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Edgar (TBC), Andrew (TBC), Ladies and Gentlemen

It is my great pleasure, on behalf of the Hong Kong General Chamber of Commerce, to be invited by the Business Environment Council to speak at this meaningful gathering.  Not long ago, environmental occasions were usually dominated by green group speakers and participants, but in recent years, more and more business people have been invited as well, when the concept of sustainable development has become more familiar to the business community.  However, without proper guidance, most people’s understanding of sustainable development is grounded on two extremes – they either think it is just window-dressing, or they think it means just about everything that is important.

What Sustainability Means to Business

Being the premier business association in Hong Kong representing the broadest spectrum of membership across different sectors, the Chamber has had to face up to the challenge of making the sustainability concept meaningful to our diverse range of members.  You may be interested to know that we were the only business association in Hong Kong which actually participated in the 2002 World Summit on Sustainable Development in Johannesburg.  And I am happy to say that we are now much more confident than before in interpreting the practical implications of sustainable development.  Our approach is to take a principled and at the same time pragmatic stand: that economy, environment and society are inter-related, and they are, together, a competitiveness issue.  By adopting sustainable practices, companies can gain competitive edge, increase their market share, and boost shareholder value.   

It is extremely encouraging to see so many different parties promoting sustainable development - the Sustainable Development Unit of the HKSAR Government, the Chamber, the BEC, and of course the Council for Sustainable Development with which Edgar and I involved.  On our part, the Chamber has formulated an Environmental Statement, encouraging our members to incorporate a balance between environmental and business issues into their daily activities.  This year, for the first time, we have included a sustainable development report in our Annual Report; we believe we are the first trade association to do so.

I know that in real life, many businesses still consider, rightly, that our principal objective should be to make money.  But increasingly, more companies are recognizing that they have a broader social role.  Whatever their degree of involvement, the role of business in contributing to sustainable development remains invaluable.  It is my strong belief that the business sector will play a pivotal role in sustainability challenges in this century.
An Useful Manual

Although the concept of sustainable development has received growing recognition, it is still an abstract and theoretical concept for many business executives.    If sustainable development is to achieve its potential, it must be integrated into the planning, operation and measurement systems of business enterprises.  And for that to happen, the concept must be articulated in terms that are familiar to businesses.  We need a tool, or what we call an “Operation Manual”, that companies can draw on to translate the vision of sustainability into practical and effective solutions.

I am very glad to see that the “Manual” is published today, in the form of a Business Guide on the web, embracing the concepts, experience and resources to help companies move towards sustainable business practices.   I find the contents of the Business Guide very informative and comprehensive.  I sincerely congratulate the BEC for their excellent work, and urge our friends here and our business partners to make use of this Guide to facilitate your businesses.  With more initiatives such as this, I am sure we can become a role model of sustainability in the Greater Pearl River Delta region.  

I look forward to seeing all of you turn sustainability into a competitive advantage. Thank you. 
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