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ASIA RECOVERING FROM FOREIGN DEBT CRISIS
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EXCHANGE RATES STABILIZED

% change
Per USS$ 7.’1.:)997 We?:est 7[1:; 997
71111987  Weakest  Strongest  5/12/00 Weakest 5/12/00 5/12/00
Q] (2) (3) (4) (5) O] M
Rupiah 2,432 16,745 6,575 8,375 -85.5 89.9 -71.0
Baht 24.5 56.1 36.7 38.9 -56.4 44.1 -37.2
Paso 26.4 45.5 37.6 41.5 -42.0 9.5 -36.5
Ringgit 2.524 4.685 3.8 3.8 -46.1 233 -33.6
Won 888 1,963 1,105 1,113 -54.8 76.4 -20.2
Sing$ 1.430 1.794 1.651 1.728 -20.3 3.8 -17.2
NTS 27.8 34.9 30.2 30.7 -20.3 13.6 -9.5
HK$ 7.746 7.784 7.748 7.790 -0.5 -0.1 -0.6
RMB 8.321 8.322 8.228 8.278 0.0 0.5 0.5
Yen 114.9 147.3 101.6 108.6 -22.0 35.7 58
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STOCK MARKET STRONGLY REBOUNDED

% change
Stock index Precrisis high  Lowest  Pre-crisis high
G S to to fo
Procieis  Lowest  Highest §/12/00 | Lowest 5M2/00 _ 5/12100
(1) (2 (3) (4) (5 (6) 0]

Thailand 859 207 546 346 -75.9 66.7 -59.8
Philippines 3,448 1,082 2,622 1,539 -68.8 422 -55.4
Indonesia 741 257 716 527 -65.3 . 105.1 -28.9
Malaysia 1,272 263 1,013 913 -79.3 247.4 -28.2
Japan 20,681 12,880 20,833 17,358 -37.7 34.8 -16.1
Taiwan 10,117 5475 10,202 8,560 -45.9 56.4 -15.4
Singapore 2,272 805 2,583 2,027 -64.6 151.7 -10.8
Hong Kong 16,673 6,660 18,302 15,112 -80.1 126.9 -9.4
South Korea 782 280 1,059 740 -64.7 164.4 -6.6
China* 1,569 914 1,866 1,830 -41.8 100.3 16.7

* Shanghai A share market.
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INTEREST RATES*® EASED CONSIDERABLY

% points difference

%% per year 71I1997  Highest 71111397
71111997 Highest Lowest 5/12/00 Highest 5/M12/00 5/12/00
&) @ @) @ ® © @
HKS 6.1 412 5.0 7.0 35.1 -342 0.8
Rupiah 113 48.0 10.9 10.9 68 371 03
Yen 0.6 13 0.0 0.1 07 A2 06
Sing$ 3.6 12.9 1.0 29 93 -10.0 07
Peso 11.0 20.1 8.4 8.7 9.2 114 23
NTS 7.8 9.5 5.0 514 | 18 45 2.7
RMB* 9.2 n.a. n.a. 5.6 n.a. n.a. -3.86
Ringgit 7.4 145 3.0 3.1 7.4 414 43
Won 12.4 25.0 5.7 7.1 126 179 52
Baht 19.5 27.0 3.8 3.8 7.5 233 -158

* 3-month market rates, except the Renminbi where 6-month bank lending rate is used. Slide 5
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ECONOMIES EMERGING FROM RECESSION

Real GDP 1998 1999

growth (%) Qi Q2 Q3 Q4 Qi 2 Q3 o4
Indanesia At lasE a5 | 33 07 58
Hong Kong 1.1 4.4 8.7
Malaysia 41 81 106
Thailand 33 74 65

South Korea

Phiiippines 3.6 34 46

Singapore 6.6 8.9 74
(Tawan | 57 52 47 37 | 43 65 51 68

China 741 7.0 6.8
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