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R EPO R T  O F  T H E  GEN ER A L  C O M M IT T E E  (Fortheyearended31stDecember,l996) 

The General Committee has pleasure in present
ing its repmt together wilh the accounts l<>r the 
year endecl3lst December, 199(>. 

PRINCIPAL ACTIVITIES 
The role of the Chamber is to promote, repre
sent and safeguard the interests of the Hong 
Kong business community. 

ACCOUNTS 
The state of the Chamber's affairs at 31st 
December, 199o and the result for that year 
ended are set out in the accounts on pages 24-31. 

ASSETS 
Details of the movements in assets are shown in 
Notes 3-7 to the accounts. 
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GENERAL COMMITI'EE MEMBERS 
The General Committee 1\Iembers who held 
office during the year are set our on Page 1. No 
Member of the Genet�ll Committee, or any other 
Members of the Chamber. received any form of 
remuneration in return for their services, other 
than normal professional or similar fees paid for 
services or supplies rendered to the Chamber 
and no portion of the income or propet1y of the 
Chamber was paid or transkned directly or indi
rectly hy way of dividend. bonus or otherwise to 
Members of the Chamber. 

INTEREST IN CONTRACTS 
No contract of significance to which the 
Chamber was a patty and in which a General 
Committee 1\'lember had a material interest sub-
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sisted at the end of the year nor at any time dur
ing the year. 

AUDITORS 
A resolution for the re-appointment of KPMG 
Peat Marwick as auditors of the Chamber is to 
be proposed at the fnt1hcoming annual general 
meeting. 

By Order of the Gem:d Committee, 

James Tien,orn:. 11'. 
Chairm:m, 

on 17th March 1997 
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CHAIRMAN'S REVIEW 

H 
o n g  Kong c o nt i n u e d  to 
c o nfo u n d  i t s  c r i t i c s  
throughout 1996. At the close 

of the year, the territory had a per 
capita Gross Domestic Product (GDP) 
of close to USS25,000, in the upper 
range of the richest developed nations; 
it had achieved a GDP growth rate of 
around 4. 7 per cent for the year; 
intlation was down to 6 per cent at an 
a v e r a ge annual  r a t e ;  and t h e  
unemployment rate was back around 
2.6 per cent of the workforce. During 
the year, the Hang Seng fnclex soared 
through the 13,000 point mark to new 
record levels, reflecting local and 
international investor confidence in the 
stock market and its constituent 
companies. All sectors of the property 
market recovered from the lows 
reached in the latter months of 1995. 

The territory has now entered the 
historic calendar year of its transition 
to Chinese sovereignty in far better 
shape - economically, socially and 
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politically - than the skeptics, the 
detractors and the critics ever thought 
possible; probably in better shape than 
most of the territmy's many suppotters 
ever thought possible, too. As we 
move forward through the historic year 
of 1997, it is apparent that Hong Kong 
is set for a solid economic performance 
during the flnal stage of transition to 1 
July and the months immediately 
beyond. 

for its part, the Hong Kong General 
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Chamber of Commerce. the olckst. 
largest and the most representative 
business organisation in the territo1y, 
had another successful year in 199o 
and looks f(xward with confidence to 
the transition. All members of the 
Chamber can be extremely proud of 
the role their organisation has played 
in its 135 years of service to the Hong 
Kong b usiness secror and to the 
community as a whole. The Chamber 
will continue to represent th e i r  
i n t e r e s t s  i n  t h e  n e w  S pe c i a l  
Administrative Region of Hong Kong 
after the handover of sovereignty on 
1 July this year. 

1996 : THE YEAR IN REVIEW 
The territory's successes during 199o 
were notable, with the all-important 
task of ensuring a smooth transfer of 
sovereignty to China raking centre 
stage. It would be impossible to 
review the year appropriately without 
recognizing the difficulties that did 
emerge. many of them not of Hong 
Kong's making, but having no less of 
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an impact because of that. Hong 
Kong's history has always been one 
of over-coming difficulties and moving 
on to :1 better and more prosperous 
future. The events of the 1996 calendar 
year were no exception to that general 
rule. 

Certainly, the year began well 
enough for the territmy with interest 
rate cuts on the agenda in the US and 
the share and propetty markets picking 
up, as a result, from the low points 
experienced in 1995. The end of the 
1995 calendar year also brought with 
i t  the a ppointment o f  the key 
transitionary body, the Preparatory 
C o m m i t t e e ,  t h e  f i r s t  of m a n y  
transitional developments during the 
year that culminated in the dection of 
the Hrst Chief Executive of the Special 
Administrative Region (SAR) of Hong 
Kong in December. 

Tn t e r m s  o f  i n t e r n a t i o n al 
recognition, Hong Kong continued to 
excel in 1996, maintaining its position 

a s  t h e  w o r l d's e i g h t h  l a r ge s t  
merchandising trading entity and the 
eleventh largest services trading entity. 
Tt ranked fi rst in t h e  Heritage 
Foundation's assessment of the world's 
1nost "economically free" economies 
and continued to rank high in most 
surveys of global competitiveness. For 
example, the territ01y ranked second 
in the \Vorld Economic Forum's most 
competitive economies behind only 
Singapore and third in the International 
Management Development group's 
similar survey. It remained in the top 
LO cities for \vorld business according 
to Fonune magazine of the US and also 
ranked high in a similar survey of Asian 
cities by Asia\veek magazine. 

TRANSITIONAL MAITERS 
With j u s t  18 mo n t h s  f r o m  the 
beginning of the 1996 year to the 
return of sovereignty to China on 1 
July 1997, it was hardly surprising that 
transitional matters dominated all else. 
While there \Vere some temporary 
setbacks on the road to smooth 

transition, each minor dip in the road 
was followed b y  a new peak of 
achievement, culminating on 1 1  
December in the election of M r  Tung 
Chee-hwa as the first Chief Executive 
of the Special Administrative Region 
(SAR) of H o n g  Kong a n d  t h e  
appointment of members of the 
Provisional Legislature ten days later. 

Importantly, the year began \vell 
w i t h  t h e  ap pointment o f  t h e  
Preparatory Committee, providing the 
opportunity early for it to get clown to 
work on the impottant tasks remaining. 
The Chamber was gratified to see 33 
local businessmen appointed to the 
Committee out of a total Hong Kong 
membership of 94 and total Committee 
membership of 150. Two-thirds of the 
business representatives were also 
Chamber members. Early in the year, 
too,  Britain and China reached 
agreement on SAR passports and the 
contentious issue of the development 
of Container Tenninal Number 9 ( CT9J, 
with the details to be worked out 

SAR Chief Executive, Tung Chee-hwa, with Chamber Chairman, james Tien. ifil!��H1"iS(�1'JiT!HjH1[Jf��:&.2JI:l!t3offlnE:!t#i 
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b e t w e e n  the container terminal 
operators. The visits of both the UK 
Foreign Minister, Mr M alcolm Ritkin, 
and the Prime Minister, Mr John Major, 
in the opening months of the year also 
helped to progress matters, with the 
Prime Minister announcing visa-free 
access to Britain for SAR passport 
holders. 

By March, the decision was made 
final to establish the Provisional 
Legislature of the SAR to take over lium 
the present Lcgco and work to ensure 
a smooth transition of sovereignty. 
Progress was made in discussions on 
the handover ceremony planned for 
30 June 1997 and 1 July 1997 and the 
process for the selection of the future 
Chief Executive. The Chief Secretaty 
of the territory, Mrs Anson Chan, went 
to Beijing at the end of April for 
d i s c u s s i o n s  w i t h  t h e  C h i n e s e  
leadership and talks between senior 
Hong Kong civil servants and their 
counterparts on the Chinese side 
became a feature of Government-to-
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Government dialogue. 

In the second half of the year, 
attention turned to the race to become 
the first SAR Chief Executive, with 
several candidates indicating their 
intention to run for the post and still 
others favoured for the position 
holding their own counsel until closer 
to the selection time. Community 
interest in the race was highlighted not 
only by media coverage but more 
importantly, by the more than 5,000 

people who indicated their willingness 
to �erve on the 400 member Selection 
Committee for both the Chief Executive 
and the Provisional Legislature of the 
future SAR. 

With the appointment of the 
Selection Committee, the race for the 
Chief Executive's post got underway 
in earnest with an initial 31 applicants 
for the post being reduced first to eight 
and then to three (each of the three 
getting the backing of at least 50 
members of the Selection Committee 

ili**���h��fi&����eo 

� � 11ldll1 � iHr :M ':f. • 1=r a -R 13· !ll1 
1Jl£ .i.E :�t:: �u RH±: �� o :(:E 3 t f>L ftl ;t'f �· "P . 11 
a&�ft9�ft�·•mm�Ae�M 

1� , JJ:tlJ r 3 ft;. ��t �:A JJx t1 iE :rt: n(J frx: ll!1 A 

! 4li fid� !ll1 A .t& �.HfO� 5o f!Ltft � 3'i: tt , 

�:;. ii§' a- I&1� IWi J!X: (l'� !ll1 $) o iH� · {E 1 2  
� 1 l f3 (J'11ff !ll1 ?!H� f.t � � Lf.t I !TB� 1j)j 7t 

� �:;. aJl fm f�i%' � tf:l o 

@J jiJ 1'Hfi tt A� m lfif • •t1 � !fMI-g.J; t:� 
'HElf.IUi·l ffJt � JJ{ !t � ll� :F:H.IHc JJ� � �1' iH 
�·�#ffl�m�mo�W·«��m 

�MDr�••��·�•�$Mm� 

� �n �tHW , ITfi .§. !il1 mr 1T IMI1 A + ::E :h �:A 

�o"f · ��frm��mm&M�m� 

$�k·��I���·�ft·��� 

**tlL\LB!:;k:f8-L.' o 

m�*�N�&WI��··•m� 

n•���·fift�w·=����&fi 

�-M�•�·�kM����u��m 

��·«�����Wfi���±·�� 

ra��¥•o•m�B·tl•k•#� 

kili�m�m�$�¥�Mffi#��Q� 

�A·ill���M�D�Q-�H�·� 

4 

required to move to the fin<ll round of 
voting). During the final vote in the 
Selection Committee on ll December, 
Mr Tung Chee-hwa emerged the clear 
winner. 

At the more mundane level of the 
trans i t i o n  p r o c e ss, c o n t i n u i n g  
negotiations i n  the UK-China Joint 
Liaison Group on various practical 
issues of importance continued to 
make progress. Hmvever, there is still 
much to he done in the few months 
before the handover elate and the 
demands on all involved will he heavy 
in the remaining time. However, better 
working relations between Britain and 
China, generally and on some key 
issues, give greater confidence for the 
future. 

At a local Hong Kong level, the 
g o o d  work o f  t h e  Prepara t o r y  
Committee, the establishment of the 
Selection Committee, the election of 
the Chief Executive, the creation of the 
Provisional Legislature, and the 
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appointment of the new Executive 
Council and senior SAR Civil Servants, 
all provide a sound basis for a smooth 
transition to Chinese sovereignty. 
There are, of course, those vvithin the 
community \Vho disagree with the 
whole process or aspects of it, but with 
so short a time remaining to the 
transfer of sovereignty, there is a need 
for the whole community to throw its 
weight behind the process - for the 
future of Hong Kong and the Special 
Administrative Region of the People's 
Republic of China. 

ECONOMIC MATI'ERS 
Surveying the economic landscape 
from the perspective of the year's end, 
1996 was a successful, if volatile year. 
The stock market reached new highs, 
the property market recover e d ,  
employment picked up, intlation came 
clown and the overall growth rate 
turned the corner. Yet looking back, 
it is clear that economic progress 
throughout the year was dominated by 
several major issues, interspersed by 
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crises, mostly international in nature, 
which led to periodic setbacks in 
confidence. 

The real economy began the year 
in fairly ordimuy circumstances, with 
growth in the final quarter of 1995 
producing a shock Gross Domestic 
Product ( G D P )  of 3 . 5  per cent 
(revised), well down on the 5 per cent 
rate originally expected for the qu:uter. 
The announcement of this result, 
quickly led the Chamber to revise 
chJ\\rnwards its own expectations for 
the 1996 calendar year from an original 
5.2 per cent growth rate to around 4.7 
per cent. 

Two factors dominated all else in 
the slow dmvn in growth - the 
\veakness in domestic demand, 
especially evident in retail sales and 
restaurant receipts, and the slmv down 
in the growth rate of the territory's all 
important external merchandise trade 
performance. on:-;etting these negative 
economic int1uences, however, were 

continued govc:rnment investment, 
most importantly in the airport and 
related projects, and an extremely solid 
performance in external trade in 
services - a ret1ection of Hong Kong's 
expanded role as a services centre for 
China and the region. As the year 
progressed, it became apparent that 
private sector investment, especially in 
the property sector, was picking up 
a n d  t h e r e  \verc a l s o  s i g n s  o f  
improvement in the local retail market 
and domestic demand. 

Of br greater importance were the 
substantial improvement in all sectors 
of the prope1ty market during the year, 
but especially the residential market. 
and the record breaking performance 
of the share market, \vhich became 
most apparent in the latter half of the 
year. The improvements in both share 
market and the property market in the 
last six months of the year owe much 
to improved background sentiment 
than anything else. Dominating 
sentiment in these markets throughout 

(I� f.!�ift liJ �'), t.ft:t/.t� li2 [fiT gj, � o Chinese Vice Premier Zhu Rongji greets Chamber Chairman, )ames lien, in Beijing in May 
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the year were, first, the interest rate 
climate in the US. which because of 
Hong Kong's monetary link to the US 
through the linked foreign exchange 
rate has a direct impact on local imerest 
rates, and the periodic crises that 
occurred throughout the year. 

The better interest rate scenario, 
toge t h e r  w i t h  d o me s t i c  h a n k  
competition for residential mortgages 
and stamp duty adjustments by the 
Government , also helped attract 
greater interest in the local property 
market. Economic sentiment in Hong 
Kong \Vas also helped by two interest 
rate cuts in Mainland China during the 
year w·hich prompted the view that the 
Mainland authorities had achieved 
their goal - lower int1ation and a slower 
growth and, therefore, the sought after 
"soft l a nding" - and that China's 
e c o n o m i c  g r o w t h  w o u l d  b e  
maintained in the near-term . 

