants was to attend it during his leave and the Chairman expressed the
suffered 111:1 tl th:gle uch lines to find their business affected by hope that there would be a strong delegation from Hong Kong
e re_g;l =2 yh ahave no technical knowledge of the commodities including both manufacturers and merchants which the Vice-
fﬁgpﬁzgsh:; doling. _ : Chairman, Mr. C. Blaker, m.c., had agreed to lead. g

g The Export Trade. : _ Turning to other aspects of the Chamber’s work, the
: i he Northern Ports to Chairman expressed the General Committee’s appreciation of the
The _ylrtu}?ldcl_osurz s(;il Sélﬁznfolﬁ; :;ngf%fe_ : c?cral zxport fradde gservice rendered to the commercial community by the various
ocean shipping ha 1ﬁ9r§ had been extremely active, particularly members who had served as arbitrators and surveyors in disputes
in China Produce W lfc ila Overseas demand was brisk referred to the Chamber and he also expressed gratification that
hfi| in the earlier part d0 O'tl ® 3(71683; the whole exporters had done the Chamber had been resorted to for arbitration in an outstanding
I‘l it | ﬂlﬁlﬁlaﬁ%m ‘gl?ce thle ziloae of the year it had begn r?%)rt:ﬁ case outside the realm of commerce.
o ising the trade ot INor . 3 oo
i that the Pe()pl%: Gi‘w;e?ﬁ?%%f':}?gfrzﬁgigﬁl;gdir;t shipments to ‘The section of the Report concerning shipping records the
i I China, no doubt w1 7 hc:l) o1 that this would not involve any well-nigh over-whelming difficulties with which all those engaged
“I||“|\l\|| overseas markets. hwas P ced local importer and exporter, in the shipping industry had been faced and on behalf of the
I ‘!‘.‘-HH i | attempt to by-pass the expen?:ll the checking of qualities and Chamber he tendered sympathy to those who had suffered physical
UM‘I\!JH | the value of whose service 1 dherence to established standards misfortune through the blockade and he expressed appreciation of
‘?Hlliﬁl‘i"]:% specifications and in ensuring 1 3 ; ‘the courage and fortitude of those who were responsible for
HH'|'\M|\‘;~ were not always fully appreciatec. bringing ships to port in the face of grave peril. :
a1 . ; ! - i 2
I:||.|II||!' _ Local Industry. S i The Balance Sheethand %ccom}ti; called for little comment
it : industry had been greatly encouraged by tne re f and there had been a further substantial rise in membership which
HH I lf' . £ 32?;&2&150;{, into the United Kingdom where Hong Kong was reflected in the income from subscriptions but, on the other
i | ¥ lmlf)actured goods were once more able to meet the demand for hand, staff expenditure had increased. = We had written down
"' f]llanil wer income groups whose needs were for something cheaper property, furniture and fittings by $46,458 and the excess of
(i chnD British manufacturers could 'Pm?ldet'h ) -Stl‘teﬁs‘llng o ﬂﬁ | income over expenditure by $6,039 had been transferred to Genseral
Hlftn | | : f facturers to maintaln their standar Reserve.

_ importance for manu d to the recent visit of the Hong ‘

HJ i | quality, the %ﬁrggﬁmﬁfgfm ?n London when proposals were  Referring to his recent visit to the United Kingdom, the

” "‘\ | \ I! 1 Long Gove}l;n institution of a set of standards for the guidance Chairman said he had found considerable concern there as to the

: ." “:H.\\ i made for t te o situation in Hong Kong particularly so as most of the newspapers
J‘ |“|\”'| | of manufacturers. - carried reports painting a very black picture. He had taken agine

) i continued increase in the
i | . There had been during the year a continu |
. ‘”I‘.M \ growth and establishmenti in andz.atrlalagla;t:kigqth:n&;};ggr&r;i
il | idered that local Industry w g an 1imp -. | P -
\U‘;H\ll I\ / Egnti(i}l?ition to the commercial life of the Colony, providing an B ont snerchinis n Hong Hope could, eay langsr,

‘ il | additional source of import and export trade and thereby reducing at Westminster, Hong XKong never received the support-due to it.

that there was reason for confidence in the future of Hong Kong.
because of the prompt action of His Majesty’s Government. He
did not think that merchants in Hong Kong could, any longer,

‘ ) trepot business. The vis: o . ;

fHii | luable extent our dependence on pure &€n _ The visit of the Minister of Defence, the appointment of General
““‘.\L' ‘ Jff‘}hj Sﬁa&fman remarked at this point tha:. rh Wfa'se;ilg&ng;n;f:&}; Festing, whose sudden departure was "deplored by all, and the rapid
MH"\ \ appreciated how much the efficient r;sp%r:p;%%egt o U abLon :}o;mfm(‘i;}céﬁlinthpf theli(}ar?son fan};l %f the Naval a;)u‘l A:.EH' Forggg
i and the establishment of n-ew.oneéi ?}1 f et the Chember thatl owed that t ];s small portion of the Empire was to be safeguar

Mi‘\ | | of water supply and he exprfsﬁ‘la'shmgnt ,I})f i resareairs woridl ﬁ?«?}ft f,ny fttraat from aémlr qrﬁrtir;:‘ i zind %Jﬁ: VEBLS_ su}ﬁ that 1;t_;he
i Government plans for the establi ( ants of today were duly thankful. e China Assoclation

| ' | - had
it | head with all speed. , ad been most helpful to the Chamber and was ever ready to act
II: H”l"'{ | . ET i i .+ had been of great assistance in on our behalf whenever we called upon it, By keeping close
\l i]‘ i|:I S Bnt}iSh g;;d‘tl?tnesf fg;ll‘e bauyers and consumers the many ‘Efmtact with Govlernment departments as well1 as that of organisa-
i bringing to the attention ol hol wad ions, commercial and otherwise, who had relations with the Far
“ \‘i'| ‘ useful articles manufactured in the Colony. The Chamber

East, it performed a most useful function for which the Chamber

1 |
"|\ not yet satisfied that the Hong Kong stall was a completely’ B iost orotoful

effective medium for this purpose but we were gaining experience:
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. The Chairman expressed the deep-sympathy of the Chamber
for the business community in Shanghai who for months past had
suffered an ordeal which must daunt the most valiant heart. He
greatly deplored the loss of life occasioned to those who, through
no fault of their own, had been victims of a senseless warfare
and he expressed the Chamber’s fervent hope that the great city
of Shanghai would, before long, emerge from its hour of trial and
once again play its part as a great commercial metropolis.

In conclusion he assured members that the staff of the
Chamber had carried out its duties with zeal and officiency. He
wished the Secretary a pleasant leave and expressed the confidence
of the General Committee that Mrs. Bruce, who would be Acting
Secretary during Mr. Kite’s absence, would, with her long
experience of the Chamber’s work, be able to carry with ease the
extra responsibility placed on her. ]

Seconder’s Speech.

The proposal from the Chair was seconded by Mr. S. Storm
Jorgensen who, quoting himself as a guest of the Colony, took the
opportunity to express his appreciation of the firm and determined
manner in which the British Government in the United Kingdom,
as well as the local Government, had led the Colony through the
troubled waters of 1949, However, after due credit had been given
to His Majesty’s Government he felt that a good share of the
Colony’s success in 1949 was due to the undaunted spirit which
had prevailed in general, a spirit kept alive by the Colony’s leading
citizens in all walks of life, by various bodies of commerce and
industry and not least by the Chamber headed by its Chairman,
Committees and Staff and supported by all its members,

Refraining from comment on the much discussed new
taxation proposals, Mr. Jorgensen expressed his hope that whatever
might be the outcome of the tax question, the various tasks before
Government such as improved ferry services and the long overdue
airport would be proceeded with as quickly and as efficiently as
possible.

In spite of the increased volume of shipping, the port had
again proved its worth and its fame for quick turn rounds, no
labour trouble, etc., and he considered that the godown companies
were to be congratulated on the good services rendered during
difficult conditions. The severe congestion in the godowns had
forced on shipping agents the unpleasant necessity of insisting on
delivery of many types of cargo direct ex ships’ tackle but a very
happy measure of cooperation between consignees and shipping
companies had been achieved and he hoped that this would
continue to the benefit of all concerned.

Referring to the Chairman’s remarks on the Japan trade, he
believed that this sphere of business had been the cause of some
disappointment to a number of merchants. Viewed from a purely
commercial angle, the present way of doing business carried with
it, besides an expensive administration paid for by the merchants;
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a measure of control alien to free trade and certain oth i

?,:t;Jle featluﬁes o’f; Wl:iict}llz he %ucéted a black market in thgrsgl}(?:ﬁgd
apan dollars’ and the subsidizing of :

B g of export goods at the expense

Mr. Jorgensen believed that the dockyards had be
occupied during the past year but he cona_idexs‘;d that full :xlxllp‘i?ll
ment for them would probably be dependent on their ability to ho{’d
their own in the incressing competition and efficiency of which
there were S1gns elsewhere, and he thought it proved to be in the
dockyards’ interests to concentrate on ways and means of reducing
costs. He endorsed heartily the Chairman’s remarks regarding
price control and he believed that its abolition would be a benefit
to the purchasing public as well as to the merchants.

- Touching on the export trade the speaker said i i
too early to predict the trend of future tra,dli)ng Witiaoi: tn;ggilifﬂ:}:
China, although some hint of the course of events might be taken
from experience in Tgsm_g‘tao and Tientsin. There were, however
some grounds for optimism as the Chinese people’s inclination was
like qur&elves for individual achievement and unrestricted trade
In spite of the fact that certain goods now reaching the outside
wprld through Hong Kong, would undoubtedly revert to normal
Exiadie; ((',lhs.nnelf%{i {;ve lg.f}tl ziookdfo‘rward to the day when the coastal

ockade would be lifted and ocean-goi i
freely at all ports on the coast. Eeiie Tonel e

Mr. Jorgensen called members’ attention to a v
by Mr. Warning at the last Annual Meeting of the Ch:rri?)g; 2:1?3:
he had said that a smooth functioning of all working classes in
the Colony was a matter of more than vital interest to everyone
This had become more true than ever, and although the Colony’é
labour difficulties had been comparatively few during the last year
he considered that it put employers in a much stronger 'positioﬁ
if they took the lead in bringing about such adjustments as were
unavoidable from time to time in order to ensure for all classes
a reasonable standard of living, and he commended the questioﬂ
of wages and high cost of living allowances to members’ closest
gosmble study, suggesting that recommendations should be
Oii%uently cn:g\lxlax};xgded amongst members of the Chamber and
r responsible 1ge - 1
E Ic)onditions, ies who realise the importance of peaceful

Iy adogl;};s.mport and Accounts for the year 1949 were unanimous-

Other Business.

The followin - :
B ine yeor :_g were elected to the General Committee for

The Hon. Sir Arthur Morse, ¢.8.5., The Hon. D. F

_ s C.BE : . D. F. Landal
gheB l}I?kn‘ P. 8. Cassidy, Messrs. J. W. Alabaster, J. D. Ale;l:ndeg’
. aker, M.c., H. J. Collar, c.».x., E. R. Hill, H. Owen Hughes’
-B.E., A. Ritchie, C. C. Roberts, John Robinson. %
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Messrs. Percy Smith and Co. were re-appointed Auditors to

the Chamber and the election of the eighty new members approved

by the General Committee since the last General Meeting was
confirmed. j

Statement on Taxation.

~ Before the Meeting closed the Chairman made the following
statement on the subject of Taxation:—

i “In my address on the Report I purposely omitted any
reference to the Budget recently presented by Government. My
reason for so doing was that the address is confined to a review
of the year which has passed, and therefore does not deal with
events in 1950, and in any case I was acting as the mouth-piece
of the General Committee. I now address you as your representa- -
tive on the Legislative Council and I alone am responsible for any
of -the opinions expressed. ) ‘

There is no doubt that there is considerable opposition to
Government’s proposals.  This is by no means confined to the
foreign section of the community who feel that an increase in direct
taxation would affect them considerably more than it would the
other sections of the community. Chinese opinion as expressed by
the Chinese Chamber of Commerce, the Chinese Manufacturers’
Union and the Kowloon Chamber of Commerce is also opposed to
the Glovernment’s proposals and prefers that indirect taxation

should be resorted to if additional revenue is required.

J In the course of last Wednesday’s debate the weight of
Unofficial opinion was against the Financial Secretary’s recom-
mendation that the standard rate of Business Profits tax should be
raised from 10 to 15% and that Salaries tax should be adjusted
to a hicher level than that at present in force. Various alternative
methods of raising revenue were suggested, the most interesting
one being the proposal to levy a flat charge of $300 on every
business firm and company. ; :

- 1 think it is generally agreed that the Business and Earnings
taxes fall on the shoulders of a comparatively few and that any
increase in the standard rate would mot only add to the present
unfairness but that it would lead to still further evasion, Criticism
of the Inland Revenue Department shows that there is a lack of
confidence in its capacity to ensure equitable treatment of all
parties who are liable under the Ordinance. In my opinion the
Department has to work under considerable strain partly due to
it being deficient in staff, at any rate as regards senior officers withi
the requisite qualifications. It is to my mind highly desirable
that until the time comes when it is possible to adopt income tax
regulations which can be equitably applied any further revenue
required should be raised by indirect means.

I do not think that any useful purpose would be served by
initiating a discussion of the question. The Unofficial Members
of Council have, I think, reflected outside opinion and it now
remains to be seen what Government has to say in reply next
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Wednesday. If a division is challenged on the secon i
‘the Budget the fact that there was o%position from 'tltlier%?ﬁ;nﬁig;:iﬁ ‘
‘Members will be brought to the attention of the Secretary of State
But I feel_myself that it is useless to expect any sympathy with
our protest against higher taxation either from His Majesty’s
Government or from the British voter. Our complaint is a
domestic one for which we can only obtain a remedy by convincing
the local administration that they have adopted the wrong course
g};itheé wgaat waf ;ald in the debate last Wednesday will lead
t e Government dropping its present pro
“in 48 hours’ time, but I ax% notpvery ho%efﬂ??als e knov_v

Election of Chairman and Vice-Chairman.

