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Hong Kong General Chamber of Commerce 

Report for the . Year 1933. 

The hoped-for improvement in trade in 1933 did not occur. 
On the contrary, China became more deeply affected by the world 
depression. Shipping an.d trade in Hong Kong received a se-rious 
set-back from May o-nwards on account of the heavy increase in 
dut ies following r evisiton of the Chinese Customs Import Tariff. 
Textile imports hlave been hard :hiit. The bulk of the Spring trade 
in cottons for South China markets c-omprises var ious descriptions 
of poplins, and when it i.s bo.rne in mind that the new duty 
represents an increase from 6 to 19 cents per yard on cloths 
costing, landed 1n Hong Kong, 20 to 28 cents, the effect on f uture 
trad-e ·is not difficult to realise. Imports into China of paper, 
cement and loca1 knitted goods, have a lso been much impeded, with 
seri~us consequences to many local enter.prises which depend for 
a great part of their trade on the China market. It is to be hoped 
that the "boomerang" effe·cts of such high duties will be r ealised 
and that downward revision may take place. 

British Empire Fair. 

British members of the Chamber were actively interested 
in a British Empire F air held in the Peninsula Hotel, Kowloon, 
and on land adjoining, for three days in May. The Fair was the 
development of an experiment made the previou-s year and attracted 
over 100 exhibitors, coveri·ng fou.r or five times as much space 
as in 1932. The Dominions of Canada, Australia & New Zealand 
had impressive exhibits, and there were several from the United 
Kingdom. 

Textile Contract with Suppliers. 

Negotiations have been proceeding during the year with the 
Manchester and Bradford Chambers of Commerce for revisions of 
the terms of contract between importers and suppliers of textiles, 
both piece goods and yarn. Discussions have not yet reached a 
stage at which an announcement can be made. 
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United Kingdom Duty on Matting. 

The Chamber of Commerce on March 9 received information 
that the United Kingdom authorities had substantially increased 
the former 10 ·per cent duty on Chinese matting-the increase was 
reported to •be to one hundred per cent. A cable was despatched 
to the China Association, London, stat ing that the increased duty 
would seriously interfere with a trade in the hands of British 
exporters here and urging representations for time to clear 
commitments to date and .cargo already shipped, and, if possible, 
for a reduction in the duty. It was further stated that commitments 
for April and May were very heavy and the China Association was 
asked to telegraph the result of their representations as soon as 
possi'ble. 

Simultaneously, representations were made 'by the Chamber 
to the Hong Kong Government, and in reply to a telegram from 
the Hong Kong Government the Se-cretary of State for the Colonies 
cabled the information that duties had been imposed, as frol!l 
February 28, on foreign .carpets, car-petting, floor rugs, floor mats, 
and matting of .cotton, wool, hemp of all kinds, flax and jute. The 
duties were divided into two classes (a) Hand-made 4s. 6d. per 
square yard, exclusive of fringe~ (•b) other kinds 9d. per square 
yard, exdus1ive of fringe; or 20 per cent ad valorem, whichever 
is the greater. The ad valorem duty, rpreviou.sly enforced, was 
included in the new rates. 

The China Association, London, made representations to the 
Import Duties Advisory Committee, London, and on March 30 an 
amended Order was issued by H.M. Customs wherelby "coir, rush, 
grass, raffia, straw or reed mats ·and matting" were exempted !from 
the scope of the additional duties. 

University Commercial Course Fund. 

The principal subscribers to the University Commercial 
Course Fund having intimated at the end of 1933 that in view of 
the present business depr.ession they were not prepared to continue 
their support, .the Chamber of Commerce informed the University 
authorities in January, 1934, that the grant which for twelve years 
had been made to the Commercial Department of the University 
on <behalf of British members of .the Chamber could no -longer be 
continued. 
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Merchandise Marks Ordinance Penalties. 

Following representations 'by the Incorporated Law Society 
of Hong Kong, the Chamber of Commerce on November 10 addressed 
the Government suggesting that t he penalty for breaches of the 
Merchandise Marks Ordinance, No. 4 of 1890, ·be increased from 
the maximum fine on Summary Conviction of -$100 for the first 
conviction and $250 for every subsequent ·conviction (Se.c. 3 SS. 3b) . 
The letter ·continued : 

"It has been sugges·ted that the power of the Magistrate as 
to forfei ture (under Sec. 3 SS. 3c) of any articles seized and by 
means o·f which the offence has been committed should serve as 
sufficient additional punishment, but in practice it is -often found 
that at the moment of the seizure the offender may be in possession 
of only a nominal supply of the goods bearing the alleged infringe­
ment. 

"It is not suggested that sentence o.f imprisonment should be 
imposed without the option of a fine, because the offence is usually 
committed by a firm sometimes for a •considerable period '.befo·re 
it is brought ·before the Court, and it is difficult to fix actual 
individual res·ponsiibility for the introdu·ction and use of an 
infringing mark on any particular person or member of the firm. 
Even a Manager may be continuing the use of the mark of his 
predecessors or it may have been suggested or introduced by some 
person who is not otherwise actively engaged in the business. 

. "Most Chine·se fir.ms have numerous partners, and it is 
obv10usly not easy to reduce the guilt for an offence of this kind 
on any. :particular individual or individuals. The obvious method 
of punishment of the whole firm is the infliction of a fine and 
the maximum amount of $100 fixed in 1890 appears inade~uate 
und?r modern ·Conditions; it does not meet the need for exemplary 
pumshment in periods like the present when this class of offence 
appears to :be on the increase. The Chamber is informed that the 
number of ·pr.osecutions under the Merchandise Marks Ordinance in 
the year 1926 was five. In 1931 there were thirty~four; in 1932, 
there w~re ~fty-one; and in 1933 up to the 31st July, 1933, the 
number IS mneteen." 

. E arly in 1934 legislation was introduced by Government which 
P1'0VIdes t~at offenders are liable on summary conviction under the 
~ferc~and1se Marks Ordinance to a maximum penalty o,f six months' 
Impnsonment or a fine of one thoU'sand dollars. 



Companies Ordinance: Repeal of Section 144. 

The Government wrote on August 15 stating that it had 
under consideration the repeal -of Section 144 of the Companies 
Ordinance, 1932, and request ing the views of the Chamber thereon 
(under section 144 a Company is required to state on letter-heads, 
trade catalogues, circulars and shows cards the names and 
nationalities of directors) . Enclosed wit h Government 's letter was 
a memorandum by t he Registrar of Companies in which he referred 
to the inconvenience to which Companies would be put by the 
provisions -of the section in view of frequent changes when 
directors left the Colony on home leave. "It may 1be noted," stated 
the Registrar of •Companies, "that there is a great difference 
between England and Hong Kong in the matter of the availability 
of information as to companies. In England there is only one 
Registry and that is in London, and therefore a search by a person 
in the provinces is difficult and expensive. In Hong Kong there 
i·s but one Registry, where, for the swm of $1.00 any ,person may 
search the file of a company and -obtain all information as to 
directors and other matters. Every change in directors has to be 
notified to the Registrar and is rec·orded and a fee of $3.00 charged 
thereon." 

After consulting the Legal Sub-Committee, the Chamber of 
Commerce replied t o the Government on August 29 stat ing that 
the General Committee was in accord with the reasons for repeal 
su'bmitted by the Regist rar of Companies. 

Hong Rong Connection With Air Mail Services. 

In addi tion to the weekly connection, by ship, with the 
Saigon-Marseilles Air Servk·e (.see 1932 Report, •page 32), arrange­
ments were made by the Postmast er General, Hong Kong, whereby, 
as from June 10, 1933, letters are accepted for transmission by the 
Bandoeng-Amsterdam Air Service. The mail planes leave Singapore 
on Thursdays each week, the Hong Kong-Singapore connection being 
made by steamer. The time of transit Singapore to London is 
seven days. The British Company, Imperial Airways, has now 
extended its services to include Singapore, t he connection being 
made by aeroplane from Karachi, Calcutta and Rangoon. Imperial 
Airways has announced that it has un der consideration forming a 
SU•bsidiary company to establish a feeder line from Singapore 
northward, t o include Hong Kong, Shanghai and possitbly Japan. 
It is anticipat ed that this will be in operation by the end of 1934. 

Chinese Language School. 

The number of students on the roll of the Chinese Language 
School dur ing 1933 was 42, the maximum number of attendances 
possible during the year being 3,081 and the actual· number of 
attendances, 2,595. One student successfully passed the Final 
Certificate Examination during 1933. New Beginners Classes were 
formed in February and September. Although an increased 
number of students attended the classes during the year, the Scho·ol 
shows a loss of $1,342.62. T his , is due to the inc.reased cost of 
working since the appointment of a European Director of Studies. 
Pvoposals for increasing r evenue were discussed towards the en d 
of t he year and the Government has been approached with a view 
to provision being made in the Chamber of Commer ce classes fo r 
students studyi~g for Government examinations in Cantonese 
colloquial. It has also been decided to divide the ye·ar 's studies 
into four terms, f ees t o be charged for a term in advance. 

Proposed Compulsory Ins urance for Motorists. 

The Draft Mot or Vehicle (Third P arty Risks) Ordinance, 
referred t o on page 9 of the Annual Report for 1932, is still the 
subject of considerati•on •by Government. In March, 1933, the 
Chamber of Commerce forwarded to the Government copy of a 
memorandum containing C·Omments on the draft Ordinance by 
members of the Accident Offices Association in London, interested 
in Motor business in Hong Kong, the comments being bas·ed on 
the experience of the Companies in connection with similar 
legislation in other terr itories. 

The p1•oposed Ordinance, which follows the provisions of 
the United Kingdom Road Traffic Act 1930 and the Third Par ties 
(Rights Against Insurers) Act 1930, provides that no per son shall 
use or permit to be used a motor vehicle on a road unless there 
is ~ policy of insurance in respe·ct of Third Party Risks. In 
ordmary cases, the amount of insurance stipulated is $50,000. 

Harbour Lights : Blackhead Hill. 

The Harbour Ma·ster wrote to the Chamber of Commerce on 
A~gust 22 r equesting its views •as to whether the lig.ht on Blackhead 
Hill,, Kowloon, was n ow of any practical use to ships entering or 
leavmg the harbour: it was established at a t ime when there were 
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few buildings on the KowJ.o.(}n peninsula· and pri·or to the lighting 
of the Cust Rock and Chann~l Rock·s. As the Iig.hts in bwildings 
on the !}eninsula were crww ·as distinct as that in the lighthouse, it 
had 1been suggested to Government :that the necessity for continuing 
the lig'ht no longer existed. The Chambe;r of Commerce replied on 
September 12 conveying the opinion of the Shippi.ng Committee of 
the Chamber that the light at Blackihead H ill might now be dispensed 
with. The Committee was of ·op ini·on, however, that opportunity 
sh'ould be taken of increa·sing the visibility of Gust Rock Light ; also 
that, .as an aid to daylight navigatio·n, the stone foundatiop of the 
Rock Light should be painted in either .stripes or checks. Depart­
mental action followed . 

London Chamber of Commerce Examinations. 

The London Chamber .of Commerce wrote to the Chamber on 
August 3 enquiring as to the possibility of extending its Commercial 
Edu·cation Scheme to indude Ho1ng Kong. Examinat ion papers in 
vari,ous .subjects (.book-keeping and accountancy, banking and 
currency, shorthand and typing, etc.) are forwarded by the London 
Chamber of Commer.ce to local centres in various part·s ·of the world, 
the collect ion of fees, ·invigilation, etc., be-ing undertaken by the local 
cent re. Examinations 1have .been held in Shanghai for several years, 
the British Chamber of ·Commerce there acting as the local centre. 
'Dhe Hong Kong Chamber of Commerce obtained bhe views of the 
Director of the Educatio·n Department , Hong Kong, who expressed 
himStelf in favour of extending the examination·s to Hong Kong and 
indicated 1bis willingness to be nominated as Hon·orary Local 
Examination Secretary. The Director remarked that, even though 
most mercantile assistants are· chosen a t ihome, it would seem 
desirable to give ambitious "local" youths the ·opportunity of trying 
for these certificates. Preparatory classes co·uld easily be arrang·ed 
at the Technical Insti·tute ; and there are a lready schools whi·ch 
specialise in ·commercial subjects. The Chamber of Comme·rce then 
conveyed to t·he London Chamber the Committe·e's opinion that it 
would be desirable to extend the .scheme t·o Hong Kon.g and that 
the Government Education Department wou·Id be the best authority 
to represent the London Chamber for the purposes of the examina­
tion. At a later date, the Director of Education suggested that the 
most practicable method would be t o form •a local Committtee with 
the Director of Education as· Chairman, the Inspector of English 
Schools as Secretary and three members of the Chamber of Corn-
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merce as members. T.his was agreed to, and Messrs. M. St . .T. 
Walsh, J. K. Bousfield and P. S. Cassidy were appointed to represent 
the Chamber. 

Membership. 

During the year there were seven withdrawals from member­
ship and the following accessions:-

The Hong Kong Canton Export Co., Ltd. 

The Hong Kong Brewers & Distillers, Ltd. 

The election of these members by the Committee requires 
confirmation at the Annual Meeting. 

Finances Of The Chamber. 

The principal item of income, members' subscriptions: 
$33,200, shows a slight ·increase as compared with the previous 
year. Net receipts from survey and arbitration fees again show 
a decrease as a result of fewer shipments of rice being made by 
members under the Chamber's .certifiqate. Secretarial 'expenses 
show a decrease of $1,513.21, the amount paid in exchange com­
pensation being less than in the pr-evious y.ear because a slightly 
higher rate of exchange prevailed. The Chinese Language School 
shows a loss of $1,342.62 on t'he year's working, increases in the 
number of students not having kept pace with h igher costs since 
the appointment of a European Director of Studies. Excess of 
expenditure over income on general account amounted to $1,987.41. 
To meet this, and to provide a starting grant for the Employees' 
Provident Fund, the General Reserve was drawn upon. This now 
stands at $63,319.74. 

• 



HONG KONG GENERAL CHAMBER OF COMMERCE. 

1932 

, 3,993.31 
29,240.28 

1,500.00 
772.00 
200.00 

l,£67.95 

629.90 
489.22 

1,906.04 

1,745.27 
108.00 
226.18 

8.75 

34.37 

587.00 

$42,698.27 

1,120.00 

$48,818.27 

Income and Expenditure Account for the Year ended 31st December, 1933. 

EXPENDITURE. 

To Em p 1 o ye e s' Provident Fund 
Account .. ... . . .. ... . . . ... . .. .. . .. . .. . $ 1,369.2t 

Office Rent and Telephone . . .. .. 3,968.7{ 
" Secretarial Expenses-Salaries .. . 27,727.0" 
" Leave and Passage Reserve .. .... 1,540.9 
;: Servants' Wages........................ 75l.Or 

Audit F ee .. .. .. . .. . .. . . . .. .. . .. .. . .. . . . .. . 200.()( 
" Market Report-Cost of Publica-
" tion . .. .. .. . .. .. . . . .. . . .. . . . . . .. .. . .. . . .. . . 1,246.21 

Annual Report-Cost of Publica-
'' tion .. ... . . . . .. . . . . . . . . . . .. . . . ... . .. . ..... . . 578.5 

Books and Newspapers .. .. .. . .. .... . . 481.4 
" Printing, Advertising & 
" Stationery, including Reuters ... 

Postages and Petties including 
" legal expenses re textile con-

tract ... ... .................. $ 275.00 
, Daily Weather Map ................ .. 
, Telegrams . ·: ........ .......... ...... .. 

Bad Debts Wntten off ....... . . ... .. . 
" Subs. t o Federation of Chambers 
" of Commerce of the British 

Empire ..... ............ ... ......... ... . 
, Depreciation of Safes, Furniture, 

&c ................. . ................ .... . . 

2,029.5] 

1,033.& 
15U 
244.&. 

u 

32.~ 

608.6 

Total Ordinary Expenses ........... . $41,968.1 

, Extraordinary Expenses : 

Yunnanese Scholarship, 1932/33 

CHINESE LANGUAGE SCHOOL : Expenditure 

Lecturers' Salaries ... $6,263.26 
Printing, Advertising 
& Stationery .. .. . . .. . 103.21 

Books & Newspapers 360.00 
Chinese New Year 
Cumshaw .. .. ..... .. .... 31.00 

Lift Boys' Extra 
Wages .. . .. .. .. .. .. .. .. 60.00 

Postages & Patties 4.83 

---
$6,822.30 $41,9 

1932 

$82,600.00 

1,165.58 
28.00 

2,839.67 

498.20 
5.50 

8,000.00 

456.18 

960.00 

40.70 

s,.JJo.44 

---
48,818.!!7 

INCOME. 

By Membership Subscrip-
tions .................... . $33,200.00 

, Market Report Sales... 1,024.25 
, Annual Report Sales... 46.00 
, Survey Fees 

Collected ... $ 8,541.18 
, Less paid .. . 6,423. 7 4 2,117.44 

, Reuters Commercial Telegrams 
, Shanghai J ournals .. . ............. .. . .. 
, Empire Fair Printing ............ .. 
, I nterest Account: 

Hong Kong Govt. 6% 
P.W. L oan ........ . ... $2,583.33 

Hong Kong Bank 
Fixed Deposits......... 318.25 

Hong Kong Club 6% 
Debentures .. .. .. .. .. . . 352.50 

Hong Kong Bank 
Current Account...... 18.75 

, L oss for the year on General 
Account .... ... ............. .. ....... . 

CHINESE LANGUAGE SCHOOL : Income 
Students' Tuition Fees ...... $4,780.00 

Books sold .. . .. .. .. .. . .. . 30.00 
Books in Stock, as 
per Balance Sheet ... 330.00 

Examination Fees ... 30.00 
Refund of Balance 
of Passage.. ... . .. .. .. .. 309.68 

Loss for the year ...... 1,342.62 

$36,387.69 

278.40 
9.20 

32.50 

3,272.83 

$39,980.62 

1,987.4t 

--------
$ 6,822.30 $41,968.03 



HONG KONG GENERAL CHAMBER OF COMMERCE. 

(INCORPORATED UNDER TB ORDINANCES OF HONGKONG.) 

Balance Sheet as a 31st December, 1933. 

LIABILITIES. 

SUNDRY CREDITORS: 
Accountancy and Audit Fee 
Market Report Subscriptions 

paid in advance ........... . 

EMPLOYEES' PROVIDENT FUND, 
invested per Contra .......... .. 

PASSAGE AND LEAVE RESERVE 
As at 1st January 1933 
Add Provision for 1933 ...... 

$ 4,500.00 
1,540.92 

$ 6,040.92 
Le.~s Expended during 1933 2,840.92 

GENERAL RESERVE: 
As at 1st January, 1933 $72,300.10 
Less Appropriation 

to Employees' 
Provident Fund 
Starting Grant $6,992.95 

Loss for the year ... 1,987.41 
---- 8,980.36 

CHINESE LANGUAGE SCHOOL : 
Deficit as at 1st 

January, 1933 ... $ 260.09 
Add Loss for the 

year ............... 1,342.62 

$63,319.74 

1,602.71 

$ 300.00 

16.50 

8,730.47 

3,200.00 

----- 61,717.02 

$73,964.00 
~ 

We beg to report that we have audited the above Balance Sheet with tbl 
Books, Accounts and Vouchers of the Chamber. Such Balance Sheet is, in olt 
opinion, properly drawn up so as to exhibit a true and correct view of t he stall 
of the Chamber's affairs as at 31st December, 1933, according to t he best of 0'11 
information and the explanations given to us and as shown by the Books of Ut 
Chamber. 

We have obtained all the information and explanations we have required. 

Hong Kong, 7th February, 1934. 

PERCY SMITH, SETH & FLEMING, 
Incorporated Accountant!, 

Auditon, 

ASSETS. 

HONG KONG GOVERNMENT 4% 
CONVERSION LOAN, at Par .. . .. . 
(Market value less interest 

accrued at 31st December, 
1933, $51,666.67). 

HONG KONG CLUB 6% DEBENTURES 

HONG KONG AND SHANGHAI 
BANKING CORPORATION: 

Balance on Current Account... 

PROVIDENT FUND·: 
Balance on Current Account 

per Contra . ... .... ... ......... . 

SUNDRY DEBTORS : 
Chinese Language School-

Tuition Fees ..... .. .. .. .. . .. .. 
Survey Fees .... .... .. .. .... .. .... .. 
Shroff's Imprest .... .. . .. ......... .. . 
Provident Fund Expenses .... .. 
Market Report Subscriptions .. . 

ACCRUED INTEREST: 
Hong Kong Government 

4% P. W. Loan .... .. ........ . 
Hong Kong Club 6% 

Debentures .. .... .... .. .. .... .. . 

STOCK: 
Stationery, Pamphlets and 

Wrappers ...... .. ...... .. .. .... . 
Chinese Language School-

Tuition Books .... .. ........... . 

FURNITURE AND FITTINGS: 
As per last Account.. ............ . 
Additions during 1933, L ess 

Sales ........... .. .. .. ... ... ..... .. 

$ 2GO.OO 
115.76 
150.00 
178.00 

__:_2.9~1 

$ 833.33 

82.50 

$1,064.00 

330.00 

$2,500.00 

608.63 

L $ 3,108.63 
ess Written off .. .. .. ........ .. .. 608.G3 

LOWE, BINGHAM & MATTHEWS, 
Chartered Accountants, 

Treasurer{$. 

$ 50,000.00 

5,500.00 

4,207.94 

8,730.47 

715.76 

915.83 

l ,394.00 

2,500.00 

$73,964.00 



MARINE RIGHTS IN HONG KONG. 

The Foreshore and Sea Bed Works Draft Bill. 

Further discus·sion took place during the year of the "Fore­
shore '1Uld Sea Bed Works Draft Bill" to which reference was made 
on page 66 of the Annual Report for 1932. 

The Chamber Wflote to the Government on the subject again 
on December 10, 1932, supplementing its first letter by expressi·ng 
the str-ongest p:ossible objection on principle to the e111actment of 
general legislation .of the type proposed, by which the c·ommon law 
rights of riparian .owners, and the special rights whieh certain 
owners possess by express c<>ntr.a·c,t with the Government, might be 
abolished. 

The letter ·continued: The· Committee submits that, in cases 
Wher·e it appears to be ,necessary that private rights should give 
W\ay to the general public interest, and where agreement with the 
owners ·has not be·en reached, action &hould be taken in each instance 
(as has been dlone in the past) by .introducing a special Ordinance 
whic:h would be the subject of disc·ussion in the Legislative Council. 
Und·er this procedure full .oppo.rtunity would presumably be given 
to ·owners of presenting any objections they might have to the de­
privation of wllat are-the Committee is advised-de·finite private 
r ights of property, and of having their ·case· fully considered by the 
Legislative Council. These observations apply equally in i:Jhe case 
of common law rights as in the ca.se of rights und.er speeial agree­
ment. 

Under the Bi:ll, OW\llers are faced with the position that upon 
notification of approval of a particular work by the Legislative 
Council or the Finance Committee being published in the Gazette 
(Section 2 ( 4)), they 'have ,no '()pt i.on but to submit to the fiat and 
put forward a ·claim to eompensation, (Section 8), whereas, und·er 
the alternative mode o:f procedure, there may ·be .cases in which, 
when owners' ·objections are cO;nsidered by the Gouncil, works might 
be disapproved, either ·On the ground that the public benefit would 
be better .secured by pre·servation of existing riwhts, or tha,.t the 
equitabl.e amount of c.ompensatio.n would be too great to warrant 
pr.oceeding with the scheme. 
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l t may be said that in pa11ticular cases the large amount of 
compensation which would undoubtedly be granted by the tribunal 
set up under the Bill would deter the public authority from embark­
ing upon its scheme, but this is an irrelevant contention in regard 
to the question of principle. 

The Chamber of Commerce has received from the China 
Association, London, a letter str·ongly urging "in place of a Bill as 
g.eneral in scope as the proposed measure, the ·introduction of a 
separate and special bill for eaeh public work contemphuted." 

Copies of letters of protest against the Bill received from 
member firms were forwarded with the letter. Later, further letters 
of protest were received and forwarded t o the Government. 

The Bill Redrafted. 

At a later stage the Committee was informed that the Bill 
had been radically altered and that the C:hamber of Commerce 
would be given the opportunity of seeing the new draft. On every 
proposition put forward by Govemment under the Bill, an advertise­
ment would appear in the Gazette fo·r three months, and anyone 
whose interests were .infringed would be entitled to appear before 
the Governor-in-Council and object in toto. Assuming anyone op­
posed, a fur4fueT three months would .be allowed to fight the question 
of compensation. This would give time for firms, where necessary, 
to communicate with their London offices. The question of com­
pensation would be argued before the Courts and not before any 
Government-appointed body. Under the Bill as at first drafted, 
owners had no right to object once a scheme was approved; they 
only had a right to c·ompensation. Now, owners would have a right 
to oppose the scheme in to·to·. Th e Bi:ll would ·Still aJppear on the 
Statute Book as a general Bill, but it included the right of appeal 
to the Courts. 

Representations by China Association. 

Represe.n·tations to the Secretary of State made by the China 
Association, Londo.n, included tlhe following argument:-

The commercial activiti€s of the Colony are largely bound 
up with the facili ties provided by lo·cal companies as the large 
transhipment trade for which the <Colony is the centre could scarc-ely 
be .carried on without berthing and warehousing facilities. It was 
ma1 t · d.~-~~. · n ame ""'at In several cases no compensation could recompense 
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for the los·s of marine rights, and it was equally true that marine 
rights similar in value could not be provided. While it was dif­
ficult to believ·e that any local Government would undertake the 
construction of any works under the Bill which would frustrate the 
activities of local companies, apart from any queston of the amount 
of .compensation involved, which would be difficult if not impossible 
to •equitably as:se·ss, it was equaUy difficult to understand the objec­
tion to pr.ovisions of a protective nature be·ing inserted in the Bill. 

On March 29, 1933, ·the Government forwarded to the Chamber 
a copy of the Bill as r·e-drafted, inviting attentio.n to Clause 3 pro­
viding for the hearing of objections, as distinct from .claJms for 
compensation, to proposed works, and to Claus.e 8 ( 4) p·roviding 
for the appointment of assessors to advise the judge on matters 
requiring professional knowledge. 

Legal Sub-Committee's Views. 

The Clhamber of Commerce, on May 5, forwarded to the 
Government the c·omments of the Legal Sub-Committee on the re­
draf~ed Bill, as foJ.lows :-

T>he Bill a.s now re-drafted ·is the same as the original 
Ordinance except that (1) "the Governor-in-Council" is sub­
stituted ·as the body to authorise the works for "the Legislative 
Council or the Finan.ce Committee thereof;" (2) Provisi-on is 
now made for notice .of provisional approval of any works to 
.be published in t he Gazette during a period of three months 
and also by proc:Jamation in the Chinese language posted in 
some suitab!le place on or near the area affected. Obj.ections 
to ·the work can be made to the Director of Public Works: 
t·hes.e are to be considered by the Governor-in-Council and 
the objectors will have tlhe o·pportm1ity of appearing in person 
or by Counsel •or Solicitor. T·he Governor-in-Council is re­
quired to consider the objections and also the public benefit 
tha.t would ac;erue by ·over-ruling them. 

If the work is definitely approved, this is to be publish­
~d in the Gazette and the pers·on affected or alleged to be 
affected may ·claim compensation. 

The Bill provides that on the works being definitely 
approved, the person aff.ected shall send particulars of his 
claim in writing and the amount which he seeks> to recover 
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to the Director of Public Works, al).d failing an acceptable 
offer for settlement being made by the Government within two 
months of suc1h de·livery, tJhe claimant may within one month 
notify the Director of Public Works that he desires a refer­
ence to a jud:g·e; and the Governor shaH thereupon refer the 
claim wi·th the particulars thereof to one of the judges. 

Tlhis provision will preclude t-he claimant from altering 
or adding to the particulars of his claim if they are referred 
to a judge; although obviously, for the purpose of .a: settle­
ment, the claimant might be prepared in the first instance, 
to save expense, to suggest :a compromis'e figure to the 
Director of Public Works, and wou'ld also probably refrain 
from going into the exact nEl!ture of his claim from a legal 
point of view. If there Is a reference to a judge the claimant 
would naturally desire to take all practicable measures to 
substantiate, and also to go more fully into the lega,l aspects 
of, his claim but apparently he would be unable to do this 
under the pre·sent Bill. 