The other major set of bctors which 
adversely affected economic sentiment 

IBI �M-� :p,(l� w� l��;mnn · @.J"t'f'i £#.<4#,)} 
1 m � � � · * Z OO � � - l  �ttft�� 
£\lt� A'j 5'1·x�l.iit o - ftl 1 � 1± · 'i!fi:iHI��il!V''f 

&. riittjffi -C:iE 9!i 1JO!it:fist J.iiJ rp · :k{OU 
•*• · ��m*&M���a•�ffl� 

*�w��-��� o �* · m��•* 

�� - � � � $ � - ��ti9���-� 

�-�� · �·�fflam�W T A��ffi 

.C: • f�tflli:@),��H��1lWHi:fl o � A� 

��� · *Rti*•m���&A�W� 

��•mm•��u•m��m�••M 

rur -11: m lllifi.f.a{J� IiX ' � w  �RJJ (l'j liW ftll 

Jlt l , ffF>�Ht��W1�fU1t!� o 

W!i � - if:  · * • � 1Tf fl'j tifii lfx M f:f+ 

� � � - o � � •m a�mm•m�• 

{._t: A� i!li Hti $ 1t. ltll rJJ 1m m: � ti% v; r * 

� · ·� � �� � -�-� * � � M �  

g . � � · I ft � � ti� W M � � � �  

R · ffil � � � !J'H f£ - 'f- Htr li� 3 . 6 %  illl ffi: 
?P. 2 .  G ·�o 0 �� iff _t 1M1 a;]' ·11 (J� �.le� {j JJ)Ji:l 
�'sH1 * A� j� � I� ,c_, o 19r :{:f iiJWff .KJM� :il\ m 

� (l� �J1. iJ'� W ·C.·� !li'.i- {f ntr 't.� t:i o 

* ?r r�X � 'ffi' rlli r1'� w ffi m t� {i: "f. rfll �w 
w � � -& � M � · @ � M � m � • ft  

during the year were various crises, 
either of a trade nature (especially 
het\veen the US and China) or, more 
s e r i o u s l y, o f  a n  i n t e r n a t i o n a l 
diplomatic nature. Thus it was that 
the Hong Kong economic and market 
sentiment were affected during the 
year by the usu;1l Sino-US conflicts over 
intellectual property. market access 
and Most Favoured ·arion (Mf l trade 
status for the Mainland. Confidence 
\.vas also more seriously. although 
hridly, atTectecl during the year by the 
cross-straits tensions between China 
and Tai ,va n . the D i a o y u  Islands 
dispute and the brief US attacks on 
Iraq in the Persian Gulf. Ironically, 
the US Presidential election race. which 
might weU have had an impact on local 
sentiment, was remarkably benign 
b e c a u se of t h e  a p p a r e n t  (a n d  
subsequently proven) lead enjoyed in 
that race by the incumbent President 
Bill Clinton. 

More generally, there were some 
notable advances in the economy 
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during the year undc.:r review. The 
easing of the inflation rate to six per 
cent as measured by the CP](Al is 
extremely welcome. as is the overall 
easing in the costs of doing business 
that it represents. especially for small 
and medium sized businesses. As a 
result, wages growth has also bec.:n 
restrained and unemployment has 
eased to 2.6 per cent ti·om 3.6 per cent 
a year ago. This improvement in the 
economy had a positive effect on 
overall confidence \Vith all surveys 
showing economic confidence far 
higher than a year earlier. 

The Chamber was also pleased to 
see d u ring the y e a r  the fu rther 
development of the debt marker in 
Hong Kong. including the expanded 
local marker tluuugh the Hong Kong 
J'vlonetary Authority. expanded private 
sector activity and the first ever Hong 
Kong dollar issue by the World Hank, 
the agreement to establish a Mortgage 
Corporation and, within the industrial 
sec!Or of the economy, the decision 
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hy Motorola to set up a joint ventun.: 
semi-conductor plant \Vith Mosel 
Vitelic of Taiwan. 

The terri t o ry ' s  own finances 
remained healthy with external foreign 
exchange reserves reaching US$62 
billion during the year, a return to a 
d o m e s t i c  s u rp l u s  shown in the 
Government's o\vn 1996-97 Budget 
and the existing US$20 billion in 
Government fiscal reserves. forecast to 
reach some US$50 billion by 1 July 
1997 ·when the Special Administrative 
Region ( S A H )  Land Fund \vill he 
included in the total reserves figure. 

Despite the general improvement 
in the economy as the year progressed. 
the Government was forced to reduce 
its own forecast for economic growth 
for the year to 4.7 per cent from the 
original 5 per cent, which had been in 
line with i ts  medium term growth 
forecast. The ultimate outcome for the 
year may still be slightly below the 
Government 's  forecast , h u t  the 

p ro s p e c t s  for the a l l - i m p o r t a n t  
transition year o f  calendar 1997 is, 
barring any unforeseen downturn in 
the global and regional economies, for 
better growth, \Vith low inflation and 
good employment prospects. 

CONCLUSION 
On a personal note,  one o f  the 
highlights of my year W ;I S  my great 
privilege to the elected Chairman of 
the Chamber in April. My first year in 
the post has had its share of surprises 
and it has certainly been eventful. 

Without doubt, the year ahead will 
provide further challenges, with the 
transition of sovereignty the most 
i m p o r t a n t  i s s u e  for the whole 
community .  The Chamber will 
continue to lend its full support and 
cooperation to all bodies involved in 
the transition process. Economic 
progress \Vill be the second key issue 
in the year ahead and the omens for 
success on this count look promising. 
For its p�ut, the Chamber will continue 

British Prime Minister, John Major, addresses Chamber Members in March. 
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to aspire to be the pre-eminent trade 
a s s o c i a t i o n  in H o n g  K o n g  o n  
economic and business issues. 

I am grateful for the support given 
to me by members throughout the 
year. In particular, I would like to 
thank my Vice-Chairmen, Peter Sutch 
and C C  Tung, our Legislative Council 
Representative, Paul Cheng, and the 
Chairmen and members of our 2� 
a c t i v e  c o m m i t t e e s  for t h e i r  
participation, advice and commitment. 
Finally, I want to thank the Chamber's 
staff for providing an effective and 
reliable framework on which to base 
the Chamber's activities. 

_lames P C  Tien 
Chairman 
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INTRODUCTION 

T
he Chamber has had another 
successful year in all ways - in 
t<:rms of a membership record, 

its scope of activities and in terms of 
services to members - whilst avoiding 
any major increase in fees and charges. 
\V e h a v e c o n t i n u e d o u r 
representational and lobbying activities 
in Hong Kong and elsewhere, as well 
as our ongoing promotional work for 
the benefit of Hong Kong and China. 
At the same time, we have tried to 
improve our scope for providing 
business oppo1tunities, whilst keeping 
m e mbers better informed. The 
divisional reports which follow can be 
only i llustrative of the full range of the 
Chamber's programme and interests. 

LOCAL AFFAIRS AND ECONOMICS 
DMSION 
The Local Affairs and Economics 
D ivision o f  the Chamber had an 
e x t r e m e l y  a c t i v e  y e a r  i n  1996,  
contributing to t h e  Chamber's main 
aims of representing business interests, 
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t h e  p r o m o t i o n  o f  e c o n o m i c  
development and the creation of 
business opportunities. Highlight of 
the year for the Division was once 
again t h e  1-IKGCC-SCMP Business 
Summit which in a short period of 
three years has established itself as a 
"must attend" item on the calendars of 
a large cross-section of the local 
business community. 
The 1996 Business Summit was held 
on 3 December and attracted a fu ll
h o u s e  a t t e n d a n c e  of o v e r  3 0 0  
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delegates. The Summit was opened 
by the Financial Secretary. The Hun 
D o n a l d  T s a n g  Ya m - k u e n  a n d  
addressed by Mr Pieter Hottelier, the 
World Bank's Head of Mission i n  
Beijing, Mr Shiu Sin Por. head of the 
One Country-Two Systems Research 
Institute, and the Chamber's mvn Chief 
Economist. The most active session 
of the day vvas once again the open 
question and answer session with 
ddegates to the Summit questioning 
representative General Committee 
members on areas of special interest. 

Representational Activities 
Once again, the Local Affairs and 
Economics Division played a key role 
in representing members' interests to 
Government, to international bodies, 
to the local workforce and to the public 
at large. The Chamber's annual pre
Budget submission was well-received 
by the Government, although the 
conservative approach adopted by the 
Administration ahead of the return to 
Chinese-sovereignty meant that few 
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new initiatives vvere incorporated for 
the 1996-97 fiscal year. 
The pre-Budget su bmission of the 
1997 -9H rra nsitional fiscal year was 
ddivered to Government in September 
1 996 to allow the Administration plenty 
of time to consider its contents ahead 
of the Budget announcement on 1 2  
March 1 997. 
ln other matters of a representational 
nature, the Division and its constituem 
Committees also played a role in 
developing the Chamber's approach 
on various issues, including : 

• The annual Pay Review process 
with the Employers' Federation which 
rrovides a guideline for employers in 
establi s h i n g  i n crements i n  t h e i r  
employee remuneration packages. 

• Representing employer interests 
in the Government's consultations on 
the proposed Mandatory Provident 
Fund ( lviPF) scheme, especially the 
planned interface with the existing 
ORSO ( Occupational  Retirement 
Schemes Ordinance) schemes. 

• Monitoring and advising on the 
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ongoing review of the Company Law 
h e i n g  u n d e rt a k e n  by a p r i v a t e  
c o n s u l t a n t  o n  b e h a l f  o f  t h e  
Government, and the consultation on 
the d raft bill  for a new St:curities 
Indust1y Law. 

• R e c o m me n d a t i o n s  to t h e  
Governor on matters for inclusion i n  
h i s a n n u a l  policy address to the 
Legislative Council and reaction to the 
speech's ultimate contents. 

• The debate over escalation in 
Government fees and charges for the 
services it provides: deregulation of 
Government activities; unemployment. 
imported labour and the Governor's 
third Employment Summit; approaches 
t o ,v a r d  d a m p e n i n g  p r o p e r t y  
speculation and the escalation in 
p ro p e rt y p r i c e s ;  t h e  fu t u re 
d e ve l o p m e nt of i n d ustry i n  the 
territory: and various other matters of 
a legal, taxation and economic policy 
nature. 
Represen tatives of t h e  Division,  
particularly the Chief Economist, have 
also advanced members' views before 
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v a ri o u s  l ocal  a n d  i n t e r n a t i o n a l  
meetings, before legislative committees 
and in briefings for visiting delegations 
and rhe media. 

Promotional Activities 
The Division's promotional activities 
on behalf of the Chamber have also 
been w i d e-ranging,  through rh� 
provision of research information, the 
contribution of articles to local and 
!()reign mt:c.lia. rhe drafting of speeches 
on Hong Kong and its healthy future 
outlook and regular official and media 
briefings. The Division also provides 
valuable promotional information to 
members and other interested parties 
through various publications including 
its monthly "Phonafacts" (on the Hong 
Kong economy), its twice-monthly 
"Chinafacts" ( on developments in 
C h i n a ) .  a n d  reg u l a r  articles a n d  
editorials in The l3ulletin. 
During the year under review, the 
Chief Economist delivered no less than 
36 speeches to seminars, luncheons 
and other meetings on aspects of the 
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Hong Kong economy and business, 
with special emphasis being given the 
outlook for the transition period. He 
also acted as a judge for the Asian 
M anagement A wards ( Hong Kong 
Division) and the Banl..:.er of the Year 
Awards. Borh he and the Executive 
Officer Research also contributed 
promotional articles to a wide variety 
of d o m e s t i c  a n d  i n t e r n a t i o n a l  
publications. The Chief Economist was 
also active in granting inte1vie"vs with 
both local and international media. 

Business Opportunities 
By providing research and information, 
t h e  Division provides a v a l uable 
resource to members in indicating areas 
of expansion and contraction in the 
economy and, therefore, the potential 
areas for future business success - both 
in Hong Kong and abroad. 
The Division also provides for better 
business oppmtunities by helping to 
protect the attractive climate in which 
Hong Kong business works and by 
p r o m o t i n g  p ri v a t i s a t i o n  a n d  
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deregulation within the Government. 
More recently, the Division has also 
been working on a specific business 
project of its own which should 
p r o v i d e  n e w  o p p o r t u n i t i e s  for 
members to better run their own 
businesses. More will be revealed on 
this project in the 1997 year. 

Divisional Committee Activities 

Legal Committee 
The Leg:.1l Committee of the Chamber 
met seven times during the year under 
the chairmanship of Mr G J Teny. Mr 
R T Gallie was elected Vice-Chairman 
of the Committee. The Committee 
spent a great deal of time monitoring 
progress on the Government's revie\v 
of existing company law, which is being 
conducted by a private sector legal 
specialist. Several members of the Legal 
Committee served as advisers on the 
Panels established by the Reviewer to 
discuss aspects of the company law. 
The outcome of the review is expected 
this year. The Legal Committee also 
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spent much of its time monitoring the 
growing amount of legislation being put 
before the Legislative Council and the 
first meeting of the Committee for the 
year was attended by the Chamber's 
Legislative Council representative. the 
Hon Paul Cheng Ming-fun. Officers 
from Mr Cheng's office attended 
subsequent meetings of the Committee 
to observe its discussions of the 
legislative programme. The Committee 
also discussed the published Draft Bill 
on a Composite Securities and futures 
Bill, the Companies (Amendment) Bill 
1996, the various anti-discrimination 
ordinances, statutory protection of 
auditors, arbitration issues, the patent 
and copyright Jaws and the prevention 
of brihe1y ordinance. 

Taxation Committee 
The Taxat i o n  Commi ttee of t h e  
Chamber met only three times during 
the year under the chairmanship of Mr 
R A Sage, but st i l l  coped with a 
substantial workload. i'vlr Kaushal 
Tikku was elected Vice-Chairman. The 
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Committee played a key role i n  
formulating the Chamber's pre-Budget 
submission for the fiscal 1997-9� year 
\V h i c h w a s cl e I i v e re d t o t h e 
Government l a s t  September.  It 
organised a post-Budget seminar 
"Business and the Budget" to help 
explain budget issues to interested 
Chamber members. The Committee 
a l s o  a rr a n g e d  s e v e r a l  t a xa t i o n  
roundtables for members information. 
The Committee re-examined the broad 
Chamber Taxation Policy during the 
year a n d  re-endorsed the original 
policy prepared by Mr G J Terry back 
in 1991 . It also monitored taxation 
le gisla  t i o n  a n d  I n l a n d  Revenue 
Department Practice Notes during the 
year. The China Tax Group met once 
during the year and is currently being 
r e - o rg a n i s e d  w i t h  a v i e w t o  
undertaking a more active programme 
in the current 1997 calendar year. 

Economic Policy Committee 
The Economic Policy Committee met 
five times during 1996 under the 
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chairmanship of tv"lr l\!Iartin G Barrow. 
Mr K C Kwok w a s  elected Vice
Chairman in the last meeting of 1996. 
Major activities of the Committee 
during the year included input to tht: 
Budget submission. 
T h e  C o m m i t t e e ' s  D eregu l a t i o n  
Initiative \Vas actively pursued during 
the year. After a Chamber-wide survey 
on Government bureaucracies was 
conducted in late 1995, the Committee 
Chairman submitted a letter to the 
Financial Secretary emphasising the 
need to cut red tape in favour of the 
b us i n e s s  sector .  A total  of 65 
recommendations were submitted and 
t h e  Government responded hy 
establishing a special task force on the 
subject. Led by the Secretary for 
Treasury, the task force completed 
s e v e n  p i lo t  s t u d i e s  on v a rious 
dep:utments and Govetnment setvices 
provided to the private sector. 
As a result of its programme, the 
Government has already set up a 
Business License Information Centre 
to provide comprehensive information 
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on setting up business in Hong Kong. 
Under the same programme, the 
Government has pledged to streamline 
a p p l i cation procedu res on l a n d  
administration, create more user
friend! y means of p a yment a n d  
c o l l e c t i o n  \V i t h t h e  T r e  a s  u r y 
D e p a rt m e n t ,  b e t t e r  a n d  m o r e  
comprehensive access o f  Government 
information and forms on the Internet 
and continued commitments to further 
dialogue with the private sector on 
Government efficiency. 
On the Mandato1y Provident Fund, the 
Committee studied the implications of 
different retirement schemes being 
proposed for the whole economy 
including JVIPF, OPS and voluntary 
retirement schemes. A Chamber-wide 
survey \Vas conducted during the year 
and received more than 530 replies. 
As the Legislative Council had granted 
green light to MPF during the year, 
t h e  C o m m i t t e e  a n d  t h e  C hi e f  
Economist o f  t h e  Chamber would 
monitor the development of details of 
implementing MPF in the coming year. 
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The Committee also continued to 
monitor the labour and employment 
sit u a t ion after a sharp dimb of 
unemployment rate in 199�.  The 
C h a i r m a n  of t h e  C o m m i t t e e  
represented the business sector to 
address the Governor's Summit on 
Labour matters. Realising that the rapid 
increase of unemployment along with 
continuing job vacancies ret1ecred a 
degree of a territmy-wide job mismatch 
in the market, the Government set up 
a job-matching office to assist lubricate 
the market friction. The Committee 
also reminded the Government the 
e x t ra -ordinary rapid increase in 
population in 1995 meant that market 
f o r c e s  w o u l d  b r i n g  d o w n  
u n e m p l o y m e n t  r a t e  w i t h o u t  
Government interv e n t i o n .  The 
Committee would maintain its stance 
on a free labour market and a more 
active role played by the Government 
in job-matching for those unemployed 
and employers in need of labour. 
During the year. guest speakers from 
the Government included Government 
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Economist, Mr K Y Tang; Deputy Head 
of the Efficit.'ncy Unit, Mr Joseph Lai; 
Government Tovv·n Planner, Mr Bosco 
Fung and Deputy Secret:11y for Planning. 
Environment and lands, Mr Canice Mak 
Members of the Committee, induding 
many business economists in Hong 
Kong, contribured their views on the 
overall economic performance of the 
local economy. These views were 
i ncorporated into the Cha mber's 
submission to the Fin:u�cial Secret:uy on 
budget matters and the Chamber's 
otficial forecasts for the next year. 