At a meeting of the General Committee held i i
after the above, Mr. C. C. Roberts was elected Cl?ain:gnm Zilgtfllzz
,}5[9%18 P. 8. Cassidy Vice-Chairman of the Chamber for the year
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oo | T8 e e | | S |
’ > " n u
Canadian Pacific Air |Canadair DC4M |Canada Yaprouves — i e
Lines Ltd. .
o I i T January 253 . 250  3,151|  4,012] 11,196/ 11,746 43,350, 59,200
Cathay Pacific oug as o8 Bangkok :
Airways Ltd. and DC4 | Manila February 197| 203 2,604, 2,934 9,761 10,666/ 35,942 59,869
7 Rangoon =i
Borneo ! E
Saigogl §  March 256  250| 3,290, 3,818] 11,310 13,.273+ 43,941 63,164
Haiphong g =
e - April 238 239, 2,669 3,952 10,2000 13,303| 30,860 80,834
Hﬁ% Kong Airways |Douglas DC3  \Hong Kong %ﬁ%’;nﬂa b5 i )
: : ‘ 220; 2250  2,770] 4,298/ 11,113] 13,746 48,859 93,438
Qantas Empire Douglas DC4 Australia Sydney | :
Airways. : | 3 201 202] 2,200, 3,236|  9,871] 13,093 42,925/ 106.287

Pan American World |Douglas DC4 United States U.S.A. via

Airways and Lockheed of America %aé:igc o M 220 218 2,485 5192 11838 12573 60996 1384907
Constellation Lred ¥

232 230 2,415 3,328 10,581f 15,114 89.411| 154,926

France via
Air France Douglas NC3 France v ; ,
and DC4 Indo-China 205 208 2,557 3,284 12495 16,536 85.392 133,800
Braathens S.AF.E. Douglas DC4 Norway Oslo

204 200 2,547 3,076 12,992 17,519 102,166 149,445

Air-transport A/S.

Philippine Air Lines, |Douglas 4 Philippines gnsiffd Kingdom ] @émber 219 218 2.831 3,010 10133 23751 116.609] 144,719
Inc. and DC6 Philippines &%

237 2317 3,060 3,552 22.718| 28,314] 90492 155.561

Siamese Airways Douglas DC3 Thailand Thailand
Co., Lid: : 7
‘ i 2,682 2,680 32,665 41,624 153,209 189,634 790,943/1,339,740
i i Thailand ] ! 90, ,339,
Pacific Overseas Douglas DC3 Thailand

Airline (Siam) Ltd. |and DC4

74,293 342,843 2,130,683




HONG KONG HARBOUR. ~ HONG KONG PUBLIC HOLIDAYS, 1951.

The following statistical tables covering shipping and trade figures aj

Launches

SnREtan fors The Birthday of His Majesty the King,

unless 1t shall be ordered by the , ; .
 Governor, by an Order published in the ,
Gazette, that His Majesty’'s Birthday ; s ‘ .
is to be kept on some other day, and

provided by courtesy of the Hong Kong Government Department of Statistiaf SCHOOL HOLIDAY: 1951 HOLIDAYS: 3
(not ¢ Bank Holiday)
Vessels Entering and Clearing, Hong Kong, 1950. Empire Day, or if that day should be a
Sunday, then the following day ......... Thursday, 24th May,
3 Entered Cleared ° Total 1950 Total 1949 .
tdasn oL Veusels i e hiaco, | "omene | Mo | Tons’ | Mo | Tond GENERAL HOLIDAYS:
e e R s ,
The first week-day in Januvary ............ Monday, 1st January
British Ocean-g 1,504 3,602,081| 1,511 3,605,173 3,015 7.207,254| 2,510 6.762.58 Chinese New Year’s Day, or if that day
| ECIRES. -t : should be a Sunday then the following
S o e L N S o B Tuesday, 6th February. -
Foreign chan—} 1.014 5562,341 1.969| 5623990 3,883 11,186.331| 4.933 12.887.68  The first week-day following Chmese New |
IR B Year's Day, or if Chinese New Year's |
, it Day should be a Sunday then the '
British River 22731 1,929,732 4,543 3.842,381| 3,693} 234248 Tuesday following Chinese New Year’s :
Steamers .. ! i Ll _ Ul R R v Wednesday, 7Tth February. :
| T b Friday, 23rd March. ]
Fgggg;erlgivef} 1108l  s74510| 1.104| 566.851| 2.212 1,141,370 4387 15748 ppe day following Good Friday ..oovovooo Saturday, 24th March. :
BERE o MONARY .ovovvnverineemmsnrnresninnnsavar Monday, 26th March.
i |
S orm| L 45.639| 3703 91.419| 3908 10648 B Menday oo b Monday, 14th May. | |

Steam & Motor }

Ju%ksa Foreign} 10,008/ 1,150,485/10.458 1,166,251/20.466| 2.316.736/24.775 2,374}
rade e : T }

| fthen, such other day . ovovivcisiomoneanes Thursday, 7th June.
TO%{; déForeig‘n 18.640| 12,854,855/19,182, 12.930,636/37.822| 25,785,491 44.206) 26,0498 = The first week-day in July .......ccccoeueee. Monday, 2nd July. r
""""" The first Monday in August ............... Monday, 6th August.
. B 00 DAY ,onyceiion s hoons v main Thursday, 30th August.
Sti“a‘f:n&éﬁ‘g;,’,“’r}. 4,667 125514 4.700, 126,382 9,367 251,896 3,698 1768 Chinese Mid-Autumn Festival Day, or if
Local Trade . : ' that day should be a Sunday then the .
~ following day ...... et Saturday, 15th September.
Junks, Local) 13195  517.564/13.092) 514,67826,284) 1.032.242)21,383 68.6!' }»_The ‘Seaond Monday in Oetober ......... Monday, 8th Qctqber.
Trade ......... §  The day following Remembrance Sunday Monday, 12th November.
' p *@ﬁ_r?isstmas Day, or if that day should be ; }
T day, then the following day ...... Tuesday, 25th December. '
, 36.974| 13,571,696/73,473 27,069,629| 69,287 26,9121 . naoy, B day r
L L s e ; _.The Twenty-sixth day of December, or if :

~ that day should be a Sunday, then the
f following day, or if Christmas Day
- should be a Sunday, then the Tuesday '
fallowmg Chrigtmas Day .....ccocvoeeennn Wednesday, 26th December




Total Values of Imp 5:_7‘ ports by Countries.

IMPORTS FROM EXPORTS TO f IMPORTS FROM EXPORTS TO
COUNT RIS Year Year Year Yea U e Year Year Year Year
1949 1950 1949 1958 1949 1950 1949 1950
$ $ $ Y W $ $ $ $
_________________________ 7,790,403 37,516,894 16,806,117 48,865,500
United Kingdom ........ veeeen| 387,704,877 404,712,710§ 139,697,813 AN 43,176,204 55,310,783 19,136,725 43,175,561
AuUstralias  coisaviiss e 65,762,220 79,271,895 37,569,532 GO.5ONNEE — 10,000 1,911,574 360,139
(0.1 L e e 57,707,940 50,034,128 14,967,268 10,1 g 26,010,780/ 39,250,570 8,322,527/ 21,025,901
Caylan i s e e b 1,862,132 2,028,734 5.678.074)  O.6u@ . e e T 80,832,968, 229,985,517 70,137,251 120,681,944
East Africa (Br.) ........t. 2,455,983 4,164,917 15785,183  o.ofE .. 0 54,737.545 19,219,160 49,480,309 '7,777_032
A0 bt e e o 90,346,595 168,112,374f 38,175,003 IR oy 37,180,346 22,9';0,336 74,342,313 23,028,614
Malaya s (BriyE e ns s 108,192,216/ 300,212,826 240,042,182 e 77.647.732  104,405,096] 268,542,272 ¥ 208,382,885
New Zealand ............... 1,877,846 1,002,681} 3,099,780 . A 19192454  18,894,308]  5.441.654  6.185.222
North Borneo (Br.) ......... 12,241,873 11,794,238 9,857,754 e SR 187.214 306,673 3,231,559 724,666
Fae G ¥2ior oat A 33,114,682 93,651.602] 54,095,263 . 7711268 2793778 483416 297743
SO AT ELOEN e s i s 25,394,570,  13,054,53 14,339,887) - 13,18 e 15,687.494|  16,592,107| 103,736,143 82,545,312
West Africa (Br.) ............ 43,159 57,008 6,568.422] GOl 2,861,632 3,495,342, ay, -
West Indies (Br.) ... 79,306 27.931] 5,396,390 . 1177258 1.415.552] 09.305] 1,084,262
Br. Commonwealth, Other ...| 42,574,515 39,676,724 10,689,461 Africa . 89,654  1,151,460] 3,061,426/ 1,740,248
TR I el WO 4,509,096 7.632.;03 17,810 A o ericn s 3,929,896 6,587,149 4,632,715 17,399,967
BRI osiifiis s int 17,168,844  32,938,034] 6,622,589 . 509,384 18zl 100487 587,493
BUTIIRL . sedidrres s siesonsnessas 18,403,904 17,903,383 17,976,756|  254eden .................coono.... 22,084,922 24,152,817 3,972,680 8,073,730
Central America ............... 1,685,781 10,260,123) 5625501 SMRL L. . 56,666,850 60,654,555 1772407 4,202,343
Ching, North. i 233,399.455] 355,740,833] 287,594,271 - o . 110,189,000 182,133,355 115,842,678 98,475,031
China, Middle ................ 58,041.805 136,138,080 158,072,320 . 1924316 1015.898] 1382441  2.004631
China, South .....oooomienens 301,453.817| 366,072,050] 139,200,932 . . 575,396,086 - 655.258.165] 234405751 308,690,819
i b 8,509,380 -12.183,564 LA ... 39,008,108  80,097,770| 55,668,529, 122,721,634
SORRR A 3174181 4460024 © 47935761 ... 1913317 955.952] 1,898,628 -
PREYRRE vir-oncigine ot ioaiepinss Aok kde 11261 - A0TT 028 e 27,047,507  23.923.088] 21,895,541 25,580,351
FNES st s St T A 3,015,539 3,672,180 61,722
LTS e SN T e 33,600,386 44,161,849 12,949,110 . R s v ) 2,749.605,065| 3,787,661,653] 2,319,010,984| 3,715,552,373
French Indochina ............ 21,508,457  30,189.712]  19,654,104| Commonwealth| 820,357,914 1,167,802,303| 595,962,012 999,438,578
- Sl e Rt 1,920,247,151| 2,619,769,350] 1,723,048,972( 2,716,113,795
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Total Values of Imports §pe

2 B

orts by Chapters of Commodities.

ARTICLES

~Animal and vegetable oils,

. Rubber and manufactures

Live  animals, chiefly for|
FOOA | i s s
Meat and preparations
fherenta slod ol
Dairy products, eggs and
1 £¥a1 oY o DRI o i SRR o

Fishery products, for food
Cereals |
Manufactured ' products of
cereals, chiefly for human
food
Fruits and nuts, except oil-
nuts
Vegetables, roots & tubers,
chiefly used for human
food & their preparations,
n.e.s.
Sugar and sugar confec-
tionery
Coffee, tea, cocoa and pre-
parations thereof; spices
Beverages and vinegars ...
Feeding stuffs for animals,
n.e.s.
Tobacco
Oil-seeds, nuts and kernels

fats, greases and waXes
and their manufactures,
n.e.s.
Chemical elements and com-
pounds; pharmaceutical
products
Dyeing, tanning and colour-
ing substances (not in-
cluding crude materials)
Essential oils, prefumery,
cosmetics, soaps and re-
lated products
Fertilizers

thereof, n.e.s.
Wood, cork and manufac-
tures thereof ........coc0vvennn

Pulp, paper and cardboard|

and manufactures thereof
Hides and skins and leather
Manufactures of leather,
not including articles of
clothing
Furs, not made up ............

IMPORTS EXPORTS
Year Year Year Yea
1949 1950 1949 195(
$ $
42,719,714 42,011,117 52,695
11,190,587 16,656,674, 6,911,337
64,184,415 75,891,583 36,721,283
78,717,007 72,862,344 38,010,389
69,352,604| 166,264,106 8,102,170 13, %
77,219,541 72,667,060 57,003,127
49,720,745 68,445,549 32,334,972
66,752,681 90,854,491, 83,357,106
50,014,341| 114,293,591 29,949,953
29,156,621 40,315,176 24,813,441
24,015,851 30,231,559 14,142,893
- 26,322,703| 40,578,813 33,521,691
62,344,288 70,028,85 32,682,508
43,745,587| 78,364,288 38,227,663
114,374,589 222,928,927 150,705,221
149,854,704| 263,245,025 99,282,111
58,863.756| 104.164,179 64,768,603
25,628,250 31,581,319] 14.,550.766
21,304,138 40,375,771 18,081,216
49,857.974| 234,185,531 47,885,502
50,198,942 63,284,765 12,039,619
96,554,344/ 101,636,205 96,317,745
26,090,522 27,909,408 19,260,961
1,385,915 1,383,056 5,320,089
2,382,563 1,362,190 4,892,561

(e

IMPORTS EXPORTS
ARTICLES Year Year . Year Year
1949 1950 1949 1950
$ $ $ $
raw or :
o et 90,846,190 - 209,908,354 111,475,182] 204,927,634
............ 114,875,244 143,098,660] 135,764,466 216,939,177
........................ 230,357,836/ 320,128,11
and technical textile L 22000218 530553, 400
e R 9,539,813 14,294,625 :
g and underwear of Daen gpe b
e materials; hats of ;
Enaterials .oo.ooeiooinan 26,190,010 34,454,969 84,674,420 162,524,485
ing of leather and fur 179,764 162,053 “1s.
'gr boots, shoes and : A28 feded
e v s st sy 1,688,947 2,067,093 22,366, )
p articles of textile RSBl 2R0RGE
jals other than
........................ 59,655,078 55,692,002 ,488,
for heating, light- RS S g oo
aﬂd power, lubricants
- related  products,
........................... 156,652,798, 139,608,812 78,188,324 85,540,689
minerals :
or simply prepared
....................... 72 19,067,706 19,638,714 6,281,127 11,922,880
clay
...................... 11,287,937 11,890,309 8,820,189 10,811,851
......... 12,691,852 9,540,768 10,368,654 9:777:183
non- :
han 4,032,675 5,812,786 1,774,232 4,305,423
metals and : i
stones, pearls
rticles made of these
..................... 39,802,045 11,982,758} 6,017,676 6,847,930
BIHOEY oo 27,804,849 1,030,401 27,207,904 29,343,744
.................. 70,630,720] 135,012,186 37,702,387 124,066,046
rous base I;letal% ; 54,492,182 42,813,268 56,517,292 53,496,322
o ase| i
i i e 63,617,074 65,538,149] 119,792,987 136,895,653
apparatus and .
other than
I, nes. ... it 78,120,001 77,985,544} - 18,997,695 66,042,552
al mach.mery,
s and appliances 57,189,604 59,784,328 23,438,475 41,561,975
transport )
............ 54,083,283 47,512,2261 24,345,834 42,376,418
................... 127,738,306] 141,766,337 170,866,193 218,542,299
, n.es.| 147,108,769 166,419,615 11_0,837,034 197,197,977
2,749,605,065| 3,787,661,653] 2,319,010,984| 3,715,552,373
............ 155,409,075 15,314,401 155,411,579 41,275,827
............ 2,905,014,140| 3,802,976,054} 2,474,422,563| 3,756,828,200
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Officers of the Hong Kong General Chamber of Commerce.
From date of Formation in 1861 to 1950.