The BH! is expressly drafted with a view to throwing 
the onus on the claimant of showing any right to wmpensa­
t ion assuming tlhat tihe Ordina:nce had never been passed, 
and it is therefore of the utmost importance that he shnuld 
be able to present his case on the reference in as full a 
manner as possible: this, however, might be unnecessary and 
a needless expense in putting forward original claim. The 
Legal sub-Committee is therefore ~of 'Opini·on that provision 
should be made for a claimant to put forth his case on the 
reference in such a manner a~ he may choose. 

As pointed out above, the claimant must prove his 
legal right apart from the Ordinance, and this will raise most 
important legal questions regarding the rights of r iparian 
<>Wners. In the opinion of the Legal Sub-Committee it is 
desirable that on a point of tJhis importance to all the ri~arian 
owners in the Colony, there should be an ordinary right to 
~ppeal to the Full Court and the Privy Council. The judge, 
In the first case he has, which may be a very small one and 
not P.roperly put forward, will have to decide these legal 
questions and such decision would necessarily bind every 
subsequent claimant, however much he may be affected. 
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Provision should also be made for extending the time 
for a daim or reference, say by agreement, as negotiations 
may extend over the two months, notwithstanding which the 

·claimant must ask for his referenc·e within one further month. 

Section 6 of the present Bill is based on SecHon 8 of 
Ordinance No. 39 of 1909, but this Ordinance was dealing 
with specifi,c work therein mentioned, and even in the sub­
.sequent reference to a judge under the 1909 Ordinance the 
Crown argued that Section 8 ·had determined the claimant's 
rights. The Crown failed in t!his contention on the ground 
that in ·ot her portions of the Ordin·ance there was provision 
for compensll!tion by reason of the access to the .sea. being 
affected. (This is referred to in para. 3 of the objects and 
reasons in the r eference to Section 12 of the 1909 Ordinance). 
If the same co-ntenti'On is put forward und·er Section 6 M the 
present Bill, there is not the same answer as there was under 
the 1909 Ordinance, and it therefore appears to be desirable 
to make it cl·ear in Section 6, that the rights of the claimant 
wil:l •only be extinguiSJhed as from the date ·of the definit e 
approval of t!he wo·rks and without prejudice t'O any rights 
he may have had up to that time for the purposes of com­
pensation. 

The Ohamber stated Ithat it was still strongly of opinion that 
there was grave object ion on principle to the enactment of general 
legislation of the type proposed and that in place of a Bill as general 
in scope as the proposed measure, the introduction of a separate 
and special bill for each public work contemplated was greatly to 
be pr~f.err~d. 

Questions in Parliament. 

In July, attention was called to the Bill in Parliament by a 
series of quesJtions addressed to the Secretary of State for the 
Colonies by Sir J. Wardlaw Milne, M.P. The questions were mainly 
directed to eliciting whether, under the proposed Ordinance, the 
Hong Kong Government contemplated carrying out any s·chemes 
of reclamat·ion, harbour works, warehouse construction, or transport 
services which were likely to interfere substantially with the marine 
rights or facilities of any of the existing marine lot-holders, or 
which would endanger existing rights of property owners. 
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T.he official reply was to tJhe effect that "in a Colony of the 
geographical formation of Hong Kong, there are many schemes, 
such, for example, as approaches Ito vehicle and passeng.er ferries, 
which render a general Bill of this nature essential to the proper 
planning and development of the Colony." By way of r ejoinder, 
Sir J. Wardlow Milne .pressed the OhJna Association's point as to 
the undesirability ()f putting into a public Bill a clause which gives 
such immense right for the extinguishing of private enterprise and 
marine r ights in the whole Colony of Hong Kong, and the desir­
aJbility of proceeding as in the past by means of special Orders. 

Oppo.sition to tfue Bi,JI received support from the Forei-gn 
Office, and amendments, aimed at securing further safeguards, were 
suggested by the China Associaltion, which appointed a .Special Com­
mittee composed of Mr. D. G. M. Bernard, Mr. W. B. Kennett and 
Mr. H. W. Looker to make further recommendations to the Colonial 
Office. Considerabile further .correspondenc·e was exc·hanged. 

The Bill Abandoned. 

It was announced in Hong Ko·ng on October 26, that :the Hong 
Kong Government was not proceeding with the Draft Bill. 



IMPERIAL PREFERENCE. 

Reports having be·en made by exporters that certain 
shipments of Hong K·ong manufactured goods to the United 
Kingdom had be·en held up by the Customs authorities on the 
grounds that there was not sufficient evi·dence that they ware 
entitled to the benefits of Imperial Preference, the Chamber of 
Commerce in September, I 933, took up the matte<r with the Colonial 
Government. 

The shipments above referred to were .accompanied by (I) 
a declaration by the manufacture.r, in the form pre.&cribed by 
the United Kingdom Customs authorities, that the goo.ds contained 
the requir-ed percentage ·Of Empire labour and/or materials, also 
by (2) a certificate signed by the Superintendent of Impo.r'ts & 
Exports, Hong Kong, that the manufa.cturer had a f,actory in 
Hong Ko.ng. Acc-ording to advkes received by exporters from 
C·onnections in the United Kingdom, the Customs authorities there 
required <that manufacturers' declarations as to percentage of 
Empire mwterials and/or labour should be attested by a Govern­
ment official in Hong Kong. 

The Hong Kong Government, through the Secretary of State 
for the Colonies, enquired whether c-ertification by chartered 
accountants would be acceptable to the Customs authorities and 
<>n October 6, the Chamlber of Commerce was informed by Govern­
ment that future shipments of goo;ds from Hong Kong claiming 
prefer·ence should be accompanied by 

(I) A certificate in prescribed form given by the actual 
manufacturer showing that not ;less than *50 per cent of 
factory cost of goods c_omputed in ac-cordance with Board 
·Of Trade regulations is derived from Empire labour and 
material. 

• NOTE.-According to United Kingdom Customs Notification No. 27A, the 50 per-cen.t 
requirement refers to certain goods only, the percentage required in the case 
of optical glass and instruments being 75 per-cen-t and in the case of all 
other manufactures except tobacco, sugar & molasses the percentage of 
Empire raw materials and/or labour required is 25 per-cent. Manufactured 
tobacco, r efined sugar, molasses and extracts from sugar are only required 
to contain 5 per-cent E mpire content, but t he preference is charged only 
in respect of such proportion of the goods as corresponds to the PrO!Portion 
of dutiable material used in their manufacture. which is shown to have been 
grown or produced in the Empire. A list of manufactures to which the 
50 per-cent r equirement applies may be seen on application at t he offices of 
the Hong Kong General Chamber of Commerce. 
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(2) A statement giving detailed figures of costing 
signed by a firm of clhar tered accountants whose signature 
should be cer,tified by the Hong Kong Government. 

Certain factories in Hong Kong have submitted their books 
to chartered account ants and have obtained certificates in the 
form prescribed above. It is understood that no difficulty h~s 
been experi,enced in obtaining Imperial Preference where thrs 
requirement has been complied with. 

Copies of the form of declaration referred to in (I) above 
may be obtained at the offices of the Chamber of Commerce. 

Det ails of preferences extend-ed to British Colonial products 
by other Colonies, Dominions, Mandated territories etc., also 
specimens of the forms of certificate to be used in support of 
claims to Imperial Pre.fer·ence, may be obtained on application 
to the Chamber. So far as c·an ibe ascertained, the present position 
is that a costing certifi-cate signed by chartered accountants is only 
required in the case .of shipments under Imperial Preferenc·e to 
the United Kingdom and lthe Federated Malay States. In other 
cases, a declaration by the manufacturer is deemed sufficient, but 
many exporters are also supporting such declaration by a certificate 
signed by the Superintendent of Imports & Exports, Hong Kong, 
that the manufacturer signing the declaration has a factory in 
Hong Kong manufacturing goods which are the subject of his 
declaration. 

Memorandum on Hong Kong Manufactures. 

Whilst on furlough in I933, the Assistant Secretary of the 
Chamber discussed with H.M. Customs, London, several matters 
relating to Hong Kong manufadures and Imperial Preference. In 
return for assistance rendered, the fo.Jlowing memorandum on 
Hong Kong manufactures was prepared and forwarded to H.M. 
Customs, London, early in I934. The memorandum, which was 
approved by the Exp.ort Sub-Committee of the Chamber, was as 
follows:-

The following commodities are imported into Hong Kong 
from South China and undergo no proce.s.s ing prior to exportation:-

Bamboo & Bambooware, Tsinglee & Partridge Canes (with 
and without roots), Cassia Lignea & Buds, Chinaware, Mats & 
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Matting (see Note (1) at foot), Ores (Wolfram, Antimony, Bismuth 
& Manganese), Crussia Oil, Ani,seed Oil, Wood Oil, and Tea Oil 
(see Note (2), Silk, Tea and Tea Mats. 

Note (1) :-There are a few establishments in Hong Kong manufacturing 
mats and matting (at present on a small scale), 

Note (2) :-Wood Oil and Tea Oil are imported in kerosene tins and 
tanked and drummed here, about an equal proportion of the 
drums originating from the United Kingdom and from the 
U.S.A. (bought from the British and American Oil COm­
panies). It is interesting to note that although wood oil and 
tea oil are imported into the U.S.A. duty free, a duty of 
approximately 1/8c. per lb. is levied in respect of tin con­
tainers imported into the U .S.A., which are not of American 
origin. A& a natural consequence, all shipments of wood. oil 
and tea oil to America are packed· in drums of American 
origin bought from the American Oil Companies. 

The following goods are either manufactured or pr·ocessed 
in Hong Kong:-

Preserved Ginger. 

There is a small cultivati.on of ginger in the New Territories 
on the mainland of Kowloon, forming part of the Crown Colony 
of Hong Kong, b ut this ginger is not suitable ·for preserving 
purposes. All supplies •of ginger preserved here for export 
originate from South China. The root is collected fr<>m many small 
up-country growers in Kwangtung and brought to the factories, in 
Hong Kong, for pres·erving. On arrival at the factory, ginger 
for immediate use is first boiled in water and thoroughly "forked" 
to make it a:bsorbent f,or the second boiling in sugar (imported from 
Java). The balance of the imported ginger which is to 'be put 
into stock is ,soaked in salt and stored in vats. 

The casks used for pa,cking preserved and dry ginger are 
made in Hong Kong from impor ted staves of American origin. 

T.he present cost of a barrel (224 lbs.) preserved ginger il!l 
$31.50, made up approximately as follows:-Raw ginger $15, Sugar 
$7, Barrel $3.50, Salt and Vinegar $1, Lalbour and Overhead $5 
(approximately 16 per cent). In the case of preserved ginger in 
jars, the percentage of labour is slightly higher. 

Dry Ginger. 

Pvevious .season's ginger (preserved in salt) is used for this 
process. The ginger is 'boiled in sugar and also treated with 
powdered sugar (the sugar, in both instances, originating from 
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Java). Local la·bour bears a:ppr.oxtimately the same percentage to 
the cost of the manufactured product as in the case of preserved 
ginger. 

Soy. 

Soy is manufactured in local factories from soya beans 
imported from North China which are boiled in molasses imported 
from Java. OV'erhead ·expenses and labour •charges are not 
thought to amount to more than 12 <>r 15 per cent of cost. 

Sugar (Refin.ed). 

One large up-to-date British owned suga'!' refinery operates 
in the Colony and the products of thi·s Company qualify for Imperial 
Preference in variqus British Colonies. 

Knitt~d Goods. 

Cotton s•o,cks and singlets and woollen knitted goods (cardigans 
and vull-overs and a few woollen stocki·ngs) are manuf•actured in 
local knitting factories. The yarn used in the manufacture of the 
lower grades ·of ·coltton knitted good·s is impo·rt ed fr.om North China 
and Japan, and that .for the higher grades from Great Britain. 

Local ·exporters advise that to d ifferentiate between cotton 
knitted goods manufacltured from Japanes·e and Nortfu China Y·arn 
and those manufactured from Brit ish yarn should present no 
difficulty to anyone acquainted with the trade. At present, t he 
cheaper grad-es (i.e., those manufactured from Japanese and North 
China yarn) are .not exported to the Unit·e.d Kingdom, but are 
mainly shipped to South America, St raits Settlements, India and 
Palestine. 

Knitted goods manufactured in Hong Kong from British yarn 
would qualify as a hundred per cent British product. It is thought 
that labour and overhead charges would amount t o over twenty­
five per cent in the case of goods manufactur·ed from other than 
British yarn, but the proportion would vary considerably ·according 
to the quality of the goods. 

. . The yarn used in the manufacture of woollen goods is mostly 
Bnhsh, but some is imported from Germany, 



26 

Rattan Cane & Seagrass Furniture. 

There are numerous factories in Hong Kong manufacturing 
cane and .seagrass fumiture. The rattans used in the manuf.a.cture 
of this furniture originate either from the Straits Settlements and 
Federat ed Malay St ates or from the Netherlands East Indies. 
According to Government statistical records, rattan to the value 
of $356,285 was imported into Hong Kong from the Straits Settle­
ments in 1933, and $523,205 worth f rom N.E.I. 

Most of the seagrass used in the manufacture of the 
furniture originates from Tungkun, South China. Brass tips and 
nails are imported from Japan, the wooden frames (for the seats) 
from North China, and bambo·o supports from South China. 

According to figures su1bmitted to local exporters, labour and 
overhe&d expenses amount to approximately 30 per cent of the 
value of the finished article. If the rattan used (or a proportion 
of it) originates from the Straits Settlements and F.M.S., the Empire 
content would 'be proporUonately incr·eased. 

Rattan core. 

Rattans also undergo a manufacturing process in Hong Kong 
and are exported to the United Kingdom as rattancore for use in 
the manufacture of rattan furniture in England. The Tattans are 
imported from the Straits Settlements and Federated Malay States, 
and from the Netherlands East Indies, and are skinned and cut 
through a gauge t o reduce the siz€. It is diffi.cul t to obtain relia·ble 
figures of the cost ·of labour involved in manufacturing rattancore 
from rattans since this work is often performed by members of 
the same family working for· their keep and a share in the profit s. 
Estimates by exporters, .based on information supplied by dealers, 
vary fr·om about 40 to 50 per cent. 

Advices have been received by Hong Kong exporters from 
connections in the United Kingdom that H.M. Commissioners of 
Customs & Excise will not entertain claims for pr·eferen'ce which 
are supported by a declarat inn in the form of certificate of origin 
120 (Sale) which is for manufactured products. It is understood 
that H.M. Commissioners of Cu.stoms & Excise have ruled that, 
in order to qualify for preferen.ce, ·s·hipments of .ratbillCore must 
be c•overed by a declarat ion in the form of 119 (Sale) . This has 
to be signed by the grower of the rattans and exporters advise that, 
in practice, it is impossible to obtain such a declaration. Rattans 
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are collected in Java and Malacca from numerous suppliers and 
forwarded on a consignment basis to Chinese commission houses 
in Hong Kong. They are then sold by auction to dealers who i.n 
turn sell to local exporters or furniture manufacturers. It 1s 
·mpossible to identify any particular lot ·as the produce of a 
1 • • 
particular grower, in fact, the Chamber of Commerce 1s &dv1sed 
that it is impossible even for an expert to differentiate between 
rattans produced in SingaP.ore a nd rattans produced in Java. 

In view -of the fact that rattans undergo a manufacturing 
process in Hong Kong, exporters urge that consideration be given 
to claims for preference based on declarations in Form No. 120 

(Sale) . 

Seagrass. 

Machine-twisted and, to a lesser ·extent, hand-twisted seagrass 
is made in Hong Kong fr.om seagrass imported f rom South China. 
There are numerous .small factories here performing this process. 
Most of the hand-twisted seagra.ss is not made here but in Tungkun. 
In the case of locally manuf,actured seagrass, the c-ost of labour 
involved in manufacture i.s estimated to amount to approximately 
50 per cent of final cost. 

Rubber Shoes. 

Enclosed with the Chamber's m€morandum was an a·rtkle 
describing the processes of manufacture in one of the local r ubber 
shoe factories. 

The memorandum continued :-

It is understood that several factories have submitted their 
books to chartered accountants and obtained certificates that British 
material and/or labour and overhead charges amount to over 50 
per cent of the value of the manufactured article. 

Lard. 

The manufacture of lard is an important local industry. 
Live pigs are imported from South China and Kwongchowan and 
slaughtered in Government abbatoirs, the preparation and packing 
of the manufactured lard also being supervised by Government 
officials. 

It is understood that enqui·ries are being made by t he Hong 
Kong Government as to the percentage that local labour costs bear 
to the final cost of the manuf,actured product. The result of their 



28 

enquiries will dou·btless be communicated to H.M. Customs through 
the Oolonial Office. 

Flashlight Torches and Batteries. 

The output of local factories is considerable. The value of 
·exports from Hong Kong in 1933 amounted to:-$1,015,969 (torches) 
and $1,140,928 (batteries). 

The flashlight cases are manufa.ctured from !brass sheets 
import·ed mostly from Germany and smaller quantities from Great 
Britain ·~md Japan, also from s~rap brass rolled locally into sheeting. 
The origin of the scrap ·brass would .be d ifficult to establish. Glass 
lenses for flashlights are manufactured locally from imported sheet 
glass, s-o also are gl.ass bulbs, :but these ·are only used in inferior 
grades of torches. Most of the bulbs used in locally manufactured 
torches are impo•rted from Japan. 

The eonstituent.s used in the manufacture of batteries in 
local factories are Manganese Dioxi.de and Zinc Chloride (imported 
from Japan) and Graphit e (imported from Japan and Ge·rmany) . 

Some of t he factories have invested in expensive machinery 
and buildings, and in these oases it is understood t hat cost of 
labour and factory oveThead expenses amounts to over 50 per cent 
of the total value of the manufact ured article. 

Feathers. 

F·eathers are cleaned and press-packed in Hong Kong. 
They are imported from South China, and dust and hard feathel's 
not suit able for expo-rt are eli'min·ated. The machinery used is not 
very ela1borate or expensive and it is mo.st unlikely that the 
percentage added by labour and factory overhead would enaible 
locally cleaned f.eathe·rs to qu·alify f.or Imperial Preference. 

Other Industries. 

In addition to the above-mentioned manufactures, there are 
also established in H<lng Eong the following factories whose 
products are not exported to the United Kingdom and in respect 
of whi-ch the questi·on of Preference :does not arise:-

RO<pe, cement, perfumery, ·soap and fire-0racker manufacture 
(firecrackers exported from Hong Kong to the United King.dom are 
of Macao or South China manufacture, the products of local 
fac,tories going mainly to the Federated Malay States and China). 

INCREASED CHINA IMPORT DUTIES. 

The Commissioner of Chinese ·Customs, Kowloon & District, 
fo rwarded to the Chamber of Commerce on May 25 copy of a revised 
Import Tariff which it was lllotified would be put into force on 
May 28. 

On J uly 8 the Hong Kong Government requested the Chamber 
of C<lmmerce to supply (for the purposes of an answer to a question 
in P arliament) information as to how the new Chinese duties were 
affecting or were likely to affect trade interests in Hong Koa}g. 

The Chamber of Commerce, on J uly 10, forwarded to 
Government a memorandum from which a message was drafted for 
despatch t o Secretary of State and published in the newspapers ru; 

follows:-

"The heavily illlcreased Chinese Customs duties on 
practically every manufa~tured pr·oduct must adversely aff-ect 
H()ng Kon g's local manufacoories and entrepot trade·. 

"The .seri<lus positi·on in textiles t r ade du·e to diminish­
ed pul'Cihasd,ng p.o·wer of China and unfavourable exchange 
between Chinese silver coins and Hon.g Kong dollars, fiQllowed 
by bankruptcies 'Of Chinese dealer~ 'both in Hong Kong and 
Kwangtung a.nd consequent heavy a~cumulation of stocks in 
Hong Kong_ is greatly accentuated by new duties which wiB 
increase difficulty of clear ing stocks and sever ely restrict new 
business, especially in the qualiti·es imported from England. 
The paper trade is similarly affected. 

"Flour d uty increase has been subject of protest by 
local representatives of Canaddan and Australian Miners as 
a tax on the people's foo.d alleged to be in the interests of 
Shanghai Mills which, however , a re unable to -supply more 
than a ,fractional part of China's r equirements. 

"Traders in coal, timber, sugar, tanning extracts, 
chemicals, drugs, proprietary medicines and infant foods are 
seriously concerned. The fol~owing local industries a re 
suffc:ving seriously from r estricted demand from higher duties 
imposed namely, cement, molasses, r ubber shoes and cotton 
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goods factories. The local fishing industry is hard hit by the 
high duty on salt fish. Smuggling will inevitably increase 
and it is believed that China will fail to real·ise the extra 
revenue anticipated." 

Sha;nghai Chamber's Report on the Tariff.-The Chamber of 
Commerce also received from the British Chamber O·f Commerce, 
Shanghai, _ copy of a Report by a Spec.ial Committee appointed by 
that Chamber to consider (1) Wihat effect will the ne-w tariff have 
on Briti·sh trade; (2) Will the Chinese Government receive the 
.expected ·increase in revenue? 

The Committee concluded that the effect on British trade 
would be felt mostly in the piece goods and paper trades. There 
are several lines in piece goods which are essentia'lly in British 
hands, and any dncreases in duty would, in the opinio-n olf the 
Committee, serioualy handicap that trade and possibly resul t in loss 
of revenue to China. Furt.her, bhe lines in which Great Britain lis 
particularly interested cannot be manufactured in China. There­
fore, it was argued by tlhe CommHtee that the increase in the tariff, 
which cannot in these cases be considered pr-otec·tive, will have the 
result of reducing tlhe consumer's pur.chasing p-ower, and secondly, 
will give a decided advantage to Great Br:ita1n's competitors whose 
goods will aut,omatically come within the limits of :the cornsumer's 
purse. This applies to cotton and woollen gooda and pape-r. It is 
generally acknowledg·ed that, as regards paper, tthe bulk of the trade 
i.s in the hands of Scandinavian and Cont inental countries, with 
Japan and America also interested. Great Britain's interest lies 
in drawi-ng, cigar-ette, writing and pri:nting paper, and her percent­
age of the total trade last y~ar amounted to 4.51 per cent.-by no 
means an inconsiderable proportion. 

MARKING OF GOODS IMPORTED INTO CHIN A. 

On February 18, the Chin-ese Maritime Cu-stoms notified that, 
in accordance w.ith instructions received from the Nanking Govern­
ment all goods imported into China on and after August 1 would be 
requlred to be marked with the name -of the c·ountry ·of origin in 
Chinese characters. For the convenience of members desirous of 
advising suppliers abroad, tJhe Chamber of Commerce printed lists 
of Chinese characters r epresenting the names of foreign countri-es, 
also details of the manner in which the Chinese Customs intended 
to apply the re·gulations to specific commodities. Copies were also 
forwarded to the London, Manchester and Bradford Chambers o·f 
Commerce. As a result of representation·s to the Chinese Govern­
ment by Chambers ,of Commerce and officia11 representatives of 
foreign Powers, the regulations were modified and their enforce­
ment postponed, first to January 1, 1934, and later to June 30, 1934. 
The Chinese Customs authorities have also officially announced that 
if it is found difficult to mark goods with Chinese characters it will 
be permissj.ble to ·employ the language of the country of o·rigin. 

The Chamber of Commerce on April 13 drew the attention of 
the Hong Kong Government to the s·erious position which would 
arise in Hong Kong in ·connecti-on with ,stocks of merchandise held 
by Hong Kong Importers when the Chinese Maritime Customs 
Notification No. 201 came into f-orce. At that time- it was pointed 
out-in addition to many other kinds· of imported goods, stocks of 
piece goods alone, 1lying in Hong Kong, were estimated at between 
5,000 and 8,000 packages of an average value of about $600 per 
package. None of these goods were mark-ed with the name of the 
country of origin for the reason t hat they were imported before the 
instructions were promulgated. It was an imposs-ibility to mark 
them in Hong Kong: to do so would involve o.pen:ing tin-lin-ed cases 
or press-packed bales and unrolling every piece, so that the name of 
the country of origin could be marked at each end. To mark such 
goods in accordance with the Notification was a highly technical 
process, the machinery for which does no.t exist in H ong Kong, and 
it would be impossible to repack any P iece Goods here without spoil­
ing their appearance and ultimate sale value. No goods retained 
their factory appearance after havin.g been handled in any way. 
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The Chambe!' of Commerce therefore requested the Govern­
ment .to ask H.M. Minister to make such representat,ions to the 
Nationalist Government as would ensure to bona fide imports into 
~ong ~ong bef·ore the promulgation of the Notification admission 
mto Ohma entirely free from the •provisions thereof. 

The Government passed on the representation as requested 
but a decision has not yet been announced. ' ' 

TIME BALL SIGNALS DISCONTINUED. 

The Director of the Royal Ohservatory on March 14 wrote 
to the Chamber of Commerce as follows :-

In connection with a :possilble reorganisation of this 
Department's activities, I am desired to obtain the opinion of your 
Chamber on the necessity for the continued operation of the 
Timeball twice daily, and the pulblication of the Evening Weather 

Report. 

With the development of radio-telegraphy in recent years, 
and the supply of radio apparatus to the majority of ships, the 
original function of the timeiball (to give correct time to navigators) 
is far more efficiently performed by the radio time signals emitted 
by the various time services in different parts of the world. In 
the Far East time signals are transmitted by radio from 'r okio, 
Shanghai, Hong Kong, Manila, Saigon and Batavia. For local use 
In Hong Kong the 9 p.rm. signal lights are provided, and accurate 
time signals are given from the broadcasting station at 1 p.m. and 
8 p.m. 

Whereas the emission of all other time signals from the 
observatory consists of the manipulation of switches, the dropping 
of the timeball involves the employment of two members of the 
staff for 1¥2 hours daily, owing to the necessity of superintending 
the working of the aparatus in the tower at a considerable distance 
from the Observatory. 

Another consideration is the rapidity with which building 
is progressing in Kowloon. The continued erection of large blocks 
of flats is rapidly rendering all signals invisible except to a 
favourably situated few. 

An Evening Weather Report and forecast has been issued 
aince 1923, June 1. It is of value wheltl typhoons are in the vicinity 
or are in anyway affecting the coast and sea areas, adjacent to 
the Colony, but its utility during the greater part of the year is 
doubtful, as the evening forecast is usually a repetition of that 
Issued in the morning. The routine duties involved by the issue 
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of the evening report are equally shared by the Director and his 
assistants during normal circumstances, but the responsirbility for 
the issue of all weather re.ports at any time of the year as well 
as the storm warnings during the typhoon rests with the Director 
alone. 

In the drcumstances the issue of an evening weather report 
might well be left to the discretion of the Director during the 
summer months and entirely discontinued during the months of 
December to April inclusive. 

Chamber's Reply. 

The Chamber replied on April 25 that the Committee agreed 
that the operation of the Time 1ball was not now essential, but that 
Evening Weather Reports, particularly forecasts of local conditions, 
were most useful to all concerned in navigation at all t imes of the 
year and not me1··ely during typhoon weather. 

The Timeball s ignals were discontinued as from June 30, 
a notice to this effect having appeared in the Hong Kong 
Government Gazette, June 9. 

SUNDAY CARGO-WORKING ORDINANCE. 

Fo,Jlowing r epresentations by Shipping Comp·anies, the 
Chamber of Commerce on January 16, 1934, addressed the 
Government as follows:-

"! have the honour to state that the Chamber .of Commerce 
and Shipping Companies in Hong Kong are ,seri·ously concerned 
by the receipt of a notification from the Honourable the Harbour 
.Master to the effect that: 

"it has recently been decided that 'cargo' includes 'bunkers' 
for the purpose .of the .Sunday Cargo-W<Jrking Ordinanc? and 
that ships working bunker coal or fuel on Sundays wlll be 
required to obtain a permit," after lst February, 1934. 

"The Legal Sub-Committee of the Chamber expressed the 
pinion that carg.o, generally speaking, is merchandise put on a. 

:hip for the purpose of carriage, and tha:t the term "eargo" d<Jes 
not include bunker coal or fuel which is part of the necessary 
equipment of the s'hip. 

"Section 2 (a) of the Ordinance gives this definition:­
"Cargo" does not include mails, pers.onal luggage, livestock, 
ice, or articles of fo.od of a ·perisha:ble nature required 
for immediate consumption, 1but the Legal Sub-Committee 
submits that everything which a ship takes on board but 
is not mentioned in the foregoing list is not to be classified 
as "cargo". For example, "ice" is mentioned, but "water" 
is not, and it will scarcely be contended that the one is 
"cargo" but not the other. 