SERVICE INDUSTRIES DMSION 

Hong Kong Coalition of Service 
Industries (HKCSI) 

Promotion of Services 
In his maiden Budget Speech on 6 
March,  Hong K o n g ' s  first l o c a l  
Financial Secretary. M r  Donald Tsang 
launched a campaign to promote the 
service sector through a 67-page 
addendum to the Budget entitled "The 
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S e r v i c e  S e c t o r  - S u p p o rt a n d  
Promotion". i n  which he set out a n  
eight-point "Framework for Action" 
and 14 "Action Agendas" on specific 
service industries. 
Recognised by government as a 
significant player in the government's 
p l a n s  for t h e  fut u re o f  service 
industries, the HKCSI has contributed 
substantially to the formulation of the 
government's services promotion 
policies through a number of position 
papers to the Financial Secretary's task 
force on promotion of services, and 
through playin� a supportive role in 
o n � o i n g  p ro g r a m m e s  r u n  b y  
promotional agencies such a s  the 
Trade Development Council .  The 
HKCSI was a eo-organiser and sponsor 
of t h e  g o v e r n m e n t  s y m p o s i u m  
"Towards the 2 1 st Century - Hong 
Kong as a Servicing Economy" on 1 2  
J\·1arch 1996 to la unch the Financial 
Secretary's i n it iat ive on services 
promotion. It also assisted in a number 
of overseas missions of the TDC and 
was a eo-organiser of a high-levd 
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promotional mission to Australia in  
September led by the Chief Secretaty. 
One of the major initiatives of the 
HKCSl in support of the services 
promotion campaign is the launch of 
the "Hong Kong Awards for Services". 
The Award Scheme has the full suppo1t 
of government through the Deputy 
Secretaty for Financial Se1vices and the 
Deputy Director-General for Industiy 
who serve on the Award Organising 
Committee chaired by Mr Y S Lo, 
Chairman of the Hong Kong Tourist 
Association. The HKCSI now provides 
the secretariat for the Award Scheme. 

China 
At the invitation of Mr Guo Dongpo, 
Chairman of the China Council for the 
Promotion of International Trade 
( CCPIT) ,  HKCSI Chairman Brian 
Stevenson led an eight-member 
delegation to visit Beijing on 24-26 
March. Besides CCPIT, the HKCSI team 
met with the State Planning Conm1ission, 
t h e  C h i na G e n e r a l  C h amber of 
Conunerce, the China Society of finance, 
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t h e  C h i n a  N at i o n a l  T o u r i s m  
A d m i n i s t r a t i o n  a n d  t h e  C h i n a  
Communication and Transportation 
Association. 
The HKCSI continued to maintain close 
liaison with CCPIT and the State 
P l a n n i n g  C o m m i s s i o n  on t h e  
development o f  tertiary industry 
policies in China, including facilitating 
the pa1ticipation by CCPIT in the 11th 
CSI Conference in Geneva in July. A 
China Task Force, headed by HKCSI 
Vice Chairman Mr Stanley Ko, has been 
established to develop and coordinate 
the Coalition's China programme. 

International Trade Policy 
The HKCSI strengthened its position 
as a csr of some standing among the 
international CSis. A five-person 
delegation from Hong Kong attended 
the 1 1th Conference of the Coalition 
of Setvice Industries in Geneva in July, 
in which three of the Hong Kong 
delegates were invited as moderator 
or speaker. In addition, the HKCSI 
was appointed to chair a commiLLee 
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on developing CSis in other countries 
in cooperation with UNCTAD. 
In December, HKCSI Secretary General 
Or Chan Wai-kwan attended the first 
Ministerial Conference of the World 
Trade Organisation as the only non
governmental representative from 
Hong Kong. At the i nitiation of the 
HKCSI, a joint statement on the WTO 
Ministerial was issued by five business 
sector organisations attending the 
WTO Ministerial. 
The HKCSJ also took part in the Trade 
Policy Forum of the Pacific Economic 
Cooperation Council in December to 
assess the results of the Singapore 
Ministerial. 
In 1996, the HKCSI was party to the 
following joints statements with other 
CSis : 

• The Global Agenda for Sc1vices 
Trade Liberalisation - Conference 
Report 

• Resolution on the \Vorld Trade 
Orga n i sat ion and t h e  Singapore 
Ministerial Conference 

• Hesolution on improvement of 
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services statistics 
• Financial services negotiations 
• Resolution on Telecommunica

tions Liberalisation 
• Resol u t i o n  on m o b i l i t y  o f  

business people 
• Reso l u t i o n  on professional 

services 
• Joint Business Statement on the 

r e s u l t s  of t h e  WTO M i n i s t e r i a l  
ConJerence 

Representation 
One of the targets which the HKCSI 
set itself was more appointments of 
HKCSI members to government and 
public sector organisations. In 1996, 
in addition to the Statistics Advisory 
Board ,  t h e  U s e r  a n d  Consumer 
Advisory Committee of the Office of 
Telecommunications Authority, the 
Trade Advisory Hoard and the Tlong 
Kong Article Numbering Association, 
HKCSJ members were appointed to the 
following committees/boards : 

• The Hong Kong Productivity 
Council 
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• Government Small and Medium 
Enterprises Committee 

• Town Planning Board 
• Personal Data (Privacy) Advisory 

Committee 
• Vetting Committee of Service 

Support Fund 

Local Service Industries Issues 
Through its network of committees the 
H K C S I  p l a y s  a n  a c t i v e  p a rt i n  
contributing to policies affecting the 
service industries. Some selected 
examples of the papers presented by 
the I-l KCSI in 1 996 in response to 
policy consultations are : 

• Estate Agents Hill 199'5 
• Aviation Security Bill 
• Legal Services in Hong Kong 
• Pricing structure of local fixed 

telephone services 
• Consumer Council report on the 

residential properry market 
• Report on "Urban Renewal in 

Hong Kong" 
• Copyright Hill 
• The Town Planning White Bill 
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Besides reacting to consultation, the 
HKCSI also initiated policy discussions 
proactively including, for example. 
publishing papers on the following : 

• Position paper on promotion of 
management consultancy 

• D i s c u s s i o n  p a p e r  o n  
henchmarking and Hong Kong's 
competitiveness 

• Fourth position paper on travel, 
tourism and hospit:llity 

• Development of a National 
Information Infrastructure ( IJ) 

• Third position paper on service 
industries statistics 
In addition, the HKCSI organised a 
number of events during the year. 
i n c l u d i n g  s e v e r a l  r o u n d t a b l e  
luncheons on General Agreement on 
Trade in Services and related issues. 
as well as the following seminars : 

• Business seminar "Telecorn 
Revolution", featuring fixed telecom 
network operators, the Hong Kong 
Information Technology Federation, 
the Director General of OFT A as well 
as the Secret:uy for Economic Services. 

ytJ �:A ,i'fr !IQ. rli JM 'k �1 n(] Jl!!. 1'1� .'t.J' �1- :!j· fJ( 

Wl o 
9G "I� IAJ · ,\� /i'flflH'f T i® 200 11M �HI 

� * � � � � � � o � � m ffl � M � �  

u � m Y � � � - � - � � � M � � �  

m &. �m�& w � � ��� � · � # M  
fJ:Ht i.IL-1: � ffi ��fl � o 

�� ffll��iivtt- ;l}1. :ff lal (I� :.t>:Ji!! & W  :YI- � 
N4 · �:J J!il i!f.i :1>: � ?/' H ti� r.,g � lit M. o .�� ;�11 
A �Hi "l' fl(J T W 1Q -t,� : ��it v!t- ri:l1 :UiXI i Hi·l 
I I� k�l flH� :\l{ �� f;'Hi!:l ; l(,t �X � :fi � �( �� ill' 
ru: •�HM r1� •J-• �� �� 1� .1� w fiat t'c rm ;JiiJ JJt &. Ji. 
{tfi ��J m Jltti f'F H� t!t ,'JF ; llf 1;!\ r1-1 � i& lif � l�i'< 

� � M A m �•mN n � � � �• m �  
uJf� o 

� $ � � � � � � - � � � U � &M �  

�� ��� fni f<:r �.n; ffll n Jt J� r1� ,:·:i ll"'i li �f ;m rllJ 
llln · .illU i�' "to JAJ (l",l!lM � il�l 1lli ffi -t '% 1\'il · � 
•• & � � - � w � - � � · � & �M 

li ;Hi'i , i�JJII fil J;j.; iT �.f+j �ltl ::tt fll!. ii!!!.'1i {t: fAJ 

f'lv·r��lhx r li o 



• S e m i n a r  o n  r e a l  e s t a t e  
development i n  China with the 
Institute of T nvestment of the State 
Planning Commission. 

• Seminar on Privacy a n d  Data 
Protection, featuring the first public 
speech by the Commissioner for 
Personal Data (Privacy). 

• Seminar on Telecommunications 
Policy a n d  Regulations with the 
D i rector G e n e r a l  o f  OFTA, t h e  
Consumer Council, the fixed net\vork 
operators, and Secretary for Economic 
Services. 

Hong Kong Franchise Association 
(HKFA) 
Franchising is now a household term in 
Hong Kong thanks to the efforts of 
franchising practitioners and the HKF A 
over the past few years. In 1996, the 
emphasis of the HKF A has been on 
broadening the application of ti�mchising 
both locally and in the region. 

Promoting Domestic Capacity 
Franchising has come of age, and the 
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Dr Helmut Sohmen (right) elected vice

chairman of PBEC with Director lan Christie 

and John Strickland in Washington 
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HKFA recognised as a partner of 
g o v e r n m e n t ,  in t h e  F i n a n c i a l  
Secretary's 1996 Budget Speech to 
promote service industries. A line of 
communication has been established 
b e t w e e n  t h e  H K F A  a n d  t h e  
government on promoting franchising. 
Conespondingly, the HKFA Committee 
is now stronger with more franchisors 
than before. 
Apart from regular publications. such 
as Newsletters and the Directory of 
Franchise Operations, in 1996 the 
Association published "Essential  
Questions o n  Franchising in Hong 
K o n g " ,  \Vhich has remained a n  
authoritative guide on franchising i n  
the Territory. 
fn January, 100 people attended the 
HKFA seminar on "Expanding Through 
Franchising - Regionally", featuring 
l o c a l  s p e a k e r s  o n  l e g a l  a n d  
professional  aspects o f  regional 
franchising a s  \Veil as international 
speakers bearing global franchise 
names such as Jollihee and Muji. The 
Director-General of Industry \vas the 
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luncheon keynote guest speaker.  
Potential franchise investors had the 
o p p o r t u n i t y  t o  m e e t  d u r i n g  
p ro m o t i o n a l  w o r k s h o p s  w i t h  
franchisors i n  computer education. 
food retailing, car sales and signage 
design businesses. 

Regional Efforts 
In 1996, the HKFA stepped up its 
contacts with C h i n a .  seeking to 
i n fl u e n c e  C h i n e s e  p o l i c y  o n  
franchising by broadening its horizon 
i n  respect of related sectors of 
chainstores, retail and distribution. 
In May, two HKFA representatives were 
speakers at the "International Seminar 
on Trade Mark Protection", organised 
by the Shanghai Administration of 
Industty and Conunerce and the China 
Trademark Association. 
T h r e e  m e m b e r s  of t h e  H KF A  
Committee spoke a t  a Franchise 
Development Seminar in Guangzhou 
i n  September, orga nised by t h e  
G u a n g d o n g  C h a i n  O p e r a t i o n s  
Association. 
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International Contacts 
The Association conducted a study visit 
to Australia in May to visit the franchise 
exhibition and contact ti·anchisors and 
tbe franchising magazine. 
1he HKFA secre taliat handled some 2,000 

enqui1ies both locally and from overseas. 
Association staff received incoming 
delegations and visitors and answered 
enquiiies from a wide range of countries 
including Australia, Colombia, Austria, 
Egypt, France, Indonesia, Malaysia, 
Philippines, Portugal, Singapore, Spain, 
the UK and the US. 

I N T E R N A T I O N A L  A F F A I R S  
DIVISION 
The Division had another especially 
busy and successful year, w ith a 
number of outgoing visits organized 
for Chamber members to newly 
developed and emerging markets on 
the recommendations of the Chamber's 
trade area committees. 
During the year, the Division organized 
over 200 meetings with incoming 
delegations and overseas visitors. 
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These meetings provided a useful 
opportunity for our members to 
exchange views on the latest political 
and economic developments in Hong 
K o n g  a s  w e l l  a s  f o r  b u s i n ess 
networking purposes. 
The Division continued to lobby 
a p p r o p r i a t e  l o c a l  and overseas 
authorities with a view to defending 
the business interests of Chamber 
members. During the year, work by 
the Divis ion included the continued 
lobbying ti:>r MFN status for China, the 
appeal against the European Union's 
imposition of quotas and anti-clumping 
measures on certain China made 
products exp01ted via Hong Kong, and 
the appeal to the Chinese government 
to avoid the possibility of double 
taxation of profits derived ti·om cross
border activities. 

Outgoing Missions 
The Division organized three top level 
goodwill missions to Beijing, one for 
the General Committee, one for the 
China Committee and one for the 
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International Chambers of Commerce 
in Hong Kong. In addition, business 
missions a nd group v is i t s  were 
organized to the USA. the Philippines 
a n d  P o l a n d  a nd c i t i e s  in C h i n a  
including Guangzhou, Shenzhen and 
other locations in the Pearl River Delta. 

Incoming Visitors 
T h e  C h a m b e r  i n v i t e d  s e v e r a l  
international spea kers o f  not<.: to 
address members, including the British 
Prime Minister, John Major; Foreign 
Secretary, Malcolm Rit1(ind; and the 
Director General of the World Trade 
Organisation. 
Apart from these dignitaJies, the Division 
continued to receive a constant stream 
of overseas visitors and delegations 
including UK MPs, Members of the 
European Parliament a n d  senior 
govemment officials from Europe. Other 
distinguished and important vi<>itors were 
Sir Leon Brittan, Vice President of the 
European Corrunission; Mr Chen Kai Zhi, 
Deputy Executive Mayor of Guangzhou; 
M r  Xi a n g  H u a i  C h e n g ,  D e p u t y  
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C o m m i s s i o n e r  of t h e  S t a t e  
Administration of Taxation, China; The 
Hon Glen Clark, Premier of BC; Mr 
Mariano Fernande:z, Vice Minister of 
Foreign Affairs of Chile; Mr Katsuhiro 
Fujiwara, Managing Director of the Japan 
Federation of Economic Organization; 
Mr Jukka Valtasaari, Secretary of State 
of Finland and Vice Chaitman of Finnish 
Export Credit; Lord Peter Blaker, 
Conservative MP, UK; and Dr David 
Lampton, President of the National 
Committee on US-China Relations. 
In 3ddition, the Division hosted dinner 
receptions for a number of consular 
officials and trade commissioners 
represented in Hong Kong including 
those from the US, Mexico, European 
and South American countries. 