Year

Chairman Firm Vice-Chairman Firm Becretary Asst. See.

1861 | Alexander Percival ......| Jardine, Matheson & Co. W. Walkinshaw .........| Turner & Co. J. Johnson

1862 |James MooAndrew : do. C. W. Mumay ... Birleay & Co. J. C. Baldwin

1868 |J. J. Mackenzie Dent & Co. 0. B Bl ..oive Liyall, 8till & Co. J. C. Baldwin

1864 | H, B. Gibb .... Gibb, Livingston & Co. H. B. Lemann Gilman & Co. J. C. Baldwin

1865 | H. B. Lemann Gilman & Co. H. B. Gibb .. Gibb, Livingston & Co. J. C. Baldwin

1886 | Jobhn Dent .. Dent & Co. P. Ryrle i Turner & Co. Edward Norton

1867 | P. Ryrie .. Turner & Co. W. Nissen ... Siomssen & Co. Edward Norton

1868 | P. Ryrie .. do. G. J. Helland . J. Burch & Co. J. W. Wood

1869 W. J. Brysns ... do. G. J. Helland . do. J. W. Wood

1870 | W. Keswick Jardine, Mntheson & Co. J. B, Taylor ... Smith, Archer & Co. A. Noel Blakeman

1871 |P. Ryrie .. Turner & Co. A. Zimmern . Reiss & Co. A, Noel Blakeman

1872 |P. Ryrie do. L. Eshn ... do. Ed. Baker, Acting

1878 |P. Ryrie do. L. Kahn ... do. A. Noel Blakemsan

1874 | P. Ryrie do. James Grieg H'kong & S'hai Bank, A. Noel Blakeman

1875 |P. Ryrie do. James Grieg ... do. A, Noel Blakeman

1876 | P. Ryrie .. do. W. Keswick ... Jardine, Matheson & Co. N. B. Dennys

1B77 | W. Eeswick . Jardine, Matheson & Co. H. H. Nelson .. Chartered Mereantile Bank. H. L. Dennys

1878 | W. Keswick . do. H. L. Dalrymple Birley & Co. E. George

1879 | W. Keswick . do. H. H. Nelson .. Chartered Mercantile Bank. E. George

1880 |'W. Keswick . do. H. H. Nelson .. do. E. George

1881 | W. Keawick .. do. P Ryrie i Turner & Co, L. George

1882 |F, B. Johnson do. H. L. Dalrymple Birley & Co. E. George

1883 | F. B. Johnson do. P. Ryrie Turner & Co. E. George

1884 | W. Eeswick .... do. P. Ryrie . do. H. M. Baily

1885 | W. Eeswick . do. P. Ryrie do. H. M. Baily

1886 | P. Ryrie Turner & Co. A. P. MacEwen Holiday Wise & Co. H. M. Baily

1887 | P. Ryrie do. A. P. MacEwen .. do. H. U. Jeffries

1888 | P. Ryrie do. J. Bell Irving ... Jardine, Matheson & Co. H. U. Jeffries
1889 | P, Ryrie .. do. J. Bell Irving ... do. - F. Henderson

1890 | E. Mackintosh ... Butterfleld & Bwire. A, P. MacEwen .. Holiday Wise & Co. F. Henderson

1891 |E. Mackintosh ... do. J. J. Keswick .. Jardine, Matheson & Co. F. Henderson

1892 | E. Mackintosh do. J. J. Keswick .. do. Adam Lind, Acting

1898 | J. J. Keswick . Jardine, Matheson & Co, A, G, Wood .., Gibb, Livingston & Co. F. Henderson

dova oo metealk do. E. Mackintosh ... Butterfield & Swire. F. Henderson

1806 |A. G, Wood . Gubb, Livingston & Co. A. MoConeachie .. Gilman & Co. F. Henderson

1896 | A. Mecomlne Gilman & Co. Herbert Smith ... Butterfield & Swire. R. C. Wilcox

Officers of the Hong Kong General Chamber of Commeree.—Contmued
From date of Formation in 1861 to 1950.

‘ﬂ

ll'ur Chairman Firm Yice-Chairman Firm Secretary Awst. Beo. -
107 FR. M, Qray icoisviinnin Reiss & Co. Herbert Smith ..........| Butterfield & Swire. R. C. Wiloox
1898 |R. M. Gray ... " do. Herbert Smith do. R. C. Wilecox
1869 |R. M. Gray ... do. A. McConachie Gilman & Co. R. C. Wiloox
1900 | R. M. Gray do. J. J. Keswick . Jardine, Matheson & Co. R. C. Wileox
1901 | Sir Thomas Jackson ..| Hongkong & Shanghai Bank. | C. 8. Sharp .... Gibb, Livingston & Co. R. C. Wilcox
1002 |} C. 8. Bharp Gibb, Livingston & Co. E. A. Hewett .. P. & O, Steam Nav, Co. A. R. Lowe
1908 | E. A. Hewstt P. & O. Steam Nav. Co. Di B, Lew ........ Butterfield & Swire. A. R. Lowe
1904 | E. A, Hewett .., do, A0 1 U e do. A. R. Lowe
1906 | E. A. Hewett .., do. A G, Gibb, Livingston & Co. A. R, Lowe
1906 |E. A. Hewett ... do. A. G, do. A. R. Lowe
1907 | E. A. Hewett ... do. A. G. do. A. BR. Lowe
1908 |E. A. Hewett ... do. A. ©. do. E. A. M. Williams
1909 |E, A, Hewett ... i : Hongkong & Shanghai Bank, | E. A. M. Williams
1910 | E./A. Hewett ... do. 3. do. E. A. M, Williams
f A. R. Lowe, Acting
1911 | E. A, Hewett .coiverrrees do. H. Jardine, Matheson & Co. E. A. M. Williams D. E. Blair
A S e e T N. Hongkong & Shanghai Bank., | B. A. M. Williams D. K. Blair
1918 |E. A, Hewett, c.M.0....] P. & O. Steam Nav. Co. C. H. Boss: ioiiviviiiiies Jardine, Matheson & Co. E. A. M. Williams D. K. Bhir
A, R. Lowe, Acting D. K. Blasir
1914 | E. A. Hewett, .m0 ... do. J. W. C. Bonnar Gibb, Livingston & Co. E. A, M. Williams
E. A. Hewett, 0.1.0, ... do. J. W. C. Bonnar do. E. A. M. Williams
1015 { D. Landale ... Jardine Matheson & Co. J. W. C. Bonnar do. A. R. Lows, dcting | p. K. Blair
1916 |G. T. Edkins . Butterfield & Swire. S. H. Dodwell Dodwell & Co., Ltd. E. A. M. Williams | b ¥ Blair
|
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CHAMBER’S REPRESENTATIVES ON THE LEGISLATIVE

COUNCIL OF HONG KONG.

- Dats of
Election

Name of Representative

Firm

How Elected

From date of Formation in 1861 to 1950.

Officers of the Hong Kong General Chamber of Commerce.—Continued.
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1900
1900
1901
1902
1902
1808
1904
1906
1908
1908
1912

w2

1912
1913
1916

1917

1917
1018
1919

o

Edbert Ansgar Hewett .........

' Percy Hobson Holyosk .........

Thomas Jackson ........iciieeseees
Alexander Palmer MacEwen...
Alexander Palmer MacEwen...
Béndyshe szfboﬂ
Thomas Henderson Whitehead
Alexander MacConachie .........
Thomas Henderson Whitehead
Horbart Smith .covviiieciiinnaiin
John Thurburn .vciiecnniinens
Thomas Hendeﬁnn ‘Whitehead
Robert Gordon Shewan ...
Robert Gordon Shewan ........
Henry Edward Pollock, x.0. ...

Robert Gordon Shewsn ........

Murray Stewart ..o
Edbert Ansgar Hewett .........
Edbert Ansgar Hewett, c.m.a.
Murray Stewart ...
J. W, C. Bounar ..........
Edbert Ansgar ﬁewaﬁt, C.M.0.

Peroy Hobson Molyoak .........
Stanley Hudson Dodwell ......
Percy Hobson Holyoak .........
Edward Victor David Parr ...

Percy Hobson Holyosk .........
Azchibald Ore Lang ...,

Percy Hobson Holyosk ...

Archibald Orr Lang .coicinin

Hongkong & BShanghai Bank..,
Holiday, Wise & C€o. .eevveerrene

do. SR
Gibb, Livingston & Co. .........
Chartered Bank of I.A. & China
Chartered Bank of I.A. & China
Butterfield & Bwire ....iieviinns

Mercantile Bank .....coesvinens |

Chartered Bank of 1.A, & China
Shewan, Tomes & C0. voevrernee

do.
Barrister at Law ....oovepievens
Shewan, Tomes & Co. ,vrcevvreres
P. & O. Steam Navi‘gntion Co.

Btewart Bros. ..veeciieiimmiis
P. & 0. Steam Navigation Co.

do. Sestbninany
Stowart Bros. ..oeecoiuriseiis

Gibb, Livingston & Co. .........
P, & 0. Steam Navigation Co.

Roisa & Cot isiiiisiieiatianim

Dodwell & Co,, Ltd. ...

" Reiss & Co.
do.
Mackinnon, Msackenzie & Co.
Raiss & 051 cohimminismhimios
Gibb, Livingston & Co. .........
Baigs & 000 vimrermpmsrsmerspssssnniss

Gibb, Livingston & Co. ....ce.

Elected 2nd January.

Elected 27th April, Mr. Jack-
son on leave.

Elected 17th September, on
retirement of Mr. Jackson.

Elected 22nd May, Mr. Mac-
TLwen on leave

Elected 18th September, on
resignation of Mr, MacEwen.

Elected 9th June, Mr. White-
head on leave.

Re-elected 19th September, on
expiry of term,

Elected 30th April, Mr. Whita-
head on leave.

Elected 18th June, on resigna-
tion of Mr. H, Smith.
Returned from leave, 13th
July, 1901. -
Elected 5th June, Mr. White-
head on leave. i
Elected 8rd October, on expiry

of term.
Elected on 21st August, Mr,
Shewan on leave. ’
Returned from leave, 12th
July, 1904.

Elected 26th April, Mr, Shewan
resigned,

Elected 17th  March, Mr.
Hewett on leave.

Returned from leave, 15th
October, 1908,

Re-elected 26th  April, 1913,
on expiry of term.

Elected 25th May, 1912, Mr.
Hewett on leave.

Elected 10th BSeptember, 1912,
Mr. Murray Stewart resigned.

Returned from leave 19th
December, 1912.

Elected on death of Mr. E. A.
Hewet, o.M.6., 10th Dec.,

1915.
Elected 29th May, Mr. P. H.
Holyoak oh leave.

Returned from leave 8lat
October, 1917.

Returned  from leave 24th
September, 1818,

Elacted 18th May, Mr. P. H.
Holyosk on leave.

Returned from leave 24th
Merch, 1920.

Elected 21st April, 1921, Mr.
P. H. Holyoak on leave.
Returned from leave, 18th

June, 1921.
Re-elected 25th October, 1921.
Elected 24th November, 1921,
Mr. P. H. Holyoak on leave.

1028 Parcy Hobson Holyosk .......| Holyoak, Massey & Co., Ltd.| Raturned from leave, 8rd
a £ January, 1923.
1924 Peroy Hobson Holyoak . do. AR
- 1oz Porcy Hobson Holyoak ........ do. r—)
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CHAMBER’S REPRESENTATIVES ON THE LEGISLATIVE
COUNCIL OF HONG KONG.—Continued.

Date of
Election

Name of Representative

Firm

How Elscted

1926

1926

1027 .

1928
1929
19290

1080
1981

1633

1984
1985

1936

1987

1938

1939

1941
1942
to

1944
146
1047

1948

1948

- 1949

1949

1950

Dallas Gerald Mercer Bernard

Dallas Gerald Mercer Bernard

John Owen Hughes ..cceinnns

John Owen Hughes ............
Benjamin David Fleming Beith

John Owen Hughes ....coivene

John Owen Hughes ...
Charles Gordon Stewart Mackie
Williem Henry Bell ...
Charles Gordon Stewart Mackie

Charles Gordon Stewart Mackie
Willisam Henry Beli .....oeee

Arthur William Hughes .......
Marcus Theodore Johnson ...
Andrew Lusk Shields ..........

‘Andrew Lusk Shields ...
{ John Eeith Bousfield ...

Andrew Lusk Shields ......coon.

Andrew Lusk Shields .
Andrew Lusk Shields ...

Ronald Dare Gillespie ...
Ronald Dare Gillespie .........

Charles Collingwood Roberts ...
Philip Stanley Cassidy ..ovis
Cedric Blaker;, M.C. .iviiviiiin
Philip Stanley Cassidy .........

Philip Stanley Cassidy .........

Jardine, Matheson & Co., Ltd.

do,

Harry Wickihg & Oow civainids

Harry Wicking & Co. ...
Jardine, Matheson & Co., Lfd

Harry Wicking & Co. ..eeen

do. PR
Mackinnon, Mackenzie & Co,

The Asiatic Petroleum Co.
{South China) Ltd, ...........

Mackinnon, Mackenzie & Co.

do.

The Asiatic Petroleum Co.

(South China) Ltd. ...

Union Insurance Socaety oi
Canton, Ltd. ...

Mackinnon, Mackenzie & GG

Shewan, Tomes & Co., Ltd. ...

Shewan, Tomes & Co., Ltd. ...

The Asiatic Petroleum Co.
{South China) L&d. ...eeeeree

Shewan, Tomes & Co,, Ltd. ...

Shewen, Tomes & Co., Ltd.
Shewan, Tomes & Co., Lid. ...
Imperial Chemical Industries
{China) Ltd
{China) L -
Butterfield & Bwire ......coovin

John D. Hutchison & Co., Ltd.
Gilman & Co,; Ltd. .....ccccveneen
Joim D. Hutchison & Co., Ltd.

John D. Hutchison & Co., Ltd.

Elected 20th April, 1946.

Imperial Chemzcsl Industmss i

Elected 16th April, 1926, Mr,
Holycak on leave.