"The Sunday Cargo-Working Ordinance was first passed in 
1891 and is now something of an anachronism in times when 
Sunday work and Sunday trading in shops and places of amusement, 
and on buildings under ·Construction, is general throughout the 
Colony. Without raising, at the m<Jment, the question whether it 
lS equitable that shipping should be the one industry differentiated 
against in this regard, the Chamber considers it incontrovertible 
that the Ordinance should be so interpreted as to limit its 
provisions strictly to the moving of consignees' or consignors' 
merchandise on Sundays, and by no means to extend the Ordinance 
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to the handling of necessaries required by the ship. This policy 
would be in accordance with the spirit of the Ordinance, for taking 
on .board ship's necessaries like coal and water leaves all officers 
free except thase "keeping ship". 

"Telegraphic messages have been exchanged with Singapore 
and Calcutta and info·rmation ·has •been received that in each case 
no permit is required nor fee payable for working bunkers on 
Sunday. 

"To adopt the opposite pol icy in Hong Kong would be an 
unfair discrimination. Furthermo·re, to require permits for 
supplying ships with bunker coal -on Sundays would have a very 
serious effect on the bunkering business of the port. 

"It must not be overlooked that in so far as the bunkering 
of vessels is concerned, this port is -in direct competition with 
ports lik·e Keelung where, with a favourable exchange, prices are 
at present very low indeed. To ad.d the cost of Sunday permits 
to the present cost of bunkering in Hong Kong would in many 
cases divert vessels to ports like Keelung. 

"On g.rounds ·Of equity, and in view of the depressed condition 
of shipping, the Chamber of Commerce confidently appeals to the 
Government not to t ake any steps which will tend to increase the 
burden o.f working costs ; and in support of this appeal calls 
attention to the enclosed extracts from two ·OUt of several letters 
of protest which have ·been received." 

Shipping Companies• Views. 

The enclosttres to the Chamber's letter were as follows :-

Enclosure (I) 

"Hong Kong was founded in the interests of Shipping and 
that industry has ;been responsible for its dev·elopment-not because 
Hong Kong had any particular local trade to offer, but it offered 
security and essential facilities a t low c·ost. F.or this reason alone, 
it has developed into one of the most important ports in the World, 
and if the Colony is to maintain her positi.on, it should !be in the 
minds of the Authorities to reduce the port charges, as any increase 
is entirely unjustified during the present times. 
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"We would also point out that most of the Ocean Shipping 
Companies meet their disbursements in the currency of their Home 
Country. In many instances, the Hong Kong Government .have 
made adjustments in their favour to compensate f,or the depreciated 

I f the Mexician dollar in relation to gold, but the pendulum 
va ue o . · 11 
· f the pres·ent inclininO' the· other way, which 1s automatJca Y 1s or "' . . . 
increasing the Port Charges in terms of fore1gn currenc1es. If th1s 
continues, the principal attra·ction ·Of Hong Kong as a port from 

Shipowner's point of view will r apidly disappear. It is, therefore, 
~0 be hoped that the Government will take cognizance of the 
aforementioned points before they embark on any further revenue 
raising campaigns at the expense of the Shipping Industry." 

Enclosure ( II) 
"The ·extra eX'penses inv>Olved in obtaining these fees inflict 

a heavy imposition on two important branches of the busi~ess 
community, viz :-the shipping companies and the bunker suppliers. 
So far as the shipping companies are concerned, it should be 
unnecessary to remind Government that shipping generally, and on 
the China Coast in particular, has been in a deplorable condition 
for some years and the p.osition now is worse rather than better. 
It is, therefore, surely time to ameliorate the difficulties and 
expenses of keeping ships running, rather than to impose new 
additional charges of this nature .o-n ·Owners. It must be 
remembered that the costs .of Sunday Permits for working cargo 
were very heavily -increased some two -or three years ago to meet 
the depreciation of the Hong Kong Dollar and shipping is still 
suffering under these increased charges in .spite -of the considerable 
recovery that has since taken place in the value of our local 
currency. Bunkering a vessel is, after all, part of the ordinary 
routine of keeping a vessel running and it seems most unfair that 
in carrying out this routine, Owners should be placed in the 
unenviable position of having to decide between the two choices 
of paying up to $350 for a Sunday Bunkering P ermit or leaving 
the bunkering over until the M.onday and incurring the heavy 
expense of a day's demurrage .on their vessel. 

"From the point of view of the fuel supplier, particularly 
with coal bunkering, business is also going to be affected by the 
new regulation. It is o'bvious that owners contemplating putting 
their vessels into Hong Kong for replenishment of bunkers only 
will give the question further consideration and, if arrival is likely 
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to be ·On a Sunday, it i.s quite likely that arrangements will be 
~ade to avoid Hong Kong. Competition with Keelung is already 
difficult enough 'by reason of present exchange conditi-ons and it 
would seem scarcely the time to impose further restricti·ons on the 
local bunkering business." 

Government's Reply. 

The Government replied on January 29 as :5ollow.s :-

"With reference to your letter of January 16 regarding the 
S~nday Car~o Working Ordinance (Ordinance No. 7 of 1929), I am 
directed to mform you that it is proposed to amend the Ordinance 
to exclude ·bunker coal and other ship's necessaries from the 
definition of "cargo". 

"Pending the passing of the necessary amendment no 
permit will be required in this connection." 

STORAGE OF DANGEROUS GOODS. 

On April 5 the following cir.cular was issued to members:­
I am instructed to commanicate for the information of 

interested Members, memoranda on the subject of liability of 
storers of dangerous goods in the event of fire occurring and 
spreading to adjoining premises. 

The Fjre Insurance Association· of Hong Kong addressed 
the Committee of the Chamber ·Of Commerce on the question and 
enclosed Counsel's opinion as follows :-

1 am asked to advise whether the occupier of premises who 
stores chlorate of potash therein would be held liable in dama.ges 
in the event of a fire occurring on the premises and doing dama·ge 
to the property of n~iighlbouring land owners. 

At Common Law the occupier would be liable. By para­
graph 86 of the Fires Prevention (Me:tropoJi.s) Act 1774, whi·ch 
applies to this Colony as it is of general application in England 
and was so prior to the .grant of the Charter of Government of 
this Colony, it is provided that no action will be where a fire 
"accidentally" 1>egins upon premises. In a recent case Musgrave 
v. Pandates (1919 1 K.B. 314, 2 K.B. 43 120 L.T. 601) the effect of 
this provision was considered 'bY the Court of Alppeal in England. 

It was held that this provision does not apply in a case where 
the fire is due to negligence. Nor (in the opinion of the Court) 
does it apply in cases coming within the r ule in Rylands v. Fletcher 
L.R. 3 H.L. p.330. That l'Ule may 1be stated as follows: -

If the occupier of land brings upon it anything which would 
not naturally come upon it, and whi-ch is in itself dangerous and 
may become mischievous if not kept under proper control, though 
in doing so he may act without personal wil:fulness or negligence 
he will be liable in damages for any mischief thereby occasioned. 

I understand from my instructions that chlorate of potash 
is a dangerous substance, and any fire which started in premises 
~here it was stored would, no doubt, be vastly increased in 
Intensity in the event of the fire spreading to the chlorate. This 
being so storage of such a sulbstance must fall within the rule of 
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Rylands v. Fletcher and the person storing it does so at his own 
r isk and is liable in damages if the premises, or goods, of his 
neighbour are injured .by fire .caused, or increased, by the chlorate. 

Is this Iia.bility in any way removed or diminished by the 
provisions of the Dangerous Goods Ordinance 1873 as amended 
by the Dangerous Goods (Amendment) Ordinance 1925? I think 
not. That Ordinance enacts penalties in the event of the non­
observance of rules laid down therein and by regulations made 
thereunder. 

There is nothing in either Ordinance to relieve persons who 
store dangerous goods from their Common Law liabilities. 

For these reasons I answer the question put to me in the 
affirmative. 

Another Opinion. 

The following opinion has been given by an Insurance 
Co,mpany in London:-

In thfs Oountry (England), the question of ~i a'bi<Iirty in suoh 
cases is one of Common Law and is a matter of evidence. Such 
liability arises in the case of wilful act, negligence and 'nuisance', 
which latter includes 'inter alia' storag·e of dangerous goods. There­
fore where a person for his own ·purpose collects materials which 
are potentially dangerous and which, in fact, cause fire, he is liable 
to third persons for the loss or damage sustained, if the fire escapes 
from control. 

It is, however, improba1ble that the Courts would award 
compensation to a claimant in the . case of the spread of fire 
originating a.oe~identally in hazardous goods stored under licence, 
the granting of -such licence 1being evidence that a'll proper 
reasonable precautions have ·been taken to mitigate the 'nuisance' 
inherent in the character of the goods. 

On the other hand, where an accidential fire arises out of 
sparks from a tra·ction engine in a pubJi.c highway, the liability of 
the traction owner is absolute, although the machine may be duly 
licensed. 

The above view is supported by the fact that there is no 
demand in th•is Coul:lJtry for Third Party c•over by Merchamts storing 
hazardous goods, but traction owners do cover against this liability. 

41 

The Statute known as The Fir.e Prevention (Me~ropolis) Act 

1774, referred to in Counsel's Opimon (above), provides that no 

t . · to ·be brought against the owner of ·property where fire 
ac wn IS Th' 

· 'dentally i e fortuitously Dr from no known caut>e. IS anses acci • · ·• . 
Statute applies generally in this Country and Is not c~n~n.ed ~o 
the Metro·polis, but it does not extend t o exempt from habihty m 
the case of negligence and 'nuisance'. 

There is no enactment dealing with this latter conting:n.cy, 
· h · therefore as already mentioned, subject to deciSI011 

WhlC IR, ' h' h 
under Common Law. Dou1btless, however, an ac<Ci~·ental fi~e w IC 
· 1 d the destruction of the hazardous goods In quest10n, and 
mvo ve . h' h d'd t which spread to neighlbouring property, I.e., a fire w Ic 1 no 
arise out of the hazardous nature of the goods destroyed !but 
which would have occurred had the goods been of a nol.'mal non­
hazardous character, would :be pr<Jvided for under the 1774 Act. 

We note the legal opmwns obtained in Hong Kong to the 
effect that the responsibility of a merchant storing hazardous 
goods, is not limited by the pre·cautions taken to prevent damage, 
and, if a fire caused through the agency of these goods, spreads and 
causes damage, he is liable to owners of neighbouring property 
therefor. 

This would appear to introduce an almost unlimited liability 
in the case of such a fire resulting in a conflagration extending 
over a large area, and it would .be a matter of great difficulty t'O 
assess potential liability for the purposes of a Public Liability 
policy ..... . 

At Home there is a spedal Statute known as the Railway 
Fires Act, 1905 (amended 1923) which shows an appreciation of 
this difficulty and to some extent limits the liabili ty of the owners 
of the source of danger. This Act provides that where damage is 
caused to Agricultural lands or crops by fire arising out of sparks 
and cinders from locomotives used on a railway the fad that the 
engine was used under statutory tpowers does not affect the 
liability in an action for such damage, provided that the claim for 
damage does not eXiceed £200. 

The effect of this is, of ·Course, to make the Railway Company 
actionable for all claims of £200 and under, in respect o.f 
agricultural lands and crops, lbut beyond that figure negligence 
would have to 'be established by the claimants. 
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In France and Belgium, liability to neighbouring property 
owners is the subject of Statutory provision, and insurance against 
"Recours des Voisins" is undertaken by Insurance Companies at 
usually 25% of the ordinary F ire Rate. Under this law the onus 
is on the neighbour to prove negligence or gross carelessness, and 
the amount of the ·Cover is fixed arbitrarily by the Insured, being 
assumed to represent the approximate amount of his liability to 
neighbouring owners so far as this is ascertainable. Accidental 
fires are not referred to under this law. 

TELEGRAPH REGULATIONS. 

On February 27 the Telegraph Companies replied as foll~ws 
to the Chamber's letter (see 1932 Report, page 14) requestmg 

· to the effect on cable charges of amendments agreed adviCe as . . . 
t the International Telegraph Conventwn at Madnd m upon a 

September 1932: 

In the Companies' opm10n the new rules for Code 
language decided upon 'by the Government Delegat~s at the 
recent International Telegraph Conference at Madnd should 
not result in increased telegraph charges for the Code tr affic 
taken as a whole. In this connection the Companies beg to 
point out the following facts:-

(1) Th'e address and signature in Category A Code 
telegrams are now charged the full rate. In future the 
address and signature in Code telegrams w ill be charged six-
tenths only. 

(2) F igures, groups of figures and commercial marks 
are at present charged the full rate in Category A (figures 
are not allowed in Category B) . In future figu res, groups 
of figures and commercial marks in Code telegrams will be 
charged six-tenths only. 

(3) When Category A Code telegrams contain one 
or more five-letter code words, which· is often the case, s·uch 
words are now charged the f ull r ate. In future they will 
be charged six-tenths only. 

(4) Two-thirds of the f ull rate is now ·Collected for 
Category B Code telegrams (that is t elegrams compiled in 
five-letter -code words). Under the new regulations six­
tenths only will be charged and furthermore figures and 
groups of figures will tbe permitted although their num'ber 
must not exceed one half of the number of chargeable words 
in the text and signature (on the other hand the minimum 
number of words allowed will be increased from 4 to 5). 

(5) All restrictions as to the composition of Code 
words will be abolished. It will therefore be possible to 
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compile new ·Codes containing a larger number of words than 
the Codes now in use, and in this way the Public should be 
able to reduce their telegraph expenses. 

I~ the course of further correspondence, the Telegraph 
Compames stated that for telegrams containing an address of two 
words and a text of less than 14 five-letter code words (or of 
1 figure group and less than 18 five-letter code words) the charges 
would generally be unaltered or lower under the new rules than at 
pres.en:. The Telegraph Companies further stated that, 'based upon 
~tatistics taken over a long period, the average number of wordg 
In five-letter code telegrams should be about 13 in addition to the 
add~ess. Taking into consideration the savings which might be 
achieved ·by the c ·r t' f · . ompi a Ion o new codes (stipuiations re·garding 
the for~at10n of code words having been removed) the Telegraph 
Compames expressed the hope that the Committee of the Chamber 
of Commerce would be satisfied that the new charge of six-tenths 
of the ful.I ordinary rate would not result in increasing the cost of 
telegraphing, but rather tend to decrease such cost. 

At ~~e request of The Federation of Chambers of Commerce 
of the British Empire, . addressed to this Chamber certain local 
firms and institutions have undertaken to keep a ;ecord of ~hei 
telegram expenditure for the three months OctO'ber to Decemberr 
1933, and to show in a parallel column what these telegrams would 
cost under the new s 1 s· ·1 . . ea e. Imi ar questionnaires have been for-
w~rded to all parts of the Empire, and an analysis of the returns 
Wlll 1be made by th F d t' B . . e e era IOn of Chamibers of Commerce of the 
rit.Is~ Empire. At the last. Telegraph Convention the absence of 

s~atJstics was a great handicap. Thanks are due to the firms which 
kmdly undertook to provide the desired information. 

The amended telegraph rules came into force as from 
January 1, 1934. 

HONG KONG EXHIBITS FOR IMPERIAL 
INSTITUTE, LONDON. 

In March, 1933, the Chamber of Commer·ce des!Patched 
arious exhibits, representative of Hong Kong industries, for display :t the Hong Kong Court of the Imperial Inst itute, London. Tlhe 

collection and preparation of the·se exhibits had ibeen undertaken 
in conjunction with the Chinese Chamber of Commer.ce at the 
request of the Hong Kong Government who, in addres.sing the two 
Chambers, referred to the state of comparative neglect into which 
the Hong Kong exhibits then on display had fallen. "The Imperial 
Institute", stated the Government, "contains .courts or exhibition 
galleries, each one of which is devoted to and maintained by one 
of the Colonies of the British Empire. The Institute Gal1leries are 
open to the pulblic daily on payment ·of a small admission fee. They 
are therefore a direct means of interesting the British pu1blic in 
the Qolony, and it is reported that the Galleries are yearly drawing 
a larger number of visitors." 

The Assistant Secretary of the Chamber of Comme11ce reports 
as follows on a visit to the Imperial Institute whilst on furlough 
in the summer of 1933 : 

"The Galleries are organised in Courts on a geographical 
basis, each Court being devoted to some parti.cular Dominion, 
Colony or portion of the Empire. Each Court is provided with a 
series of maps, photographic enlargements and transparencies, 
pictures and charts illustrating the natural features and scenery 
of the country, the population, its life and characteristics and the 
natural and manufactured products. 

"Hong Kong is at a disadvantage as compared with many 
of the Colonies in that it has no staple products whose growth 
and preparation in the ·case of other Colonies form the sulbject of 
interesting illustration, as is the case of Ceylon (tea) , the StraJts 
Settlements (rubber & tin) etc. In these Courts there are show 
cases showing the growth Qr preparation of raw materials and 
the sequence in the process of their manufacture, with illustrations 
of utilisation, statistics, diagrams and flow-sheets. 
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"In the Hong Kong Court, stress is laid on the importance 
of Hong Kong as a c.ommercial entrepot and trading centr·e, and 
there are two illuminated panoramas, one of Hong Kong ha11bour 
and another ·of a typical street scene at West Point. Mr. H. W. 
Bird, a fo~mer resident and mem1ber of the Legislative Counc•il, 
who has taken a keen interest in the improvement of the Hong Kong 
Court, is working on the preparation of another panorama , of 
'Hong Kong By Night'. There are also on display two ex~ellent 
models of steamers built by the Hong Kong & Whampoa Do·ck Co., 
Ltd. Around the walls of the Court are hung Chinese ~pictures and 
coloured mats and matt·ing, typical of this important South China 
export trade which passes through Hong Kong. 

. "The coloured Chinese s ignboards which were despatched 
w1th the new exhirbits have lbeen fixed in position round the panorama 
case and add a !picturesque note to the Hong Kong section. The 
Photographs ·Of street scenes and •buildings are rather out of date, 
·but th~re are so~e of lo·cal life, which are well worth retaining. 
The Pictures whi-ch are now •being taken in Hong Kong by Mr. 
J. ?· M. Grenham, illustrating rmodern street scenes, processes in 
:anous. Hong Kong factories, home industries, etc., should prove 
mterestmg and use:Dul additions. 

"The. new exhi:bit forwarded by the Hong Kong R()pe 
Manufactunng Co., Ltd., illustrating the manufacture of marine 
cor~a~e, shows up to good advantage. The sugar and cement 
e~hibits have been. on view for many years, but they ar e in a good 
ll oate of preservation. All the new exhibits have !been laid out 
at.tractively and I have under taken to provide the Imperial Institute 
With ~ few notes on their manufacture, source {)f origin of raw 
matenal.s, etc. These will ;be useful for the lecturers empiloyed at 
the Instit~te whose services are available for the many parties of 
echool children and other students who are daily taken ~ound the 
galleries." 

TRADE OF HONG KONG IN 1933. 

Ac·cording to declarations made by importers and exporters 
t th Statistical Department of the Government, t he value of imports 

0~ m:rchandise into Hong Kong during 1933 totalled $500.9 millions. 
This represenrts a decrease of 19.7 per-cent and 32.1 per-cent as 
compared with 1932 and 1931 res·pectively. 

The declared value of exports in 1933 t otalled $403.1 millions. 
This re.presents a decrease of 14.6 per-cent and 25.6 •per-cent as 
compared with 1932 and 1931. 

The largest .individual items of import during 1933 were as 

follows:-

Foodstuffs ..... . . . . . .. . 
Piecegoods ........... . . 

Sundries •.... · · · · · · · · · 
Metals ...... · · · · · · · · · · · 
Oils & Fats ..... .. .. . . . 

$166.9 millions 
75.0 " 
64'.0 
38.0 
35.6 

" .. 
" 

The a•bove are also the largest individual items of export 
since most imports are destined for South China and adjacent 
countries. 

Exports from Hong Kong to Great Britain and the Con­
tinent of Europe in 1933 were considerab ly in ex·cess o.f 1932 
figures. This was due to a general improvement in t rade in those 
markets and to healthier conditions as the result of the absence 
of speculative 'buying. Jn.creases were most marked in the case 
of canes, matting, hides, ores, oils and tin. Exports to U.S.A. were 
only slightly in excess of 1932 figures. 

Report On Textiles. 

Of 1933 ·trading litt le can be said other than that it was 
the most unsatisfactory year on record, both in point of vo•lume 
and results. 

Adverse factors may be briefly summarised a1s under:­

(a ) Numerous failures amongst dealers, including many 
old and once influenti:al shops of the highest clas·s. 
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(b) Heavy carry-over oif high priced bankrupt and other 
StOICkS, 

(c) Higher Chinese Customs Tariff. 

(d) Reduced up-country purchasing power, contingent upon 
poor prices receJved for croptS, and reduced demand for 
.anticles of expo'llt. 

COTTONS.-ConditfoniS at the beginning of the year dkta.ted 
a pessimisti·c view in regard to pros·pects. 

In addition to carry-over of some 8,000/10,000 packages of 
CoHons from 1932 (on which losses .of 25/ 30 pe·r cent had to 
he faced the market had entered into commitments in 
August/September, 1932, totalling some 8,50[} packages for arrival 
January 1933 onwards. 

During the first three months of the year, market prices and 
offtake were generally well maintained at a profitable level so 
far as new arrivals were conc-erned. 

The ever-increasing number of bankruptcies, coupled wibh 
the attendant weight of cargo (1932 arrivals mostly) which had to 
be added to an already appreciable carry-over, proved a depressing 
facto.r. 

F~om. April onwards demand began to drag, pri·ces sag, 
and deliveries dwindle until at the end of May the shattering 
effect of the new Duties completely demoralized the market. 

In the second haltf of the year little o•r no chan,ge in either 
the general position or outlook occurred. New business for 
shipment November/ December onwards was booked during early 
Autu~n, but, as forecas.ted, the total quantity was meagre and 
compn?ed only some 2,000 cases (mostly Poplins) valued at 
approximately £75,000 to £100,000-in striking contrast to a normal 
12,000 to 15,000 case average, and the suicidal quantity of 25,000 
packages bought in 1931 for shipment 1932, to which much of the 
ISUbsequ.ent market unhealthiness may be attributed. 

With fairly considerable carry-over orf bankrupt stoeks and 
2,000 packages estimated "to arrive," the market will need to show 
more vigour than is evid·ent at the moment if any appreciable 
progress towards liquidations is to eventuate. 
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During the year ls·tE~iPS have been .taken by the Recons•truction 
· Canton for the early establishment of a complete cotton 

Bur~au m f cturin"' plant. Contracts for machinery have already 
textile manu a "" 't t the 

1 d and part of the plant is already on I s way o 
been P aclet . derstood :that the output of this industry will 
Colony. IS un . . '1 

t ains·t Japane.s·e rather than Bntlsh text! es. compe e ag 

WOOLLENS.- The prospects for woollens at the ~eginning 
though far from bright, appeared to be a little more of the year, . t ' 

hopeful than in the ease of cottons, mamly due to conserva 1ve 

b · for arrival August onward/S. Furthermore, when the uymg . 
eh . e· Tariff \increta.Ses weTe :made, It was found (that many 1nes , . . , · 

1 
ff t d 

· t' s 1'mported fo·r South ·China were not seriOus Y a ec e descnp Ion 
by the new vates. 

Nevertheless, !'o!sses •of from 15 to 20 per cent on 1932 
carry-avers were established by the ?·rices a~ which new goods 
were bought in March/ April for arnval .dunng the A~tumn of 
1933 although it was thought the disparity might co·neeiVably be 
narr~wed when the .season opened in August. Hope'S in this 
direction, however, entirely failed :to materialise. 

Despite greatly restricted purchases for arrival from August 
onwards, the effect of the weight of bankrupt and other stocks 
depressed the market, adversely affeeted prices an.d widened already 
wide disparities between rates for old and new goods. As the rates 
obtainable for new goods in mo.st cases only just covered contract 
prices, the parlou•s position in regard to carry-avers need,s no 
elaboration. 

The recent strength in price of both wool and manufactures 
thereof, is not in any way reflected in local prices, but, granted 
no appreciable rise in e~change, it is safe to !Jredict an improve­
ment in the outlook for stocks here. 

Mention must be made of the very considerable purchase's of 
Wool made by Japan, a portent signi!fying that in a relatively 
short time Yorkshire will begin to feel the pinch of Japanese 
competition in woollens, to the same extent that Lancas'hire feels 
competition from the same qwa1"1!:er in cottons. Change-over of 
much cotton machinery to that for manufacture of woollens is 
alr ady reported in Japan. 
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COTTON YARN.-This once promising compensation for 
declining trade in Lancashire piece goo.ds, is passing through very 
·critical times. Numerou..s factories in Kowloon have closed down, 
and many others will be forced to do likewise in the near future 
leaving unliquidated bankrupt stocks of yam in addition to unpaid 
promis.so·ry notes. 

Increased Customs duties into China on manufactured good..s 
(.singlets and socks), aggravated an already serious position. 
Representation's made to Can.ton and e,Jsewhere for some reduction 
in duties bTought no relief. Rise in exchange must be .added to 
the foregoing adverse factor, for the reason that it rendered export 
of singlets and socks both difficuJ,t and unprofitable·. 

The fallacies of credit tTading have again been revealed in 
proper perspective, and many European importer·s now realise· to 
their cost the r isks attaching to the financing of yarn for facto'l'ies 
by delivering on four months (or longer) credit telillls, only to find, 
when goo.ds are P'l'ocessed, that the factory concerned cannot market 
them, with the inevdtahle result that promissory notes cannot be 
paid. 

WOOLDEN YARN.-The hosiery sec,tion still remains under 
a cloud, !but knitting yarns, in C·ontrast to other items dealt with 
'in this report, have cleared very well and there is little or no stock 
lefit. 

In this section also, ,local (or rather, China) manufacture 
will have to be faced in the future, contingent upon the establish­
ment of .sevel'ial new rSip·inning pl•ants in Shanghai and Tientsin. 

SUMMARY.-To sum up, the market is passin.g through a 
crisis, the ultimate outcome .of which it i·a difficult to foresee. 

Bankruptcies galore have been the order of the day, and at 
least half the Ch'inese .d'e.aJers in .the marke>t have failed and 
vanished during the past eighteen months. The worst feature of 
the present situation is the fact that the ranks of the old established 
and hitherto sound dealers have suffered the greatest .depletion. 

Some commenlt is called f or dn regard to the effect apprecia· 
tion in Exchange had upon tJhe markert during the first six months 
of -tJhe Y·ear, 'and iit .:i,g to be nolted a considerable reduction in 
.S'hipments to the St!t'aits, Siam and Java was the immediate result. 
Market prices weakenoo in sympathy but not to a·ny s-re~lt extent. 
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1 hen the full effeot of New Chinese Customs Du·ties It was on Y w t' t 
1. d ·that prices fell •appre:ci,ably and out of all ra 10 o were rea 1ze · . 

. 1 •parilty of replaomg costs. the s1 ver · -
1 OUTLOOK-As to the pro.spects of trade, unt1 

T!fE f · t·I'ng stocks oin the Colony is more advanced, it is r . datiOn 0 e~n·s d . 
IqUI 'bl to form a;ny opinion, paTticularly in view of the un 'IS~ 

impossi. e h t ·t of the dealers who have survived the· difficult 
ted fact t a mos · · A t 

pu · have lost practica.Ily all their cap1tal. par 
Year under review . . . . ad· 'tt dl 

1 1 ea! aspect there IS m addition the m1 e Y from this pure Y o . , 
. d d pu;rchasin()' power of the up-country consumer, 

much re uce "' h ' h t 'ff 
. · mpetition from native manufactures, Ig · an s, 
mcreasmg co f · d' · · t 

· t 1 and kregular taxation (most o It 1scnmma ory 
hea~y tmfern:agn goods) all tending to militate advell's ely against agams ore1 · ' . . 
any early recovery in foreign Imports. 

Fuel Oil Trade. 

Prices have shown .some decline during the year in symp~t~y 
. h u s A :nrioos When America left the Gold standard prices 

Wlt • • • '.t' ' • d 
internally increased, ·but, as fucr as South Chma was concerne , 
h · 1·n pri'ces in US dollars was more or less offset by the t e mcrease · · . . 

· t' i the value of the U.S. dollar. Diesel Fuel prrces 
deprecla wnd n b $5 00/ $10 00 per ton and Underboiler prices to have decrease Y · · 

l t t Prices for the latter product have ·always been a esser ex en . 
low on account of keen competition from coal. 