Hong Kong International (HKI) 
In 1996, the Chamber in conjunction 
with four other leading trade and 
industry associati ons hosted visit 
programmes for two groups of US 
Congressional Staffers who were 
invited to visit Hong Kong and South 
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China as part of the MFN lobbying 
effort and to give them a "hands on" 
a p p r e c i a t i o n  of the d r a m a t i c  
developments that have occurred in 
Southern China and in the Hong Kong
China relationship over the last 1 5  
ye:trs of the Open Door Policy. 
During the year, HKI continued to host 
meetings with visiting VIPs including 
MPs and senior government officials 
from UK and Europe. Arrangements 
were also made for some of HKI 
members to be intetviewecl by overseas 
media as part of HKI's effort to promote 
Hong Kong's image overseas. 

Hong Kong - Taipei Business 
Cooperation Committee (HKTBCC) 
The HKTBCC continued its role in 
p r o m o t i ng b i l a t e r a l  exchanges 
between Hong Kong and Taiwan with 
its counterpart organization, the 
Chinese Taipei-Hong Kong Business 
Cooperation Committee. The 7th Joint 
Meeting held in Hong Kong in October 
1996 was a Seminar with the theme of 
"The Direction of Hong Kong and 
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Taiwan Economic and Business 
Cooperation After 1997". 
At the conclusion of the Joint Meeting, 
the Hon Paul Cheng, Chairman of the 
HKTBCC, and Mr C Y Kao, Chairman 
of the CTHKBCC, jointly signed a 
Memorandum of Cooperation, which 
provided a basis for further business 
c o operation and for addressing 
bilateral business issues relating to the 
manufacturing, se1vice industries and 
the banking &. finance sectors. 

Pacific Basin Economic Council -
Hong Kong Conunittee 
The Division continued to provide 
strong secretarial support to the Hong 
Kong Committee of the Pacific Basin 
Economic Council, a prominent private 
sector regional body dedicated to 
p r o m o t i n g  c l o s e r  e c o n o m i c  
cooperation and integration i n  the 
Pacific Basin region. 
One of the highlights of the year for 
the Committee was the Hong Kong 
participation i n  the 29th P B E C  
International General Committee 
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Hong Kong Governor, Christopher Patten, 

addressing Chamber Members. 

jitf��-(Op�--J'l�-.. 



Hnng Kong General Chamber of Commerce 

CHAMBER REVIEW 

U1\ t£ 'f« i!r a 

Meeting held in May in Washington 
DC. Dr HdmuL Sohmen, Chairman of 
the Committee, who led the Hong 
Kong delegation, was elected to be 
International Vice-Chairman of PBEC 
during the Meeting. 
Two other major events in the PBEC 
calendar were the PUEC Steering 
Committee Meeting held in October in 
Hawaii and the establishment of the 
·working Comm.irree on Administrative 
B a r r i e r s  t o  T r a d e ,  u n d e r  t h e  
Chairmanship o f  M r  Martin Barrmv. 
During the year, the Working Committee 
commissioned a research team from the 
City University of Hong Kong to 
undertake a study on administrative 
baniers to trade. lto.; interim repo1t \Vhich 
was c!io.;cussed at the St<::ering Comminee 
Meeting will provide the basis for PBEC 
recommendations to the Asia Pacific 
Economic Cooperation (APEC) forum in 
1997. 

Other impo1tant ac1ivities organized dwing 
1996 included meetings and luncheons 
with Consuls General of some PBEC 
countries represented in Hong Kong; a 
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VIP dele<�ation tiom the Kansai A<i.<;(X:iation 
of Corporate Executives li"OLn .Taran: the 
Ht Hon Bill Birch, Finance Minister < Jf New 
Zealand; and Ambassador Annando 
Madamba, Executive Director of APEC. 
The Conunittee also organized a highly 
successful conference in .July on the 
Philippines. 

Other Activities 
The Division continued t o  provide 
secretarial services to trade and 
specialized committees �1nd \Xiorking 
Groups and organized subscription 
luncheons, business roundtables and 
seminars for VIP visitors for discussion 
and exchange of views on a variety of 
issues such as Sino-US trade relations, 
China's enuy appliGllion for \\!TO, and 
the annual review of tramp agency fees 
and charges for mooring services. 

INDUSTRIAL AND CORPORATE 
AFFAIRS DIVISION 

Highlights 
Albeit  from a difficult b u s i n e s s  
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operating e nvironment i n  1996.  

Chamber membership reached 4,487 
by year end - another record high. 
The Chamber Spring Dinner held on 
9 March. under the auspices of the 
S m a l l  a n d  M e d i u m  E n t e rp r i s e s  
Committee, attracted 900 rarticipants. 
the largest ever Chamber function. 
Five successful new initiatives were 
launched in 1996: the 328H Dinner 
Cluh. the Chamber Golf Club. the Daily 
Business Bulletin, the Membership 
Directtny in CD-HOM and the Chamber 
Credit Card. 
The Dinner Club holds a dinner per 
month. It attracted 124 subscribers and 
480 guests during the year. The 
p rogra m m e  has c o n t r i b u t e d  to 
membership retention and helped create 
close fellowship amongst participants. 
The Golf Club was highly successful 
\Vith 191 subscribers. lt organised 9 

golf outings in the second half of 1 996 

with 30 participants per outing. The 
activity was much appreciated and 
supported by participants. 
The Daily Bulletin is an electronic daily 
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publication of selected business related 
government press releases made 
:lvailable to members through the 
Phonafax system. It attracted 350 
retrievals per week. 
The Membership Directoty CD-ROl'vl 
was produced in July with multimedia 
presentation and powerful search 
engines. the first of its kind amongst local 
trade associations. So far, 5,000 copies 
have been distributed locally and abroad. 
The Chamber Credit Card was jointly 
produced \Vith the I3ank of China 
which had the unique feature of an 
annual fee waived for as long as the 
user remains a Chamber member. 
Under the guidance of the various 
committees of t h e  D i v i s i o n ,  3 5  
roundtables, (i l training vvorkshops, 5 
seminars, 4 language examinations, 4 
Directors' Dinners, 9 New Members' 
Briefing and 5 overseas visits and local 
inspection tours were organised during 
the year. These reflected well the 
activity level of the Division and 
members' interest in Chamber events. 
On the corporate atlairs side, we were 
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extremely successful in running the 
Chamber Race Boxes in Happy Valley 
a n d  Shatin,  serving a b o u t  3 , 5 00 
members in the year. \Ve handled 
19,800 trade enquiries and received 
about 300 visitors to whom 3,220 
business contacts were provided. \Ve 
are also very proud of our in-house 
Translation Unit. Apart from dealing 
with internal jobs, it was able to assist 
member companies in their translation 
work. Our Desk-Top Publishing Unit 
is also worth mentioning. St:u1ing >Vith 
a junior staff in the printing room, it 
now handles most of our publications, 
including the Bulletin, tht: Small Ad 
and promotional leaflets. 

Committee Activities 

Human Resources Committee 
Seven committee meetings were held 
in the year. Mr Peter Barrett retired 
from chairmanship and was replaced 
by Mr Poon Yun. 
Mr Stephen Lau of HAECO rL'placed 
Ms Angela Koo of Dairy Farm on the 
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Labour Advisory Board from January 
1997. The Chamber is grateful to Ms 
Koo's enormous contribution during 
h e r  4-year t e n u r e  a s  C h a mb e r  
Representative o n  the LAB. 
Labour-management relations were 
intensified in 1996 as a result of the 
changing political composition of the 
Legislative Council. Consequently, a 
large number of Labour Advisory Board 
papers, government bills and private 
members' bills were discussed by the 
Committee. Topics covered incluclecl 
Discrimination Ordinance, Mandatory 
Provident Fund. Health and Safety I3ill, 
v a r i o u s  a m e n d m e n t s  t o  t h e  
Employm ent Ordinance and the 
Employment Compensation Ordinance. 

Small & Medium Enterprises 
Committee 
Six committee meetings were held in 
1996. Ms Fanny Lai took over the 
Chairmanship from Mrs Maria Cheung. 
In recognition of Ch:unbL'r's leading 
role on SME matters, Mr Denis Lee was 
appointed as the founding chairman 
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of the Government SME Committee, a 
new establishment under the auspices 
of the Industry Department. 
A Chamber SME policy paper was 
written in 1996 to provide input into 
the Government's SME progrdmmes. A 
s e m i n a r  o n  " R e b u i l d i n g  t h e  
Competitiveness of SMEs" was held on 
22 March, which attracted over 100 
pa1ticipants. The Committee continued 
to show interest i n  Company Law 
Reform, Competition Policy and 
Competitiveness of Hong Kong. It  also 
cooperated with Arrhur Anclerson to 
survey the SME situation in Hong Kong. 

Environment Committee 
Seven committee meetings were held 
in 1996. Mr Barrie Cook was elected 
Chairman to replace Mrs Catherine 
Bacon. Due to Mr Guy Clayton's 
retirement,  Mr Barrie Cook was 
a p p o i n t e d  to t h e  Government's 
Advisoty Council on the Environment 
a s  Chamber Representative from 
January 1997. 
D u ring t h e  year, t h e  Committee 
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devoted m u c h  t i m e  to v e h i c l e  
emissions, solid waste reduction, trade 
efflm:nt surcharge, green labelling, 
construction waste, chemical waste 
treatment, Territorial Development 
Strategy and sustainable development. 

Industrial Affairs Committee 
Dr Lily Chiang was elected as Chahman 
and Mr Christopher Cheng a s  Vice 
Chairman of the Committee after the 
f(mner Textile Committee was absorbed 
into the Industrial Affairs Committee in 
May. The Committee met twice h1 the 
year. Topics of discussion included the 
future of industry in Hong Kong, 
manufacturing i n  China, paper and 
packaging processing in China and USA 
actions against Hong Kong garment 
e x ports. The Chairman also led 
missions to visit Taipo, Zuhai and 
G u a n gzhou to inspect industrial  
d e v e l o p m e n t  and i n v e s t m e n t  
opportunities in these territories. 

Membership Committee 
Under Ms Fanny Lai's chairmanship, 
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the recruitment of members has been 
very successful. The focus of the 
Committee turned to retention of 
membership in 1996, hence, the 3288 
Dinner Club, the Golf Club and the 
Chamber Credit Card were launched. 
Over 250 members attended the New 
Members' Briefings in the year which 
provided an excellent opportunity for 
members to know how they could 
benet1t from their Chamber membership. 

CERTIFICATION DMSION 
Due to slower growth in Hong Kong's 
merchandise trade in the past year and 
the activities of the recently established 
C h i n a  I nspection Company, the 
Certification Division had a difficult 1 2 
months, during which it issued 399,227 
documents. Neve1thdess, the Division 
continued to update the hardware and 
soft ware used in the provision of its 
services. The electronic CO printing 
service w h i c h  w a s  s u ccessfully 
introduced last year has been fwther 
enhanced and over 40% of all eo 
received a re now printed by the 
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Chamber.  Other improvements 
included the introduction of a smart 
card payment system, fax correction 
notification, fax draft CO copy for 
electronic printing service and the 
opening of all receiving counters 
d u ri n g  t h e  l u n c h  p e r i o d .  C O  
processing time has also been further 
r e d u c e d  a n d  the C h a m b er now 
provides a prompt half-day service in 
all its nine certification branch offices 
(United Centre, Hong Kong; Swire 
House, Central, Hong Kong; Capitol 
Centre, Causeway Bay: Ocean Centre, 
Tsimshatsui; Eastpoint Commercial 
Building, Tsimshatsui East: Silvercorp 
International Tmver. Mongkok: Kwun 
Tong Harbour Plaza. Kwun Tong: Nan 
Fung Centre, Tsuen \Van and Cheung 
Sha \\1an Plaza, Lai Chi Kok). 

Certification Coordination 
Certification policy and issues arc 
mainly dealt with by the Certification 
Co-ordination Committee on which the 
Chamber is represented by M r  W S 
C h a n ,  A s s i s t a n t  D i r e c t o r  o f  
Certification. Two meetings of the 
Committee \Vere held during the year. 
M a j o r  p o l icy matters discussed 
included the revised origin rules for 
cut and se,vn garments and also issues 
relating to the operation of Hong 
Kong's origin certification system for 
standardization and co-ordination of 
the practices adopted by all certificate
issuing associations. 

Investigation 
To uphold the integtity of the ceJtifi.cation 
system, over 10,331 consignment checks 
on cettificate applications were made, of 
which, .319 applications ·were refused and 
29 applications were reti:�JTed to the Tt�tde 
Investigation Bureau of the Customs and 
E x c i s e  D e pa rt m e n t  for fu rther 
investigation. 

ATA Carnet 
The Chamber is the sole approved 
body in Hong Kong for the issue of 
ATA carnets permitting trade samples, 
exhibition goods and professional 
equipment to be taken across national 
ti·ontiers without payment of duty. In 
1 996, 2,343 carnets \vere issued, which 
represented an increase of 2% over 

1995. These cm'ered goods totalling 
S 1 ,848 million. During the year, 347 
disputes arising out of the functioning 
of the carnet system were settled. 
Among these disputes, 27 cases 
resulted in payment of customs duties. 

CHAMBER SERVICES LIMITED 
A general manager was appointed in 
January to head this newly established 
\Vholly-owned subsidiary of the 
Chamber. The purpose of creating this 
company was to p rovide a fee-for
s e r v i c e  o p e ra t i o n  for C ha m b e r  
members a n d  an additional revenue 
source for the Chamber to help to 
replace diminishing revenue from the 
certification services of the Chamber. 
The company is an independent 
company concentrating on developing 
services and providing commercial 
opportunities for members. It  is 
intended to expand the company's 
scope of activities over time. Currently. 
it has two main operations. 

Business Centre 
A business centre. located at the 
Hongkong International Trade & 
Exhibition Centre, Kmvloon Bay, was 
in full operation in Janu�uy. The centre 
provides temporary offices, secretarial 
s u p port services a n d  mailing & 
registered business services for local 
businessmen, as well as for exhibitors/ 
visitors who use the exhibition centre. 

E x h i b i t i o n s / C o n fe r e n c e s /  
Seminars 
Three successful seminars - Media 
Handling Skilb, Ctisis Handling Skills, and 
China Study - were organised in May, 
September and December. Over 100 
delegates attended each of the seminars. 
At the time of writing, Chamber 
Services Limited was gearing u p  for 
the Chamber's first-ever large scale 
consumer fair, "Hong Kong Products 
& Services Exhibition - Shopping Expo 
'97" to be held from 24-26 January 
1997. 

CONCLUSION 
This is my ninth and last report and 
annual Chamber Review as Director. 
I \Vant to record my deep appreciation 
for the '''armth, cooperation and 
advice extended to me hy so many 
members during the past nine years. 
And. on behalf of all the Directorate 
Staff. l would like to t h a n k  the 
Chairmen and Members of all  our 
committees for their contributions and 
support during the past year. 
I \Vish the Chamber and all members 
the best of good fortune in the ti.tture. 