Elected 14th June, 1926, on
death of Mr. P. H. Holyoak,

Elected 18th May, 1927, on

Mr. Bernard's appointmeng
to the Council on the
nomination of H.E. the
Governor,

Elected 19th April, Mr J.
Owen Hughes on leave,

Returned from leave 2nd
November, 1929,

Elected 4th May, 1931, on
retirvement of Mr. Owen
Hughes.

Elected 20th March, 1932, Mr.
. S. Mackie on leave,

Besurned from leave, Bth

February, 1983,
Elected 6th April, on resigna
tion of Mr, Mackie.

Elected 26tk July, on resigna-
tion of Mr. Bell

Elected 18th May, on resigna
tion of Mr. Hughes.

Blected 7th October, on re-

signation of Mr. Johnson.

1
1|
3
|

Mr. Bousfield was elected cn

25th May to serve during
Mr. Shield’s absence irom
the Colony..

Died in Stanley Internment
Camp, 24th Jply, 1944,

Elected 6th May,' on resigna-
tion of Mr. leLssple 4

Elscted 12th Aug\\st, on re
signation of Mr, |Roberts.

Elacted 10th April, 1049,
. 8. Cassidy on | eave,

Returned from N,nva
November, 1949. |

78

Returned from leave, end of _I
1989,

TRADE DIRECTORIES.

Kelly’s(lgliirectory of Merchants, Manufacturers and Shippers

.

Post Office London Directory (1947).

The London Directory & International Register of Manufacturers,
Wholesalers & Shippers (1950).

F.B.I. Register of British Manufacturers (1950-51).

Sell’s National Directory and British Exporters Register (1950).
The British Engineers’ Association Classified Handbook (1950).
Benn’s Encyclopedia of Hardware (1949). -
British Empire Trades Index (1950).

British Plastics Federation Buyers’ Guide.

The Machinery Market (M.M.) Year Book (1950).

The Hardware Trade Journal Register of (U.K.) Merchant
Shippers.

Thomas’ Register of American Manufacturers, Vols, I-IV (1949).
Thomas’ Wholesale Grocery and Kindred Trades Register (1949).
MacRae’s Blue Baok (U.S.A.) (1949).

Hitcﬁcock’s Industrial Reference (1948).

Canadian Trade Index (1950).

Customs Tariff & Amendments—Canada (1950).

Laite’s Directory of South African Industry and Trade (1948).
South African Financial Year Book (1947-1948).

Cook’s Business Directory of Australia and New Zealand (1949-50).
Wellington (New Zealand) Business Directory (1949).

: B‘t)ttm Mondial International Register (1951).
Repertoire Officiel de Producteurs BExportateurs Belges (1950).
‘General Guide Book of Belgian Industrial Production (1949).
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Swedish Export Directory. (1948).

Israel Import Export Classified List. :
Franklin’s Trinidad & Tobago Year Book (1950).
Telephone Directory, Trinidad & Tobago (1950).

Rademacélcfg)s Firmenregister (Industry & Export)——Germany
(1

Das Grosse Deutsche Bezugsquellenwerk (I; II; TIT) (1949).
Austrian Industry, Commerce & Trade (1950). ‘
Japan Register of Merchants, Manufacturers & Shippers (1950).
Japan Overseas Buyers’ Guide—Textiles (1950-51),

Kansai Industry & Trade Guide (1950-51).

Tokyo Foreign Trade Directory (19560).-

Kyoto Manufacturers and Exporters Directory (1949).

Traders’ Window—Foreign Trade Section Hyogo Prefecture,
Kobe (1950).

Hong Kong $ Directory (1951). _ .
0.K. Business Directory of Hong Kong, Shanghai & Macao (1949).
Hongkong Trade Index (1950).

Gregg’s Motor Directory (Hong Kong) (1950).

Hong Kong Exzporter and Far Eastern Importer (1950).

Hong Kong Chinese Textile Mills Association Directory of

Members (1949).

Directory of Members of the Chmese Manufacturers’ Union (Hong
Kong) (1948).

The Complete Ordinances of Hong Kong.

‘Hong Kong General Chamber of GCommerce

(ESTABLISHED 1861)

LIST OF MEMBERS,

1950

With the date of Election to Membership.

Individual Members.

Beraha, M. ol i ainioni 1939 Kotewallo Lol e e i 1927
General Import/Export, Messrs. M. General  Import/Export, China
Beraha & Co., Ltd., B2, Queen’s Building. il

Joatatentraii lutitibon) Lund; K.y Bsc civi s 1947
Bourne, V. G. . ocoiecirsisimmasinioine: 1948 Tndustrial Gonsultant, ofo K. C.

Manufacturers' Representative, Leong, 103, Bank of East Asia
Chung Tin Building, Room 405B. Buziflmg
Hertang, BS. K, oas S T 1950 Todre A R R e 1950
Broker, : 4&,3 a ]?les }Voeux Road, Gezéerai Import]Export Hong Eong
Centra oor). ote]
Firms.
Abbas Khan (1946) Co, ......eceevne 1946 Andersen, Meyer & Co., Ltd. ......... 1921
GeHnanl Import/Ezport, David General Importers, Dav:& Houge,
el Anderson R A ke oL 1929
Abdoolally Ebrahim & Co. ........... 1940 Marine Surveyors, Queen's Build-
Genperal Import/Export, 20, Stanley ing.
Street.
Acil Import & Export & Refrigera- Anderson, Robert, & Co. ........ 11947
or Service 1046 General Im&ort{Expnrt Jardine
13 SRS e e e 94 Building (40 Asor), Peddst Strect
6, Enutsford Ta‘traeo, Kowloen. 1 y i
Avanl, HLA., & Bros. (ooieaaa 1941 Anglo-Iranian Oil Co. (China) Ltd. 1948
General ort/Export, 184, 702/6, Marina House.
Nathan Eﬂﬂﬂp P. 0. Box 300 Kln. Annett, 'M_A L Edd, s 1946
Advertising & Publicity Bureau Ltd, 1929 General Imporﬁ]Export Bhell
Marina House. House.
_Apencia Comercial ** Progresso ", Arnhold Trading Co., Ltd......ccee.. 1936
R 1947 General Import/Exporf, Telephone
General Import/Export, Wh:éeaway House.

Laidlaw Building. Arzedel Ttd o e e 1947

Alexandra, James & Co., Lid. ........ 1948 General Importhxporh 309, White-
94
General Impor1 Expoll;t,o B};nk of away Laidlaw Building.

Eagt Asia B ) 785. : .
Ali.msonsM & sgon;l;anx;g ! ox ..... 1950 Ashng 5 ICIO r*E """" WHI947
; ‘General Import/Export, 1064, Hol- g‘:ﬁimgw /Export, Wang Hing

land House (lst floor), P. O. Box y

2247 Adia) Agencies oo arani s 1947
Allied Tradm§ (6 e e 1947 Geaf"“i . I‘gl"’]{a‘m’l“’"’- 228,

General mport{Exporb Bank of : UL AL SN
4 East Asia Building Astal Handicrabts ©ou viisie, veirsheaiiiess 1948
RUesIONE . & C6s, Ltd, oovosnned 1910 Manufacturers & Exporters, 19, On
Gegerfdl_ Import/Exportr, Queen's Lan Street, P. 0. Box 289.
e Asiatic Development Corpn. .......... 1949
Amal%“ﬁ;ﬁdhg:‘gfg;mhtd Ro’(;};t;"‘lb“w@ Genersl Tmport/Export, 225, Wang

Telephone House (Mlezz Floor). N ite Buldisg d:

‘American Asiatic Underwriters Federal Asiatic Petroleum Co.: (South Chma) ”
R T i Toqg: [ R el e Ig0
G Insurance, 14, Queen's Shell House.
‘Road Central, Assanmaly. Go & ©0; iacsiiaversssirin 1950
‘American Express Co., Inc. ..1929 Genara.l Import{Export, 47, Wynd-
Bﬂnkers & Forwnrd]ng A.Yents, ham Street (2nd floor).
e « Des. Vosux Road, Centra Associated China Traders Lid. ...... 1947
‘American PrcSI‘dcnt_b:ﬂes Lid. .....c1918 General  Tmport/Export,  14/16,
Bt. Qeorge’s Building. Pedder Street.




Associated Produce Co.
Genersl Import/Export,
House,
Assudamal & Soms. ....oeciieieiiiiin 1948
Genersl Import/Export, Dina
House, 8/5, Duddell Street.
Backhouse, o H., Led, 4. vcee ol 1926
General Import/Export, Marina
House.
Bai Foong & Co. (Hong Kong) Ltd. 1950
General Import/Export, 417, China
Building.
Bapk of East: Asia Etd. ovanaiia 1920
Des Voeux Road, Central. ]
Bank Line: (Ehinad)- Etd. cuoorueinnyons 1910
Bhipowners, King's Building.
Banque Belge pour I'Emanger........ 11946
(Extreme-Orient) Soc. Anonyme,
Edinburgh House (Ground floor).
Banque de I'Indo-Chine. ............ ,..1805
French Bank Building.
Barma, B T e 22001047
Genersl Import/Export, 21,
i Wyndham Btreet.
Hata REtoelle e vl 1947
General Import/Export, Marina
House.
Bater-Lynn Hellwig, M., ...c..coivene 1948
General Import/Export, 411-4144,
Marina House.
Batten & Co., Ltd.
General  Import/Export,
. Building.
Bekhor Trading Co. w.oviimsiiviniin 1948
General Import/Export, Bank of
Canton Building,
Bennett, A., & Co.
General Import/Export, 4, Queen's
Road, Central, P. O. Box No. 944,
Bl Cn NSt S TN, 1946
General Import/Export, 212/216,
Windsor Houge.
Blue ¥ Taxicabsy Bitde el o v rinaiiy 1948
Nathsn Road, EKowloon.
Botelho, A G & Cos i 1940
General  Import/Export,
Building.
Brighten Trading Co.
General Import/Export, Wang Hing
Building.

‘Windsor

...................... 1940
Pedder

British American Tobacco Co.

(China) Tied. -occve oG 1903
Distributors, 256, Gloucester Road.
‘British Cigarette Co., Ltd.

258, Gloucester Road

British General Electric Co., Ltd. ...

Agents and Distributors, Queen’s
Building.

British Overseas Airways Corpn. ....1947

Passengers & Fre:ght,p York

1915

Building.
Brutton &8 Call o o niini v s sirenss 146
Solicitors, Windsor House.
Bunge Far East Agencies, Inc. ......1947

General Import/BExport, 704/5, Loke
Yew Building.

BunnaniTong & WColt i, morr v, 1928
General  Import/Export,
House.
Burkill, A. R,, & Sons; Ltd, ......... 1948
General Import/Export, 101/102,
Edinburgh House.
Butterfield & Swire.
General Import/Export, 8hipowners,
Insurance Agents, 1, Cobnaught
Road, Central.
Cable & Wirelets Erd. convinzian
Electra House, Bth floor, 3, Con-
naught Road, Central.
Caldbeck, Macgregor & Co., Ltd. ...
‘Wine & Spirit Merchants, Prince’s
Building.
Canadian Pacific Steamships, Ltd
Unien Building.

Canton Bros, Rubber Co, (1935) Ltd. 1938

efo Davie, Boag & Co,, Ltd.,
Chartered Bank Building.

1947

1895

. I91y

Canton Insurance Office, Ltd. ........ 1895
18, Pedder Street,
Canton Overseas Trading Co. ......... 1946
General Import/Export, Holland
House,
Capital Traders, SLed o 0r 0 19

General Imporb,’ExFort 109, Bank
of East Asia Building.
Carmichael & Clarke ....... e 1915
Consulting Engineers & Naval
Architects, Union Building,
Carr Ramsey ‘& Son, Ltdi ccuus 1946
General Import/Export, 209,
Prince’s Building. )
Cathay Export Company ............... 1948

General  Import/Export,
Building (4th floor).

Cathay, Ltd.
Advertising, Printing & Publish-
ing, 809, Prince's Building.
Cathay Pacific Airways Ltd. .......... 1947

Passengers & Freight, Butterfield
& Swire Building, 1, Connaught
Road, Central,

(s e a0 B BN e 1946
Importers, Manufacturers’ Repre-
sentatives and Agents, French
Bank Building.
Central Trading Co., Ltd. ............ 1934
General  Import/Export, Union
Building.
Chiane e Chaniliids e e o b 1949
General Import/Export; Industrisl
Agents, Faidder Bmldmg (Bth
floor), P. 0. Box 1857,
Chan Hanpo & G0, Lot 1941
Genersl Impoz’t Expnrt 6, Queen’s
Road, Centr
Chang, H. C., Co .................. 1950
General Impurt/Exporﬁ, 708,
Marina House.
Changon Steamship Co., Ltd. .........1950
86, Connsught Road, Central.

‘China Bros., Hat Mfg., Co. .........

Channel Trading Co., Ltd. .......o.r. 1937
Genersl Import/Export, Asia Life
Building.
Ghanrdis ] 0B & Coo il n 0. 1050
General Imgort.]Export 11, Holly-
wood
Chartered Bank of India, Australia
a0 dISC I ol e e 1861
8, Queen’s Road, Central,
Gihage Bank oo i e s 1937
18, Queen’s Road, Central.
Ehau YoePenp ool s 1920

General Import/Export & Shipping
Agents, gu‘m Building. :

Chekiang Trading Corp.

oido s e e 1947
General Imporﬁ,'Export, 5, Wel-
lington Street.
Ghelarann B |0 o e 1536
General Import/Export, No. 1,
. Hollywood Road. ]
Cheong-Leen, H., & Co.
Generzl Importhxporc Wang Hing
Building.

Cheong Tai Co.
Ganeral Import/Export, 106,
National Bank Building.
Eheuns PatiGol oo i n i e 1947
General Import/Export, 126, Wing
Lok Street.
Cheung Tai Hong Ltd.
General Import/Export, 187, Wing
* Lok 8treet, West, (lst ﬁoor)
Chik Fung Co. ....... tarsneeneisinat i 1940
General Import/Export, Prince’s
Building.
China Agencies & Sales Co, ............ 1948
General Import/Export, Stock Ex-

change Building, P. 0. Box 170
& 873.

1937
253, Queen's Road, Central.
China Coast Traders, Ltd. ............ 1049
General Import/Export, 4, Queens
Road Central, P. O. Box 2
China Commercc Company .......... 1949

General mport/Export, China
2Buﬂdmg (41‘. oor), P. 0. Box

China Construction Co., Ltd,
Engineers & Contractors,
Kong Bank Building.
China Emporium, Ltd.
Universal Providers, 624-68, Queen's
Road Central.