Taking the area F ukien/Kwangtung/ Kwang.si Provinc:s and 
the Hong Kong market, there has be·en a small dec~ease· m the 
demand for the Fuel Oil. In the main, this d-ecrease 1s accounte~ 
for by the reduced running of small Dies·el units up-country. Th1s 
decrease would have been larger •but for ~he fa.c.t th.a~ progress 
in the electric lighting industry h•as contmued m spite of the 
depression, new units having been set up in Sunwui, Kongmoon, 
Nanning and Canton. 

For the bunkering trade, total volume shows little variation 
'Yiith 1932 figures. Diesel figures !have r i>Sen, whlich gives some 
Indication of the growing popularity of motor shi.ps, but Under­
boiler Fuel deliveries have dropped. One or two of the local 
coasting boats have been converted back fr·om ·oil to coal on account 
of J apane.se coal being offer.ed •at extremely low levels. 

Of the Fuel Oil imports destined for use in .steam raising 
and in Diesel engines, it appears that Dutch East Indies imports 
have irown at the expense of the American product. . ·· 
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It is estimated t hat about 55,000 tons of Gas Oil and/or 
Kerosene Di'stillat e has arrived in South China from t he U.S.A. 
With the except of a few thou sand tons, the whole of t his quantity 
has gone to native distilleries f.or distillat ion into Kerosene. Of 
t he a:bove figure, only abou t 4, 000 tons h&s been taken by the 
I.C.O.R.C. at Tung K·a Wan. The main dis tination centres are 
Cantg,n a~d Swatow, though Kongmoon and Wuchow also feature 
to a certam extent. 

Refined Sugar. 

During the past year the difficul ties of the Chinese merchant 
have been many. The high rate -of import duty in China has 
ren.dered the burd en of financing: large pu,rchases almost insuperable, 
whrle ready money has been tight. Smuggling operations have 
been on an unprecedented scale; nervousness as to price levels 
a consistently falling market and the relative value .of curr.encie~ 
from day to day have added to the merchant'·s proiblems. These 
and ·Other ecQnomic fact ors have ·cont ributed to the continu-ed 
downward t rend of the volume of imported sugar into China as 
revealed by statistics. As it is impossible to estimate the quanti,ties 
{)f smug·gled sugar, lit is d ifficul t to d·etermine whether or not actual 
c~nsumptiron in China has declined t o a great extent in comparison 
wrth the pr evious year, but the volume of sugar that has passed 
thl"ough the Chinese Maritime Customs has shown a spectacular 
drop. 

. W~th the practically withdrawn anti-Japanese boycott, the 
~mportat10·n. of refined sugar f rom Japan at ports where smuggliJlg 
rs not so wrdespread was resumed, and to re-establish their share 
of markets the J apanese refineries quoted p rices below the 
economic value of the c.omm'?dity. 

Manchukuo has remalined a .secu.re stro.nghold for Japanese 
refine:d sugar.s, but indicat ions point to no d iscrimination being 
exerCI.sed agamst the importat ion ·Of other sugar into this territory. 

Cement. 

As in 1932, the demand for Cement during 1933 was la~·ge 
~hroug.hout t he year, the business being t o a very great extent 
ln th: hands of the Japanese O·wi.ng t·o the extremely low prices 
at whrch cement manufactured in Japan was •offered ,in this market. 

Rope. 

In spite of keen competition, sales of Hong Kong manufac· 
tured rope were well maintained in 1933. 
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Industrial Chemicals. 

The year 1933 presented a n extremely difficult situation to 
11 importers, i.n.cluding thv~e of industrial chemicals. The 

: orld depression was not felt in Hong Kong until about the middle 
of 1932, that is, much later than its incidence in other pa·rts of 
the world. During 1933 it had taken full effect in Hong Kong 
and South China, and all industries were in a depressed condition. 
Those industries which are situated in British ter ritory have been 
further r estr icted :by t he r isi.n.g Chinese imparrt duties. Unde1· 
these con·diti.ons the trade in industria l chemicals c<Juld n ot f ail 
to suffer, ,but again, th is de,pressing effect has been to some ext ent 
offset by continued though ·slo!Wer expa.n.si.on of industry in South 
China. The nett r e:.sult was that the decrease in chemical trade, 
though severe, wa:s less disastrous t han the decrease in most 
general imports. 

Chemical Fertilisers. 

Although several concerns, Chinese an.d foreign, have made 
strenuous effo.rts t o sell ·Other fertilisers, and especially mixed 
fertilisers, sulphate of ammonia still maintains its paramount 
position in Sout h China. Sales in 1933 were most disap1Join.ting, 
mainly because both rice crops were seriously restricted by lack 
of water. This applies to all districts f rom the ext reme south as 
far north as F·oochow. 

The trade in chemical fertilisers had also to contend with 
other adverse factors, among which may be menti<Jned the 
extremely low price which f armers could obtain f or their crops, 
high price o;f fer tilise.rs due to l.ow silver and high taxes. With 
so many obstaCles, it is sur.prising that sales should have r eached 
even the modest figures a·ctually attained. 

Prospects f or 1934 appear more uncertain than eve·r. 
Agricultural •products remain cheap in spite of import duties. 
Nevertheless, if rainfall is adequate and comes at the right time, 
there should be an improvement upon the sales during 1933. 

Metals. 

Owing to poor offtake to the interior of China, stocks in 
Hong Kong cleared very slowly during the y-ear. Business was 
alao adversely affected lby the fact that local 'pr.ices were below 
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replacing costs. Dealers were <Vble to sell profitably arrivals 
towards the end of the year which had ·been booked at comparatively 
favoura·ble .prices, but the r.ise in local prices was not as high as 
the rise in manufacturing ·countries. 

There were enquiries at the end of the year for tin plates 
for the local kerosene tin and can manufacturing industry, several 
thousand boxes hav.ing ·been booked. 

Motor Vehicles. 

The continued incr·ease in the Imports of British made Cars 
cannot be attributed altogether to the "Imperial Preference" 
contribution which was introduced in the preceeding year in the 
form of a 20'% ad valorem licence fee. The progress mad-e by 
British manufactureTs in this market during the last two years was 
largely due to the ·excham.ge advantage enjoyed. T.hi'S ha·s now 
entirely disappeared and ·the U.S. dollar •has• so far depreciated that 
t he 20 per cent ad valor·em licence fee is inadequate to prevent t he 
influx ·o.f Ame.rican products. It has been am.ticipated for some time 
that depreciated •currency and. the provis!ion.s of the N.R.A. scheme 

would compel American manufacturers to increase their U.S. dollar 
prices but this has :not ye•t owuned, with the result that improved 
American -and still further improved Coa.n-adian figure·s of imports 
into. Hong Kong are to be expected. 

Until the United States departed from the Gold Stamdard and 
the Dollar Depreciatdon commenced the prospects of the .tra.de in 
Briti&h made Gars were distinctly favour-able, and imports continued 
upon a larger scale than ha•d been po-s·si.ble during 1932, a·s the 
demand and offtake were well maintai,ned during the fivst qwarter 
of t he yea·r, and traders !importing Cars, other than those .of British 
·Or Colonial NoducUo1n were a ll!l·ost out ·Of the running. 

Before the end of the Summer months, however, the general 
trade depression was being felt very acutely and sales showed a 
considerable f alling away. 

The system of "trade-in" sales had hitherto ·been a reasonably 
profitable one, but the s·econd-hand value of high horse-powered 
cars underwent a very severe decline immediately fo11owing the 
usual Spring Season sales, and due to unsettled •conditions up­
country, and to further importation of second-hand cars from 
Singapore for the Canton market, local t raders found th·emselves 
car rying fairly heavy stocks of unwanted used cars, many of which 
are still held in soock. 
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al market seems to have temporarily reached satu:ation 
. Thedloc few straight-forward sales were expe~I·enced 

pomt, ·an very th The ever increasing necessity for 
towards the -end_ of . te yetar. d demand for British lightweight ·ntams m eres an · . 
economy mai f th disposal for part exchange or trade-In cars, but the problem ·O e 
cars becomes more ·acute than ever. 

h of the success or otherwise of loc~~ ;~~~~ina~~;;rfo~;~i:~~· use is dependent upon the off•take 
the by Canton and up-country markets. of used cars 

. d tion of small Taxicabs in Kowloon, operating 
The 111tro ~c 30 cents per mile, has been responsi.ble for 

at the popular fale of f B •' tish made Car.s of the 10 horse power the sale of a number o u 
class. 

. . Trucks and Commercial ·chassis for local 
Busmess m b dull and the native , . . orted to have een very ' ' 

registracwn IS rep h f nd competition f()r their class of 
transportation conce·rn~ .av~ ' tt~u or no profit in their undertakings. 
business so acute as to .eave 1 e 

h eh ·. s Companies to which h h ad for !business from t e 111e e b 
T e op_ K I Bus franch ises were granted ' Y the Hong Kong & ow oon 

. June d:d not materialize, as th-e flee ts t•aken over 
Government ~~ . ' . · ke t in commission ·antd very 
from the previous hcencees have been . Pd There are indications 
little new rolling stock has been a cquire ~tem lating the purchase 
that the Companies conc·e~ned _have hb'e~ ~o effe~ any fleet repla·ce­
of Diesel Motored Chassis with w iC o h b of 

h ' t Id appear that t e num er ment or extension, thoug l wou · · 
V{!hiclcs at present licenced is adequate. 

There i·s no doubt that British made cars are now consider-
cl th South China market than ably more ponular in Hong Kong an e· . 

they were t~o years ago, and a demand h as been create~ll dbunngf 
h . h "f aintained w1 e o the past eighteen months or so w 1c , 1 m • . 

much ben~fit to the Tr<~~de -vvhen the general business d.epresswn 
has lifted. 

Gun.ny Bags. 

During 1933 prices of Gunnies have remained at. l?w ~evels. 
In t.he middle of the year speculators cov·e•red in antl-ci.patwn of 
more stable world conditions. It wa.s presumed at that time that 
a re\ ival in intere.st and values of other commodities would react 
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in a demand fo·r Gunnies. Values r·ose by 10% hut the anticipated 
demand did not materialise oand towaT~ds the end of the year values 
sagged and the year c!o,sed on par with opening r·ates. T.he Mills 
Association':s restriction policy worked smoothly. The local market 
during the year has been dull, demand •reaching nothing like that 
of previou.s yearrs. Arrivals were taken up slowly a-nd at the clo·.se 
of the year .small !Stocks still remained to be clea.red. 

Paper. 

In 1933 the paper market ·Of Hong Kong experienc-ed the 
worst trading c'Ond'itio·ns for many years past. The principal cause 
for this lies in the a-ccumulation of stocks in Ho.ng Kong during 
the latter part of 1932, which stocks had been imported a·s the 
result of speculative purchases and had to be ·carried over into 
the year under review. Although during 1933 manufacturing 
prices for all lines of paper remained steady or even advanced 
sl ightly, local market prices for bulk papers declined continually 
under the press·ure of the heavy stocks available. The result was 
the bankruptcy of a .g1reat number of local paper dealers, causing 
heavy losses to all importe.rs concerned. New imports were limited 
by the fact that market priiCes for all bulk papers were lower than 
replacing costs, the amount imported in 1933 being approximately 
fio1·ty per cent. J.ower than the previo·us year. This assisted in 
reducing the amount of sto·cks in the Colony from over 100,000 
bales (at the beginning of the year) to less than 50,000 bales. 
Those dealers who have been able to carry on business are, however, 
treating new business with great care and only sinall orders are 
being .placed. 

Conditions for business in high grade paper8 such as 
writings, foolscaps, ledger, high-grade boards, etc. have been 
slightly tbetter than business in bulk line8 as only limited stock;; 
were availaMe and almost no bankrupt stocks of this kind were 
thrown on the market. Customs restrdctions in China and new 
and increased impo:rt duties have, however, adversely affected the 
trade in these lines ·also. 

The general outJ.ook for futu.re paper business d·oes not 
justify optimism although with the progress in clearance of 
bankrupt stocks •business should gradually return to more normal 
trading ·condtiti-on.s. 
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Flour. 

fl . 1Jo. Hong Kong in 1933 totalled 
t of wheat our m · 947 ~P4 Impor s 476 370 as .compared with 1, ,· -

1,112,749 piculs va~~eodosa!3!7 in {932. Of the 1933 total 471,_004 
piculs valued at $ , , l ' 336 627 piculs from the Umteu . · t d from Austra Ia, , . d 
piculs ongma ~ and 302,128 piculs from Canada. Untll the en 
States of Ameruca m South China was very slack and J.a.rge 
of the year, d-emand f~,o . H ng Kong had to be destroyed as the 
quantities of stocks he d _m o1'h announcement that the Canton 

f 'Is appearmg. e fl 
result o weevi . the Customs duti·es on imported our t would .mcrease · f d 
Governrmen b 16 l d to a general .rush o or errs t s from Decem er e . to 
by 5~ c~n s a. th t 400,000 sacks of flour were shxppe~ 
and It rs estimated a t f December Much of t his remamed 
Canton dur.ing the early par o th. combined effect of this and 

th end of the year, . e . . 
unsold at e . 'b . to rest r ict new busmess very of the incre·ased dutles emg 
considera1bly. 

. :offers increased competition <>Win.g to 
Shang.har flour yearl_y f Customs duty on importation 

and exempt iOn rom · 
its cheapness f t l·eading to lower prices was the h. A further ac or t 
into C ma. k' Govemment :of the Cotton and Whea 
negotiation by the Nan_ mg h' ent of 8,~40 tons of wheat was 
Loan as a result of which a s Ipm 
made to Shanghai. 

Sole Leather. 

d . . ported sole leather declined slightly during 1933 
Tra- e m Im · · · d th · p ·oved 

. It of increa-sed Chinese Customs d uties an e Im r 
as a resu S l f the native product now out-turn of the native product. a ·es o t· n the 
constitute approximately 50 per cent of the total c~nsu;p I'020 ~er 
balance being made up approximately as follows:- ana Ian 

. t d u s A 10 per c·ent. cent, Australian 20 per cen an · · · 

Sales of Canadian and American qualities were princip~lly 
of Bends used in the making of high grade ladies' shoes. In VIew 
of the Canadian qualiti·es being su·perior to American ~hey command 
in this market a higher pric·e of f.rom twenty to thirty ~er c.ont. 
Sales of American lower grade Bends were not very sahsfa.ctory 
but they were in moderate demand due to cheapness. In view of 
the present depression, price is a lbig factor. 

During 1933 considerable adv:ance was made in the out-turn 
of native leather, and if this is maintained, together with the presen t 
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low prices, sales of foreign leather are bound to decline unless 
reasonable reductions in price can •be made to fa.ce the ever 
increasing competition from this source. 

Upper Leather. 

Imports of Pat·ent leather during 1933 were greater than the 
previous Year. During 1931 and 1932 sales of American, German 
and Australian qualities were 70, 20 and 10 per cent res,pectively. 
Sales of Australian ·Coloured patent J.e•ather are now negligible as a 
result of cracks having developed in these leathers in the case of 
past shipments. They were formerly used in the manufacture of 
ladies' shoes. 

German ·Mack patent leather was formerly popular in this 
market 'but sales have declined due to unsatisfactory colour.s and 
finish. The sale o.f American qualities has increased as a result 
of the maintenance .of quality. During the last six months of 1983 
trade was generally dull and even sales of American g'rades dropped 
approximately 30 per cent compaTed with the first six months of 
the year. 

Sales of German calf leather have been well maintained, . 
out-turn being more satisfactory than in the case of American 
qualities and more ~attention being paid to the requirements of the 
market. The ten'dency of American tanners is to supply only 
standard shades. 

Silk. 

Shipments of raw silk from Canton to foreign countries 
during the season ended A•pril 30, 1933, totalled 32,735 1bales, of 
which Asia and Africa took 14,814 bales, the U.S.A. 11,715 bales 
and Europe 6,206 .bales. The previous season's exports totalled 
32,291 •bales, made up as follows: To Asia & Africa, 5,393; to 
U.S.A., 20,218; Europe, 6,680. 

A s a result of exceptionally low price levels which were 
·consistently maintained throughout the season, many filatures have 
closed down indefinitely. Considerable reductions in overhead 
have been necessitated in the ·case of existing filatures, operatives' 
pay having been reduced and the purchase price of cocoons lowered. 
This has ·caused severe hardship to cocoon farmers and mulberry 
growers. One satisfactory result of present depressed conditions 
is that filatures are refusing to speculate unduly or to· reel large 
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. . for stock At the end of April, 1933, there were 7,200 
quantities . d with 12 600 bales at the same time the bales in stock, compare ' 
previous year. 

Shi-pments of raw silk from May 1, 1933, to Dec~mber 31, 1933, 
11 d 28 641 ·bales (compared with 28,049 bales m the corres-

tota .e ' . d of the previous year). Asia & Africa took 14,977 pondmg peno 
bales, the U.S.A., 6,885, and Europe 6,779. . 

After advancing in May and J une, prices. steadily declmed 
1 months as the result of a general falling off in demand, 

for severa 1 · N ember The 
until record low levels were reached ear Y m ov : . 

· · · led to demand from Bombay for coarse sizes m dechne m pnces 
which fairly subst antial busin-ess was done. There was . an 

t in demand towards the end of the year and local pnces improvemen · 
advanced slightly. 

Mats & Matting. 

During the first few months of the year under review, the 
European markets were somewhat 1irregul~r. ~This was due to the 
fact that various lots of mats a nd mattmg Imported at the 4/-

t of freight were still unsold and holders were prepared to sell 
r a e . l h f ak'n"' out on this basis. Importers were accordmg Y c ary o m I . o 

forward contracts on which ocean freight would have to. be paid 
at a higher rate. The offtake in all the home markets bemg s:o.w, 
replacements were made more gradually and in small.er quan.tlties 
than usual. This resulted in a decline in first costs which C·ontmued 
almost without interruption until August 21 when the -ocean 
freight rate was reduced for the third time during the year, the 
two previous cuts -being made on February 3 and April 21. !he 
ensuing rush of orders had the effect of raising first cost pr iCes 
very rapidly and they remained very firm with upwa:rd tendency 
at the end ·Of December. 

The demand from Australia and New Zealand was steady 
throughout the year, these markets not being influenced by any 
changes in the ocean freight rate. 

Ginger. 

Although the demand for ginger is still adversely affected 
by world economic conditions, the value of exports from Hong Kong 
during 1938 was slightly in excess of the previ.ous year's figures 
,1,864,869 as compared with $1,757,742 in 1932. Of this amount 
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$841,190 was taken by the United Kingdom, $305,114 by Australia, 
$286,092 by Holland and $168,241 by the United States of America. 

Tin. 

The total exports of Chinese Tin from Hong Kong we·re about 
8,200 tons a:s c'ompared with 7,500 in 1932, and the destinations 
were as follows:-

Exports to Shanghai . . . . ......... .... . . 
, , F·o.ociliow, Amoy & Swatow . .. . 
, , United Kingdom & Eu~ope .. . 
, , U.S.A ..... . . .... . ......... . . 

800 to·ns 
400 " 

3,000 " 
3,000 " 

, , Japan . . . . . . • . . . . . . . . . . . . . . . 1,000 , 

About 8,200 to·ns 

. !he pri,ce in Ho·ng Kong was HK$125 per piicul at the 
begmnm.g of the year and cadvanced :ste·adily until it reach3d 
HK$181 In June a~nld it remained about that figure for the remainder 
of the year. This advance in price h'as ·been due mainly to the 
successful scheme of internationial restrictions. 

Wood Oil. 

T·he volume of exports from Hong Kong was la.rger in 1933 
than the P~evious year by a·bout 800 tons, the p·rincipal conrsuming 
country bemg U.S.A. The selling price in Hong Kong fluctuat

13
d 

bet.:een HK$19 (.the lowest) and HK$28 (the highest ) per picul 
durmg the year. 

Hides. 

. ~he demand during the year for both Cow and Buffalo 
HI?es m all consuming m'arkets was fairly well maintained. 
PTices have not been fluctuated to any great extent with the con­
sequence that ·both sellers and buyers have be-en making normal 
profit. 

Rice. 

Owin~ to ·Continued unfavourable conditions in the !buying 
markets busmess was. again dffsappointing', exports' to nearly all 
markets being less than in 1932 .and considerrubly 'below former 
years. Approximate exports to the princi-pal overseas markets 
were as follows.: (1932 figures being given in brackets): 
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Central America 6,650 tons (7,000); Canada 3,450 tons (3,300); 
·u.s.A. 3,400 tons (4,650); Australia 730 tons (800) and Cuba 180 
tons (12). 

Knitted Goods. 

South Chi.n.a is noTmally the largest market for Hong Kong 
manufactu.red socks and singlets, but the consideraJbly in:creased 
Chinese import tariff has seriously affected this trade. Shipme~ts 
to the Straits Settlements and Federated Malay States, also to India, 
South America and British West Indies have 'been well maintained, 
but the aggregate output is well below f·ormer years. T.he total 
value of exports of singlets in 1933 was $R,631,244 and that of 
hosiery $908,761. 

Rubber Shoes. 

As loca-lly manufactured canvas shoes with rubber soles 
qualify for Imperial Preference, an impetus has been given to 
shipments to other parts ·Of the British Empire, particularly to 
the United Kingdom, British Malaya, and Britis.h West Indies. 
The rubber used in the manufacture of these shoes is imported 
from the Straits Settlements. Formerly, most of the canvas used 
originated from the United States -of America, but now a large 
proportion of British canvas is used. The total value of exports 
in 1933 amounted to over $1,500,000. 

Flashlight Torches & Batteries. 

Exports of locally manufactured flashlight torches and 
batteries were wall maintained during 1933 and increased quantities 
have been sold to other parts of the Empire as a result of Imperial 
Preference. The torch cases are :manufactured from imported 
bra:~s sheets, also from scrap 'brass r.olled l·ocally into sheeting. 
Glass lenses are also manufa-ctured from imported glass, and some 
bulbs are also made locally. The value of exports in 1933 amounted 
to $1,015,969 (torches) and $1,140,928 (ba tteries). 

Other Exports. 

As a result of improved conditions in Great Britain, con· 
siderably larger quantities of ores, cass.ia, canes and tea were 
hipped to Great Brit ain and, to a lesser extent, the Continent of 

Europe in 1933. Owing to competition from Continental suppliers, 
fewer quantities of feathers were shipped. 



APPEND/X 

HONG KONG SHIPPING & FREIGHT IN 1933. 

The Chamber of Commerce is indebted to Messrs. Gaorge 
Grimble & Co. for the following report on shipping and . freight 
in 1933. 

From a shipowners' point of view, the depression during 
the year 1933 has been more difficult and exacting than that of 
any of the previous years. This was not altogether unexpected,. 
for, from the very OUitset, merchants were pessimistic and were 
unable to load their trip and timecharlered steamers. Howeve1·, 
in spite of the unfavoura-ble piastre exchange and other adverse 
circumstances, Chinese cha:t~terers have faced the crisis stoically 
and courageously, for all !the steamers which had been taken up 
on 12 months timecharlers at high ra<tes in March and April this 
year, are still trading for their account up to the time of writing. 

Busines·s in January was slow in maturing, and only salt and 
coal trips could be had. $3.90 per ton f or Coal, from Hongay to 
Amoy, $2.45 for Hongay / Hong Kong, and $2.50 per ton for salt 
from Hainan Island to Whampoa woo a·ccepted by owners. 

Rice Freight Rates Increased. 

In the early d·ays of February, in order to stop the keen 
competition for berth cargoes by d:t'astic cuts in freight rates 
Saigon/Hong Kong, Saigon r ice merchants formed a Mutual Co­
operative Association restricrting the number of timecharte.red 
steamers to 2 for each rice exporting firm and fixing the berth 
rate at Saigon once a week. This had the d esired effect of ·bring­
ing the rate up to 20 cents pe·r picul for steamers loading in the 
end of February/ early March. Bangkok rice millers, however, 
were in a less forlunate position, as there was a great scarcity 
of rice cargoes on the bent h for Hong Kong, and they had to divert 
their timechartered steamers to India instead of maintaining them 
in the regular Bangkok/ Hong Kong service. 

What may have been conside.red as a pe.riod of peaceful 
trading was from March to May, . when 5 steamers of 3,000/ 3,500 
tons deadweight with Hong Kong Government Passenger Licenses 
succeeded in obtaining Hk.$11,750/ 12,000 per month, all for 12 
months for regular Saigon/ Hong Kong trade and a number of 

1 
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small ~i~e single deckers :for short periods at $7,250 per month. 
In addition. to ihe unusually quick despatch received •by steamers 
of 42,000 ptculG cargo capacity, each of which from March to .May 
~vas made to perform a round trip Hong Kong/ Saigon/Hong Kong 
In 12 days, or 2% trtps in -a month, the market in Hong Kong 
Canto~ •. Swatow and Amoy could also accommodate rice in larg~ 
qu~~titles from Bangkok and Rangoon. Numerous large sized 
Bnttsh and Norwegian steamer.s, each with a cargo capacity of 
7,000/8,000 tons, found employment from Rangoon to Hong 
Kong/ Amoy and Swatow on lumpsum 'basis, which worked out at 
about Rupees 6%/7 per ton, ·according to their sizes. 

~Mes reported for fixtures in March were 30 cents per picul 
for Saigon/Hong Kong, 50 .cents per picul, inside the bar for 
Bangkok/Hong Kong, $7/$7.50/ $8 per ton from Rangoon to Hong 
Kong, Amoy and SwMow, $4 per ton for Coal Port Courbet/Swatow 
$3. for Hongay/Hong Kong and Rupees 6/6% for Galcutta/Hon~ 
K~ng and Whampoa and corres·pondingly favourable rates for salt 
t~Ips from Hainan Isl'and to Whampoa. These may be taken as 
highest rates paid for rice and coal tonnage this year. 

A Steady Market. 

. From Mare>h to the end of May, the marke.t rappeared st eady, 
but WI;th an undertone, Which, if nolt :SUpported by further enquirie<~ 
for forward loading, would lead the market to return to its former 
d~pressed condition, as by the end of May, quite a number of 
SI~gle deck steamers of 3,000 tons d/w completed their consecutive 
trips Hong Kong/Bangkok/Hong Kong and Hongay Coal charters. 

Berth rates from Saigon and Bangkok/Hong Kong for middle 
of Jun.e receded from 30/45 cents to 18/40 cenrbs per picu1, 
respectively, as also rates for coal freights from Tonkin. On 
account of a differen·ce of opinion amongst certain members the 
Mutual Co-operative Association in Saigon was dissolved in june. 
W·hi!e there wa.s rstill a heavy volume of 'tonnage booked for loading 
at Rangoon for Hong Kong, Amoy and Swatow in Ju.ne a new danger 
seriously threatened the fulfilment of all the charter~ entered into. 
As a resuli of heavy rice shipments from Rangoon 1;'() · Amoy and 
Swatow, the resources of native ·banks art Swastow were strained 
almost to breaking point in meeting rice · purchases. On account 
of. the Chinese Government taking steps to prevent tthe rice from 
bemg transported to the Kiangsi Province to feed the "Reds," 
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Swat-ow native ·bankers were unable rto assist importers to honour 
their drafts from Rangoon. Towards the end of June, charterers 
were unable to provide tiheir trip-chartered steamers with full 
cagoes, and by middle of July, the demand for Rangoon tonnage 
subs·ided entirely. 

An increase in the import duty imposed by the Chinese 
Government <>n · foreign coals , cement, sugar, kerosene, etc. 
accelerated :the collapse of the freight market in June and effectually 
reduced the consumption of Tonkin anthracite coals from 120,000 
to 55,000 tons a year in Canton, and by about 60% a year in 
Swatow. This grewtly curtailed trip-chartering of tonnage from 
Tonkin Coals to China, and resulted in an accumulwtion ·of coal 
at Hongay, Port Campha, Port Courbet and Port Redon, of cement 
in Hong Kong :and Haiphong, .and of sugar cargoes in Java 
warehouses. Steamers were cons equently laid up in Hong Kong, 
Swatow, Shanghai, and Keelung. Nine steamers of a total of 
37,760 tons deadweigilit were lying idle in Hong Kong, SwatOIW and 
Keelung ·besides those laid up in Shanghai in June, and the same 
number of steamers with a total of 25,400 tons deadweight in 
Hong Kong in July. 