I .  A. Christie 
Director 

Director I an Christie with a giant HKGCC-BOC credit card. 
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(]\·il scr\'ice 

Total l.-\bour force 
lfnemployment rate (f}�l) 
Llnden:mploymenr r:1te (�1,} 
Labour participation r:tH.• (q.O) 

Establishments 
�lanufacturing 
Finance and busin�ss . ..;ervke . ..:. 

51U'i7 
IK.(�IL 
l"i.OH·l 

U.W5 
1:\.(J<X) 

Sep. '96 
;\27.-I(H 

.WI . I'il 
H22.916 
225,62'i 
765!!0 

1H5.H il) 

;1.09-i.700 
2.') 
l.'i 

6l.'i 

\\'"holt-salc. retaiL tmde. fl'Staur�mts and hoteb 
Bttllding ;1nd construction (:-.itcs) 

':'_-l.lllC 

.\UNO 

1'1.H-(J 

t7.ml 

1·1.0.\0 
I�.Ki.C> 

March '96 
.\�1 .-1'12 

:17H.77L 
H0.-\,125 
225.H<)i 
(lll.77.-l 

IH2.67� 

.-\.!l(J).JO() 

.H 
I .  I' 

62.0 

T R A D E  

Change % J!alatl<!e> of'Jlrade- .in Goods amL Services, T'rade Growth 
+J.Ihl 2 9h"1u 

( 1 \).·1'17) ·H.-i.!''u 
-.i.2XH (,,:;c.yt.;, 

'i:\.'l)(l ·I.IJ(Y1·iJ 
'IH.2�1 ;)_., ... 1111 

9329 ·6.:\::j"-o 

1994 
·I.,O,H7(l 

1'i'i,057 
107 .. -\1() 
H9JI.-\ 
61.%H 
,-,,�1 

Change 0/o 

'1.,•u.;•ICI 

-5 ,-\<)11-h 

-2.06'1tt 
5.9h"'� ·• 
- 7on�, 

IH.:I()•�U 

1994 
(Jl,()(J') 
()).; 1'.1 
12.H11 
HI. ·•" 
10.292 
11.22:; 

Change % 
·=i .. 'J()'ICI 

-·t.Hl 11o 
·H.9"'"1u 

-11...,1 1 1 1) 

-2.-t(Y'u 
-2(l_...,_�···· 

I ,._ ��n·-

hOU(IoJ '1 
(ll.d� 
-
. ..,.: � ti!J...� 'I 

'' ' 
IIU•'-'1 

i.!ltl•lllt 

' ' """'" .J 
Re-exports: Major Markets I //KO mi/1/lllli 

Ch111a 
1· S.A 

Japan 
Cernuny 
l'.K. 
Sm�;tfH•n: 

1996 
· l l i.7=i.l 
1·J2,5-"i2 

H0.1 'i-l 
-17.216 

.-\'>.991 
2H.5XH 

Re-exportS: Major Countries of Ori�:in IliA'!) mi/IJ<JI/J 

1996 
Cl una 
Japan 
T..1iwan 
li.S.A. 
S. Kon:a 
Sing-ap< m ... • 

Re-exports: Major l'roducts I 1/A'f J ml!hoJJ 1 

\list: tnanuEu .. ..-tun:<..l :tnidc:-. 
Electrk·:tl machin�..·ry �tnd :tppliances 
TeleClUlllltunh:atHm. rcum..ling l"(Juipnll...'nl 
.\rrtdes of :tpp�ud & dnthin� .tln.'!'t..'··ni'H.'' 
Tt•x£ik· v:tm.:-.. fahri<;..;, 

make�up artidt·:-. (!..;. et<: 
O!Ttn..:• machm\.·� data l)r<>l'\.'.o;:o-tng: 

6H.{.'il� 
129.2<)2 

H2.177 
(>2. 1<)2 
5H.!H9 
.!=i,·I(H 

1996 
l l'l.'i2H 

1 2.-1.76-1 
1 1 'i .'J'il) 
lilO.'i2� 

<)�.71<) 
""0.7')-

E C O N O M I C  S T R U C T U R E  

Sep. '95 Sep. '94 Nominal Wage Indices (Sep. '92 • 100) Scp. '96 
jH6.106 1,'\.'\.400 All selel'l\.'<..1 Ol'CUJXttions rr.6 

�bnufa"·turing u>o 
.-\7�.566 51>1.072 \\'hok•:-.ale. retail & T:E tr:.ttlt::-., n.:staur:tnh & hord..; 156 I 
Hli .67H H20.'i2H Transptll'l'. st(JragL' & n>mmunkalhm 15'1.'1 
21'1.1<);1 2.)().66'i Financing. insur..tnt·e. n:al �..·-.tatl' 

6'i.H21 (>ll .. W2 & hu,ln\.'S=' �ervke:-, J .J.-1 L 
1Hl.OHI IHO.OH'i C:<lllliTiltl)it), S<Jdal \.'{_ pt:'J':-.(Ul:d �l"l\'KC!'I 1-ll.ll 

5.0.\5.-IIKJ 2.<r J.OIK) Real Wage Indic�'S (Sep. '92 p 100) Sep. '96 

V> 2 5  :\11 selc�..·tt•d occup:Hion' 1 0 1  (J 
2 -� 1 . 1  :\lanLlf:tct uring: 'IH (, 

62.2 ()2.. -l \,<"hoksale. n:r.til " ''\: I E trades. n...' .... taur:.mt:-. & hotd:- 102.0 
-,·r:.msptJrr. sHmt�e & nm1mumc.::ttitm 102.-
Financing. in:-our..Lnl'�. rt'al t•:-.t:th .. · 

& hu:-.ine.s:-; ser\'in;s J05 I{ 
C:ommuniry. soci:tl & personal �·1'\ Kt'S l t l l  I 

Sep '96 March '96 Scp '95 sep '94 
27.:116 :\0.2:1 1  :1 1 . 1 1·1 .h.O(>H 
�6.270 ·l..,.,l 'i� ·l'i.76'1 ·IH. I·IX 

IH:\,2'.11 IH6.�0-� IK�5.�2 1923.-\(J 
1 , 1 1.) l . i(Jl l.l62 1 . H H  
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1995 1994 
5H-t.0·1_{ 552.H5'i 
2:\0,')<)7 2w.o--
"'O .OHJ '1-J.7·1� 
;).770 �1 .(>17 
.-\2.2'i7 r .. HH 
2(>.0 1 1  2<U·1(> 

1995 1994 
1>.\(J.,-\92 'i·l'i.H.� l  
1.-\05 1 2  121 .951> 

H.i..-\07 7 2.0(>0 
'i'i.(>:\(J ·l5.6�H 

_F.(l l'i 2--r, H..f 
21.67H J'i.(j"T() 

1995 <:hange % 
1�2.22,-\ '1.l·lf111 
1 1-l.(>lH i ')i" ll 
l l'I.!Xl<) -.!.=i(J!Iu 

'IO.<J'il 10 "=i_�nu 

92.H·l0 3 10" ·• 
'i>,;\·1- 1j .�11 11 

March '96 Scp. '95 
15·1 ·' 1293 
1 2\l .. \ ll'i (J 
l.�·l. 'i  I ll).'! 

J.-\2.-l 150H 

1-ll.'i 1.-\2 1 
1�11.1 15l.H 

March '96 Scp. '95 
IO.H> 101 (, 
99.7 'lli (> 

JO:\.H ]()2 () 
102 2 102-

10'1.2 10.� H 

I OH. I 10·1 ·I 



Banking 
ftll 111011/b (�1/d) 

No. of IH.:en!-.cd hank� (operating) 
l\o. of re�tri(ted liccnsl·d hank-., 
!'\<'· < ,r lYre .. 1 ' lperating) 
\lonev Supplv :\11 I HKll null ion l 
�lonc•y Supplv �12 IIIKll million) 
�1oney Supply :\15 ( \ \Kil million! 
Tot:tl h:1nk deposits IHKil million! 
Total loans & ad\'ances ( HKD million) 

- to fin.mce I rT\.'s ,·isihle tr:tde 
- £<' finance mercham.lbing tr:llk 

nor touching HK 
- other lo;ms for use in Hong Kong 
- other loan.., for use outsidl' HK 

Hong Kong Dollar Prime lttte 

Equity Markets 
fa! mcmlh entiJ 

Hang SL'ng Index (July '(H = 100 l 
- Fin;Intt' 
- Lllilities 
- Properties 
- ColllillL't'Ce and mdustry 

I Tang S�ng China Entl'rpri:-.es Jn<..kx 
( JulY "9·1 - 1 ,1H10l 

:vt�mti1Iy turn< >YL'r ( llKD milli(lflJ 

Dec. '96 
"l.l.·t�1 '; 
15.HOK9 

<J.H'>2..1 

26.:17(>.4 
9.972.') 

')HII.(1 

160.0\·!.H 

Dec. '96 
I H2 

h2 
1 2---t 

1')0, 1� 1 

2.2i>i1.1til 
2..)-(i.2] � 
2.·1.1.\.5.12 

.0.'Ji5.2�H 
lilS.5J.i 

1 9.979 

1.1>5'i.55'i 
2.tlS2J)�(l 

H.')0°o 

Sep. '96 
1 1 .')112.1 

1 1 .%1.5 
IIUiHA 
!.2.579.! 

X,N).L(> 
Hill.(> 

106,7(H.'i 

F I N A N C E  

]une·96 
1H2 

1>.0 
129 

1')7.HII 
2 .. )')7,2-11 

2.·1.�.-!2<) 

2.2')5.·110 

5.�H-!.91H 

1 (,'),5'i·'! 
20.�7·1 

151H,567 

2.0.�"1. 1Hl) 

k.=i()�1il 

June '96 
1 1 ,11211 <) 
lll.:I21S 

lll,OH H 
.?ll.HH-12 

H.2HH.·t 

HOO.I> 

Dec. '95 
IH'i 
65 

1.02 

190.-i71 
2.266.101 
2.5�7.21 'i 

2.2m.·i•>o 

5,757.K=it; 

1'i'i.7:1""' 

1'.752 

I.:I'JH.Ol7 
2.12H,2:12 

H.7'1'!il 

March '96 
"III.'!S7.2 
111.211'i.2 
1 0."77·l.H 
19.H<JII.7 
H.261.5 

H�H.6 

IIH.7'J·L7 

Government Revenue & Expenditure rJJAD millwlll 

-Gcncrnl Revenue Account 

Revenue 
X2.(li·1 

101 .·1�6 
120,7H1 

1-1.1.900 

61 .11�2 
1�:1.1')"1 
202.270 
2.1�.7110 

Expenditure Surplus/(Dcfieit) 
] <)9(1 - <)] 
1<)')1 - l)2 
1992 - 9.0 
I '!95 - '>� 

1<}<)1 - <)� 
]<)<)� - %  
1 'JlJ(l - <)7 (l'stimatc.:l  
1 <)<)7 - <JK I budget! 

Exchange Rate Index (Oct. '83 - 100) 
Dec. ·96 

Tt'i.tdL' weighted 
{lmpott & export ) 

SIJH 

Price Indicators 

12'i 5 

1 1 . 1 2 "1 

Composite Consu111er Prh.:<..· lndl'x 
Cotbumcr l'rk·t.• Index ( /\ ) 
Cc ltbumer Price Index ( B )  
l l;mg Scng Consumer Price Index 

Cc lll�Ulllt''l' Sen·ice� Price Index ( :\) 
c, nlsumer Sen·ice� Price Index ( B I 
[lang Scng Consumer Sen in:� Price lndc:x 
'supplit'd hv I IKC'I 

H2 .H�7 I H>.O l 
9.\.·IIJ"i 

102.112� 
12l.ll·lll 

1·17.261 
1S:;,H=)7 

1H7.)()() 

l0:\.0(1() 

1 1 . 1 71 

1996 

l l .Onu 

11 �n�� 

l l ,=)fl.;) 

H.ll�� 
IH,7�6 
22,H(l() 

.1.791 
12.6651 
1'>.1111  
.1 J.IHII 

Dec. '95 
122.'i 

1 1 . 1HH 

1994 

H.X11u 

K JI'r, 

H,()ll.(J 

JO.(Yt;, 

10.7�(, 

1 1. 1n/c, 
12.2()(1 

O T H E R  I N D I C A T O R S  
Electricity Consumption (Tcrajoule) 
lndtbtri�J! 
C{unmerdal 
n,>mt:stic 
Total 

Motor Vehicle Registrations (Nos) 
Total lin:n�ed 

- new rq1,isterc.:d 
Pn\·:ttt• car .... 

- new registt•rt•d 

Telephone Lines - Nn. of working lines ('000) 
Hesidetltial 
I�U:-iii1C.'\:-i 

- Fax 
Total 

Touristn 
Incornin,g Visitors ( :\o.) 
Visitor Sp,:ndin,g ( IH\D million) 
Occupancy ltHt.' - llotds (r\Vt..'ragel 

1996 
1').9:\-1 

(>t.·l6'i 
2l), J<)·l 

ll'i.7<)0 

1996 
·t�� . l l  'i 

.17.·1(1') 

295.5H I 
22.205 

1996 
2.02H 
1 .57 1 

:\OK 
5.�02 

1996 
1 1 .702.75� 

H2.·1(12 

1995 
20,222 

'i9,90K 

27.065 

1 12.H17 

1995 
�(>(>.O(>H 

5H520 
2K'i.·ll>7 

25.2=i7 

1995 
1 .9(16 

1.2HK 

272 

5,2'12 

1995 
10.19<).')')� 

72.9:19 
H')�>-o 

1994 
2.:;.H.:;2 

�750H 
21 .·"1.�7 

1 1 UH2 

1994 
·ll1l.·dO 

'i0.2')') 

2"79. 120 

:16.11.\·1 

1994 
l .'JOH 

1 .206 
2=i2 

5.11-i 

1994 
9.55l.l'i6 

(H,.1()() 
H'i% 

Growth of GDP, Interest Rate and Inflation 
1 6  

14 

GDP 
/ Ik.•t 

\ Locullttg 

\ Rate 

\- -('-, _/'---1-v ·\ 
CPI(A) 

V ' ,_ ----�-,__=-,_-..,.....,....__.... " 
\ _ __  _, " /  " / • 

: Lr�����'-"�· �d�����������������'�/� 
� � � � � � � 
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Building Commenced <·ooo ,q. ml 1996 
Hl'>idenu:d 1 .00') 

Cnmmcrci�1J <-.N<J 
lndusrnal 'i.\0 

Tor<�l 2.91-1 

Gross Domestic Product I IlK[) nullrotJ 1 

1995 
()Hl4 

(170 

-!'�"';" 

1 .07·1 

1996 1995 
C DP � at current market prin:' 
GDP - .il �.:on�t:tnt ( 1(_)()1)) prin.· 
PnY:He Omsumpthm 
cr()\"l'flltnent C(lnsumrtl< lll 
Fixt.:d Capttal Formatit m 
,\h.:rd1andi�c tra�k I);I!;tm c 
SerYice t!'adl' IXllance 

1.19'i.500 1 .0H-l.WO 

"'9H.II00 

"' I HJH IO 
lOll. WO 
56'i,'i00 

7112.000 

Ui2.<JOO 

9� . .100 

526.200 

1 ·"12,0()() ( 1 '; 1 .';7<)) 
1.\0.100 l l.i.YII> 

Change in inYl'ntt ll'll'S H1.900 
Pl'r Gtpita fTDP �·.n· .. unt t jl)l)lt) rn�v ItJ..c'. '12(>.·1� 1 
Per Glpita GDP ntn"t'nl rnl"t· l!l\� lH9.-t02 

<.JNP - at current market price n.�t. 
Lllt,>r Jnn>me intl< l'i\' n.:t 
factor incolllt' ourllow 

GNP · ,u uon_<;t.tn! t !1)1Jihpmc HK' 

Per carit�t GJ\P (\tm:nt rn..v H"-' 

n.a. 
n.a. 
n.a. 