China Engineers, Ltd. ........ b T 1940
General Imports, Engineers; St.
George's Building, 1st floor,

China Enterprising Co,
General Impurt/Expoxt 506, Pedder

Building.
China !ntemanonai Commercial Co
TR e o R 1947

~ General Import/Export, 708, Bank
of East Asia Building.

........ 1946
Hong
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China Light & Power Co., Ltd. .....1915
Public  Utility, Argyle Street,
Kowloon.
China Mutual Trading Co., Ltd.

Genernl Import.,']mxport 13 21, Ice
House Street.

China New Guinea Mcrcanule Co.,

Tid . e e e e 1948

General Import/Export, 86,
Connaught Roed, Central.

--1947

China & Overseas Trading Co. ...... 1950

General Import/Export, Wing On
%ank Bulldmg (2nd dloor), P. O.
ox 4,

China Oxygen & Acetyleae Co., Ltd. 1949
Mirs. of Compressed Oxygen, ete.,

Hok Un Street, Kowloon, P, O
Box
China Provident Loan & Mortgage
Co., Ltd.
Godown Propnetors,
Road, West.
China Trading Corporauon, The
General ort/Export, York
Building, 4t§ flcor. .
China Underwriters, Ltd.
General Insurance, 4a, Des Voeux -
Road, Central,
China Union Trading Co., Ltd. .....
General Imporf./Export 514/515,
Edinburgh House, P. Q. Box 285,
China Vegetable Oil Corporation
10 R e s T SRS 1Y L]
_ King's Building. .
ChinesesUnited- Traders .o 1949

General Import/Export, 18, Con-
%e,ught Road Central (2nd floor),

Connaught

1948

1948

Box Wo.
Ching Cheung Co., Ltd. 1947
General Import/Export,
House.
Chingman Company .......c.ccccaveenn 1948
General Import/Export, 24,

Poitinger Street,

Ching Yuen & €0 vumpsverssemseisnisans 1'947
Genersal Import/Export, 48,
Bonham Strand, East.
ChotiEmalll KA & 06 . 1936
General Import/Export, 85, Wynd-
ham Street.
Choyss € B e G e 1947
General ort/Export, 305,
Prince’s Bulj}dmg
Chui Tak Loong & Co. .....oooooeeen. 1946
General ~ Tmport/Export,  Shell
House.
Chun On Fire Insurance Co,, Ltd...
8, Queen's Road, West.

Chung Nam Flashlight Factory ...... 1946
165, King's Road.
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Chung Nam Weaving Factory .......1948
Mok Cheong Street, Tam Kung
Road, Kowloon.

Chung Shing Shun, Ltd. ...............1949

(Genersal Import /Export, 158,
Queen’s Road West,

Giba (Chinay: Etde coiiin oo 1646
Chemicals & Dyes Importers,

“French Bank Building.

Collin Trading Corporation ...........1947

General  Import/Export, David
House.
Colonial Agencies ........ccoveireeeee.. 1949
General Importt‘Exporb Tse Koo

Choy Building, P. 0. Box 745.

Colonial Trading Co. ....... R
General  Import/Export, Stock
Exchange Building.
Confederation Mercantile Co, .........1950

General Import/Export, 25, Wynd-
ham BStreet, ground floor.

Conley Trading Co. .....icoooreeeenen 1948
General ort/Export, National
Bank Building, P. 0. Box 769.

Connell Brothers Co., (Hong Kong)

Ted. o S e e 1910
Generai Ixnpor+;‘Expoxt 0i Kwan
Building.
Connell;, H., &:Co:; Led. oo 1946

(General Import/Export, Bank of

China Building.

Continental Rubber Manufactory ....1940
Winslow Bitreet, Hunghom, Kow:
loon,

Continental Trading Co., Ltd. .........1946
General Import/Export, Bank of
Canton Building.

Cook, Thos., & Son, Ltd.

Possenger & Forwarding Agents,

Foreign Exchsnge dealers,
Queen's Building.

Cotran H U R gy
General Import/Bxport, 813,
Marina House.

Cosmos Trading Co. .o PR LT L

General Import/Export, 81,
Pottinger Street,

Cowie, John, & Goiy Etd. o 1950
General Import/Export, 408,
Edinburgh House,

Credit Foncier d’Extreme Orient .....1938

Property Owners & Agents, French
Bank Building,

Dah Chung Industrial Co., Ltd. ......1948
Manufacturers of Nails, Screws,
Sewing Neecdles and Nut Buttons,
Wing On Bank Building, 8rd floor,
(Factory—S.L.L. 503 R.P., Main
Street, Shoukiwan West).

84

Dairy Farm, Ice & Cold Storage Co.,

Etd e ..1916
Importers & Dmtnhutors oi Food-
stufis. Butchers, Poultrymen,
Milk Suppliers, etc,, Windsor
House.

Elalamal ik S Sons ol e 1040
General Impors,fExport 48, Poistm-
ger Streeb.

Danby & Hance, Ltd.
General TImport/Export,
Edinburgh House.
David, S. J.,:& Co. 1932
Merchants, Property Owners &
Estate Agents, David House.
Davie, Boag & Co., Lt aicn.ene.:. ...1923
General Import/Export, Chartered
Bank Building.
Dayaram & Sons. ...... s e 1G4

General Import/Export, 55, Wynd-
ham Street (2nd floor), P. 0. Box
2169.

De Schulthess & Co. covvyiviviien e (L

711/712,

General  Import/Export, Shell
House.
DEdcont A ConTrd W e venssee-930

General Import/Export, Shipping &
Insurance Agents, Hong Kong
Bank Building,

Deacons.  iiicis,seien ersenniissiviss « 1G04
Solicitors &  Notaries, Prince's
Building.

Debs Brothers & Co. (Hong Kong)

B e e e e sTgat

General Import/Export, Wang Hing
Building (1st floor).

Dennis: & Co, vhtd, e 1936

General Import/Export, Holland
Houae.

Dhabher; P, B.. & Co. ..., o2 1040
General  Import/Export, Union
Building.

Dialdas, M., & Sons ...... rs G 1946
General Import/BExport, 20, Ice

House Street.

Disward Trading €0 ... cvcensrasanenrs:s1948
General Import{Export, 6, Queen's
Road, Central,
Ml e 1940

Dinga & Sons. ... :
General Import/Exporb 20, Iece
House Street.
Bodd, Anthomy'. S0 L et T048

General Import,!Export S C M. Post
BB:}uldmg, ‘Wyndham Street, P. O.
x 8

Bodwell & €o.p Lidl cosinaiiins« 1993
General Linport/Export, Shipping
& Insurance Agents, Hong Kong
Bauk Bailding.

Dodwell Motors, Ltd, oo 1946
Importers of Motor Vehicles and
Accessories, Queen's Building,

Douglas Steamship Co., Ltd. .........1861
Shipowners, P. & O. Bmldlng

Doulatram, G., & Sons ......icioinics 1950
General Tmport/Export, 48,
Pottinger Street.

Dragon Seed Co., Ltd. .cooevreren.ond
‘Wholesalers & Retailers, Drapers, d
etc., 37, Queen's Road, Central.

DBransheld, & g8 iCo. ool 1948
General Im ort/Export, 901, Bank
of East KBI& Building.

Dreyer & Co., E ik, oo b .1949

General Import/Export, 320,'322
Edinburgh Houge.

T Pont SeGhirayilac i oo 1950
Importers of Dyestufis, Ingdigo,

Chemicals & Related Products,
108/111, Edinburgh House.

Dunbar, L. & Co. (1950) Ltd. ......1915
Flour Merchants, 316, Queens
Building. =

Dunlop Rubber Co., (China) Ltd. ...1932
Rubber Importers and Dutnbutors,
Marina House.
Duro Paint Manufacturing Co., Ltd. 1949
Manufacturers of Paints, Enamels,

Lacquers, Varnishes, 1, Con-
neught Road Central (1st floor).

Eagle & Globe Steel Co., Lid., The 1941
Agents & Distributors, Union
Iliu;iéiing (Mezz, Floor), 17, Chater
oad. ¢

East Asiatic Co., Ltd. ....... e
General Import/Export, bhxppera,
Queen’s Building.

Bastern Trading Co. .cooviviiiiicanenn. 1937

General Import.,’Export 22 Des
Voeux Road, Central,
Ekman Foreign Agencies

{Chma)
FH e S e, Civaes

Paper Importers, South C
Morning Post Building,
Elof Hansson, Ltd, .......... ) 1949

Manufacturers’ Agents; Equipment
& Accessories for Woodpulp and
Paper Industry, South China
Morning Post Building (2ad floor).

Erpest Trading Corporation ............I§50

General — Import/Export, Wang
Hing Building (1st 001'} &, PG,
Box 1278,
Esmail, H. M. H., & Sons. ..... ven 1041
General Import/Export, French
Bank Building.
Essardas & Sons ..... ..1950
General Imsort,'Export 25 Ho]ly-
wood Road (2nd floor).
Busdong Sen, Lid. ooveeeenn e 1938
Real TFatate Agents and Lond
Investment, 109-115, Queen's

Road, Central.

Eurasia Trading Co. ..... N0 a8
Gehnara.l Im{}mrt;‘Export, 1’79 Lock- . .

Everett - Steamship Corporation ......1946
Shipowners, Agents and Brokers,
Queen’s Building.

Fagan (Hong Kong) L.
General Import/Export; Exchange

. Erllhon 1 Blﬁke;s, Insuranee

gents  an | y
Edinburgh Houaéa S

Falconer, George, & Co. (HRK.)
el 0 il oS e U

Manufacturing  Jewellers; Gold-
smithg & Silversmiths, Union
Building.
Fancy Bazaar (Silk Store) .............1g47
General Import/Export, 42,
Queen's Road, Central.
Far East Aviation Co., Ltd. ......... 1946

Airline Agents, Aircraft Sales and
Service, Natfional City Bank
Building.

Far East Commodities Corporation,

Etdsdo S eorais st Lo L S ver...1949
General Import/Export, 83, 8t.
George’s Building,

Far East Flying Training School,
B L, D SRR ey T 1946

Tuition, Aircraft Serv;cmg, National
City Bank Building.
Far East Import & Export Lud. ...... 1947
General Lmport/Export, Engineers,
127, Hong Kong Bank Building.
Fing Lee €o. i e o 1947
General Impert,‘Expurb 6, Pedder
Building.

Fire Insurance Association of Hong
HORE  iaahiintin e Hairglhy
¢/o Lowe, 'Bmghnm & Matthews,

Mercantile Bank Building.
Fonson & Co.
Generel Import/Export, Asia Life
Building. i
Foo Hang Jewellery ...... Se s e 1947
General  Import/Export, King's
Theatre  Building = (7th  floor),
P. 0. Box 2096.
Frangois d’Hardivilliers ................1946
Agents for Metals, General Im-

porters, 5, {lueen's  Road,
Central,

HracrratAcotth il o e e e 1946
General Import/Export, Telephone
House, -

Friesland Trading Co., Ltd. .........1939
General Import/Export, Hoelland
House.

Fung Keong Rubber Manufactory

IHG L T e e e T L

243, Des Voeux Roead, Central,

Gabbott, E. R.y & Co:p Ltd. coviieen. 1949
General Exzport, 402 Edmburgh
House, P. 0. Box 232.
Gande, Price & Co., Ltd.
Wine, Spirits and Cigar Me,rc'hants.
St. George's Building.
Gee 'Chang Co., Ltd. .....ccofivinn1948

General Import/Export, 18, Wing
Eut Street, P. O. Box 808,




=
=i

Geekay Export & Import Co. ......... 1950
Ex; oreera, 1a, Hollywood Road,
IE x B67.
General Commcrcml Corporation,
O L s T 1949
General Import{Export, Diha
House, 7, Duddell Street.
Gerondal, A. E., & Co., Ltd. ......1946
Shipbrokers, Agents, General
Import/Export, Union Building.

Getz Bros: & Go.L /o o imanin 1941
General Import/Export, 415/419,
Edinburgh House.
Gibb, Livingston & Co., Ltd. ......... 1861
CGreneral Imporh,’]}xport Shipping
& Insurance Agents, & 0.
Building.
Gidumal & Watumull, O.K,, Ltd. 1938
General Import|Export, 57/9,
Wyndham Street.
Gilman & Co., Ldd. ...... Lo e L 1861
General Import/Export, Shipping
Insurance Agents, 44, Des
Voeux Road, Central.
Gim Guan Trading Co. ...ccccocoieiin 1949
General Import/Export, 4, Te!e-
phone House, P. 0. Box 2190,
Global Development Corporataon ...1950
General Import/Export, 63, Con-
nsught Road, Central. i
Globe Trading Co., The ......cocoeues 1941
General Import/Export, 87, Des
Voeux Road, Central. ;
Goddard & Douglas ..ccoieiiinienrenne 1903
Marine Surveyors and Naval Archi-
tects, 402/404, King's Building.
Goodwill Import-Export Co. .......... 1950
General Import/Export, 214,
Edinburgh House.
Gordon Woodroffe & Co. (Far East)
el vt s i phie s wiv s s s 1950
General Import/Export, 816,
Edinburgh House, P. 0. Box 87.

Gatla P, ACor s cee.amnie e 1940
General Import/Export, 85,
Wyndham Street.

Great China Finance & Development
(e NOEE e o i 1947
General Import/Export, National

Bank Building.
Great China Match Co., Ltd, ......... 1949
Match Manufacturers, 10, Des
Voeux Road Central.
Great China Trading Co. ....civevinn 1047
General Tmport/Export, 407,
Edinburgh Hduse.
Greaves Trading Co. ..ooovecorervieens 1948
General Import{Export, 17,
Connaught Road, Central.
Green Island Cement Co., Ltd. ..... 1900
Telephone House.
@regory, T M), & Co. vt 1918
General Import/Exporb Queen's
Building.
G ey e 1947

General Import/Export, 43, Wynd
ham Street.

Hagemeyer Trading Co., (Malaya)
T et et 1947
General Tmport/Export, 401/405,

Marina House.

Haking, W., & Co., Ltd, ...cooennv. 1948
General Import/Export, Kayamally
Building.
Hang Ehetng Shingd Tl 1949

| Manufacturers of Ratten Products,
43, Queen’s Road Central.

Hang Tai & Fungs Co. ...ccoernnen- 1946
General Tmport/Export, 20,
Queen’s Road, Central.

Hariram Hotchand ...vcovreieeneicnnnn 1949

General In:surt[Ex_port, 8, Holly-
wood

Hari's Silk Store .co...ocooeens ..1946
General Importhxparb, 44,
Queen’s Road, Central.

Harper & Shea, Ltd. ....coooocoiinan. 1947
Importers and Distributors of Motor
ars and Accessories, Shell House.