A Difficult Period • 

From August onwards 'shipowners as well as timechar.terers 
had to make the best of a mo&t difficult and grave <Situation. We 
do not recollect a market ·so ·bare of orders as the one ·between 
August and December, which was remarkably unu.sual. In view 
of the increased duty on f.Qreign commodities it was no· longer 
possible to sell Tonkin, Indian and Borneo coals in China at a 
profit. Chinese merchants re&<>l'ted to the importation .of native 
Coals from Pukow, Hankow, Tsingtau and Tongku Ita Shanghai, 
Amoy, Swatow and Canton on an extensive scale. There was no 
chance however, M employing any of the laid up steamers in this 
trade, as unclassed Chinese ships owned in North China were quite 
aufficient for the purpose. It is reported that fixtures were done 
for Pukow/Shanghai at 80 cents, Mex. per ton, and Pukow / Canton 
at Mex. $2.60 per ton. 

Apparently the Chinese Government intended to promote its 
own industries and was not prepared to allow free importation of 
foreign rice to China any longer. On the 16th September, the 
Provincial treasurer levied a surtax of Mex, $1 per picul on foreign 
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rice and 50 cents, Mex. per picul on foreign paddy imported into 
Canton -on and after :that date in spite of strong protests lodged 
by rice merchants and consumers. As the 111ew surtax was imposed 
at a time when Chinese farmers ·in the ICwong Tung province were 
harvesting their autumn crops, it wa.s a heavy handicap to the 
importers of foreign rice. The very few enquiries for small sized 
steamers Hong Kong/ Bangkok/ Hong Kong were therefQre withdrawn 
from the market by the end of September. 

A Slig-ht Improvement in October. 

A depleted r ice stock in Hong Kong brought about a slight 
improvement in the local rice market by the middle of Octo.ber. 
This led to the fixtures Qf a few small sized steamers for 
Hong Kong/ Bangkok/Hong Kong. Some of these fixtures however, 
were repudiated by charterers, who, on account of a sudden 
outbreak of civil war in Siam and the interruption of the internal 
traffic there, wer.e unable to load vessels with full cargoes. The 
competition fo1· Tonkin Coal freights by the large number of 
unemployed steamer,g was therefore intensified. A French steamer 
owned in Haiphong keenly competed for Tonkin Coal cargoes to 
Hong Kong. With reduced pilotages and port charges at Tonkin 
Coal ports in her favour, she was in a posi·tion to accept Hk. $1.80 
per ton for part cargoes from Hongay to Hong Kong, the lowest 
rate on record. 

Prices realised for Saigon, Bangkok and Rangoon rice in the 
local market , as well lll/S rates .obtained for steamers from Tonkin 
coal ports or Samarinda for Hong Kong, Canton or Swatow, re·ached 
their lowest level in October and November. The outlook was 
extremely gloomy. Rice an.d Co.al merchants were nolt inclined to 
embark upon any time-chartering ·of tonnage, n,or were owners 
willing to fix their steamers for more than 3 months at unremunera­
tive rates. Instead of booking tonnage in November and December 
to cover their requirements for the new rice season, steamers taken 
up by Bangkok merchants in the early days of November at cheap 
rates proved to lbe a burden to them, ~s owing to the failure of 
numevous native ·banks in Swatow, Canton and Hong Kong, purchases 
of rice were small. 

The last days of December still found shipowners struggling 
hard to eke ·OUt a bare existence. A few salt trips Hainan 

Wh o for loading middle of December at $2.50/$3.00 
Island/ amp ato r emove several of rthei r veslsels from their laying t ted owners · . . 
emp h Without any prospect of obtammg any charters for 

up ber:t ts. I dr'ng owners were compelled to entertain proposals ·mmedla e oa ' . t·h . 1 

·tted to them by Chinese .s'hippers for loadmg err 
subml the lberth .either Hong Kong/ Bangkok/ Hong Kong or steaaners on " . , 
Hong Kong/Singapore on usual lmers terms. 

Th di.saSitrous consequences whi-ch followed the general 
ef prices for all commodi<ties-native and foreign-and the collapse o K t h 

t financial crisis in Swatow, Canton and Hong ong, mus ave 
recen . bl t f h terers' calculation-s and they are still una e o orm any upset c ar .' . 
definite plans for their reqmrements In the near future. 



ANNUAL MEETING OF THE CHAMBER, 
JUNE 28, 1933. 

The annual meeting was held in the offices of the Chamber 
on June 28, 1933, when Mr. T. H. R. Shaw (A<!ting-Chairman) 
presided. 

In moving the adoption of the report and accounts the 
Chairnnan saild that the Annual Meeting was held somewha,t later 
chiefly on account of the amount of work undertaken by the 
Secretary of the Chamber in connection with the Empire Fair, the 
Committee having agreed to second him for this purpose at the 
request of the Hong Kong Government. 

Textiles Contract. 

Referring to the new Textiles Contract which would form 
the subject of a res-olu.tion at the conclusion of the meeting the 
Chairman said that the lengthy negotiations between textile 
importers in Hong Kong and the Chinese Piece Goods Guild had 
not reached the effecti,ve conclusion for which the Chamber had 
worked for many months. 

The Contract of 1922 had been revised to afford greater 
protection to the dealers in the matter of shipment and other vital 
clauses. Lt had been re-named "The Standard Textiles Contract 
of 1932." Officially, however, it had not ·been made effective 
because some of the dealers stated that they needed a different 
method of doing business, namely, ·buying for "arrival" instead of 
for "shipment"-which •latter is the generally accepted practice. 
Meanwhile hu·sine.ss is being done on either the 1922 or the 1932 
Contract. The situa.tion, . said the Chairman, did not prevent 
discussion with Manchester and Bradford of a revised contract 
between ·importers and suppliers, and members would ·be asked to 
signify the formal a);>proval of the Chamber of Commerce of a 
draft contract which would then be forwarded to the Manchest~r 
and Bradford Cha.mber,s for adoption, as representing the terms on 
which importers as a whole were buying. 

Dealing with the revised China imp-ort tariff, the Chairman 
said th'at the increased duties were viewed with concern both by 
importers and consumers, partic•ularly in view of ,the restricted 
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· 1 conditions prevailing. In textiles it would appear that 
financ1a · f 1 

t Part Of the Manchester and Bradford hnes would ee the grea er 
ff t f the increased duties. Smuggling was also encouraged the e ec o 
h nd efforts to check th·is evil were counteracted by the 

by t em, a . d t• 
h . h the smugglers gained In evading the h1gh u Jes. pt•ofits w JC 

Revised Shipping Rules. 

The Chairman summarised the work which had bee.n done 
b the Tochnical (Ship.ping) Committee in connection w1th. the 
~ 1 R les and expressed the thanks of members to the Comm1ttee 

S1m a u · · th t revised · their arduous labours. He noted, m passmg, · a 
~:les-however good they might be in themselv~s----came as an 
. d expense to Shi•pping Companies at a bme when t rade 
mcreatse I ,.t..lt.. and ·put vessels of signatory countries to additional 
WaS a a OW v 'IJIU, • • h d t 

t · competition with vessels of countnes wh1ch a no cos Jll 1 
· "fi d their intention to adhere to the rules. In September ast 

stgnJ e f · f th ules the Board of Trade decided to undertake t~e rammg. o e r , 
and in order that due consideration nught he g1ven . to local 

d·t· and at their request Mr. Swan, Naval Arch1tect and con 1 1ons, ' . 
Government Shi•p Surveyor, proceeded to London to confer w1th 

them. 

Harbour Questions. 

The Chairman referred to various harbour questions on 
which Govemment had requested the views of the Chamber and 
expressed satisfaction that after .considerable discussion the 
Government had reduced the Light Dues. 

Another poin t with which the Ohamber had dealt was the 
position and adequacy of Quarantine Anchorages. A number of 
big ocean steamers now using the port had found it advisable to 
us an anchorage in Kowloon Bay and this was now being defined 
a a regular Quarantine Anchorage for deep draught vessels 
ntering from Lyeemoon, the existing Quarant ine Anchorage at 

Stonecutters being maintained for the many local craft frequenting 
the western part of the harbour. 

Currency and Exchange. 

On the subject of currency, the Chairman referred to the 
rreat difficulties under whi·ch mel'Chants now transact business 
under existing unstable conditions of exehange. The Chamber 
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still held the view that it was impracticable for Hong Kong­
which is first and foremost a port of distribution-to standardise 
the local dollar, but they heartily endorsed the -opinion that in a 
port such as this, dealing with many parts of the world, it was 
essential for sound trading to have a greater degree of uniformity 
and stability in international exchanges if business was to be 
conducted with a fair degree M security, and costs reasonably 
calculated between the time of ordering and going into consumption. 

Industrial Growth in China. 

The Chairman commented on the progressive advancement 
throughout China towards modern methods, modern factories and 
the use of modern manufactures. Chinese industries had been 
benefited by the fall in the price of s'ilver, and when China arrived 
at stable government, thus enabling the count ry to devote her 
finances to productive develO'pment, these industrial enterprises 
would further •increase. It was essential that mer·chants in Hong 
Kong ·Should be alert to the resultant expanding demand for 
machinery and material. 

The Chairman noted, in passing, work on various Government 
schemes, the completion of which would enhance still further the 
importance of the Colony as a ·Commercial entrepot. He referred 
especially to the development of Kai Tack aerodrome for commerc•ial 
aviation, extensions in Government wireless services and develop­
ment of r{)ad:s and services which had opened up new districts in 
the Colony and led to the growth of numerous new factories. 

Commercial Secretary's Appointment. 

On behalf of British .~embers of the Chamber, the Chairman 
welcomed the announcement that a Commercial Secretary was to 
be appointed at Hong Kong and expressed the hope that merchants 
would co-operate in supp'lying information which would be useful 
in interpreting to the business interests of the United Kingdom 
the requirements of commercial and industrial development in 
Hong Kong and South China. . 

Turning to the domestic organisati·on of the Chamber of 
Commerce, the Chairman sa·id that it was gratifying to record that 
membership had increased since the last annual meeting and since 
the annual report was completed. This increased swpport was 
most welcome and he hoped it would be extended still more widely 
as a somewhat larger income was needed by the Ch·amlber. 
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Chamber's Accounts. 

Referring to the accounts and the excess of expe~diture over 
"ing to $3 300.44 the Chairman sa1d that an income amounv ' ' f 

im ortant item in the Chamber's income in the past had been ees 
P · surveys under the Cham1ber's standards, set up to meet 

from nee · t d to 
·rements of the consuming markets. The r1ce ra e the requ1 . . . 