·IH.Silll 
12.1.7HJ 
17(>.17/\ 

n.a. 
n.a. 
n.:.L 
n.a. 
n.a. 

1994 
=j.l:; 

·115 

7=)2 
1 .9.\H 

1994 
l.Ol ii.HH'; 

"'27.'i(l() 

'i<J2.66'i 

H_),6'iH 

501 . 1 1 2  
IH�.� H l  

%.61JI 

1993 
Ho:; 

'12 

12=) 

2,26 1 

1993 
H97.·1h,) 

(190.22.1 

'il-'1.2.W 

72/120 

2·1'i.IH2 

( 2').-J(J()) 

92, 'iH.) 

2 1  .2h.i 2.2tJ9 
12o.s�o 1 . 1 16.%"' 
167.·1')� l'i2.0 1-l7 

l.O I2.'iH'i 907,KOK 

57·'1.1117 5 1 6,696 

.1116. 1 ·t') .101i,5'i0 

752.'i57 WH.452 

16H.:\'i5 J'i,0,:\72 

er Capita GDP (HK $) 
180,1Ml0 

1�0.()()() 



The Hong Kong General Chamber of Commerce (Limikd by Guarantee) 

CONSOLIDATED ACCOUNTS 

As at 31st December 1996 (expressed in Hong Kong dollars) 

� -g. 1ft if it ffi � 

AUDITORS' REPORT TO THE CHAMBER 

We h�,·e audirt::t! the ;ll'munts on pages 2 1  to :\1 \\·hidl 
have IJeen prcp;1red in ;1rrordanre with accounting 
prindpb gern:1:tlly aret:pted in Hong Kong. 

Respective Responsibilities of the General 
Committee and Auditors 
The Cmnpanies Ordinann: requ in:s the General 
Commince to prepare accounts \\'hich gil"t· a tnu: 
and lilir \"iew. In preparing accounrs \\"hich gin· a 
tn1e and fair de"· it b li.mdamental that appropriate 
accounting policies are sdeued and applied consb
tently. that judgements and estimates are made 
which arc p111<1t:nt and reasonable and that the rea
sons for any signitkanr depanure from applicable 
accounting standard' arc stated. 

h is our responsibility to tc>nn an independent 
opinion. based on our audit. on those accounts 

-r.IG 11'� E �JP. tu !!tl fi: ill! ilff � t� M (J(J fi ;r� ill' nrJ 'lW ifi t�J 
� <t :!·Hi !P. :l l " W1'1 liJHl o 

lm1Hif &��Uilii¥Ji'Hf 
�� · 0 m • �  m� · w � ��m� � n •  

&tt •f(!(Jll!HI • (t:i!ii � U(.Ii'(t &t.','>I-(J(J I!IHI H!r · 

·.IZ· �fi #E � li!i'�\-!i� � ;;I·!& >ri · •IP. Iilifli - l':f .ltl!IJII �:;. 
¥mm : i'E� � � f.t\<J'�ilff1: :1\ n�J 'f:H "* & f?;:n· , m 
JnJZ ·ifi�& 0-J!l[ ; !Ill ::l\ 1'.!1. ff:fnf Mti lffl..i �ltll!im � 
,illi,!:\!IJ (J%'il11. · ·.I�Ht{ftli�J:I!ll il l  • 

{Qfi'Hi l'HH!t!HilH I  � f!t{f:ii'i !f.: .iJI.i£ l§jJ!:(I�J .�: 

and to report our opinion to you. 

Basis of Opinion 
We cnnducll·d our audit in an:ordancc with 
Statements of Auditing St:Hld:mb issued by the 
!long Kong Society of Accountants. :\n audit 
includes examination. on a test b:bis. of l'\'idencc 
rele,·:mt to the amounrs and disclosures in the 
account�. I !  :ilso includes an assessment of the 
signilkant estimates and judgements made hy the 
General Conllnittee in the preparation of the 
accounts. and of 1\"hcthcr the accounting policies 
:tre appropriate to the Chamber's and thL' group's 
circumstances. consbtcntly applied and adequate
lr disclosed. 
· \V.: planned and performed our :mdit so as to 

obtain all the information and explanations \\"hidl 
\\·e considered necessarr in order to proddc us 
\\"ith sufficient e\·idence to gi1·e reasonable assur-

fi(!Jiltilill.Jt®f/i!Jt 
-JUI''J (I'Ht.l!.\X [ ft J'!t?: I!(( & ilt 1-r ,)Hili i� f'Ht ,']: (I(J 

fit<� i\'; HIHI'i • J 1  lJH i o m �id!! f,r; 1Jh t.l'i 'd'ii'fl�� 1 1  

� ff � f!t{M &� � � -- · � 8M� � 0 « �  

'Pll� f-I UH X  tli. X fl.; �l & f.iJWr�fr f1: :1: (J(J ,iH �i · (·? 
�I·J& In 1J: �i IJJ Mf.\!tfu �(l� ·h1 i11. & hl �t 1iil f� - IT 
.tlJl.J!ll\m · �:J. &JIN�·i:\JIJl.f1::1i�illt • 

l\c: fi"J �Utl i.:Hili 1 i·tkWH 11' · 1 1  ff(J 1J:�!i:JrzNr1i 
¥' i!W ·.IZ' �fi !i1 \'! *1 & WHl! · iHH..tllk 1 1  ,JHHt. 
k � t'tf�H!li W If: t� J.'ll f� Jll (!9 11!. �uJ ,iff lJ� • MJil 'l& 
� � rmi /J: Q.u:, · -J£ fl'1 ,Jl; �v.,. �!ji lti M: �� !=! • I •  JiJf llll li'l 

CONSOLIDATED BALANCE SHEET 

:tncc a' to whether the accounts al"l' free fn un m:l!e
rial mis.,tatement. In J( mning our opinion we also 
e1·aluated the m·e1:11J adequacy of the presentation 
of inliJrmation in the accounts. We IJelierc that our 
audit prol'ides a reasonable has is !(a· our opinion. 
Opinion 
In our opinion. the accounts gi,·e a truc and fair 
\"iew. in all matelial respecb. of the state of the 
Chamber and of the group as :11 3 1 st December. 
1996 and of the gmup's surplus and Glsh llows for 
the year then ended and haw been propt:rly pre· 
pared in accordance with tht: Companies Ordinance. 

Signed KPMG Peat Marwick 
Certified Public Accountanh 17th .\l:1rch 19')7 

(IW i H (!(J 'fiHl�H� li'lifL • .JtO"Hll (,'i · -JU'J (I� m Ut< 
tu�� !.H�11&flifi.0: t;J. .':'VH!t ( -ft� M1J!il�fi<l1¥ o 

f!(WkJlilitO� 
f(dld'1 n(J .0: }.!.  · .;� �· H� H 1 I.E. W!Ji ��� ftil!: � 1l1i 0" 
li� l't!ifi'<F t � Jl :> t l l u!O'r U i� •J' i'l9 1tHJHik i11. 1.H8 
"F. .;� 1 1  11·. -?: '-r r.Q' (�J I£L �� & N -:'t. ihi +�f · •W l1 !!!! 
0 i;j �� f�tj � ff !.J;ii ;j[lj " 

){PJi.fl;J 
!tU���r;ft lW fT 
#!.%(1/'";ii·Oifi I <J !J 7" 1 '  :l J-! 17 U 

fi':• I 9 !lli If I 2 FJ :l l fl �:!�'1\��)): As at 31st 0...-cember 1996 (expressed in Hong Kong d<>llars) 

Jbl��Pl'i 

# l: ili4lH1 

�ft�JII!1'l'J!IHfrfHtUilJ/' 

iAiillff� 

�t)ti'i�J.Illi!ffFi 
J!!81fj( & ffi f1.j.),:JP. 

m li & J.Jl:�!:lit? 

lUHHl 

f!IDHI!ff.ti\&W.�H�HI 
ffll&0t� 
mm 

Fixed Assets 

Unlisted Investmcm 

Marketable Securities Managed by 
Investment Manager 

Current Assets 
Account� with Investment Manager 
Debtors anti Prepayments 
Cash at hank and in hand 

Current Liabili ties 
Creditor� and Al"cruals 
Suhsaiptions lkcein:d in Ad,·;mce 
Taxation 
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l;f·t fij: 
Note 

(i 

7 

H<hJ 

1996 
$000's 

69,200 

36,626 

).2:\\) 
6.70\) 

I�.OK\) 

27,Q37 

132,863 

12,·11H 

IIJ.\),17 

25 

23,378 

109,485 

1995 
SOOO's 
69,945 

26,547 

2506 
�.-.'IH 

1(,_7')� 

24,039 

120,531 

Hl.S2:1 

lO.HYl 
H 

21,367 

99,164 
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CONSOLIDATED BALANCE SHEET(continucd! 

General Fund 

The Hon)ames Tien, u••- !" 
Peter Sutch, <;Bf. 
I A Christie, C.IIF_ o��c: 
Price Waterhouse 
<Cenified Publit' At'rountmt�) 

Chairman 
\'ice Chairman 
Diret'tor 
Treasurl'� 

The note� on JXI,L!c>:o- 2- to 51 foml p:ut of the':'< �•n:uuru�. 

BALANCE SHEET 
As �I 31st lX'Ccmbcr 1\1\!6 (expressed u1 Hong Kong doll�rs) 

FL,;:ed Assets 

Investment in Subsidiary 

Unli�ted Investment 

Marketable Securities Managed by 
Investment Manager 

Current Assets 
At·!·ounts with lm·.:,tment .\lanagcr 
Debtors :md l'rt.:pa ymcms 
C:1sh :n lr.1nk :md in hand 

Current Liabilities 
Creditor., and Au:n1:1b 

Suilsaiptions Rl·�:dn�d in Ath'ann: 
T.1x:nion 

General Fund 

The Hon)ames Tien, o••- Jr• 
Peter Sutch, c.11E 
I A Christie, c:•u•c: 
Price Waterhouse 
!Ccnitil'ti l'uhlic AtTountantsl 

Chairman 
\'it'c Chairman 
Dn·nor 
Treasurers 

The notes on pa):<:S 17 to 51  fonu p;ut of thest• Kcount'. 

JIH ,lie 
Note 

Jlf.t ,)t. 
Note 

,)(ill 

·I 

1996 
$OOO's 

109,485 

1996 
$OOO's 
67,793 

4,326 

36.626 

�.2:19 
�.996 

1:1.2!9 
24,464 

133,209 

10.279 
10.957 

25 

21,239 

1 1 1,970 

111,970 

CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT For the war ended 31st December 1996 JIH ;;�. (�xpressed in Hong Kong dollars) Note 1996 
$000's 

Income 
,\JemiK·rs· Suilsniplions 1�311  
I' cl'S '! ;H.7;'7 

25 

1995 
$OOO's 
99,164 

1995 
$OOO's 
68,142 

2,551 

26,547 

2.�06 
; .393 

1 6.77-J 
23,673 

120,913 

](J.-J{ll-1 
10.H)6 

H 

21,312 

99,601 

99,601 

1995 
$OOO's 

I_Ul�O 
�1 .-i � H 



The Hong Kong Gener.1l Chamber nf Commerce (LimitL'<i hy GuaraniL'c) 

CONSOLIDATED ACCOUNTS 

As at 31st December t996 (expressed in Hong Kong dollars) 
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CONSOLIDATED INCOME AND EXPENDITURE ACCOUNT (colltillut'd) 
ltf·t ,it 

Income !cuntilllledl Note 

lnt<.:rcst and Di1·idc·nds 10 
Prollt on Dispn.;;ll of \l;irk.:t;thk SL'curitiL'" 
l'uhlkations :tnd Promotion 1 1  

Rental lncnme 
Exch;mgc Dilfcrenn: 

Expenditure 
Staff 12 

Office 13 

Serdces I t  
Deprcci:11i< >11 1�  
Exchange DiiTl'fL'ntT 
Suhscripriom and Donations 1(, 

Operating Surplus 

Provision Against Investment .� 

Surplus Before Taxation 

Taxation X la!  

Surplus After Taxation F 

General Fund Brought Fonvard 

General Fund Carried Forward 

Tht..· nort"� on pagl.'' 2- to 51 form pan of tlh .. '"' ;lrrollnr� 

CONSOLIDATED CASH FLOW STATEMENT 
For the year ended 31st Oec<.'mbcr IY% 
(exprcssc'<i in Hong Kong dollars) 

Net Cash Inflow from Operating Activities 

Returns on Investments and Servicing of Finance 
lntert'st and c.JiYidends n:rci1·ed 

Net Cash Inflow from Returns on Investment-; 
and Servicing of Finance 

Taxation 
l'rot1ts tax paid 

Investing Activities 
l'urcha.,c ot fixed :l"l'b 

l'urchase of m:u'hetahk securitit's 
Sale of fixc·d :lSSL'lS 
Salt' of markc·r:thle securitil'., 

et Cash Outflow from Investment Activities 

(Decrease)/Increase in Cash and Cash Equivalent� 

Cash and Cash Equivalents at 1st January 

Cash and Cash Equivalents at 31st December 

26 

�H .it 
Note 

C a l  

1996 
$OOO's 

2.:\'!6 
1 . 1  'i:l 

99:1 

1:\:\ 
15:1 

69,166 

-10.�(>5 

10.H6:1 

2."';(, 
·1,4�1 

1'14 

58,717 

10.449 

10,449 

128 

10,321 

99,164 

109,485 

1996 
$OOO's 

H.'JS'J 

2,(�'!() 

2.0Hil 

(113) 

(3,772) 
(35.856) 

66 
26,930 

(12,632) 

(1,706) 

16,795 

15,089 

1995 
$000's 

1.910 

2l)() 

3Hil 
6 

67,902 

j(J,"'I(H 
10.710 

2.·'19'7 
j,;H,) 

1 2 1  

160 

53.735 

14,167 

5,875 

8,292 

139 

8,153 

91,011 

99,164 

1995 
$000's 
IH.6'!7 

1.1'\-JH 

J .H· tH 

(192) 

(7,087) 
(37,306) 

14 
30,659 

(13,720) 

6,633 

10,162 

16,795 
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NOTES TO CONSOLIDATED CASH FLOW STATEMENT 

1 : 1 1  Rec<HKiliation of surplus bd(>r<: taxation to n<:t c.1sh intlow trom oper:.lling :Kii\·itles 

Surplus hd( >re taxation 
1nterc·st and di,·idends received 
I Profit ) Ios,; on disposal of llxc•d asseb 
Prot1t on tlispo.,al of marketable 'ecuritic·s 
Deprc·ciation 
Pron'\ion ag.1in�t in\'cstmcnt 
Increase in :tccounrs 1\'ith im·e.,tment manager 
I 1nLTt':tS<: I denc::ISe in debtors and prepapnents 
In ere:� se in ncditc u,; :�nd arcru:�ls 
In ne:� se in subscriptions recci\ ed in ad1·:u1u: 

NOTES TO THE ACCOUNTS 

(expressed in 1-1<111); Kong dollars) 

1. Significant Accounting Policies 

(a) Basis of COIISOfidatiOII 

1996 
$OOO's 
JO.·-H<J 

12,51)61 

1121  

I 1 . 1\)1 
·f.·f'.) 