Harriman Realty Co., Ltd. .ocoiirnnee 1948
Real Estate Brokers, King's Build-
ing (2nd floor).

Harrisons, King & Irwin Ltd. ... 1946
General Import/Export, cfo Lowe,
Bingham & Matthews, Mercan-
tile Bank Building.

Himly, Ltd. oiciinrnieiomnmimminie, 1920
General Import/Export, 82,
Connaught Road, Central.
Hip Shing & Co. .oooocnviniianineann 1950

Garment Manufacturers, cf/o China
Trading Corporation, York Build-
ing (4th floor), (Factory: 839(341,
Portland Street, Mongkok, Kow-
loon}.

Ho Feng Co., Ltd, ....ccviviinineacnns 1948
General Import/Ex ort Loke Yew
Building, P. 0. 392,

Ho Tung, Sir Robert ......cccooeviiins 1893
Company Director, 44, Des Voeux
Road, Central.

Hochang & Co. .oooonviviiiiniiaiiien 1948
General Import/Export, 85/65, Des
Voeux Rosd, Central.

Holland China Trading Co., Ltd. 1899

Gensral  Import/Export, David
House.

Hon Wing & Company ................ 1949
General Import/Export, ng On
Bank Bmﬁhng (1st floor); P. O,
Box 1754.

Hong Kong Can Co. .vinvivenannn 1946
147-148, King's Road.
Hong Kong, Canton % Macao
Steamboat 0o, Lid. o ... 1903
Yueen's Bu:ldmg

Hong Kong Canton Export Co.,

Genetal Impurt i Ex]% rt, Insurance
Shipping, rench  Bank
Bm}dmg 5

Hong Kong Chiap Hua Manufactory
Company (1947) Ltd, ......oovveees 1950
Steel and Hardware Manufacturers,
Government  Contractors, and
Exporters, Tai Ping Building,
16, Queen's Road, Central.
Hong Kong & China Gas Co., Ltd. 1896
Public Utility, Gloucester Building.

Hong Kong Cotton Mills, Ltd. ....... 1950
318, Queen's Buxldmg

Sh;powners, Shipping Agents &
Brokers, 76, : French  Bank
Bmldzng
Hong Kong Electric Co., L, o 1
Public” Utility, P. & 0 Building. %
Hong Kong Enterprises, Ltd. ......... 1946
General Import/Export, 309,
Marina House.
Hong Kong Exporting Co., The......1948
707, Marina House.

Hong Kong Fire Insurance Co.,
bl el 1895
Pedder Street.

Hong Kong & Kowloon Wharf &

BT IO UL 1903
Tsim-Sha-Tsui, Kowloon.
Hong Kong Laboratory, The ......... 1950

Consulting Analytical Chemists, 80,
Belchers  Street (Top floor),
Kennedy Town.

Hong Kong Land Investment &

G e e P s B W 1903
Gloucester Building.
Hong Kong Match Factory, The ...... 1941

309, Bank of East Asia Building.
Hong Kong Motor Accessory Co.,
e R P e e e 1947

Importers of Automobile & Radio
Parts, 805, National Ba

Building.
Hong Kong  Preserved  Ginger
Bistributors; Lid. ... coveyueinse 1946

Bank of China Building,
Hong Kong Property Owners’
Association
601, Edinburgh Housa.

Hong Kong Realty & Trust Co.,
Lid.

1939

¢fo Wheelock Marden & Co., L#d.,
{Secretaries), 701/707, Edmburgh
House.
Hong Kong Rope Manufacturing
L B e 1900
Chung Tin Building.

H{l:dg Kong Rubber Manufactory,

Kayamally Building, Factory—409,
Tam XKung Road.

Hong Kong & Shanghai Banking
(g e R R ... 1865
1, Queen's Road, Central.

Hong Kong & Shanghai Hotels, Ltd. 1921
Telephone, House, -

87

Hong Kong & Shanghai Lace Co. 1946
General Tmport/Export and . Re-
tailers, 12, Wyndham Strest.

Hong Kong Stevedoring Co. ......... 1946
18/15, Salisbury Road, Kowlcon.

Hong Kong Telephone Co., Ltd.....1904
Public Utility, Telephone House.

Hong Kong Tramways, Ltd. ......... 1915

Public Utility, Canal Road East.
Hong Kong Transportation Co.,
Lid

Molasses Importers, Marina House.
Hong Kon§ United Trading Co. ...1941
Gener: Import/Ezxport, 20, Ice 2
House Street.
Hong Kong & Whampoa Dock Co.,
1 e L s 1895
Shipbuilders, Repuu-ers & Engineers,
Kowloon Docks.

Hong Kong & Yaumatx Ferry Co.,
IR0 i e e B Db s s b 1946
Puhlzc Utility, 144)‘48 Des Vooux

Road, Central.
Howah & Co., Ltd. ...ooooovoiiniin 1947
General Import/Export, 22, Des
Voeux Road, Central,
How Sang Lineh €0, 0. e 1950
Manufacturers & Wholesalers of
Art Linens; Genoral Im émrtl
Export, 14 & 18, Wyndh
Strest.
Hudson Industrial Corpn., Ltd. ...... 1950
Exporters of China 0115 Oilseeds
and  Oileakes; Im orters of
Chemicals; Cotton, Pedder Build-
ing (Bth ﬁoor)

Humphreys, Boyle & Co., Ltd. ...... 1948
General Imé‘)ort/Export Dina
House, P Box 546
Humphreys Estate & Finance Co.,
s o e e o e 1940
181/182, Gloucester Building.
Hung Fat Company .....ccccc..eqcecesn 1947
General Imporb/Expnrt 53, Des
Voeux Road,
Hung Shing &8 Cor vt 1949

General Import/BExport, 401,
Victory House, Wyndham Street.

Hunt, William, & Co., Federal Inc.

LRSS o iins s tati e v s o 1947
Dealers in Heavy Industry Equip-
ment, Steamship = Agents,

Machinery Agents & Contractors,
Merchants & Commission A%enbs
123, Hong Kong Bank Building
Huntley Trading €o. ...ccosiiniiniose 1947
General Import/Export, 2084, China
Building.
Hutchison, John D., & Co., Lid. ...1903
General Import/Export, King's
Building.
I On Marine & Fire Insurance Co., -
e e e s e 1921
24.25, Bonham Stmnd West.
Imperial Chemical Industries (China)
U e e e 1919
Agents & Distributors, Prince's
Building.




Imperial Trading Co., Ltd. ............ 1947

General Impurt {Export,

Building, 44, Chater Road.

Indo-China Steam Navigation
Pedder Street.

Indo-China Trading Co., L.
General ImporhlExport
Bank Building (5th fioor).

International .

Etd s
General Import [ Exporb.
Building.

International Merchandising Co.

General  Import/Export,

Building.

International Sports Co. ......

General Import/Export,
Wyndham Street.
Ip, Matthew, & Co. ..ovvioien
General  Import/ Export,
House.

Ip Tak & Co.
General Impert,’Expor‘u
Building.
Ipekdjian Bros.,, Lud. .....
General Import/Export, 5(}9
Building.
Jackman & Company
General  Import/Export,

Building (3rd flcor); G, P

Box 2162.
Jacks, William, & Co., Ltd,

l’unce 5

Prince’s

Co.,
....... 1927

TG AL

French

Marketing Exchange,

........ 1937

Prince’s

China

L £
Dawd

........ 1947
Union

......... 1948

Engineers & General Merchanis,
802, Prince’s Building, P. O. Box
2150.

Jacobson van den Berg (Singapore)

Titd s
General TImport/Export,
Edinburgh House.

Jardine Engineering Corpn. Ltd.

Pedder Street.

Jardine, Matheson & Co., Ltd.

General  Import/Export,

Btreet,
Jebsen & Co.

408/409,

Pedder
....‘.....1896

General 1mpurb/Expot6 Steam-h1p

Agents, Pedder Building.
Jeffrey Lee Co.

General Import,iExpart 65 Queen’s

Road, Central.
Jhangimal, H., & Bros,
General Import/Export,
Pottinger Btreet.
Jodha Textile Co. ...
General Imporﬂ{Export IA.
wood Road.
Johnson, Stokes & Master ....
Solicitors, Proctors

-~1G49
Hol!:y

& Notaries,

Hong Xong Bank Building.

Johnston Allen & Co., (Far

1 [T S
Import/Export,
Edii:bul"g_h House, P.

Jo Jo & Company
General Import/Export.
Prince’s Building.

East),
......... 1947
414,

Box

Jones & Co., Lid.
General _ Imporﬁ,’thort
Kong Bank Building.

Kader Industrial Co., Ltd. ............1948

General Merchant.a Panner Road,
North Point.

Kadoorie, Sir Elly, & Sons
Company Directors, St.
Building.
Kailan Mining Administration ...... 1915
c/fo Messrs. Dodwell & Co., Lid.,
Hong Kong Bank Bmldmg.
Kailey, Hi G., 8% Col oiviyeivitie. v 1950

General Import/ExpOrt 16, Stanley
Street, P. 0. Box §55.

T L
Hong

George's

Kai Ming Trading Co. R e AL
General Import/Exparb Bnnk oi
FEast Asia Building (Sth floor),
P. O. Box 844.
Karanjia, C. M., & Co. .......u v 1938

General Import/Expart, 52,
Wyndham Street.
Kees, O., & Co. (Hong Kong) Ltd. 1941
General Import/Export, Telephons
House (3rd floor), P. 0. Box 598.

Keller; Bd. A & Co., Ltd, 1920
General Import/Export, Insurance
Agents, 201/208; 219/222, Edin-
burgh House.
Kelly Bros, Mfg. Factory .............1946
Woollen, Cotton and Silk Goods, 60,
©astle Pank Road, Eowloon.

Kelly & Walsh, Ld, ........0..c. ..1946
Book-sel]ez's, Stationers, Publisheis
and Printers, York Building.

Kenworth Trading Co., The .........1946
General  Import/Export, Pedder
Building.
Kewalram Jhamatmal ...... v s 1946
General Import/Export, Kewalram
Building, 71, Wyndham Street.

Jor San A o m o0
General Import[Export, Bank of
Canton Building (8rd floor).
Kian Gwan Co., (China) Ltd. .....1940
General Import/Export, Heng
Kong Bank Building.
Kiao-Tung Trading (Casing) Co. ...
Sausage Casing Packers & General
Export, 23, Ahkungngam, Shauki-
wan,
Kishinchand & Sons, ..ol ... 1948
General Import/Export, 53, Wynd-
ham Street.

Kishinchand Chellaram (H.K.) Lud. 1940
General TImport/Export, Prince’s
Building. \

Kilink, P [y Bd. oo

General Import/Export,
Marina House.

Khuge, N C ke Con o S rirrs 1948

General  Impori-Export, 220,
Prince’s Building.

Kowloon Textile Industries, Ltd. ...1950
Offices : Bt, Gem-ﬁe's Building.
Mill: Costle Peak Road, Eowloon.

Kow Yue Weaving Factory ....... 1947

Factory ; 870, Caatle Peak Ros. .

Office : 159, Connaught Road, C.

1950

AR e A L
712,

‘

Kun Luen Metal Manufacmres

Corpis, o
Manufacturers of Metal Goods, v
Des Voeux Road West,

1540

Kung Ping Hong ..........ceeeieee. 1947
General Impcrt{Expm‘ﬁ Bank of
East Asia Building.
Kwong Fat Yuen & Co. tovoooeoena1946
General Import/Export, 88, Des
Voeux Road, West.
Kwong Hing Hong ..........o.cooen 1947
General  Impori/Export, China
Building.
Kwong Hop & Co. ..ooverernnennes v 1948
General Importgﬂxport David
House (2nd floor), P. O. Box 2009.
Kwong, Ming & Co. ....... ..1947
General Impurfg/Export Wang
Hing Building.
Kwong Shun Hong ................ «12221950

aneral Import,’Exporﬁ, 17, Wing
Wo Street (1st floor).
Lai Sang Trading Co. ..ocoversinersies 1949
General Import/Export, National
Bank Building, P. 0. Box 1249,
Lammert Brothers ..1919

Auctioneers, Surveyors & Appraisers,
Pedder Building.

Landis Brothers & Co.. Lid. ......... 1949
General Import/Export, 5, Queen's
Road Central, Gro\md Floor,
P. 0. Box 1371.
Lane, Crawford, Ltde wo.ooiiiieee, 27903
General  Import/Export, - Whole-
salers & Retailers, Telephone
House,

Lap Heng Company ....................1948
General Import/Export, National
Bank Building, 6t floor.

Lau, George M., & Bros. ... 1949
General Import.,'Export 408, Bank
of Canton Building, P. 0. Box
624,
Law, Robert, & Sons Co. ............1947
General Import/Export, 404 Bank
of Canton Building, 8rd floor.
e €. Kuen, Thomas, & Co.. vy 19
Accountants & Auditors, b16/517,
Edinburgh Housze.
EchelifChina). Ltd,, “Fhe oo 1941
General  Import/Export, Union
Building, 5tk floor. ’
Lee & Leong Bros., Ltd. ............1949
General  Import/BExport, 70-704,
Queen's Road Central,
Teel 5. W, & Co., Ltd. e Lien 1946
General  Import/Export, Wang
Hing Building.
Lepack . Company ...... T i 4 2]
General Import{Export, Windsor
= House. J
s S Y ... 1048
General Im nrtIExport 1018/108,

China Building.

Leung Yuk Kee ....
Textile Importers, 99E, Wel]lngton
Street.

89

Levant Trading Co., Ltd. ......... ...1948

General Import/Export, 7, Padder
Building,

Lever Brothers (China) Lutd.
Mirs. Distributors, Importers and
Exporters of Soaps, Glycerine
and Toilet Proparations, 14-16,
g;silder)ﬂhreet (5th foor, Roowms

Ei & Fung, Ftd. ... e e
General  Import/Export, Marina
House.
Li Toming & Co. ......... s ntas 1948
General  Tmpori/Export, 413/5,

Union Building.

Liddell Bros. & Co., Ltd. ............1946
General  Import/Export, 14- 16,
Podder Strest (6th floor). '
Liebermann Waelchli & Co. .........
Generel Import/Esport, EKing's
Building. :
Eabaeam, Vo @ @os o 1950

Genaml Import/Export, 65, W;ynd
ham

1940

Street,

Lan G eorae s a8 e I e F (1t
General Import/Export, 202, Bauk.
of East Asia Building.
Ling, C. 5, & Con v
General ort { Bxp
Bank Buﬂdpng.
Ling Nam Hardware Mfg. Co., Ltd. 1946
4147 Ma Tau Wai Road, Kowloon.