I d South Ameri_-ca had, under preva1lmg economic Centra an d 
d.... s and tariff restrictions, seriously decreased. Tra e 

~~~ 'b l th • 1 and an increase in membership should, however, ena e e 
rev1va h · t reserve Chamber to meet e~penditure without avmg recourse o 

funds. 

In conclusion, the Chairman expressed the Committee's 
· t 1•0 of the work of the staff during the year and referred apprecia n 

ecially to the extt:a voluntary work performed by Mr. Key as 
~Pnorary Secretary of the Emprire Fair. The Committee had 
de

0

cided that the staff of the Chamiber should be·c.om.e eligib.le for 
a contributory Provident Fund, based on a quahfymg period of 
ten years. 

Secondet·'s Speech. 

Mr. K. S. Morrison, in seconding the adoption of the Re?ort 
and Accounts! s;aid that the· n:eg.otiations between1 the re-pres'entatives 
of the Chamber and the Piece Goods Guild regarding the Textiles 
Contract had 'brought to Ught discrepancies in the Manchester and 
Bradford Contract, and the draft terms which members of t he 
Chamber were now asked forunally to approve, remedied those 
defects. The terms of the draft contra.ct represented in the marin 
those upon which the :bulk of the textile trade of the Colony had 
been carried on for the past twelve months. 

The Report and Accoun ts were adopted. 

Textile and Yarn Contract Adopted. 

The Chamber next considered the draft of the "Hong Kong 
Textile and Yarn Contract". Its adoption was moved by the 
Chairman and seconded by Mr. G. W. Sewell. 

Mr. F. Lobel desired to mention a point concerning the 
arbitration clause: he was sorry his firm did not bring up the 
question when the draft contract was circulated in October, 1932. 
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Ar·hitrations between importer and dealer were not necessarily 
binding on the supplier, and his firm thought that means should 
be devised whereby one atibitration would be binding on all three 
parties concerned. He also wished to mention the question of 
exchange loss due to -cancellations of contract, usually following 
upon late shipment. In nine cases out of ten, cancellations were 
coincident with the rise in exchange, throwing a heavy loss on 
the importer. He thought that Manchester should be asked to 
meet them 'in this matter because, if silver went up, the difficulties 
which occurred in 1931 would recur. 

Mr. Sewell remarked that if exchange went down the importer 
gained. 

Mr. Label replied that if exchange went down there were 
usually no cancellations. 

Mr. K. S. Morrison, as Chairman of the Contract Drafting 
Committee, explained that the arbitration clause was framed to 
provide that where the Man-chester supplier agreed to arbitrate, an 
arbitration between the importer and the Chinese merchant could 
be made binding on the manufacturer also. The Drafting 
Committee was of opinion that the arbitration c"lause in the draft 
contract with suppliers was sufficiently in line with the arbitration 
clause in the local contract. 

Mr. Denys Reiss remarked that there was not the slightest 
hope of persuading suppliers to agree to compensate for exchange 
losses. 

Mr. Morrison agreed, and added that the leading fit'ms in 
the Colony had been doing b-usiness in accordance with the draft 
terms for the last twelve months. 

The resolution formally adopting the "Hong Kong Textiles 
and Yarn Contract" was then put and carried unanimously. 

Other Business. 

Messrs. Percy ~mith, Scth & Fleming were re-appointed 
auditors to the Chamber. 

The election of the following members by the Committee 
during 1932 wa,s confirmed :-Messrs. Arnhold & Co., Ltd., F. Feld 
& Co., Ltd., The Far East Aviation Co., Ltd., Messrs. S. J. David 
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& eo., The Dunlop Rubber Co., (China) Ltd., The Hong Kong Stock 
·Exchange, Messrs. Amriblal Ojha & Co., Ltd., Tat Kuan & Co., 
Furness (Far East) Ltd., Wallem & Co., The China Products Export 
Co., and Mr. Eric Grimble. 

The following were elected to the General Committee for the 
· ear· Hon Mr C Gordon Mackie, Hon. Mr. J . J. Paterson, ensumg Y .- • · · 

Hon Mr Paul Lauder, Mr. J. K. Bousfield, Mr. Stanley H. Dodwell, 
Mr. ·L. N. Murphy, Mr. T. H. R. Shaw, Mr. A. L. Shields, Mr. F. 
Stafford Smith and Mr. T. E. Pearce. 

su,bsequently, the General Committee elected the Hon. Mr. 
c. Gordon Mackie, Chairman, and Mr. T. H. R. Shaw, Vice-Chairman. 



THE COLONY AND PORT OF HONG KONG. 

The Colony consists of the island of th at name, situate near 
the mouth of the Canton River, a tract ·Of t he mainland of Kwang­
tung Province, South China, and a n umber of neighbouring islands, 
the whole Colony having an .area ·of about 300 square-miles. It is 
distant about 40 miles fr.om Macao and 90 from Canton, the principal 
city of South China, wh·ich contains a population of upwards of 
two million people. Hong Kong may fair.]y be described a.s the 
commercial gateway of Sout h China, an area inhabited by ovar 
eighty mill ions of China's dense population . . 

The following notes regarding the Colony are adapted f·rom 
the admirable digest pu•blioslhed in the Hong Kong Section of the 
"Directory and Chronicle of the Far East." 

The harbour oQf Hong Kong i.s one of the finest and most 
beautiful in the world, !having an a rea of seventeen square-miles, 
and with its diversified scenery and varied shipping, it pr-esents an 
animated and imposing spectacle. The -harbour consists of the 
sheet of water bet ween tJhe is land and the mainland, and is 
enclosed on a'll sides by lofty h.ills, formerly destitute of foliage, 
but now becoming clothed, especially on the island, with young 
forests, the result of the afforestat ion scheme .of the Government. 
The city of Victoria is magnificently ·Situated, the houses, many 
·of them large and handsome, r.ising, t ier upon t ier, from the water 
edge to a height of over five hundred f eet on the face of the Pe·ak, 
while many buildings are vi.sible .on t he very summits -of the hil'ls. 
.Seen from the water a t night, When lights twinkle among the trees 
and houses, the city, spreading along the shore for five miles, 
affords a s ight not readily to ·be forgotten. 

The central areas .of t he city are well built, the roads and 
streets are for the most part admi·rably made and kept , and many 
of the thoroughfares delightf ully •shaded with well-grown tre~a. 

The European business quarters occupies the middle of the city, 
from Pottinger Street to the Naval Yard, but with the exception 
of this limited area almost all the lower levels, es pecially the 
Western District, ar.e covered by a dense mass <>f Chinse shops 
and tenement s. On t'he mainland new industrial and residential 
areas are rapidly springing up. 
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Population. 

A census taken in March, 1981, showed the total population 
of the Colony to be 849,751. On the island of Hong Kong- there 
were 410,921 ; on the Kowloon Peninsula 264,675; in the . New 
Territories 98,905, and afloat 75,250. Of the boat population, 
38,854 were in Vict or ia harbour. Th e non-Chinese population, 
consisted of 44 nationaUties, of which the following were the 
principal in point of numbers :-British civilians, 6,684 (3,~56 

males and 2,928 f emales) ; British Defence F orces, 7,682; Indtan 
Civilians, 3,475 ; Indian sold iers, 1,270 ; P ortuguese (born in 
Hong Kong, Macao, or China) , 3,198; Japanese, 1,833 ; American, 
494; Filipino, 338 ; French, 260 and German, 179. 

The great distributing mart of the world's trade to a nd f rom 
South China, Indo-China, Siam, the Philippines, with direct shipping 
connections with Europe, Nor th and South America and Austra lia, 
with immense Wharves, Warehouses, Docks, and Shipbuilding 
Yards, headquart ers .of Banks and Business Houses of fir st 
importance, Hong Kong's annual turnover in trade normally 
aggregates close on 150 mi'llions sterling a year. 

In shipbuilding, local yards have a world-wide ;reputation 
for excellence of workmanship and, with general engineering a nd 
repairs, they normally give employment to about thirty thousand 
workmen. In 1921, Hong Kong shipbuilding yards launched a 
greater number of vessels tJhan the rest of the British Empire, 
outside th e United Kingdom, put together . 

Since the cession of the Colony, the British Navy has play~d 

an important part in the hist'Ory .of Hong Kong. The well equipped 
Dockyard (now employing 2,500 hands) is the main storing and 
repair ing base for the Ghina Squadron, which is generally in Hong 
Kong, in f orce, during the winter months. Th e Colony is the 
permanent base for t'he flotilla of gunboats maintained on the West 
River (between Hong Kong and Canton). Its commercial im­
portance makes the Colony the natural centr e from which Far 
Eastern trade routes may be patrolled, and for several years a 
fleet including six battle ships was maintained in Hong Kong 
waters. 

Hong Kong itself produces little, being mainly a g.r eat Port 
and t rade clearing house for a n immense area of Eastern Asia. It 
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is the centre upon which converg.es for dist ribution the merchandise 
of the rich and densely inhabited terrrit ories of Sout h Ohina, and 
whence radiates a very large proportion of the products of the 
Western W<>rld destined fo.r Orient al consumers, of Whom the 
neighbouTing province of Kwangtung alone has forty millions to 
provide f or. The var ied product s of the provinces and countrhs 
adjacent to Hong Kong find their way to the outsid·e wor ld through 
bhe well-established business "hongs" of the British Colony. 

Finances. 

Revenue for the year 1934 is -estimated ·at $31,731,625 and 
expenditure at $33,442,695, leaving an estimated deficit of $1,711,070 
to be met out of ~Surplus balances which at the end .of 1934 .ue 
estimated t o total $10,500,000. 

There a~e no duties upon Imports or Exports with the 
exception .of Liquors, ·and Prep!Wations containing more than ten 
per cent. of pure Alco·hol by weight, Tobaccos and Light 
Hydrocarbon Oils · (Motor Spirit) on which an Import Duty is 
imposed on local consumption only and not on Expo.rts or on ships' 
stores. Under t he Ottawa Conference Agreement a preference, 
~nsisting of a rebate of one-half tlhe duty, is extend ed to Empire 
brandy and a preference of approximately t en per cent to Empire 
tobaccos; motor vehicles not .of British Empire origin are subject 
to a licence fee of 20 per cent. of their value on first registration 
In the Colony. The only charge <>n shipping is a Light Due of 
bwo and f our-tenths cents per t on for each call. 

Method of Government. 

Th e Government is admini.stered by a Governor, ·aided by nn 
.Executive Council of Six official and three unofficial members. The 
Legislative Council is presid·ed ov-er by the Governor, and is 
composed .of the Officer \:!ommanding t he II'roops, the CD'lonial 
Secretary, the Attorney-General, the Treasurer, the Secretary for 
Chinese Aff·airs, the Director of Public Works, the Inspector 
General of Police, t!h-e Harbour Master, the Director of Medical and 
Sanitary Services, and eight unofficial members, one of whom is 
elected by the Chamber .of Commerce .and another by t he Justices 
of the Peace. 'flhe r emaining s.ix, three of whom are of Chinese 
race but British nationality, are appointed by the Government. 
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Dock and Shipbuilding Yards. 

Excellent dock accommodation ·and shipbuilding fac iliti~s 
exist in the Colony. The Hong Kong & Whampoa Dock Co., Ltd., 
a British Company, incorporated under the Hong Kong Companies 
Ordinance 1865, on the 11th Octo·ber, 1866, haa three extensive 
establishments. The principal establishment and Head Office is 
situated at Kowloon Docks, Hung Horn, one known as Cosmopolitan 
Dock at Tai Kok Tsui, a nd t wo Docks a t Aberdeen, on t'he south 
side of Hong Kong Island. The establishments of this Company 
a re fitted wdth all the best and latest appliances for engineering 
and shipbuilding work. No. 1 Dock at Kowloon can accommodate 
the la rgest vessel in H.M. Navy on the Chinese Station, and alao 
the largest mer chant vessel calling at Hong Kong. The Docks 
and Slips are of the ·following dimensions:~ 

Kowloon Docll.s, Hung Hom. 

No. 1 (Admiralty) Dock-700 feet in length, 95 feet in 
breadth at entrance at top and 88 feet at bottom, ~nd 30 feet depth 
of wa.ter over sill a t ordinary Spring tides. 

No. 2 Dock-Length on keel blocks, 371 feet; breadrth at 
entrance, 74 feet; depth of water over sill at ordinary Spring tides, 
14 fe et. 

Patent Slips. No. 1-Length on keel blocks 240 feet; breadt h 
at entrance 60 feet; depth on the blocks 14 f eet. 

No. 2-Length on keel ·blocks 230 feet; breadth at entrance 
60 feet ; depth of water on t he blocks at ordinary Spring tides, 12 
feet. 

Tai Kok Tsui. 

Cosmopolitan Dock-Lengbh on keel blocks, 466 feet; breadth 
at entrance, 85 feet 6 inohes; depth .of water over sill at ordinary 
spring t ides, 20 feet. 

Aberdeen. 

Hope Dock-Length on keel blocks, 435 f eet ; breadth . at 
entrance, 84 feet ; d epth of 'Wlater over sill at ordinary Spring tides . 
~~ . 
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Lamont Dock-Length on keel blocks, 333 feet; breadth at 
entrance, 64 feet; depth of water over sill at ordinary Spring tides, 
16 feet. 

The Shears at Hung Horn are capable o.f lifting lOO tons and 
the depth of water alongside <is 24' O" at low tide. T·here are nine 
bu.ilding berths at Hung Horn ranging from 450' 0" to 900' 0" and 
the Dock is capable of building vessels up to 700' in length. 

Taikoo :-In 1908 docks con·structe.d by the Taikoo Dockyard 
and Engineering Co., Ltd., at Quarry Bay, just inside Lyeemun 
Pass, were completed. T~e dock has been built to British 
Admiralty requirements and has been designed to permit of further 
increasing its length ·should dt become necessary at some future 
time to do so. T·he dimensions M the dock are: 787 feet extreme 
length; 750 feet on the blocks; 120 feet wide at coping; 77 feet 6 
inches wide a•t bottom; 88 feet width of entrance at top; 82 feet 
width of entrence ·at bottom; 34 feet 6 inches depth over centre 
of !Sill at high Spring tides; 31 feet depth over sides of sill at 
H.W.O.S.T. A feature of the dock is the caisson, of the box-sliding 
type, weighing 400 tons and elect rically controlled. 

There are three slipways :-

No. 1 Slipway i.s 1,030 feet long and 80 feet wide, capable 
of taking steamers up to 335 feet long having a displacement of 
3,000 tons. 

No. 2 Slipway is 1,053¥2 feet long and 60 feet wide, capable 
of taking steamers up to 370 feet long having a displacement uf 
4,000 tons. 

No. 3 Slipway is 9937'2 feet long and 60 feet wide, capable 
of taking steamers up t o 300 feet long having a displacement of 
2,000 tons. 

The building yard is 500 feet long, and 500 feet wide, and 
has been equJpped with a view t o the construction of passenger 
and cargo vessels, turbine steamers, steam yachts, torpedo­
destroyers, steam launches, tugs and lighters. The engine shops 
are most extensive an·d complete, capable of undertaking the building 
of all classes of steam engines, including geared turbines. The 

XVll 

establishment throughout has been fit ted with the l·atest time­
saving appliances procurable. The ellectric crane situated on the 
soo.-wall lifts 100 tons at a radius of 70 feet, ·and waggon and crane 
roads run the full length from end to end. 

Wharves and Godowns. 

Cargo is handled both in midstream and at wh-arves. 1n the 
former case transit by means of lighter or native junk is th e rule. 
Steamers surrounded five deep on either side by native craft are 
consequently a normal feature of Hong Kong Harbour. 

The Hong Kong & Kowloon Wharf & Godown Company, 
Limited o.wns a water frontage 2,000 feet in length at Kowlloon, the 
total area of itS' property being 1,201,350 sq. ft. It ha.s nine berths 
capable of berthing steamers 650 feet in length with a draught of 
32 feet at lowest spring tides. A ne'\v ·wharf, 800 feet in length, 
and 60 feet in breadth, is in course of const ruction. Light railway 
lines facilitate the transfer of cargo to or from tr·ansit godowns 
or from steamer to steamer at the wharves. A railway siding 
connects the premises with the Kowloon-Canton Railway. The 
Company maintains a fleet of eleven steam and motor tugs and 
launches and 114 lighters of from 50 to 200 t ons capacity; its 
godowns (inc,luding . separate buildings for extra hazardous, 
hazardous and non-hazardous goDds and bonded warehouse for 
storage of dutiable goods) have a total capacity of about 300,000 
measurement tons. An open space (343,343 sq. ft.) is also provided 
for storage of timber and other cargoes not requidng cover. The 
newer godowns are equipped with electric conveyors and electric 
cranes. Sixteen cargo cranes are operated on shore and five afloat, 
with a lifting capacity up to 25 tons. There is additional 
accommodation at West Point , the principal Chinese business 
quarter. A large staff of Swatow coolies, trained to handle cargo, 
is employed an d housed by the Company, which also maintains an 
effective force of detectives and watchmen to prevent robberies 
and pilferage. 

Holt's Wharf has a frontage of 1,600 ft. and an area of 
108,000 sq. ft. The ·storage accommodation comprise.s five, four and 
lwo-storey warehouses with a capacity of 25,000 measurement tons. 
A large fleet of tugs and lighters is also maintained. Both these 
wharves are connected by ,special siding with the railway. 
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In Hong Kong itself, adjoining the Chinese business 
quarter·, the China Provident Loan & Mortgage Co., Ltd., own and 
<>perate a range of 23 god·Ol\Vns, covering a water frontage of some 
2,000 feet, alongside which there is sufficient water at all tides 
to accommodate Ghine·se junks and lighters. By reason of this, 
and of the close proximity of the coastal and river steamers and 
bheir wharves, these godowns are almost exclusively utilised for 
the storage of sugar, flour, rice and general China produce, for 
which carg.oe·s discharge from ships in the stream is particularly 
favoured. The Company who operate as general bonded warehouse­
keepers under licence by the Hong Kong Government, have set 
aside ample space f or the storage of dutiable goods, and provide 
facilities for t!he landing, shipping and transhipment of goods in 
bond. 

With cargo delivered from transit godown, the system is for 
consignees to obtain Agents' countersignature to their Bills of 
Lading, after which the Bills of Lading are stamped off for delivery 
at the Godown Office, and consignees go to the godowns where their 
cargo is del ivered to them, seven day·s' free storage (not counting 
date of arrival) being atiiowed, after which overtime is charged. 
Only a portion of a steamer's cargo is taken direct by consignees 
from transit godowns, the balance usually being transferred to 
.storage go.downs under instructions from the consignees, the greater 
part of ·the merchandise being held under lien to the various bank;;. 
Warrants are issued from such cargo and the merchants issue 
Delivery Orders as and when required. 

Other Port :Facilities. 

The Harbour has a depth ranging from 24 to 78 feet 
L.W.O.S.T. The rise of tide is about 8 feet O.S.T. 

During the typhoon season th ere are special moorings and 
anchorages to whic1h vessels can move with immunity from danger. 
A Rescue Tug operated by the Harbour Department i.s always 
available to assist shipping during typhoon weather. Stea-m tire 
floats are also available and tlhe harbour is efficiently patrolled 
day and night by water police launches. Competent pilots are 
avaHable to meet vessels at either entrance .of the harbour by 

day ·Or night. 
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All the Buoys in the Harbour are owned by the Government. 
There are 56 .in all, 17 "A" Class, 20 "B" Class, and 19 "C" Class. 

· Tohe charges are $16, $12 and $8 per day respectively. 

There .are daHy sailing.s by coasting Companies' ships 
carrying cargo and passengers io all river and coast ports of 
Southern Chi·na, and to ports in the Far Eastern trade, as well 
as alm<>st daily departures by ocean steamers to overseas ports. 

Ample bunkering facil-ities are provided by private stocks of 
Coal averaging 60,000 t ons, of which about one thir.d is North 
China coal, and the r emainder Japanese and Formosan. 

The average stock .of F uel Oil for ·COmmercial bunkering is 
55,000 tons. One Oil Company 1has berthing facilities for 2 vessels, 
and another company for 1 vessel .alongside the Oil installation, 
with a water depth 'of 28 feet and 23 feet L.W.O.S.T. respectively. 
Delivery can be given up to 600 tons an hour from wharf and 350 
tons an hour from lig'hters. 

A Waterboat Company, drawing its water from the Govern­
ment reservoirs, has a fleet of 8 vessels carrying from 230 to 270 
tons each. 

The Government maintains a Commercial Wireless Telegraph 
Station at Cape D' Aguilar which has an average day range of 350 
miles, and a night range of 700 miles. Continuous watch is kept. 

Industries. 

The Colony possesses a large sugar refinery, S'hipbuilding 
yards (.already described), a cement works, a rope works, a coal 
briquetting factory, many Chinese knitting fact ories, a soap and 
perfumery factory, glass-iblowing establishments, cigar and 
cigarette factories of modern type, numerous nati.ve factories 
manufacturing rubber shoes, flashlight torches, firecrackers, 
vermillion, soy, baskets and r•attan ware, native boat building yards, 
brick .and tile manufacturing industries and granite quarries, etc. 
A .Dairy Farm ·Company, under European supervision, supplies fredh 
m1lk and meat and also controls an extensive ice factory. T·he 
Colonial Government owns the British Section of a single line 
railway to Canton. 
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Capacity of Local Reservoirs. 

The capacity of local waterw01~~s reservoirs is as follows: -

Tytam .. .. .................... . 
, Eyewash . . . . .. ..... . . .. . . 
, Intermediate .... . ... .. .. . 

" 
Tuk ....... ..... .. . .. ... . 

Aberdeen (Upper) . . ........... . 
, (Lower) ..... .. ..... . . 

W ongneichong .. ... . . . . . .. .. ... . 
Pokfulam ..... . . ... . . ..... . .. . . 
Kowloon (Main) .. .. .... .. . . ... . 

, (Byewas'h) . .. . ...... .. . . 
Shek Li Pui ... ... .......... .. . . 
Shing Mun Reception ...... . .. . . 

384.80 million gallons. 
22.40 

195.90 
1,419.00 

173.23 
80.00 
30.34 
66.00 

352.50 
185.50 
116.10 

33.15 

" 
" 
" 
" 
" 
" 

" 
" 
" 
" 

" 
" 
" 
" 
" 
" 
" 
" 
" , 
, 

The Cross-Harbour Pipe Line, which connect s the island 
water supply wibh 1Jhe mainland, was completed in 1930 and, in 
connection with this extension, a service reservoi r has been con­
structed in the Botanical Gardens. 

THE CHAMBER'S LIBRARY. 
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Harbour, Hong Kong, Fitzmaurice Report, ( 1922) . 
Harbour, Hong Kong, Mr. Duncan's Report, (1924) . 
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190'2, 1912). 
Agreement between Great Britain and China, (1876) . 
Attacks on H.M.S. "Cockchafer'' (1.869). 
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"Chinese Characteristics·" (Smith). 
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Chinese Emigration, De10patches relating to, (1'85-3). 
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Chinese Emigration Mortality, Correspondence re. (1857) •. . 
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Dosing Bar Improvemen ts•, (19'1'8) . 
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British Standard Exporter. 
Brussels· •Conference (Industrial Property & Merchandise Marks) , 

Papers re· ( 1898). 
Canada & Australia Trade Agreement (19-31). 
Canada Year Book. 
Canadian Trade Index. 
Ceylon: Report on Economic, Social & General Conditions, (1932). 
Colonies' Pt·efer·ence in favour of United Kingdom, 1904, Papers re. 
Commercial Treaty between Great Britain and France, 1881, 

Correspondence r e. 
Consular Requirements. 
Contracts, 'Commercial, by E. J. Parry, B.Sc. 
Convention between United Kingdom Post Office & Japan (1881). 
Cotton Industry Committee Report (1930). 
"Cotton World" (Todd). 
Cl'acon: Reports on Annexation of State of Cracon by Austria 

(1874). 
Currency & Exchange, Handbook of Foreign. 
Denmark: Export Directory of. 
Dominions· Royal Commission, 1917, Report of the. 
Engineers Standard Catalogue. 
F.B.I. Register of British Manufacturers. 
Finance & I-ndustry, Macmillan Committee Report on (1931). 
Finland: Import Regulations & Customs· Procedure. . 
Imperial Economic Conf erence at Ottawa, 1932, and appendices. 
India: Accounts r elating to Trade o£ British India (1930' & 1932). 
Indian Produce & Manufacturers, Directory of Exporters of. 
India : Report on Productio.n of Tea in India (1914). 
Tndill,: Review of External Land Trade of British India (1878-

18182). 
Indian Year Book. 
International Law, Pri.nciples of, by T. J , La,wrence. 
Japan : Correspondence re Affairs in Japan (1862-1866) . 
. Japan: Correspondence· wHh H.M. Envoy in Japan, (1860). 
Japan: Development of Anglo-Japanese Trade (Baron Mitsui). 
Japan: Financial & Economic Annual. 
Japan : Industry and Trade. 
Kelly's Customs Tariffs of the World. 
Kelly's Director of Merchants, Manufacturers & Shippers of the 

World. 
Labuan and East Indian Companies' charges: for steamers and 

troops, Miscellaneous papers on ( 1850-53). 
Lancashire & The Far East (UUey) . 
League of Nations Statistic~] Yearbook. 
Liverpool, Port of. 
London Post Office Directory. 
Lytton Report and Supplementary Documents, 1932. 
Manchester at Work (A Survey). 
Manchuria Year Book (HJ31). 
Manila Year Book. 
Marine Engines, Admiralty Committee Report on (1860'}. 
National Expenditure, May Committee Re·port on (1931). 
Netherlands East Indies, Trade & Agriculture. 
New Orleans, Buyers Guide. 
North America: P.apers re Exploration of, by Capt. Paliser (1859). 
Pitman's Business Man's Guide. 
Ports: "World Ports." 

XXV 

Pretoria: Descriptive Booklet. 
Sell's National Directory (Great Britain & helandJ. 
Siam, Commercial Directory. 
Silver Question, by E . M. Gull. 
Steamship Subsidies : Report of Parliamentary Committee on 

(1902). 
Swansea, Metal Exchange Report. . 
Tariffs·: A Study in Method (Gregory)-Presented by T. H. lt. 

Shaw, Esq. 
Treaty between U.S.A. and Japan, 1860. 
United Kingdom: Reports on Revenue, Population and Commerce 

of United Kingdom (1937-1844). 
United Kingdom, Trade of, 190'3. 
U.S. Customs Tariff Act, 1930. 
Wireless Telegraphy (Imperial) Report (1919-20). 
Whitaker's Almanack. 
Yokohama, Foreign Trade Directory. 

PERIODICALS. 
Finance & Commerce, Shanghai. 
North China Herald. 
Far Eastern Review. 
Chinese Economic Bulletin. 
Chinese Economic· J ournal. 
Shanghai Market Prices. 
Shanghai Realty Market Reports. 
Nanking Monthly Price Statistics. 
"Crown Colonist." 
"BTitish Industries" (F.B.I. J ournal ). 