12.-i1-l 

1 1 .')71) 

�.��� 
1111 

1995 
sooo·s 

X.2'!2 

I I.<JJOI 
·6 

1 21)01 

5.-15� 

�Jr:-.:; 
1 2 1� 1 

2H 

5.1 2� 

5-12 

The• mnsolid:ltt·d :Kcounts include the :�rrounts of the Chamber and ils sub;,idtaty made up to 51 

lkcember 1 !:)<)6 :\ll material intercompany tr:lll;,:�ctions and bal.mrc·s are eliminated on mnsolidation. 

(b) Im·estme/11 in S11bsidimJ' 
1nn:srment in suhsidi:uy is statt:d at rost b,s any pmv1sion for 1X'nn�tne111 diminution in ' :�lue :�;, 
determined by the Gcner.tl Committee. 

(c) Iucome Recognitio11 
Income is rc·rogniS<:d wiK'n t':Jrned :1nd ts arrounted l(>r on :111 artnml ba.,is. 

(d) Fi.\·ed Assets 
\�'ith the exreption of tlK' propeny occupied by the dirt-ctor of the Chamber whit'h has been fully 
written of)' against the SUI]llus on disposal of a pre1 ious resitk-nre. lixed :tsst•ts art• statc·d at cost 
les' dcpreci�llion. 
\\'ith dYt·ct from I Janu;uv 19%. all the long kasehokl land is tl<:pn:d:ut•d m·er the remaining 
period of the: rc:spl'Cii,·e le�bes. Thb amounts to a rh:�nge in accounting c:stim:ne l(u· the Chamber 
as prt·,-i,>usly the long le-.t:<ehold land was depreciated O\'t'f a pcri()(l of ·ill years. The change in 
estimated w;d'ul lit(: has been applied prospe<tiwly to comply ,,·irh the tvquirements as laid down 
by the· Statement of St:mdard Acwunting Pt�lrtire No. 1- ·Propen,·. 1'1:1111 and Equipment'· issued ll\' 
tlw Hong Kong Society of Arrountants. As a r�.·sult of the change. the dc•prc•ci:uion charged to the 
income and expenditure account 1\·as reduced by S-i1'-!.:\91 li>r the current year. 
Buildings are depn:ciated on�r a period of forty ye:�rs from tll<: datl:' of acquisttion. Computer 
systl:'lll is tkpredawd on a sto�1ight line ba.,is ovo:r thl' estim:tll'tl eronocnic life of the sysr�.·m of three 
yt•a•-s st:t11ing from the time the economic hendlts bo:gin to atnuc·. 
Other tlxetl asset� are deprt·datnl at the tdlowing annu:tl l�lles on :t st1�11ght line basis· 

Fumiture. tltrings and ollke equipm�.·nt ](JI',. to 211"u 
,\Jotor ,·ehidc 21l"'o 

(c) Uulisted fllt'estmeut 
l'nlisted imeslment is stat<:d :u t·ost ks;, any pro\·isum for pc·nn:ment diminution 111 \ alue as 
dt·termmed by the C.en<:1�1l Committ<:e 

(0 Marketable Secul'ilies Mauaged by lm·estmeut Mauager 
,\1:!rket�1ble securities are '<t:tted at the lmwr of co't :tnd market ,-alue on :t ponfolio basis 

(g) Operaliug Leases 
P:.tyments umkr operating kast's art• charged to thl' onromt' and '�pt:nditure account o\·er the 
applicabk- periods of the rc·>p<:rth·e le:t,es. 

(h) Tmuslaliou of Foreign Currencies 
ron:ign curn:ntT transaction> during the war are tl�tnsi:H<.:d into Hong Kong doll:u'< at the exchange 
rat�.·s ruling :\1 the transaction dates. �1onet:llY as�cts and liabilities dc•ntllnin:ned in l(>rdgn currencit·s 
are to�m.,l:fted into I long Kong dollars at the markd c·xdt�mge 1�11es 111ling :tt the· h:d:mce sh<:et date 
E.�rhangc· g:oim. :md losses are de:olt \\ilh in the income :tnd c'(pc·nditurc• account. 
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The Hong Kong General Chmnber of Commerce (Limited by Guarantee) 

CONSOLIDATED ACCOUNTS 

As at 31st December 1996 {expressed in Hong Kong dollars) 

!* .g. .ltf � � ffi i< 
� I !I % If 1 2 J1 :l I l:l · �,. i� �'n;'f )l 

fi!W!ffW l:til'l NOTES TO THE ACCOUNTS (nmtilwcd) 
2. ff�l&it.!IM 2. 

i�llliq� fui.�lifi §1fi���� t'i · fl t'W : :1\ l�i IH!ffif£ fifii�H I� 
q�A • 

3. 

3, 16111£1t� 
(a) �� 

JJi':fti 
ln-1 !I% If I fl l fl 
M':' \"f. 
:fl11l 
li'� J'J!H>lrJm :;1 11 

-lfr {l} 
n� J !I!J6 '<r1 J I J U  
�JA!.Jfrf.li 
"'' 1Ai 11 11'1 m rOJ 
1/� 19CJfi lf 1 2  }-j :ll 1 1  
IUi iYi iPfil 
li� J tJ% l 1 2 H  :l l l l 

� 1'19.'i"I' I :! J I :l J  n 

(b) .!! �ljff 
w:m 
ln'19!l!i:F I )] i ll  
H� n  
Ill f� 
fi� 1 !1%:F1:!Jl :l J I I 

#f (li  
fi�l !l!l!i\FI  JJ i l l 
"t'JA!.JiTilf 
1H\J :IJ'!l}1ftml 

n';' I !I!Jii lf- J 2 ) J  3 1 11 

�rftii1lU'l: 
fi� I !1%1-f. l :!J J :l l l l 

ln' l�9:;fJ:: J:!tl31 1 1  

4. MU hi$� id f19 � 1t 4. 

J� J· r1i11JtfH · J"i,:IJTlf1'U!-ll 
llHiM� ,;J (I!J UJ; 

'!': �i Jll1 1 J (f�J llf·t li;) i� I ;j [!jJ r � ,lli<'rll� f1Hi lif� 0 ·;J J -
1� x·� Jii'-i{W. Illil£ v . •  .±:q:q,�oJ�J!c�*'t� ft.•t'-C:I.H� 
(JH flil: HI� il'li :!(,! ili MJ • 

Turnover 
Tumm·er con�i>ts of kes. members· Mths..Tiption' and income li"Om ruhhc:ll1ons and promotion. 

FLxed Asset �� fitA- ' * i'\Jj£ ·uu� 'ft'iit 
(a) Cousofidatefl ( m-ftil± i\� 'ffi'.lfiiJH� 

f.<JUI ftl�(J l *;&flU· 
Properties Furniture 

<in !-long Kong finings 
hdd on and office Motor Computer 

long kasesl equipment vehicle system Total 
$,OOO's $,OOO's $,OOO's $,OOO's $,000's 

Co� 
:\t bt Janu:uy l 'J<X> (>t.HI�) 1-t.h'l)h 21·1 l.'JHi H2.906 
AdditH>n� 'iHl) -(") 2.7114 5.772 
Disfl< >S:iJ., (!'i9l Ul-11 (-17.�) 

At -� bt December 1'!% (>-t.Hil'-) 11.226 .f7l) 'i.(>\) 1 H(>.20'i 

Dcprt'l'iation 
:\t l st Janu:uv ll)% -,'il)(l 'i.l'>- 21-l ll.'X>l 
Charge t(>r the y�:�r l.l(JH 2.1:\ll HO LO<J'i �.-fi.� 
\\'riuc.:n hark on db[l<>>;;t]s (11';1 121-tl (-12')1 

:\1 .�br Dccenthc·r 19% H)=)H 7.1172 HII I .m� 17.(KI'i 
-

N�t ll<x>k \':due 
At :lbt Den:mlx:r ll)% �6.11�1 !U�1 :I'Y-J 45% 6').200 -- -- - -- --
At :lbt Den:mher ll)<)S ';7.219 9.-.W 2_<)H'7 W.'J-6 

-- -- -- --

(b) n1e Cbamber 

l" >S{ 
At I st _l:muary ll)\}6 (>·I.��) 12.'.197 21·1 2,')H" HI. m" 
Addition.' :,72 �'79 2.'70� -�--s� 
Disp< Ktls (2161 W l l  ��-�1) 

At :\lst Deccmlx:r 19% (H.Hm l:IJ'i.� ·1'9 vm H4 .. W 

lkprc·ciali< m 
AI lst _l:mu:UY 19% '7,)<)() 'i.06J 2!� 12.H6'i 
Char�e tor the year l.l(JH J,-'iH HII l.m'i -1.101 
Wrillcn h:Kk on dispos:tls <21:\ 1  121-ll (-1271 

:\t 5l,;t Dcwmhc•r 19'X> H,-'iH 6,606 HO l.ll9S 11>559 
--

\et ll<X >k Value.: 
At :\lst Demnl·•.:r 19'X> 'i6.1l'il 6."-l" 59') ·l.'i'-Xl 1>-:'95 

-- --
At :list Decc.:mlx:r 19<JS )".21<) i.9.�> 2.')H- (lH.l-!2 

-- - -- --

Investment in Subsidiary 
1996 199; 

SOOO's $000's 

l:nlisted sh;trc.:s. :1t cost ltl  ]() 
Amount dut' from suh,idi:ny -1.516 25 11 

·t.52(> 2.'i'>l 
The \\'holly o\\'ned sub"di:ny h Chamht'r Sc.:tYil'<'-' limilt'(L incorpot�th.:d in lfong Kong, \\'hose 

rrint'ipal acti\'ilic.:' are th<.: OfK'r:ttion of a husme" centre ;md tltt' pronsion of hu,iness related 

'it:f\'it'\.'�. 
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NOTES TO THE ACCOUNTS (continued) 
;. Unlisted Investment 

Share in Tr�tddink El!:ctronk Dontmt·nt 
Sen·icts Limitc:d ("Tt:l<.ldink"J. at cost 
Provision :j�:tinst Investment 

1996 
$OOO's 

'i,H7'i 

('i.H7'i) 

'llte Ch:tmhc:r ronsitlers it prudent to pronde fully against the ul\'estment in Tr.tddink. 

6. Marketable Securities Managed by Investment Manager 

:\t t'OSt 
T.isted im·t·stmc:nb: - I long Kong 

- 01·erseas 

\l:trket Value 
Listed lnvc:�tment�: - ! long Kong 

- 0\'erseas 

Unlisted in1·e�tments comprise bonds and marketable insm1111ems 

7. Accounts with Investment Manager 

1996 
$OOO's 

H.699 
25.1 13 

.hH12 

2,Hl� 

y,,626 

1253H 

l(l3·tS 

3H,HH.� 

.3.000 

·l i ,HH.� 

1995 
$000's 

�.H7� 
('i.H7'i) 

1995 
$000's 

·1 . 10:\ 
1H.622 

22.72� 

5.H22 

2(l,'i�7 

'i.79.� 

19.%6 

2�."7')<) 

�.015 

29.'72 

These comprise t":tsh hal:tnccs in imercst·hearing current :Kcounts ;md fixed deposits together with 
accrued interest and dividend n:cl'ivable on marketable securities. managed by tltc im·estment 
manager as follows: 

' · 

Current Accounts 
Fixed Deposits 
Accrued Interest :tnd Dividend rect:i,·ablc 

8. Taxation 

1996 
$000's 

2.6�9 
2.000 

590 

'i.2.W 

( n) Ta:..:nliou i11. tiJe cousolidnted iucome nud e.\"peuditm·e ncc01mt ,-epreseiiiS:· 

Provision for !long Kong pmlits tax at I 6. 'i% on the estunared 
a .... 't's."thk· profit for the year 

1996 
$000's 

12!1 

1995 
$OOO's 

2.2:)2 

2i·l 

2506 

1995 
$OOO's 

159 

The Clt:unber is liable to protits tax on net surpluses earned other titan those arising from 
subscriptions and fee innnne. 

(b) Tn.wtlioll tn tbe b11lnuce s!Jeets ,·eprese11ts:-

l'rOI'ision for ! long Kong prolits tax h1r the year 
Provisional prollts tax paid 
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1996 
$000's 

12H 

( j()'j) 
2.� 

1995 
sooo·s 

J.W 
( 1:\l l  

H 



The Hong Kong General Chamber of Commerce (Limited by Gu.1rantee) 

CONSOLIDATED ACCOUNTS 

As at 31st December 1996 (expressed in Hong Kong dollars) 

� -fr � � � ff{ *  

1/RFI/fftJt liJ1J 
9. ��m 

���t'(�.��A 
1�1 �"c# im JfX IH 

� !Yifi .;v; &�il iHA.ftJ.Q. 

f'W.&�HIJ - r.mrJ:n 
- J� l : nn�tw 

qkA : 1l1ilfl 
.JfiJIIH� 

xH: : :H�m'll 

12. �n 

n �) &ik!f1Jttt'�� 
IV!',!;'· &0-.!tfttltf: 

fifiE · {f��� J.Hi!IYi 
�iW llHHli�fJt.lJ: 
IIIHH11 Nl1l: lHffl!l 'Vi!TI 
��t'Ufl 
�1l'.HH'Ufl!li 
J§Wn&mll'�' 

{![:ff£ &1.::� 
11!:�'( 
·.u,i�t1l 
fll \llU , :>tH 
l{lf>t'( 
f:tht · � f� · ii'W?. 
.. •;m 
f:J-i¥-'i'i 4:11!! 
i'l..lj!.nH 
!i$!J:!flfl � 

NOTES TO THE ACCOUNTS (cmztiutted) 
9. Fees 

Gm,;s kc income 
Reimhurst•mcnt to Hong Kong Go1·crnmcnt 

10. Interest ami Dividends 

lntttl'St on TitHe lkpt»its and Sc:tff Loans 
lntcrc•st and Di,·itkmls· - l.b1cd lnH·.,tments 

- l"nJi,tcd lm·cstmcnt'i 

11. Publications and Promotion 

ltKOllll' tront - Puhlicatimh 
- Sundry scrYio:' 

Exptnditure on: - Publication' 
- TJ<ttlt: and ProgJ<tllllllc Promotion 
- Atket1>"ng and Public lklations 

Nct uKomc 

12. Staff 

Salaries. Bonus and :\llm\·atK�S 
Contribution to Stall· lktirement Fund 
Stall' Qu;uters Rental and th� Rdall'd Exp�nses 
�lcdic'al Expenses 
P:t,,agc.o; anti Ll':tl't: All< >I\ an res 
Tr..tining and Renuitin)! 