...... sk
French -

1

Links Trading Co., The ........... ... 1950
General Imporb{Export, 10, Queen's
Road, Central.
Lobor Bt & S e e out
General Import/Export, Prince's
Building.

Local Printing Press Ltd., Thc vieren 1946
13, Duddell Stroet,
Lowbridge, Shackleton & Co. ......1950
General Import/Export, 507, Chung
Tin Building, P, 0. Box 620.
Lowe, Bingham & Matthews .........1907
Accountants & Auditors, Mercantile
Bank Building.

Loxley, W. R., & Co. (China) Lid. 1903

General Import/Export, Shipping
& Insurance Agents, York Build-
ing.
Ewen (Cheong: Hangi . oo 200 o0 S 1950

General Import/Export, 805, Bank
of China Building.

Fnen Shing Hoang oo, oot 00 ...1950
Importers of Dyestuffs & Ind
Chemicels, 24, Wing Lok Street,
East,
Eulnar Frading €0 oo nias mvo154y
General Importhxpart Chung
Tin Building.
L'Union Commerciale Indo-Chinoise
cb Africaige € O ey e
General  Import/Exzport, French

Bank Building.

Macao Electric Lighting Co., Ltd. ...1922
Public Utility, Macao.

i




Mackinnon, Mackenzie & Co. ...... g
General Import/Export, Shipping
Agents, P. & 0. Building.

Mackintosh’s, Ltd. ...ooivuieniareansee--1947
©  Men's Outfitters, York Building.
MacLaws: Henry, &:Co; oiseiicnnacin 1949

General Import/Export, B816/818,
Edinburgh House, P, 0. Box
2245

Maloof,; Fred.; Ltd. v oo
General Import/Export, Tai Ping
Building, Queen's Road, Central,
P. O. Box 1694.
Man Chong Rattan Co. ...o.ivcveeennn
General Import/Export.
Office : 40, Queen’s Road, Central.
Factory : No. 1/9, Polung Terrace,
(1st floor).
Manlung & Company ......... et
General TImport/Export, 154, Des
Voeux Rosd, Central, P. 0. Box
2175.
Manners, John, & Co., Ltd. .........
General Import/Export, Shipping
& Insurance Agents, Mercantile
Bank Building.
Mansion Trading Co., The ............
General  Import/Export, Wang
Hing Building.
Manufacturers Life Insurance Co.,
‘Windsor House.
Manufacturers United Trading Co.
General  Import/Export, China
Building.
Mar, N K., & Co. ...
General Import/Export, 20, Ice
House Street.
Mar Fan, ©harles, ‘& Col oiiiovees

Accountants & Chartered Secre-
taries, 20, Wing Wo Street (2nd
flgor).

1946

1949

1948

1918

1947

1946
1946

1947

1950

Marconi. (China) Ltd. ....oenoeres 5041

Telecommunications, Engineers,

Queen's Building.

Marconi International Marine Com-

munication: Co., Ltd, ............. b

Shell House.
Marine Insurance Association of

Hong Kong and Canton ........
c/o Messrs, Lowe, Bingham &
Matthews, Mercantile Bank

Building.
Marsman Hong Kong China Ld. ...
Contractors, Mining & Industrial

Engineers,  Merchants, Hong
Kong Bank Building,
Martin & 0. oo s i
Accountants and Auditors, Prince’s
Building.

Matim: & Gol L
General Import/Export, ofo Room
807, Bank of East Asia Building,
8th floor.
Moy & Bakers Tifd: oo ni
Agenta & Distributors of Pharma-
ocouticals and Chemicals, Marina
House. R

1925

1939

1938

S e T

1947

McBain, George ....coveciiiiiinieeos1947

Company Managers, South China
Morning Post Building.

Mee Tak Company ....................1946
General Import/Export, 29, Jervois
Street.

Melvani, K.D., & Sons ..............1949
General Import/Export, 78, Queen's
Road, Central, P. 0. Box 1204,

Mercantile Bank of India, Ltd. ...... 1903
7, Queen's Road, Centrsl. >
Merchandising Trading Co. (H.K.)
dutdy el Do T T e e e 1
Textile Importers, 72, Stock Ex-
change Building. g
Messageries. Maritimes,
d

€8 cecrvrreaneinnincansiaes

Compagnie
oo i
Bhipowners & Agents, Queen's
Building, &, Connaught Road,

Central.
Metropolitan Commercial Co., Ltd. 1950
General TImport/Export, Printin
House (Mezz. Floor), 6, Dudde
Street. :
Ming Kee Import/Export Co. ........18g0
General Import/Export, 87, Des
Voeux Road, West.

Mollers” (Hong Kong) Ltd. .........1946
Shipowners & Agents, Queen's
Building.

Morgan, Charles, & Co., Ltd. ........1947
Importers of Paper, Stationery, ete.,
108, Edinburgh House.
Moris Trading Corporation ........
General Import/Export, Bank of
East Asia Building.
Morton, Charles, Bros. & Co. .........1946

-
o
-+

(=2

General  Import/Export, China
Tildie. ;
Murli Mohandas Co. ....... e 1650
General Import/Export, 8, Holly-
wood Road,
Mutual Commercial Co., The .........1950

General Import/Export, 68, Wing
Lok Street, East, P, O. Box 2158.
Mutmal Erusts Cos s e e K040
General Import/Export, 504-500,
Holland House,

Nanyang Cotton Mill, L, ............1950

Cotfon Spinners and Weavers,
Exporters, Loke Yew Buildin
(Btg floor), 50/52, Queen’s Roa
Central.
Nanyang Development & Finance
CORptic L iriisbvertivas v s 1947

CGeneral TImport/Export & Manu-
facturers, Mining, 603, Holland
House.

Narwanis Mercantile Corpn. .uv........1950

General Import/Export, 28, Holly-
wood Road (Ground Floor).

National Carbon (Eastern) Ltd....... 1941

Manufacturers of torches and y
accessories, 156, Tuk Wah
Street, Kowloon.

National Cash Register Co. ..... iR 1948

Office Equipment Merchants, 10,

Ice House Street,

National City Bank of New York... 1903
2, Queen's Road, Central.
National Lacquer & Paint Products
] e mthslen e e ST OOy
704/16, King's Road.
National Trading Co., The ............1948

General  Import/Export, China
Building, 5th floor, P. 0. Box
No. 205. )
National Trading Corporation .........1946
General  Import/Export, China
Building. .
Nationale Handelsbank N.V. .........1907
Bankers,

Marina House (Ground Floor).

cmazec M 100
Bhipowners, General Import/Export,
Prince's Building.

Nestle & Anglo-Swiss Milk Products
G s s S A L
Distributors of Milk Products, ete.,

Chung Tin Building,

Netherlands  Selling  Organisation
e e e e L
General Import/Export, 380,

Prince's Building,
Netherlands Trading Society ..........1915
Bankers, Holland House.
New China Trading Co. ..............1947
General Import/Export, 48, Ko
Shing Streat. .

Hew Enpland €o e 26540

General Import/Export, Morina
Housa.
New Zealand Insurance Co., Ltd.,
R o e e e T

216, Asia Life Building.

oY ec Hing €0, . oiiviv w1049
General Import/Export, Weaving
and Dyeing Factory, 298-806, Ma
Tau Wei Road, Kowloon.
Ngai Cheong Shirts Mfg. Co. ....... .. 1948
: 444, Lyndhurst Terrace.
Nolasco, H., & Co., Ltd. ........0..1947
General  Import/Export, Shipping
Agents, Stock Exchange Build-
ing.
Northern Feather Works, Ltd. ...
Pedder Building.
Olympic Trading Co, ..........c.......1949
General Import{Export, 802,
National Bank Building.

Optorg Co. (Malaya) Lid. ............1939

. 1946

General  Import/Export, French
‘Bank Building. ;
Oriental Mercantile Co., Ltd. ....... ..1948

General Import/Export, Bank of
East Asia Building.

Oriental Products & Trading Co. ...1950
General Import/Export, 7, Holly-

wood Road (1st floor), P. 0. Box
1162. :
BHURE 5 Co. Lrd oo 1946

General . Import/Export, French °

Bank Building.

Oversea Traders Corporation .........1949
General Import/Export, 24, Win,

Lok Street, Eastx.’p i
Overseas, Ltd., The ........c.ooe....... 1946
General Import/Export, 110, Bank

of East Asia Building.
Overseas Export & Import Co. ......1
General Import{Export, 19, 947
Wyndham Street,
Overseas Union Trading Corporation,
The i e ..1950
General Import/Export, 1/8,
Wyndham Street, P. 0. Box 796.
Pacific Commercial Agency ...........1946
General Import/BExport, 37,
Queen’s Road, Central,
Pacific Trading Co, .......cococeenee, ... 1047
General Import/Export, Shippin
Agents, Chins Building. e
Pacific Union Trading Co., Ltd. ....1946
General Import/Export, Marina
House, [
Bahila) N i To gt
General Import/Export, 817, China
Building.

Palmer &= Turieps Se S winsvesvie 1GAD
Architects & Consulting Engineers,
Hong EKong Bank Building.

Pao Yuen Tung Trading Co., Ltd. ...1947
General Import/Export, Finanoial
Agents, Jardine House, 14, Pedder
Street (8th floor). g
Barekll @eCort o o C e 1080
General Import/Export, 8, Queen's
Road Central (2nd foor), P. O.

Box 884.
Bark Baper iCous ol e iTG50
Importers & Exporters of Paper &
Aluminium Foil, 808, National
Bank Building.
Patterson, HU €l & Cos oo e 107
General Import/Export, Shippin
Agents, David ngsa. FRLSE

Pattison, A.P., & Co., Federal Inc.,

WA i e nine 1949
General Import/Export; Shippin,
Agents, 12-14, Queen’s Roa
Central, :

Baver, e §vpiB i Sons, L 0TS 1940
General Import/Export, 32,

Wyndham Street.

Peat, Marwick, Mitchell & Co. ......1946

Accountants & Auditors, Hongkong
Bank Building (2nd floor),

Pekin Syndicate Ltd., The ............I9
General Import/Export, 816/319,
Edinburgh House.
PennIFEotte Gogl tor s i e 1040
°  General TImport/Export, Pedder
Building. i
Philippine Airlines, Inc. ............ ...1948
eninsula Hotel Arcade, Xowloon.
Phlox Limitedd o ooy o e toah

General Import/Export, 408, Loke
Yew Building.




Pohoomull Bros. (India) ..............1936
General Import/Export, 29,
Wryndham Street,
Radha Kishoo & Co. .coocvevvinviinnsn. 1049
General Import|/Export; Wholesale
Merchants, 81, Stan]ey Street,
P. O. Box 2118.

Ralli Brothers Limited ......coooviennns 1950

General ImportlExport 228,
Gloucester Building.
Ramehand, Go oo seerideey vy G T
General Import/Export, Wyndham
Street.
Rathour, H. S., & Co. ‘voveraiinnesn 1937
General Tmport/Export, 45,

‘Wyndham Street.

Reiss, Bradley & Co., Ltd. ...........1936
General Import/Export, National
City Bank Building,
Reliance Trading Co., Ltd. ............1950
General  Import/Export, David
House.
Reuben Import Export Co., Ltd. ...1948
General Import/Expord, 518-517,
China Building.
Richard V& Coi wiriasiin o 1947

General Import / Export 512,
Edinburgh House. :

Robertson, Wilson & Co., Ltd. ......1913

General  Import/Export, David
House. |
Robinson, J. L., & Co., Ltd. .........1940
General Impert /Export; Contrac-

tors, Chung Tin Bmldmg, 5, Des
Voeux Road, Central, P. 0. Box
Rotfe, Gt HL oo o E e e
Feather Exporters, 708, Edinburgh
" House.
Rondon, L., & Co. (HK) Ltd. ...1939
Geperal Import/Export, French
Bank Building.
Ross, Alex., & Co. (China) Lid. ...1902
General luport/Export. Insurance
Agents, Windsor House.
Roy Farrell Export Import Co., |
(RS i Ehes o e LR
General Import/Export, York
Building.
Royal Insurance Co., Ltd. ..... s 19Ty
¢fo W. R. Loxley & Co. (Chma)
Ltd., York Building.
Royal Interocean Lines ..... e 1904
Shipowners, King's Building,
Ruttonjee, H., & Son, Ltd. ......
Wine & Spirit Merchants,
Duddell Street.
Sam’ Ay Company sl iyt = 1048
General Import/‘Expart 161, Des
Voeux Road, Central, 2nd floor,
Sampoerna Trading Co. ....cvsiiein 1950
General Import/Export, 173 ng
Lok Street, West (2nd ﬂoor)
San Miguel Brewcry Hong Kong,
e s reiio Temnerd rrane et 10 3.
Dina Houae.

Sangkee Trading Co. ..... A €
General Import|Export, 149,
Queen’s Road, Central.
Sassoon, David, & Co., Lud. ......... 1861
General Import/Export, Prince's
Building.
Sassoon, E, D., Banking Co., Lid....1936
a Holland House.

Shathee NN Glas o er o &

11949

General  Import/Export, David
House, (5th ﬂoor).
Schiper M EaptIsE S ST 1950
pMarme Surveyors, 321, Telephone
House,

Scott & English, A ke S ...1947
General  Import/Export, Union
Building. 5
Sherly, We €., & Co: ..., s LG50
General Import/Export, 20-22,

Queen's Road, Central.

Shewan, Tomes & Co., Ltd, .......... 1903
General  Import/Export, Chung
Tin Building.
Shiu On Steamship Co., Ltd. .........1947
8, Quecn’s Road, West.

Shriro; (China) Ll e n 1948
General Import/Export, Rutton
Building (1st floor).
Siber Hegner & Co., Ltd. ...1947

General Import/Export, 2(}, St
George’s Building, st floor, P, O.

Box 164.
Sih, Vorner & Wang .........ecoo.. 1950
General Import/Export, 801, York
Building, E‘.F' . Box 2257.

Singon: & 00, a1 1946
CGeneral Importj Expurt 35/37,
Hing Lung Street, f
Sino-American Industrial & Trading
(O, e e N T verrees 1950
General Imporb,"Fxport 11,
Boundary Street, Kowloon.

Sino British Engineering Corpn.
Lotd b, - o Rn e e e 1947
Engineers, Contractors & Importers,

811/818, Edinburgh House..