MercantiJ.e Guardian. 
British Expm:t Gazette. 
British Trade Review. 
Export Trader. 
British Empire Review. 
Stock Exchange Gazette. 
Australian Manufacturer. 
P ort of London Authority Monthly. 
African World . 
G.L.M. Coal Review. 
Commerce Reports by U.S.A. Department of Commerce. 
Manila Weather Bureau Reports. 
Bulletin of International News. 
International In stitute of Agriculture PUiblications. 
Netherlands lndies Review. 

CHAMBER OF COMMERCE JOURNALS :-Argentine, 
Belfast, Birmingham, Egypt, Gla•sg.o•w, Liverpool, I;ondon, M:an­
chester, Northampton, Shanghai, Sydney, Tokyo, U.S.A. (British 
Empire Chamber of Commerce in) . 

CHAMBER OF COMMERCE MARKET REPORTS :-Bang­
kok, Bengal, Bombay, Brazil, Callao, Calcutta, Ceylon, Foochow, 
Hankow, Madras, Makass&r, Penang, Pondichery, Saigon, Singapore. 

CHAMBER OF COMMERCE ANNUAL REPORTS :-Am­
sterdam, Bengal, Birmingham, Bombay, Brazil, Cardiff, Ceylon, 
Djibouti, Edinburgh, Freemantle·, Hamburg, Hankow, Lourenco 
Marque.s, Madras, Malta, Manchester, Manila, Melbourne, NewcaJstle, 
N~w York, Newport, Penang, Shanghai, Siam, Singapore, Sydney, 
T1entsin, Tokyo, Wellington. 
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Exports from Hong Kong and Canton to C o ntinent of Europe· from f 9 2 3 - f 9 3 3. 

Cassia 
China ware Human Mate and Oil Oil Wood Bamboo Canes Lignea & Feathers FireCrackers Hides Minerals Buds & M'chdioe 'Hair Matting Essential 

bales bales cases cases bales cases bales cases rolls pkgs . cases drums 
1923 7,939 8,546 43,648 5,285 4,009 779 ... 1,867 99,991 25,434 2,317 . .. 
1924 9,490 10,887 39,428 3,953 9,034 633 ... !),539 134, 555 13,139 3,165 . .. 
1925 1,560 12,175 21,595 2,663 8,859 250 1,163 65,891 12,810 1,388 ... . .. 
1926 500 4,554 1,150 820 3,256 24 ... 458 18,073 10,866 1,147 . .. 
1927 200 17,555 53,287 3,088 10,989 1,136 ... 430 157,672 42,385 1,752 . .. 
1928 500 13,570 46,826 2,535 12,506 674 363 135,573 33,051 2,222 ... 
1929 030 13,582 35,496 3,247 17,053 90tl 2,263 39~ 110,379 69,070 1 ,877 6,419 
1930 757 14,949 42,749 3,669 11,858 937 2,171 HH 139,309 04,940 1 ,107 3,025 
1931 1,605 25,959 47,082 3 ,455 12,181 1,478 2,147 522 125,539 91,87J 1,608 3,416 
1932 1 ,871 18,829 41,352 1 ,650 10,713 514 1,151 314 139,029 70,996 1,989 6,716 
1933 5,282 28,368 49,698 1,525 17,374 588 3,052 306 151,163 85,083 2,092 8,861 

Preservee Rattancore cl Seagrasa Silk P. Goods Silk Raw Silk St ar Anioeed Sundries Tea Tin R&ttanware Waste 

pkgs. pkgs . cases pkgs . bales bales cases pkgs. pkgs. slabs 
1923 10,335 1,380 ... 1,393 14,560 5,563 2 ,995 14,458 618 2,400 
1924 17,251 43 ... 530 37,523 11, 769 2,900 24,318 755 1,108 
1925 6,529 71 ... 441 13,548 960 500 14,392 38 500 
1926 13,976 20 ... 128 562 187 650 11,183 27 83 
1927 13,354 596 ... 530 35,187 5,661 1,193 43,184 395 40 
1928 10,164 1,124 .. . 5GO 39,578 10,337 1,642 32,286 300 . .. 
1929 15,253 948 ... 602 27,791 10,039 753 31,222 184 300 
1930 15,301 1,561 .. 407 18 ,674 5,247 491'i 46,100 291 . .. 
1931 14,0~8 1,386 .. . 276 11,184 8,194 455 18,676 472 
1932 14,764 2,749 231 e,318 896 1,140 9,236 131 8,099 
1933 22,257 5,122 14,079 267 8,291 2,798 970 8 ,074 177 155,374 

Under "Sundries" is also included the following, each of which moved in small quantities: 
Galangal, Bristles and Tea Mats. 
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Exports from Hong Kong and Canton to. Great Britain from 1923-1933. 

I 

Bamboo Canes Cassia China ware. Chinese Feathers Hides Lard Mats and Minerals Oil Es•ential Oil Wood 
&c. M'chdi .. Matting 

bales cases cases cases bales bales rolls pkgs. cases drums 

1923 ... 13,005 3,652 2,641 3,261 17,038 ... .. . 75,512 13,594 2,797 ... 
1924 ... 14,475 11,399 2,867 7,632 17,838 ... ... 97,088 11,170 1,865 ... 
1925 ... 13,495 722 2,367 1,982 ll,065 ... ... 49,267 6,513 954 ... 
1926 ... 875 520 1,935 7,220 ... ... 10,'260 19,451 1,851 ... 
1927 ... 15,125 4,900 1,220 2,059 18,697 .. . ... 92,499 8,101 2,053 ... 
1928 ... 25,423 5,389 1,500 2,551 23,725 ... ... 94,989 6,435 1,607 

1929 ... 21,078 1,810 1,719 2,728 19,572 1,921 ... 93,965 13,982 3,767 3,248 

1930 ... 29,012 3,835 1,325 2,431 17,612 1,146 ... 109,500 19,018 3,028 1,220 

1931 49,135 8,033 1,348 1 ,646 18,655 2,135 195,80·1 8,348 2,271 1,284 

1922 5,557 41,997 4,817 278 1,278 21,304 1,941 8,022 105,754 4,124 1,400 2,842 

1903 7,066 57,055 4,370 318 1,900 10,458 1,724 35,055 171 ,756 5,264 1,123 4,466 

Rattan core Silk P. 
Oils, Other Preserves and Seagrass Goods Silk Raw Silk Waote Boy g,,ndries Toa Tea Mate Tin 

Rattan ware 

drums pkgs. bales cases pkgs bales bales casks pkgs . pkgs. cases slabs 

1923 ... 53,458 ... ... 176 1,475 4,579 3,929 78,868 605 ... 7,605 

1924 ... 59,011 ... ... 2G6 636 11,444 3,696 47,826 44 ... 3,500 

Hl25 ... 28,955 ... ... 157 125 1,687 3,750 31,880 75 ... 30,663 

1926 ... 63,310 ... ... 12 50 3,80U 16,505 ,!2 ... 8,000 

1927 ... 58,474 ... ... 80 281 1,359 3,689 55,685 118 ... 2,500 

1928 37,345 ... ... 71 1,206 8:>7 4,051 33,129 115 ... 2,788 

1929 1,829 62,847 ... ... 87 440 1,279 3,835 38,251 162 ... 500 

1930 137 54,259 ... ... 72 258 575 1,999 64,604 128 .. . ... 
1931 1,568 94-,966 ... ... 68 320 756 3,057 69,922 384 ... 384 

1932 1,729 99,1343 30 382 970 2,080 15,483 152 13,000 

1933 853 97,329 1,712 2,085 25 171 1,213 1,790 14,528 52 2,885 3,967 

Local Exports from Hong Kong to Pacific Seaboard of u. S. and Canada via Pacific for 1927-1933. 
(Measurement is in tons.) 

Bamboo- Fire· ware Fans craekers Furniture 
Raw Silk 

Wasl& Basket· Beans Bristles Canes Cassia China ware 
F ans Bamboo Feathers Fibre (including Rattan, Gin~rer 

Human 
Silk w&.re, Bamboo Palm Leaf and JoaaSticks Seag:ra sB Hair 

Rattan- Paper, etc. &Punk) and Reed. 
ware - --- ----- - -- - - ------ - - - - - --- - - - ----- - - - ---

1927 2,437 446 885 102 1,353 734 481 ... 8,129 25,036 1,182 
1928 2,563 1,422 2,510 912 41 127 1,556 935 193 16 373 .. . 2,180 22,259 1,159 170 
1929 3,897 1,476 2,924 928 2 203 1,236 885 230 3 250 .. . 2,012 19,611 1,261 93 
1930 4,420 1,137 3,582 803 4 258 1,243 938 241 20 73 141 3,384 19,649 1,474 267 
1931 2,785 748 2,836 906 ... 1U 1,682 791 179 21 112 107 2,374 26,617 1,281 200 
1932 986 371 2,246 535 5 214 1,476 485 237 2 41 101 2,266 14,255 1,358 189 
1933 478 2,423 1,725 731 1 87 1,932 357 318 37 551 91 1,751 10,163 1,059 147 

Matting Oil, Wood Oil, oth er Rattan Sundry 
Sundry Sundry 

Treaaure 
Minerala, than wood Oil and Soy Cargo Cargo 

and in Peanuto Riee Cargo other other Sugar Tea Tin and 
Mats Ores Container• in in Bulk Rattan- & Sauce Chinese Bullion Containers General General core Weight M east. ---- -·--- ---- - ----------- - - - ------ - ---- ----

1927 2,754 23 3,721 ... 2,806 62 2,381 21,837 1,649 21,030 176 3,383 292 1,809 340 
1928 1,609 33 3,444 ... 2,368 239 3,853 19,672 2,334 15,134 1,070 3,237 319 1,897 969 ... 
1929 1,598 298 4,091 ... 2,112 712 2,040 21,173 2,436 18,752 397 2,354 191 2,049 532 ... 
1930 1,295 347 1,617 ... 922 170 1,287 18,632 2,573 17,459 505 1,470 329 1,936 697 . .. 
1931 1,200 2 1,750 ... 893 477 895 17,275 1,873 15,859 485 2,652 444 1,576 610 ... 
1932 1,349 1 994 769 29 441 424 8,258 1,636 12,402 537 2,126 278 1,292 . 485 ... 
1933 767 29 834 818 750 148 1,188 8,603 1,811 12,403 508 2,826 340 1,458 943 ... 
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Cargo transhipped at Hong Kong tor Pacific Seaboard of U. s. and Canada via Pacific tor 19 2 7-19 3 3. 
(Measurement is in tons.) 

Fibre 

Condi· Dessicated (Mattress Lumber Malo and Oil in 

Bonemeal Cinnamon Coffee ments Cotton Cocoanut Coir Gums Gunnies Hides Iron, Pig Jute Kapok and Logo Matting Containers 
Palmyrah 
Stalks etc.) 

- --- --- - ---- - --- ---- --- - --- ---- - --- ---- --· - - - --- --------

1927 2,352 291 2,265 61 3,334 399 59,691 8,697 3,664 527 1,305 554 

1928 81 378 698 76 ... 937 132 403 55,699 247 1,139 1,784 501 1,340 284 

1929 2,499 292 161 48 ... 733 1,745 514 24,123 24 220 1,459 1,055 1,011 1,199 66 

1930 446 298 207 38 ... 456 1,370 237 20,641 ... 99 424 1,042 704 1,027 32 

1931 .. . 239 226 31 ... 738 1,023 148 26,206 159 207 182 308 348 1,103 113 

1932 ... 166 55 9 ... 293 936 62 23,977 ... ... 122 69 91 554 118 

1933 ... 144 2,192 14 ... 381 923 268 23,488 582 220 333 78 76 135 27 

Rattan Sago Sundry Sundry 
Tea Tea Tea T reasure 

Paraffip 
Tapio"a (other 

Pepper Pineapples Rattan- Rice Rubber pearl Shellac Cargo Cargo than from from f rom Tin and 

Wax core Canee fiour Measure· Weight (all Kinds) Foochow F oochow Java Bullion 
ment and Java) 

---- ---- - --- - -- - - ---- - --- --- - - - -- ---- - --------------- - --- ---- - - ---- ---
1927 3,319 917 3,300 130 978 11,677 ... 3,131 828 2,165 10,642 1,121 ... 
19!8 1,085 456 6,438 229 277 18,686 42 ... 1,745 819 2,412 13,228 1,447 ... 
1929 477 312 6,462 599 20 19,178 24 ... 1,288 290 699 13,592 1,365 -· · 

19ao 2,188 266 7,899 13 1,050 6,359 141 ... 1,273 219 748 11,769 269 46 1,241 ... 
1931 462 354 7,841 ... 15,524 10 ... 996 114 653 13,759 166 ... 1,249 ... 
1932 ... 406 2,225 816 4.0 8,643 ... . .. 1,714 186 169 15,258 79 ... 810 ... 
1933 51 219 4,707 5 82 7,248 ... . .. 2,505 313 380 11,454 56 .. . 847 ... 

•• ,.er-te lrolft Hong ICong to U.S. end C•n•d• 'lfl• Suez A Pene~~te Cenel from 1 913-19 2 8. 

BUt Pi""" Waste Silt Human Essential Mats and Preserves Ohinese Cblnaware Rattan and Casaia Oil Riee 
Ooodo Hair Oil Matting M:'chdise &e. Rattan ware 

pkgs. bales cases cases rolls pkgs. cases cases pkgs. cases drums bags 
1913 135 ... 1,384 2,215 118,744 2,702 74,24.0 890 7,445 46,983 ... . .. 
1914 5 ... 166 2,165 74, 11~ 4,266 72,949 1,245 3,496 36,355 ... ... 
1915 6 ... 1,187 6,068 17,911 2,078 53,260 845 17,766 30,599 ... 
1916 .. . ... 1,152 4,970 11 ,553 2,408 50,745 566 5,362 35,864 400 9,030 
1917 8 275 1,724 5, 160 2,757 4,101 37,665 685 3,105 45,274 .. . 33,870 
1918 ... 364 975 2,107 6,127 1,670 6,496 379 13,758 18,985 ... 12,320 
1919 6 1,407 2,299 6,881 1,310 6,674 34,391 274 8,299 34,665 ... 317,843 
1920 7 2,668 2,436 4,715 9,165 3,799 50,994 4,195 16,338 18,530 .. . 321,398 
1921 12 15,561 393 3,545 3,614 5,986 132,121 380 6,783 58,949 ... 610,477 
1922 27 12,226 1,670 2,724 10,638 o,758 67,U65 1,008 14,058 67,569 41 ,044 
1923 4 13,581 1,416 2,438 9,014 6,235 71,077 2,004 13,442 32,088 225 32,000 
1924 26 10,321 913 686 10,272 4, 149 90,266 778 11,445 6,906 1,489 85,584 
1925 ... 5,182 328 ... 6,244 6,862 56,387 1 ,521 20,569 20,456 59,735 
1926 ... 2,202 61 ... 10,907 7,494 59,040 1,242 15,118 14,623 9,503 269,976 
1927 ... 12,999 164 . .. 5,842 7,954 81,602 2,309 20,633 34,455 10,807 113,464 
1928 ... 14-,953 431 . .. 6,315 . 6 ,759 59,865 1 ,242 14,838 38,765 12,366 144,232 

G unniea Canes Sugar Fans Fire Crackers Nut Oil Kapolr Hemp Misoella. Tea Bristles Tin 

bales bales bags pkgs. cases b 'r els pkgs. bales pkgs. pkgs. cases slabs 
1913 ... 2,535 ... 449 49 ,124 ... ... . .. 16,843 432 590 123,125 
1914 .. . 2,983 .. . ... 15,025 . .. . .. . .. 15,952 .. . 189 20,491 
1915 .. . 1 ,07f:l ... . .. 4,651 ... ... " -

40,307 11 44H 3,8H3 
1916 ... 1,120 ... 6 7,851 . .. 13,279 110 611 1,600 
1\117 ... 1 ,426 . .. 40 7, 342 183 . .. 826 36,592 1,075 tWO 2,000 
1918 ... 9,294 ... 400 750 35 ... 300 18,151 . .. 817 1,500 
1\:119 ... 3,88ti ... 1,300 58,961 500 . .. 372 60,781 . .. 132 1,000 
1920 .. . 8,185 75,431 1,090 81 ,015 40 . .. . .. 50,675 856 467 55,113 
1921 .. . 7,n36 379 596 82,702 50 . .. ... 44,976 299 563 12,000 
1922 ... 8,270 10,000 8,821 110,588 240 . .. ... 33,353 355 703 62 ,986 
1923 ... 8,166 ... 8,566 78,768 ... . .. 39,637 186 820 69,372 
1924 ... 6,151 11 2,527 94 ,038 416 ... . .. 50,323 726 920 61,549 
1925 ... 2,980 770 602 9,757 ... . .. . .. 34,668 8,116 480 62,250 
1926 ... 811 169 ... 25,019 ... ... ... 23,263 10,130 18 38,827 
1927 .. . 7,104 346 1,275 50,716 .. . .. . ... 39,838 8,465 462 13,699 
1928 ... 5,301 356 644 35,113 ... .. . .. . 76,000 4,555 144 31,120 
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/Exports from Hong Kong t o U.S. and Canada via Suez & Panama Canals I or 1 9 2 B-1 9 3 3 (New Series). 

Bamboo.,.are Beans Black- Can os Cassia Cb lnaware Chinooe I Sundry Other Fans Feathers Fire Crack en Hid eo Mate and 

1928 
1\}29 
1930 
1931 
1932 
1933 

1928 
1929 
1930 
1931 
1932 
1933 

w ood ware M'chd ise M'chdioe 

pkgs. pkgs. bales bales cases cases cases pkgs. bales cases bales 
3,{)91 ... 885 5,301 38,765 1,242 54,989 33,027 644 2,956 35,113 827 

12,mn ... 724 10,796 43,833 2,596 80,204 11,017 1,005 3,543 61 ,461 779 
19,058 ... 448 10,588 36,538 1,731-) 81,504 10,368 1,008 3,407 30,209 208 

9,720 509 6,435 39,230 2,259 51,688 4,857 1,368 2,898 25,780 187 
6,095 14,839 771 2,834 32,930 1,197 51,997 7,853 1,428 2,569 22,368 358 
6,458 18,225 4t:!8 4,896 . 43,285 1,095 52,566 2,734 1,350 4,055 27,410 402 

Minerals Oils Ginger and Rattancore & Rice Silk Raw Silk Waste Soy 1St Sauce Tea Tin Tobacco Miacellanaouo Preserves Ratto.nware 

pkgs. drums pkgs . pkgs. bags bales bales casks pkgs. slabs bags pkgs. 
4,321 12,368 8 ,759 14,838 144 ,232 125 14,953 17,979 4,555 31,120 1,3fH 16,305 

23,730 7,615 8,208 18,414 67,541 4,568 11,043 21,376 4,184 66,897 1,494 12,726 
24,952 4,661 8,304 13,532 16,317 5,006 8,720 26,165 1,657 49,003 8,492 29,443 
11,969 9,929 1,490 12,833 64,166 9,!;53 7,229 27,393 4,191 39,670 1,750 5,058 

9,537 9,746 8,774 118,280 4,776 975 24,195 7,584 65,834 4,449 9,389 
9,334 14,839 10,960 8 ,920 88,099 3,250 2,216 20,487 9,131 82,535 837 6,649 

Under " Miscellaneous" is included the following, each of which moved in small quantities; Bristles, Galsmgal, 
Human Hair, Seagrass, Sugar & Sundries. 

CURRENT EXCHANCE AND BULLION OPENINC QUOTATIONS. 

BANK'S SELLING. BANK'S BUYING. I ..; 
~..ci "' "' . 
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Fortnight ending 6th Jan. 
do 

1; st I 542t 
1 / 3~ 1 547~ 

21t 76~ 84 102 ~ 54~ 52i l / 4!r 582! 22! Nom. 16~ No QUOt. No Quot. 20th 
" 21~ 76~ 84:~ 103 55;t 531- 1/ 4t 587! 22i 

" 16ft 
" " 

do 3rd Feb. 1/3! 552~ ~1~ 
" 84 102i 54i 53i 1f 4i 592i 22~ , 16~ , , do 17th 

" 1/ 3k 552~ 21! , 83i 103! 54J 53i 1/ 4 592i 23 , 16-ft 
" , do 3rd Mar. 1 /3~ 562! 22! , 84b 105! 55~ 55i l f 4t 602i 231} 

" 
17 

" " 
do 17th 

" 1/3~ 575 22i 76t 87i 104 56~ 56! 1 /4~ 615 24k 
" 17~ 

" , do 31st 1 /3! 567~ 2'Jl 86~ 103£ 56~ 55i 1 / 4i 807! 23~ 17-Ii-" "'4 " 
" " , do 13th April lt3t 500 22 107 85i I Oat 55~ 54i 1 /4& 800 23! 
" 17i 

" , do 28th 1 ,'4! 592t 25tn~m. 107i 9li 109 59t 59i 1 / 5~ 632! nom. 20-ib-
, 

" " " 
do 12th May l f4i 580 26~ 109 89~ llO! 58 58inom. 1i 5i (j20 19-xir " " " " 
do 26th 1j 4f 582t 20! 110 90 109-f 58i 57i 1 / 51; 622t J8ft " 

" " " " 
do 9th June l i4i 587~ 28t 109~ 91ij· llO 59 58±- 1/5~- 627t 

" " 19f 
" " 

do 28rd 
" " 592i 28! llO 

" 108f 
" 58! 

" 632t , 
" 

19 
" " 

do 7th July 1/4i 585 31-k 110 91~ 110 59 58t li5~ 825 
" " 18ft , 

" 
do 21st , 1/ 41 575 31~ 110! 90! lOBi 58f 56! 1 / 53; 815 

" " 18! 
" , do 4th Aug. 1 f 4~ 585 3lt 111 !H~ ll3-j- 59~- 57 l/5i (j25 

" , 18~ 
" , do 18th 

" 1/4! 580 31 llOi 9Ji 114t 58~ 56~ 1 / 5~ 620 
" " 17£ 

" , do 1st Sept. , 557! 3li llOt 91i 115t 
" 541 , 597! 

" " 
18 

" , do 15th 
" l / 4i 587! 32t 110~ 93 119 59i 55! 1 /5~ 607t 

" " 18i1r , 
" 

do 29th 
" l f4k 562i 33t 110! 93 ~ 118! 60 54i 1/ 5t 602t , 

" 18-is-
" " 

do 13th Oct. 1/4i 552! 32& 110! 92i 117! 59! 53i 1/ 5{ 592! 
" " 18fs-

" " 
do 27th 

" " 562t 33 
" 93~ 115i 

" 54! 
" 802! 

" " 1sn-
" " 

do lOth Nov. 1 / 5 572~ (!5i llO~ 94f· 118 60! 551 1i5~ 612t 
" " 181\ 

" " 
do 24th , 1 / 4H· 580 311~ 

" 93t 118t 59t 551 1/51\ 620 
" " 181 , 

" 
do 8th Dec. 1 /4~ 585 36f 

" .. llG 60 56~ l/5i 625 , 
" 18ft , .. do 22nd , , 590 36 .. , 116~ 60i 57 , 630 , 
" 18J\ 

" .. 

Matting 

rolls 
6,315 
4,590 
6,397 
5,777 
4,898 
3,109 
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HIGHEST AND LOWEST PRICES OF BAR SILVER 
IN LONDON. 

Rates of Exehange in Hong Kong, and Bank of England rate 
of Diseount, for the years 1889 to 1933. 

BAR SILVER IN EXCHANGE IN 
BANK RATE OF 

LONDON HONG KONG 
DISCOUNT IN 

YEAR 
LONDON 

Highest Lowest Highest Lowest Highest Lowest 

-------
1889 44!- 41-lt 3/2% 2/11~ 6 2i 
1890 54~ 43% 3/10~ 3/0% 6 3 
1891 48i 43~ 3/5 . 3/0% 5 2~ 

1892 43i 37% 3/0% 2/8% 3! 2 
Hl9.3 38fl 30~ 2/8% 2/2% 5 2~ 

1894 31~ 27 2/3~ 1/11~ 3 2 
1895 31-fg 27r- 2/2% 1 /11~ 2 2 
1896 31-h 29 2/2% 2/1~ 4 2 
1897 29fl 23% 2/1% 1/9% 4 2 

1898 28i 25 1J11% 1/9% 4 2! 
1899 2«J 26% 1/11~ 1 / 10~ 6 3 
1900 301 27 2{114, 1 / 11~ 6 3 

1901 29f\r 25 2/1 1/9% 0 3 
1902 2() 21H- 1/10% 1 /G~ 4 3 
1903 28! 21U 1f10H- 1 /6~ 4 2)8 
1904 28-f(f 24h 1/llfrr 1/9% 4 s 
1905 30fs- 25-flr 2/1~ 1/0H- 4 2~ 

1906 33! 29 2/3-H- 2/0~ 6 3! 
1907 32flr 24-fi 2/3-&- 1 /9~ 7 4 

1908 27-flr 22 1 /11~ 1/8 4 2! 
1909 ~M 23fs- 1/9% 1/8% 5 2~ 

:1910 231.\ 1/10~ 1/8-& 5 3 

1011 ?G! 23tt 1/10% 1 f0-y\ 4! 3 
1912 29H- 25# 2/ln 1/ lO-fG- 5 3 

HH3 2\)j 25U 2/0t:i- 1/11 5 4~ 

1914 ~71 22! ' 1/11% 1 /8~ 10 3 
1915 27t 22-ftr 1/11% 1/9 5 5 
1916 37t 26! 2/4~ 1/11-fe- 6 5 
1917 55 35ft 3/2% 2/3~ 6 5 

HH8 49! 421 3JS 2 /11~ 5 5 

1919 79t 47lll" 5/2 3/· % 0 5 
1920 89t 38% 6f2 2/11 7 6 
1921 43~ 30% 3/1% 2/2~ 7 5 

1922 37i 30~ 2{7~ 2/2% 5 3 

1923 33ft 30! 2f4~ 2i2~ 4 3 

1924 36fs- 31! 2/5% 2/3~ 4 4 

1925 33fir 31-ftr 2[5% 2/2% 5 4 

1926 31ti 24~ 2 f4~ l t9% 5 5 
1927 28 24! 2/0% 1 /11~ 5 4~ 

1928 28% 26-ftr . 2/lt l flli 4~ 41 
1929 26-ilr 21-fi- 2/0t 1f7t 6~ 4t 
1930 21i 14-h 1/71 lfl 4! 3 
1931 21-ft 12 lf5i - flOi 6 21 
1932 20flr 16l 1 / 5~ 1/2} 6 2 
1933 20! 161 1/5% 1 /2~ 2 2 
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HONG KONG STOCK EXCHANGE 

TARIFF OF CHARGES 

TO BE CHARGED TO BUYER A N D SELLER. 

On Sterling Stocks 

Price Dealt at 

Under 5/-

B rokerage. 

..... . ... l id. 

5/- and over .. . ...... 3d. 

. 20/- , ......... 6d. 

60/- " ...... ... 9d. 
100/- , ... .. . ... 1/-

150/-

200/-
" 

Over 200/-

· ·· :""' 1/6 
......... 2/-
... ...... t% 

On Straits Dollar Stocks 

Price Dealt at Brokerage 
Up to$ 3~ ... ...... . ..... .. 2i cts. 
Over$3~ and under $7t ... . . 5 
$7!andover ............... 10 " 
$ 20.00 and over .. ....... 20 :: 
$ 35.00 " , ......... 25 ,. 
$ 60.00 " , ..... .... 35 " 
$100.00 , " ......... 50 " 
$150.00 " , . ........ 75 " 
$200.00 " , .. . $1.00 
$300.00 ., " . .. $1.50 
Over $300.00 .. . ... $0.50 more for 

each complete $100.00 

All the above are Straits currency. 

By order of the Committee, 

HENRY LOWCOOK, 

Secretary, 

N.B.-This List cancels all previous issues. 

Hong Kong, lst January, 1934. 
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HONGKONG STOCK EXCHANGE. 

SCALE OF BROKERAGE. 

TO BE CHARGED TO BUYER AND SELLER. 

Minimum Brokerage ... ......... $5.00 
PRICE DEALT AT BROKERAGE 

Under 50 cents .. ....... $0.01 per Share. 
At or over 50 ....... ... ....... . 0.01~ , 

, $ 1.00 . .. . .. . .. . . .. . . . . O.Oll , 
, 1.50 .. . . . . . . . . . . .. . . . . 0.01! 

" 
2.00 .......... .. ...... 0.02 " 

" 2.50 ····· ········ ····· 0.02i " 
" 

3.00 ..... .. ... .. .. ... . 0.02! " 
4.00 ........... .. .. . .. 0.05 

" " 7.50 ................. . 0.10 
" " 

" 
20.00 . . .. . .. . . . .. .. .. .. 0.20 " 

" 
35.00 .. .. .. .. . .. .. .. .. . 0.25 " 

" 
60.00 .. .. .. .. .. .. .. .. . 0.35 " 

, 100.00 .. ................ 0.50 " 
,, 150.00 .................. 0.75 " 

" 
200.00 .. .. .. .. .. .. . .. .. . 1.00 " 
300.00.... .... .. .. .... .. 1.50 " 
300.00 ......... $0.50 more for each 

· complete $100. 
" Over 

N.B.-This scale does not apply to Straits, Shanghai and 
Sterling Stocks, brokerage for which will be 
adjusted from time to time as occasion may 
demand. 
The above cancels the Scale dated 1st January ,1932. 

By Order of the Committee, 

H. LOWCOCK, 
Secretary. 

Hong Kong, 18th August, 193'3. 
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HONCKONC PUBLIC HOLIDAYS, 1934. 

Extract from the Holidays Ordinance 1912. 

PUBLIC HOLIDAY: 
{not a Bank Hol ida.y} 

E mpire Day, or if that day shonld be a Sun-

1934 HOLIDAYS. 

day then the following day . . . . . . • . . . • . . . Thursday, 2Hh l\fay. 

CENERAL HOLIDAYS: 
Every Sunday . . . . . . . . . . . .. , . . .•.....••.• . 

The first week-day in J anuary . . . . .. .. . . ... . Monday, lst J anuary. 

Chinese New Year's Day, or if that day should} 
be a Sunday then the following day . . ... . Wednesday, 14th February. 

The first week-day following Chinese New) 
Year's Day, or if Chinese New Year's Day\ 
should be a Sunday then the T uesday f 
following Chinese New Year's Day . . . .. J 

Good Friday . . ... . . . .. . .... . .. .. .• • .. . .. ... 

Thursday, 15th February. 

Friday, 30th March. 

The day following Good Friday ... . . . .. .. . . • , Saturday, 31 at .March. 

Easter Monday . . .. .. .... .. . ... . ... . . . . . .. Monday, 2nd Ap{il. 

The Birthday of His Mnjesty The King, un-) 
less it shall be ordered by the Governor, by 1 
an order published in the Gazette, that H is { 
Majesty's Birthday is to be kept on some I 
other day, and then, such other day ..... . ) 

Whit Monday . . . . . . . . . . . . . . ...... . . .. .. . 

1\fonday, 4t h J une. 

Monday, 21st May. 

The fi rst week-day in J uly ... . . .. . . . .. . .. . . Monday, 2nd J uly. 

The firs t Monday in August . . . . . . . . . . . . . . . . Monday, 6th August. 

The first Monday in September . . . . .. . . .. . . . . Monday, 3rd September. 

The tenth day of October, or if that day shouldl Wednesday, lOth October. 
be a Sunday then the following day .. . .. . f 

Armistice Day, or if that day should be a} Monday, 12th November. 
Sunday then the following day . . .. . . ... . 

Christmas Day, or i f that day should be a} 
8 d th th f 11 · d Tuesday, 25th December. un ay en e o owmg ay . . . . . . . .. . 

The 26th day of December, or if t lutt day} 
should be a. Sunday then the following da.y, 
or if Christmas Day should be a Sunday 
then the Tuesday following Christmas Day 

Wednesday, 26th Decembe1· . 



Year 

1861 
1862 
i86S 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
}880 
1881 
1882 
1883 
1884 
1885 
}886 
18S7 
1888 
1889 
1890 
1891 
1 892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
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Officers of the Hongkong Ceneral Chamber of Commerce. 

Chairman 

Alexander Perclval . 
James MacAndrew .. . 
J. J. Mackenzie ..... . 
H. ll. Glbb ...... .. 
H. B . Lemann ...... .. 
John Dent .. .. .. ... .. . 
P. Ryrle .... ......... .. .. . 
P. Hyrie .......... ....... . 
W. J. Bryans ...... .. 
W. Keswick ....... ... .. 
P . Ryr ie .............. . 
P. Ryrle ............... .. 
P. Ryrie ............... .. 
P. Ryrie ................ .. 
P. Ryrie ................ .. 
P. Hyrie .............. . .. 
W. H.eswick ......... .. 
W. Keswlck .......... .. 
W. Keswick .... ...... .. 
w. Keswick ........ .. .. 
W. Keswick .. ....... .. 
F. B. J ohnson ........ . 
F . B. Johnson ....... .. 
w. Keswick ......... .. 
W. Keswlck ...... ... .. 
P. Ryrie ................ .. 
P. Ryrie ........ .. .. .. 
P. Ry rie ................ .. 
p, Ryrie .. ............... . 
l!:. Mackintush .... .. 
E . Mackintosh ..... . 
E . Mackintosll .... .. 
J. J. Keswick ........ . 
J J. Keswick ....... .. 
A. G. Wood .......... .. 
A McConachie .... .. 
R. M. Gray ... ...... .. 
R. M. Gray .......... .. 
R. M. Gray ........ .. .. 
R . M. Gray .......... .. 
Si rThomasJ ackson 
C. S. Sharp ........... . 
E. A. Hewet t 
F.. A. Hewett ......... 

From date of Formation in 1861 to 1933. 

F·irm 

Jardlne, Mathoso n &Co . 
do. 

Dent & Co. 
G ibb, L ivingston &Co. 
Gllman &Co . 
Dent & Co. 
Turner & Co. 

do. 
do. 

J ardiua Mntheson &. Co. 
Turner & Co. 

do. 
do. 
do. 
do. 
do. 

Jardlne Matheson &. Co. 
do. 
do. 
do. 
do. 
do. 
d o. 
do. 
do. 

Turner & Co. 
do. 
do . 
do. 

Butter l\eld & Swire. 
do. 
do. 

JardineMathcson& Co. 
do. 

G ibb, L i vi ngston & Co. 
Oilman & Co. 
Reiss & Co. 

do . 
do . 
do . 

R'kong & S'hai Ban k . 
GibU, Iji ving·ston &. Cu. 
P. &. 0 . Steam Nav. C'o. 

do 

Vice-Chairman Firm 

W. Walklnshaw Tur~:er & Co. 
C. W. Murray ... llirley & Co 
G. F . Still ........ Liyall, Still & Co. 
H. ll. Lemann ... Oilman & Co. 
H. B. Gibb ......... Gibb, Liviugston & Co. 
P . Ryrie . ..... . 'J'urner & Co. 
W . N issen ....... ~tem~aeu & Co. 
G. J. Heliand .. J . !lurch Jc; Go. 
G. J . lleliand.. ... do. 
J . ll. Tayior ...... Smith, Archer & Co. 
A. Zimmern ..... R e!ss & Co. 
L . K ah n.... ....... do. 
L. Kahn.. . .. ..... . do. 
J awes Grleg ...... Hongk<ng & S'hal Bank 
James Grleg ..... do. 
W. Keswick ...... Jardlne, Matheson & Co. 
H. H. Nelson .. .. Char tered Mercantile 
H . L . Dulrymple. Birley & Co. [Ban!; 
H. H. Nelson.... Chartered M'tile Bank 
H. H . Nelson.... do. 
P . Ryrie ............ Turner & Co. 
H . L. Dulrymple. Birley & Co. 
P. Ryrie ........... Turner & Co. 
p . Ryrie...... .. .. do. 
P. ltyrie.. .. .. ..... do. 
A. P. MucEwen Holiday Wise & Co. 
A. P. MacEwen do. 
J. B~li Irving ... Jard ine, Mat h eso n & Co. 
J. Bell I rving... do. 
A. P. MncEwen Holiday Wise & Co. 
J . J. Keswick ... Jardiue, Matheson & Co. 
J. J. Ke•wick ... do. 
A. G. Wood ...... Gibb, Livingston & Co. 
E. Mackin tosh Butter field & Swire . 
A. McConachie Qllman & Co. 
IIe rh ert Smi t h Butter fie ld & Swir~ . 
Herbert Smith d o. 
H er bert Smith do. 
A. McConach ie Oilman & Cu. 
J .. T. Kcswick ... Jardi ne,Matheson&Oo. 
C. S. Sharp ...... Gihb, Livingston & Co. 
E. A. H ewett ... P. & 0. Steam Nav. Co. 
D. R . Law ......... Butt erfleld & Swi re. 
D. R. Law ...... ... do. 

Socretary 

J. Jobnson 
J . C. Baldwln 
J. C. Baldwln 
J . C. Baldwln 
J. C. l:lnldwin 
Edwnrd Norton 
Edward Nor ton 
J. W. Wood 
J . W. Wood 
A. Noel Blakeman 
A. Noel lllakeman 
E d. Baker, Aeling 
A. Noel Blakeman 
A. Noel Biakeman 
A. Noel Blakeman 
N. B. Dennys 
H . L. Dennys 
E . George 
E. George· 
E. George 
E. George 
E. George 
E. George 
H. M. Baily 
H. M.Baily 
H . M. Daily 
H. U. Jeffries 
H . U. J effries 
F. Henrle .-on 
F . Henderson 
F. Henderson 
Ad am Li nd, Act ing 
F. Henderson 
F. Henderson 
F. Henderson 
R. C. Wilcox 
R. C. Wi lcox 
R. C. Wilcox 
R. C. Wi lcox 
R . C. Wilcox 
R. C. W ilcox 
A. R. Lowe 
A.R. Lowe 
A. U Lowe 

Asst . Sec. 
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Officers of the Hongkong Ceneral Chamber of Commerce. 

From date of F01·mation in 1881 to 1938. 
--~--------~------
Year Chairman I Firm Vice-Chairman Firm Secrelarg 
_ ------------------------------ --·---- --- ~-s_c_c_. 
1905 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1913 
191( 

i915{ 
1916 

1917 

1918 
1919 
1920 

U21 
1922 
1923 
\82( 

ms 
1926 

19!7 
1918 

rm 
1930 

1931 

1932 
1932 

11133 

E . A. Hewett ......... P. & 0 . Steam Nav. Co. 
E. A. Hewett ......... do. 
E. A. Hewett ..... ... do. 
E . A . Hewett ...... . .. do. 
E. A. H eweH ......... do, 
E . A. H ewett ......... do. 
E. A.Hewett .. .. ..... do. 
E . A. H ewett,O.M.G., do. 
E . &. Hewett,c.M.O . do. 
E. A. Hewett,c.u.o., do. 
E . A. Hewett,c.M.G., do. 
D. Lnndale . . .... . . JRrdine Mathe•on & Co. 
G. T . Edklns ......... Butterfield & Swlre 
P. H . H oly oak ......... Itei•• & eo. 

P. H . Holyoak ......... Relss & Co. 