Sir Cyril Young & Son, Ltd. L1947
Sunecessors to 10&1!1% & ?ederseu,
., _General _Import/Export,

819, Edinburgh Housa.
Skott; H., & Co., Lidi ..oovveenn. ... 1950
General Im}:oxt}'Export Mﬁrcantile

Bank Building
Societe Commerciale Asiatique ...... 1950
General . Import/Export, French
Bank Building, P. 0. Box 529,
South British Insurance Co., Ltd. ...1917
Prince’s Building.
South China Import & Export Co. ...1949

General Import/Export, 70, Queen 8
Road Central, :

South  China Manufac{urmg &
Exporting Co. ....... b ...1949
Exporters, 808, Bank of China

Building.

South China Textile, Ltd. ............1948
Cotton  Spinning &  Textile
Machinery, 201, National Com-
mercial Bank Bu:l.dmg, Ice House
Street.

South China Traders .......o.ceoe.onr..1946
General Im; orb[Export 202, Lock

Hing Building, 33, Queen’s Road,
Central.

Spalinger, U., & Co., Ltd. ..........1940

General Import/Export, Ynzlt
Building. X
Standard-Vacuum Oil Co. ............1903

Hong Kong Bank Building,
Stanley Steamship Co., Ltd. .........1950
103, China Building.
Starbright Trading Co. ...... T (]
General  Tmport/Export,  412a,
Edinburgh House.
Steel Bros. & Co., Ltd. ....coveevnnnn.1946
General Import{Export, Shell
House.
Sui Cheng International Trading Co.,
F i B e P e e e o
General Importlhxport 206, Bank
of East Asia Building.
St Heong Yuen =i oo 1927
General Import!Exporb 34/86,
Hing Lung Street. -
Summerbliss Company, Ltd., The ...1949
General Import/Export, 10, Queen's
Road, Central.
SHNCo. Lk, The ey 1927
Wholesalers &  Retailers, Des
Voeux Road, Central,

Sun Bung €Co. ..cosine. Vet EOA G
General Import/Export, 0i Kwan
Building.
Sunlight Trading Company ............1g50

General Xmport/Export & Flash-
light Manufacturers, 2, Sui Wa
Terrace, P. 0. Box 2183,

SHONY & GOl st e 1946

(teneral Impurt/Expm-t Banl. of
East Asia Building,
Swatow Drawn Work Co., Ltd.......1938
General Import/Export, Manufac-
turers, 8s, Wyndham Street.

Swedish Trading Co., Ltd. ..-1948

General Tmport/Export, 31‘3/‘322
Prince's Building.
Swire & Maclaine, Ltd, ceeer 1G46

General Import/prczt,
naught Road, Central,
Ta Ching Enterprising Co. ............ 1650
General Import/Export, 607, Pedder L
Building.
Ta Hing Co. (H.K.) Ltd. w1947
Shipowners & Bhippin A ta,
St. George's Bulldp g

Ta Hing Trading Co., Ltd ...... 21047

1. Con-

General Import/Export, St.
- George’s. Building.
Tack Hing Company ................... 1947

General
Houge, 5th floor, P, O,

Importf Export David
Box 879,

Tai Fung Hong ...... e e L T
General Import Ex| rb 41 :
Connaught Road, . CeI:J::r al.
Tai On Development & Investment -

CD.G;%....... ..... e e ik )
neral Im art/Ex ort. 225 D
Voeauzx Roapd Centi:-a i >

Taikoo Dockyard & Engmccﬂng Co.

of HLE: Ted, o0 L i ot
Quarry Bay.
Takley oo Ly oo o oE
General Import/Export, Pedder
Building.
Tatd, B. D, &1C6. JEtds i 1046

General Import/Export, Room 6,
EKayamally . Building, 20, Queen’s
Road Central.
Tavadia: & PButakia ..o 1647
General Import/ Exporf, 12,
d'Aguilar Street.
Teh-Hu Sunfluh Co., Ltd. ............1948
General Import and Commiesion
Agents, 301-2, Marina House,
P. O. Box 419.

Texas Co,. (China) Etd. ........oioi.-1947
404/405, 420/422, Edinburgh House.
Thoresen: & Co., Ltd, ...oiorcineeeen 1915
General Import,’fExport. Shlppmg

Agents, Queen’s Building
Tioriley S (2o NI NIRRICEaN Ko hE ....1948
General Import,’Export Wing On
Bank Building.
Traders & Suppliers, Ltd, ............1949
General Import/Export, Bank of
FEast Asia Building.
Tsun Tsun Trading Co. ......... ceii 1946
General Import/Export, 8, Des
Veeux Road, Central.
Tinp AR o v e A
General Impart,'Export. 21, French
Bank Building.

Tung Sing Company ..... ik ....1948
General Import/Export, 10, Gilman
Bazaar.

Tung: TarHens, Lnd. o 0 1040
Vegetable Oil Merchante, General
Tmport/Export, 26, Des Voeux
Roed, Central.
Tovehs GrCoN L SOR | e it are TG
General Dmpars and Furnishers,
Hong Kong Hotel Building.
|G SN 2 el e P £ A
Exporters of Chinese Produce, 45,
David House.
Ultra: Pacific. Tradifg, €oh e 1948
Greneral Import/Export, 1068,
Holland House.
Unination Trading Co., Ltd., The 1947
General Import/Export, Sze Hoi-
Building (8rd floor), 14, Queen's
Road, Central.
Union: Geperal Cou Titde vt 1947
General Inport/Export, & Wel-
lington Street.
Union Insurance Society of Canton,
s B0 IR P S e ) L e

Union Building.




Union Mercantile Co. (HK.) Ltd. 1947
General ImportjExport, Telephone
Hougia.
Union Trading Co., Teds oloiiiie: 1915
General Import/Export, Insurance
Agents, York DBuilding.
Union Waterboat Co., Ltd, ............ 1915 *
Union' Building.
United Agencies; Litd. ..o 1947
General  Import/Export, Shell
House.
United China Products Co. ............ 1948
General Import/Exporc, Bank of
China Buifding.
United Development Co., Ltd. ...... 1946
General Import/Export, 129, Hong
Kong Bank Building.
United Engineering Corporation Ltd. 1950
Importers of Machinery, Industrial
quiﬁment & Electrical Supplies,
David House.
United States Lines Co., The ......... 1948
Room 814, Queen’s Building.
United Trade Developments, Ltd. ...1950
General Import/Export, 1, Duddell
Street (P. 0. Box 2587).

United Traders; Ltd. oo 1947

General Import/BExport, York
Building. X
Universal Development Co., Lid.,
The orion e e e, 1950
General TImport/Export, 18, Ice
House Streef.
Universal  Export/Import  Trading
Coms i he S S e 1947

General Import/Export, 404, Chung
Tin Building, P. 0. Box 931.
Utoomal & Assudamal Co. ..vvviveneee 1936

General Tunport/Export, 815,
Duddell Street.

Uetamy, L Gi: oo P v 1946
General Import/Export, 9, Holly-
wood Roed. ]

O A A e bt s 1941

General Import/Export, French
Bank Building.
Van Rcckum—GcEacy Paper, Limited 1941
Importers, Distributors of Paper,
Boards, Pulp, etc., 821, Hong
Kong Bank Building.

Nasuma, |0 P, & Co. s B e 1941
General Import/Export, 88, Wynd-
ham Street. Y
Vaswani Trading Co., Ltd. ............1950

General Import/Export, 38, Ice
House Straet.

Verder 8. Cot .coqut. R e, 1949
General Import/Export, 708, China
Building.
Victory Trading ©o.. ieiveremvissaessaias 1946
General  Import/Export, Union
Building.
Wah Foo Trading Co., Ltd. .........1948
General  Import/Export, 607/8,

Marina Houege.

WalisHing WCo Wi oL e el 1941
General Import{Export, 1,
Queen's Road, Central.-
Wah Hing Trading Co. ..........cceet 1950
General Import/Export, 8a, Des
Voeux Road, Central (Ist floor).
Wah Keong Rubber Manufactory ...1940
4, Anchor Street, Kowloon.

. Wah Sing Development Co. ......... 1950

General Import/Export, 178,
Q\éseen'a Road, Central, P. 0. Box
2306.

T ST R s e A 1946
General Import/Export, 106, Bank
of East Asia Building.
Wallan: Company S0 .00 e 1948
General Import{Export, 87, Queen’s
Road, Central.
Wallesd & Gou il e o 1933
Shipowners, Hong Kong Bank
Building. :
Wallem, Lambert Bros. Ltd, ......... 1946

General Import/Export, Insurance
Agents, Hong Kong Bank Build-

ing.
Wan Fung Co., Erd. oo v o, 1946
General Import/Export, 609,
Marina House.
Wanu S Rec S s Colui S . 1938

Ships' Chandlers, Stevedores,
Genernl Import/Export, B84/87,
Connaught Toad, Central,

Warne, Victor, & Co. (Hong Kong)
Tt o et e SN 1947
General Import/Export, Holland
House, 9, Queen’s Road Central.
Wassiamull Assomull & Co. .......... 1946
General  Import/Export, Rutton
Building, 11, Duddell Street
(Ground Floor). :
Watanmal Boolchand Co., Ltd. ...... 1936
General Import/Export, 18/20, On

Lan Street, P. 0. Box 644,
Watson, A. S., & Co., Lud. ..... 1915

‘Wholesale & Manufscturing
Chemists & Diz?annera, Wine,
Spirit & Aerated Water Merchants,
110/114, Gloucester Building.

Wattie; Jo Au & Couy Tedi o 1946
Rubber  Estate Managers and
Becretaries, Marina House,
Way Yue €6, Lid, o oncivamsing 1949

General Import/Export, 34, 8St.
George’s Building, ¢

Wayne & ‘Haylitt €o: T i 1946
General Import/Export, Prince’s
Building.
Wayon Export & Import Co. ......... 1950

General Import/Export, 5, Rulton
Building, 11, Duddell Street.

Webster, ]. 5:, & Co,, Td, ......... 1948
Genersl Import/Export, 232, Hong
Kong Ban! uilding.
Wehry, Geo., & Co. (Hong Kong)
e B P e

General TImport/Export, &4,
George's Building.

e S S RA L  e 1948
Grocery & Wines, 6tc., David
House, 874, Des Voeux Road,
Central,
Wheelock, Marden & Co., Ltd. ..... 1947
Finance & _ Shipping, 701/707,
Edinburgh House, P. 0. Box 85,
Whiteaway, Laidlaw & Co., Ltd, ..... 1946
General Importers, Wholesalers &
Retailers, Des Voeux Road,
Central.
Wicking, Harry, & Co., Ltd. ...... 1903
General Import/Export, Prince’s
Building.

Wilkinsons& Grist .. svuvesivesieoicin, 1915
Bolicitors, Proctors & Notaries,
National City Bank Building.

William Trading Col .o I
General Imporb{Export, 40, Queen’s
Road, Central (1st Aocor).
Williamson & Co, ..o oo e 1922
Shipowners & Agents, P, & O.
Building,
Wilman Rubber Products ............... 1948
208-211, Nam Cheung Street, Sham
Shui Po, Kowloon,

Winch “Trading Go. iolionvesiomesl 1948
General Import/Export, 25, French
Bank Building, P, 0. Box 840,

Wing Hhingl Mofe et e, 1950
General Import/Export, Kayamally
Building, ™ 20, Queen’s’ Road

Central.
Wing On Co., Ltd. The ............... 1948
‘Ueneral Import/Export, Whole-
salers & Retailers, Des Voeux
Road, Central,
P S & Co. 1550
General Import/Export, 87, Ko
Shing Street.
Winp, Sanp. & €a. i 1949
General Im&ortf{l’s‘.xport, China ?
ﬁtﬁding {6 ocr}, P. 0. Box

Wing Wah €0 oo, 1947
General Import/Export, 47, Win,
Lok Stmel:? ¥ &
BN s We i ling o e 1946
General Import/Export, 5/7, Des
Voeux Road, Wess.
Wong, C. H., & Co, Ltd. ............ 1949
General Import/Export, 411, Union
Building.
Wong W Mook Coo s 1948
Genersl Import{Export, 35,
Honnessy Road, P. O. Box 2146,
Wong T Qv & Cou, Thd . 1946
General Import/Export, Prince's
Building.

Wong: W S & G0y it I

Accountants & Auditors, Pedder
Building (6th ficor),
OEE Tan & Co. oot ns s 1938
Chartered  Accountants, 4a, Des
Voeux Rosd, Central. -
T T R o O O 1949
Tead Peneil Manufacturers,
National Benk Building.

Woerld Trading €o., Etd......0ornrenn. 1948

General Tmport/Export, 704.708,
Bank of East Asia Building,
P. 0. Box 1674.
World Trading Corporation, The ...1948
General Import/Export, 406,
National Bank Building,
World Wide Traders, Ltd. ............ 1950
General Import/Export, Kai Ming
Building, (4th floor), 6, Queen’s
Road, Central, P, 0. Box 1552.
Ravier Bros = e 1928
General Import/Export, 8, Des
Voeux Road, Central,
Yangtze Supply Corporation .......... 1947
General Ivport/Export, 24, Con-
naught Road, Centrel.
Yannoulatos, Emm, (Far East) Ltd. 1949
Generel Tmport/Export; Steamship
& Chartering Agents, 310, Marina
House (3rd floor).
Weu b Tainese an il o e e 1929
General Import{Export, 115,
Windsor House,
HauWingS Eofie, S 1946
General Import/Export, B814/815,
Bank of Canton Building.
Tau et Bo s e 1950
General Import/Export, 79, Bonham
Strend E.
Yih Cheng Trading Co., Led. ........1947
General  Import/Export, King's
Building, 8rd floor.
Yiu Kiu Company ........................ 1947
General Import/Export, 4,
Connaught Road.
T L o B L I
General  Import/Export, Hubber
Merchants, ~ York Building, Iast
floar.
YusSTariChenfgli e B0 B 1948
General Import/Export, 11, Wing
Kut 8treet,
Yue Ying Can Manufacturing Co. 1949
Makers of Decorated Tin Containers,
Crown & Screw Caps, Litho-
graphic Tin Printing, 281,288,
Hennessy Rond,

Yuen Hing E. M, Weaving and

Diveing “Fattory. cocuvinioitg s 3
Bcu%hmm St‘rrznd, West, 242
Yuen Hing Hong & Co. ............... 1
Genelgal lf:port/Export, Chins 29
Building.
Xien Rung: Col i e 1947

General Import/Export, Bank of
East Asia Building,
Yiuen Loong & Co, .oooeriniivennenens 1950
General Import/Export, 59, Des
;g%eéux Rond, West, P. 0. Box

General Import/Export, 801, Pedder

Building.
Yutung Co. (1 Etd. s 1
ganeral (Iglg)rt,'Exyort, 16, Ice 47
House Street.
Zung Fit Coll st 1950

General Import/Export, 8034, Kai
Ming Building, 6, Queen’s Road
Central.