S. H. 'Uodweii ......... Dod w•ll & Co. 
P. H . H olyoak ... ... Reiss & Co. 

P. H. H olyoak ......... Reiss & Co. 

A. 0. Lang . .... ... .. G ibb, Livingston & Co. 

D. G . M. Bemard . . Jardine Matheaon & Co. 
J . Owen Hughea ...... Harry Wicking & Co. 

P. H . Holyoak ......... HoJyoak, Massey & Co. , 
Lt d ....... ........... .... .. 

D. G. M Bemard ...... Jardine Matheson & Co., 
Ltd . .... .................. .. 

D. G. M. Bemard...... do. 
T. G. Weall ............ Dodwell & Co., Ltd. 

B. D. F. Beith ...... ... Jardine Matheoon & Co., 
Ltd . ...................... .. 

C. Gordon Mackle .,. Mackinnon, Mackenzie, 
&Co .. . . ......... . .. . 

W. H. Bell ........... TheAsiaticPetroleumCo. 
( South China) , Ltd .. .. 

J . A. P lummer...... ... Bradley & Co.. .. ....... .. . 
T. H. R. Shaw, (Act· Butterfield & Swiro .. .. .. 

ing from Dec. 13) 
C. Gordon M ackie ... Mackinnon Mackenzie 

&Co ..................... . . 

A. G. Wood .... .. 
A. G. Wood .... .. 
A. G. Wood .... .. 
A. G. Wood ..... . 
J. R. M . Smith .. . 
J . R. M . Smith .. . 
H . K eswick .... . 
N . J. Stabb ... .. 

Gibb, Livingston & Co. 
do. 
do. 
do. 

Hongkong & S'hal Bank 

do . 
J ardine, M:atheson & Co . 

H ongkong & S'hai Bank 
C. H . Rosa ....... .. J ardine, Matbeson & Co. 
J. W. C. Bonnar 
J. W. C. Bonnar 
J. W. C. Bonnar 
S. H . Dodwell . . 
S. H . Dodwell. .. 

S. H. Dodwell .. 
E. V . D. P arr .. 
E . V . D. Parr .. 

Gibb, Li vingston & Co. 
do. 
do. 

Dodwell & Co., Ltd. 
Dodwell & eo. 

Dodwell & Co. 

P. & 0 . S. N. Co. 
Mackinnon Mackenzie 

&Co ......... ..... .. . 
A. 0 . Lang . ....... Gibb , Livingston & Co ... 

D. G M. Bernard J ardine, Matbeson & Co. 

{
E. V . D. Parr .. . Mackinnon Mackenzie&Co 
A. 0. Lang . ... Gtbb, Ltvmgston & Co .. . 

G. M. Young .. . But terfield & Swire ..... . 

A. R. !,owe 
A. Jt. Lowe 
.~ . R. Lowe 
E. A. M. Williallls 
E. A. M . Wtlliama 
E. A. M. Wllliams 
A. R. Lowe. A cting 
E . A . M. Williams 
E. A.. M. Williams 
E. A. M. Williams 
A. R. Lowe, Acting 
E. A. M. Wililnrns 
E. A. M. Williams 
A. R. Cowe, Acting 
E. A. M. W liliamf 
E. A. M. Wiilia ms 
A. R. Lowe, Aclir<g 
E. A. M. Wllliams 
-~. R. J,owe, Acting 
E. A. M. Wllliamo 
E . A. M. Williame 
D. K. ll lair, Acting 
V. K. Blair , Acting 
E. A. M. Williams 
D. K . Blair 

D. K. ll lair 
D. IL Bla ir 

A. 0. Lang Gibb, Livingston & Co., M, F. Key, Acting 

A. 0 . Lang 
T. G. Weall .... .. 
C. G. S. Mackie 

W. H. Bell ...... 

T. H . R. Shaw ... 

T H . R. Shaw 

L td . . ......... . ..... M. F. Key 
Gibb, Livingston & Co., 

Ltd ......................... _!If. F. Key 
Dodwell & Co., Ltd . ...... M. F. Key 
CHbb, Livingston &; Co., 

Ltd . ....... . .. .... . . 
Asiatic Petroleum Co. 

(S.C. ) Ltd . ........... .. 
Butterfieid &; Swire 

M. fl' . K"y 
M. tr. Key 

M. F. Key 
E . R . Price ActinQ 

Buttarfield & Swlre ..... M. I•' . Key 

T. H. R. Shaw ... Butterfield & Swire ...... M. F. Ke:r 

T. H. R. Shaw ... Butterfield & Swire ...... M. F. Key 

D. K. Dlair 
D. K.Blair 
D . K.Biair 
D . K. Biair 

D.K. Biait 
D. K. Blair 

D . K. Biair 

D. 1{. Blair 
D. K . Blr1r 
D.l{ lllatr 

D. K . Blair 
M. F. Key 

M. F . Key 

E.R. Prico 
E. R. Price 

E. R. Pr ice 

E. R. Price 

E. R. Price 

E. R. P rice 
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CHAMBER'S REPRESENT A liVES ON THE LEGISLA liVE COllNCIL 
OF HONG 1\0NG. 

Date of 
Elec· 
t ion 

1884 
1886 

1887 

1888 

1890 

1894 

1896 

1900 

1900 

1901 

1902 

1902 

1903 

1904 

1906 

1903 

1908 

1912 

1912 

1912 

1913 

Name of R ··;;restental've 

Thomas J ackson .......... .... ... . Hongkong & Shangh'ai Bank 
Alexander Pal mer MacEwen. Holiday, Wise &Co ... ........... . 

Alexander Palm er MacEwen . do. do ............. . .. 

Bendyshe Layton .. .. .............. Gibl>, I.ivi ngston & Co ........ .. 

Thomas Henderson Whitehead Chartered Bank of I. A.& China 

Alexander i\iacConachie ...... Gilman & Go .... ............ .. .... .. 

Thomas Hendorocn Whitehead Chartered Bank of I . A . & Chine 

Herbert Smith ..................... Butte rfie ld & Swire ....... ..... . .. 

John Thurburn .................... . Mercantile Bank ................ .. 

T homa• Henderson Whitehead Chartered Bank of I. A.& China 

Robe rt Gordon Sllewan ... ...... Sl!ewan, Tomes & Co .......... .. 

Robert Gordon Shewan .... ..... do. do ....... .... .. . .. 

Henry Edward Po!lock, K.C. Barrister at Law .... ............ .. 

Robert Go rd on Shewan . ..... ... Shewan , Tomes & Co .. .... ..... . 

Edb~rt Ansgar !Iewelt .. .... ... P. & 0. Steam Navigation Co .. . 

Mu rra.y St.ew art .. .... ............ S tew art Bro•. . ............... .... . 

Ed tocrt An•gar Hewett ......... P. &0. S team Navigation Co. 

Edber t Ansgar H ewett, c. M. G. 

~iurray Stcw art 

J . W. C. Bonnar 

do . do . ............. .. 

Stew art Bros. 

Gibh, I,iving•ton & Co .. ....... 

Edbert Ausgar Hewet!, c.~!.G P. & 0. Steam Navigal ion Co. 

How El•cted. 

Elected 2n d January 
Elect ed 27th April, Mr. 

Jackaon on leave. 
El ect ed 17th September , o n 

retirement of Mr . J ackson 
Elected 22nd May , ~{r. Ml\c ­

Ewen on leave. 
Elected 18th September, o n 

r esignation of Mr. Mac ­
Ewen 

Elect ed 9th J une, Mr . Whit e• 
h'ead on leave. 

R e-elected 19th S<ptembe r , 
<•n expirY of term. 

Elected 30th April, ~{r. 
Whitehea d on leave. 

Elected 18t h June, on r e­
sign ation of Mr. H. Smith 

Returned form leave, 12th 
J uly , 1901 . 

Elected 5th J une, Mr. White· 
head on le ave. 

Elected 3rd October, on ex· 
piry of ter m. 

Elected on 21th August, ?.lr. 
S hewan on leave. 

Ret u rned from lea ve, 12th 
J u ly, 1904. 

Elected 26th April, Mr. 
Shewa n r esigned . 

El ected 17th March , Mr . 
ll ewett on leave. 

Returned from leave, 15th 
October, 1908. 

Re·elected Zst.h Apr il, 1912, 
on expiry of t erm , 

Elected 25th May, 1912, Mr . 
Hewett on leave. 

E lected l Ot h September , 1912. 
Mr. Murray Stewart resiJnod. 

Ret.urned from leave 19t h 
December; 1912 
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tHAMBER'S REPRESENTATIVES ON THE LEGISLATIVE COllNtll 
OF HONG KONG. 

D,ate of 
Elec­
tion 

1915 

1917 

1917 

1918 

191t 

lUO 

1921 

!9tl 

1021 

1923 

192, 

1~15 

1926 

1926 

1927 

1928 
1929 

19%9 

1930 

t9aJ 

1932 

1933 

Narru of Reprt&entative F'irm 

Perey Hobeon Holyoak . . . . . . Rei os & Co . ......... .. ............... . 

Stanley Hudson Dcdwell .. . .. . Dodwell & Co., Ltd . .. .......... .. 

Perc:v Hobson Holyoak .... . ... Reiss & Co ........................ .. 

Perc:r Hobson Holyoak .• .... do. 

Edward Victor DaTid Parr . . .. Mackinnon Mackenzie & Co •.. 

Percy Hobson Holyoak .. ... ... Reiss & Co ......... ................ .. 

Archibald Orr Lang ............... Gibb Livingston & Co ........... .. 

Percy Hobson tiolyoak ......... Rei•• & Co ............. ............. .. 

Arehibald Orr Lang .............. Gibb Livingston k Co . .... ........ 

Perey Hobson Holyoak ...... Hol:voak. Massey & Co., L td. 

Percy Hobson H olyoak ......... Hol:voak. Mas•eY & Co., Lt d. 

Perc:v Hobson Holyoak: ·· ···· .l:lolyoak, Maesey & Co. , Ltd. 

Dallas Gerald Mercer Bernard Jardine, Matheaon & Co., L td. 

Dallas Gerald Mercer Bornard Jardine, Matheeon & Co., Ltd. 

John Owen Hugheo .......... Harry W icking & Co . . . ...• . . 

How Elected 

Elected on death ot Mr. E. A. 
Hewet t, C.ll.G.10th Dec •. 1915 

E lected 29th May, Mr. P . H. 
Holyoak on leave. 

Re>urned from leave 31st Octo­
ber, 1917. 

Returned from leave 24th Sev· 
t ember, 1918. 

Elected 13th May, Mr. P . H. 
Holyoak on leave. 

Returned from leave 24th 
March, 1920. · 

Elected 21st April. 19U, Mr . P . 
H. Ho!yoak on leave. 

Ret urned from leave, 18th 
J une, 1921. 

Re·electod 25th October, 1921. 
Elect ed 24th November, 19%1, 

Mr. P. H. Holyoak on leave, 
Returned from leave, 3d. 

January, 1923. 

E lected 16th .l pril, 1926, Mr. 
Holyoak on leave. 

Elected 14th J une, 1926, on 
deat h of Mr. P. H. Holyoak. 

Elected 16th May, 1927, on Mr. 
Barnard 'a avvointment to 
the Counoil on t he nomina­
t ion of H.E. the Governor. 

John OwM H ughea . . . . . . . . . . Harry Wicking & Co. . . . . . . . . --
Beniamin De.vid Fleru ing Boith Jardine, Matheson & Co., L td. Elected 19th April. Mr. J. 

Joh n Owen HuJhea ........ ... ... Harry W icking & Co . . ........ .. 

J ohn Owen Hu~:hea .. . .. . . .. . Harry W ick ing & Co . .. .... . . 

Charles Gordon St ewart 
Maekio ............... ....... .. 

William Henry Bell ... ......... . 

Charles Gordon Btowart 
Maekie .................... . 

Mackill)lon Mackenzie & Co . ... 

The A sialic Petroleum Co., 
(South China) Lt d ........... .. 

Maokinnon Mackenzie & Co .. .. 

Owen Hughes on leave. 
Returned from leave 22nd Nov. 

1929 .......... ... ................... . 

Elected 4th May. 193l,onretir e. 
ment of Mr. Owen Hu11hes 

Elected 29th March , 1932, Mr. 
0 . G. 8. Mockie on leave. 

Returned from leave, 
8th February, 19J3. 
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Hongkong General Chamber of Commerce 
[ESTABLISHED 1861.] 

LIST OF MEMBERS 1933 
Wr:th the date of Election to Membership. 

Individual Members. 

1 Mr. G. K. Hall Brutton ......... 1!:115 7 Mr. J . E. Joseph .............. .. .. 1929 
2 Mr. L. Dunbar ..................... 1915 8 Hon.Dr. R. H. Kotewall,c.M.o.1927 
3 MMr. AE. _C.GF~·anb~lin, F. r.c ....... i~;g U Mr. H. M. H. Nemazee ......... 1903 
4 r. ne rlm e .. . .. . .. .. .. .. . S H E p ll k ln03 
5 S o R b t H T ng 1893 10 Hon. ir . 0 0 oc I l{.C ... 0 i1 1r o er o u .......... .. 
6 Mr. J. Jack .. ...................... 1908 11 Mr. M. P. Talati ....... ...... ..... 1908 

Firms. 

12 Advertising&PublicityBureau 1929 
13 Alves, J . M. & Go. , L td ....... 1910 
14 American E xpress Go. Inc. . .. 1929 
15 Amritlal Ojha & Go., L td. ...1933 
16 Anderson & Ashe .. ... .. .... .. .. ... l929 
17 Andersen, Meyer & Go., L td. HJ21 
18 Arculli Bros ... . ..... ...... ......... 1911 
19 Arnhold & Go., Ltd. . .......... . 1932 
20 Asiatic Petroleum Go. (South 

China), Ltd ..... .. ........... oo .. HJ08 
21 Backhouse; J. H., L td .......... 1926 
22 Bank L ine, L td., The ......... 1910 
23 Bank of East Asia, Ltd. . ..... Hl20 
24 Bank of Taiwan, L td . . ....... .1912 
25 Banque de l' Indo-Chine ......... 1895 
26 Banque Franco-Cbinoise pour 

le Commerce et L'Industrie 1923 
27 Bitzer & Co ............... oooo .... .. 1G27 
28 Bodiker & Go . . .. oo ................ 1911 
29 Born em ann & Co. .. 00 ........... Hl03 
30 Botelho Bros ..... 00 00 .. 00 ...... 00.1912 
31 Bradley & Go., Ltd. . ........... 1903 
32 Brandt & Go., Ltd ...... 00 .. ... .. . 1931 
33 British-American Tobacco Go. 

(China) , L td .... .. ............ Hl03 
34 Butterfield & Swire .... ........... 1903 
35 Caldbeck, Macgregor & Go. , 

Ltd ............... . ............... 1895 
36 Canadian Pacific Steamships, 

Ltd ....... . ..... .... .............. 1917 

37 Canton Insurance Office, Ltd. 1895 
38 Carlowitz & Go. . ................. 1S76 
39 Carmichael & Clarke ........... .1915 
40 Central Agency Ltd., The . .. .. .1924 
41 Chartered Bank of India, 

Australia & China ............ 1861 
42 Chau Yue Teng ............ .. .... 1920 
43 China Agency & Trading Co. of 

Hong Kong, Ud ... . ........ .. .. 1927 
44 China Fire Insurance Go. , 

I~td. .. .... ... .' .................... 1895 
4.5 China Light & Power Go., Ltd. 1H15 
46 China Provident Loan & 

· Mortgage Co., Ltd ............ 1915 
47 China Products Export Co., ... 1933 
4.8 China Underwriters, Ltd ....... 1927 
49 Chun On Fire Insurance Co., 

Ltd. . ............................. 1903 
50 Compagnie des Messageries 

Maritimes, successors to the 
Compagnie des Messageries 
I m periales ................ . ....... 1863 

51 Connell Brothers Co ............. 1910 
52 Connell, H. & Go., Ltd ...... .1931 
53 Dairy Farm Ice & Cold Storage 

Co., Ltd ........................ .1916 
54 Davie, Boag & Co., Ltd ....... 1923 
55 David, S. J . Co ................... l932 
56 Deacons .................. .. ..... . ... .I904 
57 Dodwell & Go., Ltd ............. 1903 

xliii 

58 Douglas Steamship Go. , L td. 1861 
59 Dunlop Rubber Co . (China) 

Ltd . .......... .. .... . .. . .' ......... 1932 
60 Eastern Extension Australasia 

& China Telegraph Co., Ltd. 18\:19 
61 Far East Aviation Co., L td .... 1!:)32 
62 Feld, F. & Co., Ltd . .... ..... ... 1932 
63 Fire Insurance Association of 

H ongkong .. ...... ... .. .... ....... 1915 
64 F ung Tang .......................... ,1916 
65 Furness F ar East L t d. 1933 
66 General Electric Co. of Chi~~: 

Ltd . ... . .. ...... . .. .. ..... . ...... . 1915 
67 Gibb, L ivingston & Go., L td . 1861 
08 Gilman & Go., L td ..... .... .. .... .1861 
69 Goddard & Douglas .. ............ 11103 
70 Goeke, A. & Co. , .................. l928 
71 Green Island Cement Co., Ltd. 1900 
72 Gregory, T. M. & Go ............. 1918 
73 Griffith & Co., ..................... 1930 
74 Hannibal, W . A., & Co .......... l915 
75 Himly Ltd. , ... .................... . 1920 
76 H olland China Trading Co. 

Successors to Hotz, S'Jacob 
& Co . ............ .. ................ 1899 

77 Hongkong Brewers & 
Distillers, L td. . ....... ..... .. 1983 

78 Hongkong, Canton & Macao 
Steamboat Co., Ltd .......... 1903 

79 Hongkong Canton Export 
Co., Ltd . ........... . ............ 1933 

80 H ongkong & China Gas Co., Ltd.1896 
81 H ongkong Electric Go., Ltd . 1909 
82 H ongkong Fire Insurance Co., 

Ltd . . . .. .... .... .. .. ..... . .. .. ... . 1895 
83 Hongkong & Kowloon Wharf & 

God own Co., L t d. . .. .... .. . .. 1903 
84 Hongkong Land Investment & 

Agency Co., L td ..... . .. .. .. ... . 1903 
85 H ongkong Rope Manufacturing 

Co., Ltd ... .... .. .. .. ............ HWO 
86 Hongkong & Shanghai Banking 

Corporation ..................... 1865 
S7 H ongkong & Shanghai Hotels, 

Ltd. .. ............. . .............. 1921 
88 H ongkong Stock Exchange ... 1932 
89 Hongkong Telephone Go. , Ltd. 1925 

Successors to the China & 
Japan Telephone & Electric 
Co., Ltd. ............... . ..... 1904 

90 H ongkong Tramways, Ltd . ... 1915 

91 H ongkong & Whampoa Dock 
Co., L td .......... . .............. 1895 

92 Hughes & Hough ... : .......... . 1895 
!J3 Hutchison, J. D., & Co .......... 1903 
94 H uygen , G. E . ..... ... ...... .... ... 1924 
95 Imperial Chemical Industries 

(China), L td . The ........ .... 1919 
96 Indo China Steam Navigation 

Co., L td ... .. . ........ .... .... ... 1921 
97 Ip Tak & Co . .. .......... ..... ....... 1921 
98 J ardine Engineering Corpora-

tion, L td ..... ............. .... .. 1922 
99 Jardine, Mathel'on & Co., r.td. 18til 

100 J ava-China-Japan Lijn . ........ 1904 
101 Jebsen & Co . .. .......... . ... .... .... 1896 
102 J ohnson, Stokes & Master 1895 
103 Kailan Mining Administrati~~ .1915 
104 Keller, Kern & Co. Ltd. 1920 
105 Lammert Brothers' ...... 1919 
106 Lane, Crawford , Ltci'.':::::::::::)903 
107 Leigh & Orange .................. 1915 
108 Lowe, Bingham & Mat thews 1907 
109 L oxley, W. R. & Co ............. 1903 
110 Macao E lectric L ighting Co., 

L td. . ............................. 1922 
111 Mackinnon, Mackenzie & Co. 1863 
112 Manners & Co., L td., J ohn . .. 1918 
113 Marconi I nternational Marine 

Communication Go., Ltd . ... 1925 
114 Marine Insurance Association 

of H ongkong and Canton . .. 190~ 
115 Maxim & Go. .. .................. .1922 
1Hi Melchers & Co . .. ... .......... . ..... 1869 
117 Mercantile Bank of India, L td. 1903 
118 Meyerink, W m. , & Co ......... . 1896 
119 Ming Kee H ong ............. ..... 1890 
120 Mitsubishi Shoji 1\.aisha ...... 1919 
121 Mitsui B ussan Kaisha Ltd 1903 
122 Moses, N. S . & Co . .. . : ...... :. ::)917 
123 Moulder, A. B ., & Co., Ltd ... . 1922 
124 Mustard & Go ....... .. ............. Hl18 
125 National City Bank of New 

York ............. . ... .... .... . ... . 1903 
126 Nestle & Anglo-SwissCondensed 

Milk Co . ....... ...... . ... . ...... . .. 1911 
127 Netherlands-India Commercial 

Bank .............................. 1907 
128 Netherlands Trading Society ... 1915 
129 Nippon Yusen Kaisha .. ......... 1896 
130 Orient Tobacco Manufactory ... 1912 
181 Osaka Shosen Kaisha .. . ......... 1903 
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182 Pentreath & Co. . ........... . .... .1915 
133 Percy Smith, Seth & Flaming 1915 
134 P. & 0 . Banking Corporation 1923 
135 Pure Cane Molasses Co. (Hong 

Kong), L td .... ... ............... 1930 
136 Reiss, Massey & Co., Ltd . . .. 1869 
137 Reuter, Brockelmann & Co . ... 1895 
138 Robert Dollar Co. . .............. 1918 
139 Robertson, Wil~on & Co., Ltd. 1913 
140 Rocha, J . M. da & Co .......... 1917 
141 Boss, Alex., & Co. (China), 

Ltd . ........... .................. .1902 
142 Royal Insurance Co., Ltd .... ... 1917 
143 Roza B ros ... ....................... .1927 
144 Sander Wieler & Co., ..... .. ..... 1896 
145 Sassoon, David, & Co., L td ... ,1861 
146 Shewan, Tomes & Co. .. .... ... 1903 
147 Shiu On Steamship Co., Ltd. 1904 
148 Siemssen & Co. .. ................ 1861 
149 Socony-Vacuum Corporation 1903 
150 South British Insurance Co., 

Ltd ... .. ... ...... .. ........ ...... .1917 

151 Stew art Bros ..................... ,1903 
152 Sui Heong Yuen ................. . 1927 
153 Swedish-Chinese Export and 

Import Co ........................ l929 
154 Tat Kuan & Co ..... . ............. 1933 
155 Texas Co ............. ...... ......... 1915 
156 Thos. Cook & Son, Ltd .......... 1911 
157 Thoresen & Co. .. ................ 1915 
158 Union Insurance Society of 

Canton, Ltd. .. ................ 1885 
159 Union Trading Co., Ltd . ........ .l916 
160 Union Waterboat Co., Ltd .... 1915 
161 Wallace Harper & Co., Ltd .... 1928 
162 Wallem & Co ...................... 1933 
163 Watson, A. S. & Co., Ltd. ...1915 
Hi4 Wheen, Edw. & Sons, Ltd .... 1924 
165 Wicking, Harry, & Co . ......... 1903 
16t.J W ilkinson & Grist ..... ........ ... 1916 
167 Williamson, S. T. & Co ..... ... . 1922 
168 Xavier Bros. Ltd .......... ...... 1928 
169 Yau, James & Co ................ 1929 
170 Yokohama Specie Bank, Ltd. 1896 
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A BUSINESS DIRECTORY. 

The following is a classified list of Members of the Chamber. 

In each case " Hong K ong "is a sufficient address. 

ACCOUNT ANTS AND 
AUDITORS: 

Lowe, Bingham & Matthews. 
(Chartered Accountants) . 
Percy Smith, Seth & F leming. 
(Incorporated Accountants). 

ADVERTISING AGENTS: 

The Advertis ing and Publicity 
Bur·e·au. 

AERATED WATER 
MANUFACTURERS: 

A. S. Watson & Co., Ltd. 

ANALYSTS: 
A. C. Franldin, F.I.C. 

ARCHITECTS & SURVEYORS: 
Leigh & Orange. 
(see also Marine SurveyoTs) 

AUCTIONEERS: 
Hughes & Hough. 
Lammert Bros. 

AVIATION COMPANY: 
The Far East Aviation Co. 

Ltd. ' 

BANKS: 
The American Express Co., 

Inc. 
Bank of East Asia, Ltd. 
Bank of Taiwan, Ltd. 
Banque De L'Indo Chine. 
Banque Franco-Chinoise pour 

le Commerce et L'Indus­
trie. 

Chartered Bank of India 
Au8tralia & China. ' 

Hongkong & Shanghai Bank­
ing Corporation. 

Mercantile Bank of India, Ltd. 
Nati-onal ·City Bank of New 

York. 

Netherlands India Commer­
cial Bank. 

Netherlands Trading Society. 
P. & 0. Banking Corporation, 

Ltd. 
Thos. Cook & Son (Bank), Ltd. 
Yokohama Specie Bank, Ltd. 

BARRISTERS-AT-LAW: 
The Hon. Sir Henry Pollock, 

KT., K.C. 

BREWERS & DISTILLERS: 
The Hong Kong Brewers & 

Distillers, Ltd. 

BROKERS: 
J . E. J,oseph. 
Roza Bros. 
Stewart Bros. 

SHIP BROKER. 
Brandt & Co., Ltd. 

CEMENT MANUFACTURERS: 
Green Island Cement Co., Ltd. 

CHEMISTS & DRUGGISTS: 
A. S. Watson & Co., Ltd. 

CHEMICAL 
MANUFACTURERS : 

The Imperial Chemical Indus~ 
tries (China) , Ltd. 

COAL CONTRACTORS: 
Amritlal Ojha & Co., Ltd. 
Bradley & Co., Ltd. 
Hughes & Hough. 
Jardine, M:atheson & Co., Ltd. 
Kailan Mining Administration 
M:itsubishi Shoji Kaisha Ltd · 
Mitsu i Bussan Kaisha, Ltd. · 
Wallem & Co. 
S. T . Williamson & Co. 

DAIRIES : 
Dairy Farm Ice & Cold 

Storage Co., Ltd. 
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DOCK COMPANIES: 
Hongkong & Whampoa Dock 

Co., Ltd. 
Taikoo Dockyard & Engineer 

ing Co., Ltd. 

DRAPERS: 
Lane Crawford, Ltd. 

ELE.CTRIC COMPANIES: 
Hongkong Telephone Co., Ltd. 
China Light & Power Co. 

(1918), Ltd. 
General Electric Co. of China, 

Ltd. 
flongkong Electric Cio., Ltd. 
Hongkong Tramways, Ltd. 
Macao Electric Lighting Co., 

Ltd. 
ENGINEERS AND 
SHIP HlJ ILDERS: 

Brandt & Co., Ltd. 
Hongkong & Whampoa Dock 

Co., Ltd. 
Jardine Engineering Corpora­

tion, Ltd. 
Taikoo Dockyard & Engineer· 

ing Co., Ltd. 

ESTATE AGENTS: 
China Provident Loan & 

Mortgage Co., Ltd. 
Hongkong Land Investment & 

Agency Co., Ltd. 
S. J. David & Co. 
FIRE LOSS ASSESSORS: 
Carmichael & Clarke. 

FLOUR BRORER: 
L. Dunbar. 

FLOUR MERCHANTS: 
Dodwell & Co., Ltd. 

FORWARDING AGENTS: 
Thos. Cook & Son, Ltd. 
The American Express ·Co., 

Inc. 
GAS COl\IP ANIES: 

Hongk·ong & China Gas Co., 
Ltd. 

HOTELS: 
Hongkong & Shanghai Hotels, 

Ltd. 
GO DOWN COMPANIES: 

China Provident Loan & 
Mortgage Co., Ltd. 

Hongkong & Kowloon Wharf 
& Godown Co., Ltd. 

ICE WORKS & COLD 
STORAGE: 

Dairy Farm Ice & Cold 
Storage Co., Ltd. 

UlPORT & EXPORT 
MERCHANTS & COMMISSION 

AGENTS: 
Untess otherwise stated it may 

be taken that the firrns in this 
list handle all articles of general 
import & Export: 
' I ' signifie.s that a firm is in­

terested in Impo1·t only; 
'E' signifie.s that a firm is in­

terested in ExpoTt only. 
No ind·ication signifies that a 

firm is inte1·ested in both import 
and export. 

Alex Ross & Co. (China), Ltd. 
J. M. Alves & Co., Ltd. 
Andersen 1\ieyer & Co., Ltd. 
Arculli Bros. 
Anhold & ~eo., Ltd. 
J. H. Bruckhouse Ltd. 
Bitzer & Co. 
Bodiker & Go. 
Bornemann & Co. 
Botelho Brot hers. 
Bradley & Co., Ltd. 
Brandt & Oo., Ltd. 
Carlowitz & Co. 
Central Agency, Limited. 
Chau Yue Teng. 

·China Agency & Trading Co., 
of H.K. Ltd. 

(E) China Products Export 
Co. 

Connell Brothers Co. 
Connell, H. & Co., Ltd. 
Davie, Boag & Co., Ltd.' 
Dodwell & Co., Ltd. 

F . Feld & Co., Ltd. 
Fung Tang. 
Gibb, Livingston & Co., Ltd. 
G ilman & Co., Ltd. 
A. Goeke & Co. 
T. M. Gregory & Co. 
Griffith & Co. 
W. A. Hannibal & Co. 
Himly Ltd. 
Holland China Trading Co. 
Hong· Kong Canton Export 

Co·., Ltd. 
Hughes & Hough, Ltd. 
J. D. Hutchison & Co. 
G. E. Huygen. 
l p Tak & Co. 
Jardine, MaU.eson & Co., Ltd. 
Jebsen & Co. 
Keller Kern & Co., Ltd. 
Kotewall & Go. 
('I') Lane Crawford, Ltd. 
W. R. Loxley & Co. 
John Manners & Co., Ltd. 
Maxim & Co. 
Melchers & Co. 
Wm. Meyerink & Co. 
Ming Kee Hong. 
Mitsui Bussan Kaisha, Ltd. 
A. B. Moulder & Co., Ltd. 
N. S. Moses & Co., Ltd. 
(' I') Mustard & Co. 
H. M. H. Nemazee. 
Nestle Anglo-Swiss Condensed 

Milk Co. 
Reiss, Massey & Co., Ltd. 
Reuter, Brockelmann & Co. 
Robertson, Wilson & Co., Ltd. 
J. M. Da Rocha & Co. 
Sander, Wieler, Co. 
David Sassoon & Co., Ltd. 
Shewan Tomes & Co. 
Siems•sen & Co. 
Sui Heong Yuen. 
The Swedish Chinese Export 

and Import Co., Ltd. 
B. M. T·alati. 
Tat Kuan & Co. 
Thoresen & Oo. 
Union Trading Co., Ltd. 
Wallem & Co. 

Edward Wh~en & Sons. 
Harry Wicking & Co. 
S. T. Williamson & Co. 
Xavier Bros. Ltd. 
('E' ) James Yau & Go. 

INSPECTORS OF PETROLEUM: 
Carmichael & Clarke. 

INSURANCE CO .MP ANmS 

& ASSOCIA'fiONS: 

Brandt & Co., Ltd. 
Canton Insurance Office, Ltd. 
China Fire Insuranc~ Co., Ltd. 
China Underwriters, Ltd. 
Chun On Fire Insurance Co., 

Ltd. 
Fire Insurance Association of 

Hongkong. 
l:Iongkong Fire Insurance Co., 

L t d. 
.Marine Insurance Association 

of Hongkong & Canton. 
Royal Insurance Co., Ltd. 
South British Insurance Co., 

Ltd. 
Union Insurance Society of 

Canton, Ltd. 

MACHINERY AGENTS & 

CONTRACTORS: 

Brandt & Co., Ltd. 
Bradley & Co., Ltd. 
Carmic'hael & Glarke. 
Dodwell & Co., Ltd. 
General Electric Co. of China 

Ltd. 
Jardine Engineering Corpora-

tion, Ltd. 
Reiss, Massey & Co., Ltd. 
Reuter, Brockelmann & Co. 
Alex. Ross & Co. (China), Ltd. 

MARINE ARCHITECTS. 

Brandt & Co ., Ltd. 

MARINE SURVEYORS: 

Anderson & Ashe. 
Carmichael & Clarke. 
Goddard & Douglas. 
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MINING COMPANIES: 
Kailan Mining Administration. 

MOTOR VEHICLE 
DEALERS. 

Alex. Ross & Go. (China), I.Jtd. 
Gilman & Co., lltd. 
Hong Kong & Shanghai 

Hotels, Ltd. 
Lane, Crawford, Ltd. 
Wallace Harper & Go., Ltd. 

OIL COMPANIES: 
The Asiatic Petroleum Co. 

(South China) , Ltd. 
The Socony-Vacuum 

Corporation. 
The Texas Company. 

PUBLIC UTILITY 
COMPANIES: 

Hongkong Telephone Co., Ltd. 
China Light & Power Co., Ltd. 
Dairy Farm Ice & Cold 

Storage Co., Ltd. 
General E lectric Co. of China, 

Ltd. 
Hongkong Electric Co., Ltd. 
Hongkong & China Gas Co., 

Ltd. 
Hongkong Tramways, Ltd. 
.Macao Electric Lighting Co .. 

Ltd. 

MOLASSES IMPORTERS. 
The Pure Cane Molasses Co:, 

(Hong Kong) Ltd. 

RICE EXPORTERS. 
J. M. Alves & Co. 
J. H. Backhouse Ltd. 
Bo.telho Bros. 
Dodwell & Co., Ltd. 
Fung 'l'ang. 
Gibb, Livingston & Co., Ltd. 
Gilman & Co., lltd. 
A. Goeke & Co. 
Jar.dine, Matheson & Co., Lt d 
W. R. Loxley & Go. 
J O'hn Manners & Co., Ltd. 
:Maxim & Co. 

A. B. Moulder & Co., Ltd. 
Mitsui Bussan Kaisha Ltd. 
J. M. da Rocha & Go. 
David Sassoon & Co., I.Jtd. 
Shewan Tomes & Co. 
Siemssen & Go. 
Union Trading Co., Ltd. 
Xavier Bros. Ltd. 
James Y.au & Co. 

ROPE MANUFACTURERS: 
Hongkong Rope Manufac· 

turing Co., Ltd. 

RUBBER COMPANY: 
The Dunlop Rubber Co. 

(China) Ltd. 
SHIPPING OFFICES: 

Bank Line, Ltd. 
Banker & Co., Ltd. 
British India Steam Naviga-

tion Co., Ltd. 
Botelho Bros. 
Butterfield & Swire. 
Canadian Pacific Steamships, 

Ltd. 
Chau Yue Teng. 
China Navigation Company. 
Dodwell & Co., Ltd. 
Douglas Steamship Co., Ltd . 
Furness (Far East) Ltd. 
Gibb, Livingston & Co., Ltd. 
Gilman & Co., Ltd. 
Hongkong, Canton & Macao 

Steamboat Co., Ltd. 
Indo-China Ste~tm Navigation 

Co., Ltd. 
,'!'::trdine, Matheson & Co., Ltd. 
J a va-China-J a pan Line. 
Jebsen & Co. 
John Manners & Co., Ltd. 
l\1ackinnon, Mackenzie & Co. 
Melchers & Co. 
lVIes:-ageries Maritimes. 
:Mitsui Bussan Kaisha, Ltd. 
Nippon Yusen Kaish". 
Osaka Shosen Kaisha. 
Peninsular & Oriental S. :N 

Co., Ltd. 
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Reuter, Brockelmann & Co. 
Robert Dollar Co. 
Shewan Tomes & Co. 
Shui On S.S. Co., Ltd. 
Thoresen & Co. 
Thos. Cook & Son, Ld. 
Wall em & Co. 
S. T. W'Uiamson & Oo. 

SHIPBUILDERS: 
(see Engineers and Shipbuilde!f's i 

SOLICITORS & NOTARIES: 
Deacons. 
G. K. Hall-Brutton. 
Johnson, Stokes & Master. 
Wilkinson & Grist. 

STOCK EXCHANGE: 
The H ong Kong Stock 

EX'change 
SUGAR IMPORTERS: 

Pentreath & Co. 
SUGAR REFINERIES: 

Taikoo Suga.r Refining Co., 
Ltd. 

TEI. .. EGRAPH COMPANIES: 

Eastern Extension Australasia 
& China Telegraph Co., 
Ltd. 

TOBACCO MANUFACTURERS: 

British American Tobacco Co. 
(China) , Ltd. 

Orient Toba-cco Manufactory, 

WATERBOAT COMPANIES: 

TJnh:m Waterboat Co., Ltd. 

WINE & SPIRIT 
MERCHANTS: 

Bradley & Co., Ltd. 
Cald'beck Macgregor & Co .• 

Ltd. 
Gilman & Co., Ltd. 
Lane Crawford, Ltd. 
A. S. Watson & Co., Ltd. 

WIRELESS COMPANIE~: 

Marconi International Marine 
Communication Co., Ltd. 