13. Office 

R�nt and IMes 
Light and Poll"l'l' 
Telephone 
Priming and Stationery 
l'osmg� 
,\Jaintcnance. Rep;urs ;tnd Clcanmg 
Books and N�wsp:tpers 
IJ>Gtl T<;llelling 
� fotor C:tr Expense' 
Sundry J·:xpenses 

30 

1996 1995 
SOOO's $000's 
�.).(l-1!> ��5(>-
C·l.51lll (�.1091 

·IH.7-!7 )I .�)H 

1996 1995 
$000's $OOO's 

H-t(> H2l) 
1 5·11 1 .020 

9 1>1 

2.:1% I .\>1 0 

1996 1995 
$000's $OOO's 

3.0H 2. 16.3 
(>.'iH'i �.9�5 

<).(>29 H.l06 

2."1� 2.:1!>9 
'i.�l I �.r1 

1 1 1  'iH 

H.6.)6 �.-IH 

l)l)) ;\AA 

1996 1995 
$OOO's SOOO's 
.H.Wl �U5'iH 

�.712 :1.2(>2 
l.'J.L"7 I.H'i"' 

6"'7 'i'i-
109 ��() 

1 17 90 

·tll.·tCd :\6."(H 

1996 1995 
sooo·s sooo·s 

'i.liO �.62') 
2F 1-u 
:162 IH� 

1.-:11 1 .-61 
7-tH l .()�l) 

2Jl)1 2.296 
9"" IF 

171 1()9 
·tO H5 

276 2H2 

10.H6:1 10.''10 



14. J!IH1H�JIJ 

�Jitd11 
,i)I•H� 

itit &lJPU� 
Ji·J1�1l 
fj( i'i �r:l Jlj! 1)� '111 
!Uii t11 

15. �frifi 

Jlil ;£ 'i'i (.� t1(J !If {1;: 
:P.l'i f!.J ;Ji 'r'fr�n� fllil'·'l 1 i5tU 

�{ Mll\(hl'ff'r�� 

*Ht IHliifi(!Jf)'dtlJJJ 

18. fi*-*l!.'l 

m.!rlli\� 

pft�i� J i] 

{E I 11111i W 1 2  tl :ll l l  1'fl .j;; 91] A!lkJttn� �2l f·tfi 1• 1f!-lf.'l 
��� ]· 

L'. l!Htt lftfr! ��*,if Mt.; 
c. :rrM(J 

19. :IIU'1.Jftlf.'l 
(EI 'I'IIitf· l 2 1J :11 n · t.{trtlifittlW rJti!IHJ.n:fi·i!Jitll�!-J 
Ji�' F '<J'Iir �lr)JHdf;'iit�tJ:lffl�ll F 

fj[f,(j • 
t 1rr�t!!IJiJ\i 

- 1 W fifll5"1'r� WHHi 

20. �mtttt 
fi� t'l'lli"r' r 2 Jl 3 t ll · !'!l.trfiil-t�J;lfi l\ft}J,i!!l�f!l:ttru» ··� 
ijf�ll� fH� ,i] n�JtH rr.¥1 'filt.'dlr: J, rfri )i( ilf:1 /.Ht!s2.21io.ootr 
Ii�E�1if'!W l i 'I'I'' "F : !!1\ 1  o 

21. �LHlHI•1r.m·iOII 

f:fl !.�t.t! rlll l<r &I>HiliH� , . J  ti-l liJI1i ih'ir� u(J{/fli O VH!t 
Jt! Jlil ;£ ilt.�J: lH� (I� JhHH!l Hd � :fl· ,L�J , ,iUJ JAJ nW i rf il l  
JiJ:'!i�'ifJ1J!JI\4 ·i:t'fJ1V o mW0 }j (J(J fJt.�tOlJ,W1f'. (J(J�U:!.i.� 

m�fl lifW�1I 2Jft • JqnJl,J; , 

NOTES TO THE ACCOUNTS (contimtcdi 
14. Services 

Audit Fees 
Tn.:asl.trers· Fl'es 
Legal and Professional Fees 
Ct>tnputing Fees 
lnve�tment �·1anager's Fees 

i llS\II�Irll'l' 

15. Depreciation 

Dcpreci:�tion on Fixed Assets 
( Profit) Loss on dispos:1l of Fixed ;\SSL'tS 

16. Subscriptions and Donations 

Trade Organi�atitlns· Sul1scriptt<>ns 
Educational :�nd Economic Res<:ard1 Sponsorship 

17. Surplus after Ta:..:ation 

DL"alt \Vith in the accounts of- - The Chamber 
- The Suhsidi:�ry 

18. Capital Conunitments 

1996 
$OOO's 

HID 
:1:\D 
.'\H:\ 

1.006 
209 
6:\H 

2.746 

1996 
$OOO's 

·l.-t7:1 
<221 

·l.·i'il 

1996 
$OOO's 

JO.J 
<)0 

l'J·l 

1996 
$OOO's 
12.)(,9 

< 2.11-JHl 

10 .. )21 

1995 
$OOO's 

lHl 
:\00 
:129 

l.OH2 
1\'1 
-.!'12 

2.-19"' 

1995 
$OOO's 

:1.�:\H 
�� 

:\.�R'\ 

1995 
$OOO's 

<)� 
6h 

160 

1995 
$OOO's 

H.')tJtl 
( J;F> 

H.l \1 

Capital commitments oubtanding at 51st llecemher 1996 not provided for in the :�ccoums wen· 
as li >IJm,·s: 

.'\uthorisl'd hut not cont1�1cted for 
Contr.1cted l(>r 

19. Lease Commitments 

C<l!Nllidatcd 
1996 1995 

$OOO's $OOO's 

The Chamber 
1996 1995 

$OOO's $000's 

l2) 

At Jlst !kcl'mher 1996. there were conunitmems under opl'r.ning lt.:ases in r<:spect of land :�nd 
buildings to make payments in the next year as follow·s:-

Leases expiring: 
- Within onl' year 
- MtLT on<: year hut within five years 

20. Contingent Liabilities 

C<lllSolid:ned 
1996 1995 

$OOO's $000's 

l,IIS2 1 . 1T 
:1.21-4 �-�l iJ 

The Chamber 
1996 1995 

$OOO's $OOO's 

l.OS2 1 . 12'7 
5.2H-l ).K2(, 

·f.')\) 

At 51 December 19'Xl. there \Yere wmingent liahilitics in rcspn t of tht: guarantee giYen to bank by 
the Chamber in respect of banking facilities extended to Tradelink amounting to 52.260.0011 
!l 99�: SNill. 

21. Staff Retirement Scheme 
The Chamber ope1�1te> a defined contribution statT rl'tireml'nt ht:ndlt scheme for ;Ill qualifying staff of 
thl' Chamber and its subsidiary. The assets of the .scheme :ne held separ.<tely lw an investnwnt 
nunagl'r. Contributions applicable to each year are charged to th<: inconw and expL·nditurc account 
for thl' ye;tr t note 12). 
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Hong Kong General Chamber of Commerce 

L I S T  O F  C O M M I T T EE C H A I R M EN 
� ft l'T ± ft g .\¥{ 

AMERICAS COMMITfEE 

�lr !!d><:rt Dorfman 
IOJtrimWIII 

:\lr HY Hung 
ll'ice Chaimrmrl 

ARAB & AFRICAN COMMITfEE 

�Jr :\cville S �hroff 
fCIJaimwuJ 

!llr Lc1wrence Fun� 
I l'rce Chainuwtl 

�lr Oarne CAX tk 
(l'ice CIJairmauJ 

ASIA C0.)1MJ1TEE 

�lr Andre" Yuen 
ICharnncml 

�lr J"-;eph J>mn 
1 \'ice Cha/nuarl) 

CIUNA COMMJTfEE 

,\lr Tony l'ung 

fCbairmmtJ 

�h Lily Chiang 
I\ 'Ice Chairmcml 

1.! iiR � !Hr 
U � Hl it1: 
1 .1f.W l 
i'Jt �unt 't. 
I �IJ :!:If. I 

m >�.§ftit'J:. 
I }. W;' )  
il'! fiH !'i it 'f.  
I !I'J ·U � I  

··:,(¥ .f!l \1: 't 
I Wl:E !W )  

MH it 1:  
l t l$ 1  

iili {Ill ft j\; 1: 
I /li�:t \W J  

w, ,j< If. it 1: 
1 "1: 1$ 1  

illi � .liitJ' ijj 
1 a!LU W 1 

EUROPE COMMJITEE 

�lr D:md J H.tllllll<'r 

rCJ.wirmauJ 

.\lr �l:tnohar Chugh 
I }SI l'lce Ommnmr I 
�lr Chtis Chan 
f .diUl l'u;e (Jwlnnon J 

SHIPPING COMMITl'EE 

,\lr T.:r�n�..v Sn 
t<.:bairmt111J 

.\Jr :\eil Russdl 
f\'lc.:,, <...lwirnumJ 

ENVIRONMENT COMMllTEE 

.\lr lJarric '""k 
IChaimtnttl 
�lr Ak>ssandro Serpelll 
f}'lc.e CimimumJ 

IUJl\tAN RESOURCES 

COMMITfEE 

�rlr Poem Yun 
IOxrlnnattJ 

�b 1\ngd:t Km 
fl'lc:�tCZ>airmwlJ 

� :l;: �i it �!: 
' .:ti.W I 
�NifflUt' f. 
( i!r'\ · 1\11 t Jg  I 
i!JL]t; ll it 't 
l if, .:. ldH I,� J 

f.li l! !l ut '!-: 
1 1. 1/t. I 

� � 'l! i\::1:. 
< IJH J$ 1  

;:':; f .UI \1: 1.  
I ·U l l  
fl W l!!! 1\:'lo 
1 /;llj t �; l  

A JJ � lt1. �  !H r 
iilf il1l it't 
1 :!:: 1$ 1  
llJl;)?: 77:{( i: 
1 /{,H J$ 1  
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INOliSTRIAL Al'I'AlRS COMMITI'F.E 

�Is Lil) Clu:tn): 

((./1al/'t/WJ/I 

,\lr CilnSiopher Clwn)l 
tl'i<:e Cbairmau J 

MEMBERSHIP COMMITfEE 

:\Is F:mny I' L:u 
1(.11liii'IU(III} 

�lr St�ph�n Cbrk 
f\.'Jce ChairmanJ 

SMAll ANO MEDIUM ENTERPRISES 

COMMITfEE 

.\Is f:mny L;ti 
�/uillt (.11tllmum I 
�b �l:m:1 Clu:ung 
(foinl <.'hainntm J 

;\1-; Norman Clll'ung 
1 rice C.bwmumJ 

\b Phylhs K.wong 
r n·ce CIJaimum' 

;llfl HJ 'Hil 
r t!W 1 
ijH1Ll.' it 't 
l !iH -:!I'i l  

� 1 H 'U1! 1;:, L 
I iJ ,?; )  
'lf, \l.'. l!i ;\; 't 
I {.\IJ .£ 1$ I 

�HH.ll'f !.c l  

1 1$  it J:: IN, I 

�li b\ �ij i1 !J: 1: 
� �  ft i. lf. I 
�tdHf� it 1: 
< r.l•J I=. W- 1  
�·�fi 1;:, 1: 
I �q t ffr.  I 

ECONOMIC POUCY 

COMMITTEE 

\lr ;\l.lrtlll B:�rrow. o1n: Jl' 
f(J;airnwul 

�lr K C  K\\ok 
t l 'ice C.1wimumJ 

LEGAL CO.\fMITl'EE 

�lr C ) l<·rry 

f(.'/mi1111cfi/J 
.\fr R T l;alhc 
r l'iu.• (.ZutimrmlJ 

TAXATION COM�UlTEE 

�lr Rodt..·nc S:tg\.' 
t(.1taJrmanJ 

�lr K:IUsilctl Tikku 
t � ·u:e(.1Jairma"' 

CHINA TAX GROlJP 

�lr -;replwn L<'<' 

tO;airmoJtJ 

� li '11.. '1=. 
r t l.\'; 1  
-�Hfl 1: Jl 'J:  
1 /.ltl UV. I 

!IH!t �W  ;\; 'L 
I t�; I 

� l!f .:A 'JL 'I=  
( ;jiJ J:f,\'; 1 

& I* � !l fr  
cn H � it 'J. 
( t!W I 
J �'{; n Jt l  
!1 .\IJH\': I 

·Hv 1t n. 't 
I f:. J$ I 

J 



Hong Kong Gener�l Chamber of C<HnmerCL' 

C O M M I T T EE S  

� n * 

HONG KONG COALITION 
OF SERVICE INDUSTRIES 

EXECUTIVE COMMm'Ef. 
;\lr T Bn�m �tC\'t<Jbl m 
1(./.}(litliUIIl) 
.\lr >tanky K11 
t \ ·;ce Chairmou) 
�Is Anita llagam.tn 
�lr �like llmth 
:\lr :\idml:t' llr< x>kc 
�lr Gareth llttllcx:k 
Mr Joltn Chan 
�lr Garnwn Ch:m 
Mr l:m Chrb1ic:. cur \1<. 
,\Jr Peter I>unn 
.\lr Henry Gold'>lein 
�lr Amhoow Grilfltlb 
�lr Kwok K\\ok-t·huen 
�lr C K Lcun� 
.\lr Willy Lin 
.\lr j;unes Lu 
I>r C Y c\lok 
Mr Richard .\lorri> 
Mr Ric-hard I'\'\ oS 
Mr Kent Bay;len Satlk•r 
�lr K K Yeun� 
The Hon Ho,�·:ml Yotu1g. lP 

FINANCrAL SERVfCES C0�1.'11IITEE 
;\lr G:crcllo llttllork 
ICbttii'IIU/111 

INFORMATION SERVICES 
COMMITTEE 
�lr Henry Gold>tdn 
fCbairma11J 

fHi � U fr  
� "t i.J J'd:  
I :U I'i l  
(:; jgi Ji! ;t•j.:_ 
I ;ltj :t fl/; I 
13 .� ./.( -!:  
iffi 1.\'l\:'-t. 
W l1: il\ it 1= 
�� � !m it t.  
Pjl -� 17/it: t. 
P.l! - 110c 'f. 
lirll: � it 'J.:. 
;,,i if}: f!} n: 'l 

J!t � Jil! l* �  H fr 
�i� IJII it 'l  
I :t /,f, I 

ft .lfl. Jil! l* � U fr  

,:':i\:HtHI: t. 
I .t f.Vi I 

M ll! :r. fl � U fr 
ll,ll� i!li i\: 1  
Li·J$ 1  
W � IIIH1f � !Hr 
ildli: J!il \\:'l 
I :t �?; I 

,:·:; � !!l it '!'. 
ifr ii! Jq! it'l 
�'I; I� �� it 'L 
uu:: tmit'L 
w.:uui: 'J.: 
1·', '''·i M it'� 
� I·� ('f l\:: '1: 
� J'I: lt'ii\:. '[: 
TI'I H ·'JJ; k 'k 
r:H:s � n; ·�. 
IU� � I'� ·� 
+4 n ·· � n  

INFRASTRUCI'URE l'ROJECfS 
COMMITIEE 
�lr K K Yeun� 
f c11aimuwJ· 
PROFESSIONAL SERVICES 
COMMITIEE 
.\lr AntlHmy (�nfliths tChairmwrJ 

REAL ESTATE SERVICES 
COMMITfEE 

STATISTICS COMM.ITfEE 
.\lr f\\\uk 1\wo�·chut.•n 
f(.1wirmauJ 

TRANSPORT/DISTRIBUTION 
SERVICES COMMITfEE 
\lr St:cnln· Ko 
rchaimu;JJ) 
TRAVEUTOURISM COMMITIEE 
.\lr J.nHt.·� Lu 
fC(Jurew,rJ 

HONG KONG 
INTERNATIONAL 

STEERING COMMI'lTEE 
I he Hem Paul �I F Clwng 
f(.1wirmmtJ 
�lr .\l�tnm B;uTow. otu
r \ *iu• G1Jairmmi' 
�lr Clwn \\'tnl-! Kt.-'1: 

Jt � !ll!fjf � U fr  
;;u i't m \1: 'I 
I f. I$ l 

�HUt ril· � Il fr 
�1;�� � Je t  
I H? , l  

� � I  � HJ  )J\Ul5 � i1 fr 
l�':j j� }� i'i:. If 
I f. I.\'; I 

M( l!t tll! flf !JIH1i- � U fr 
M r.\i!f< it 'l: 
I if!t A. l 

������ �l.:k Lc\ 
I H'r. l 

� �/; i\;'� 
I MH I$ 1  
f'!! •ict!! JI: t  
�� �� 1'!' 1"1 1. 
Ni 11 it! 11: 1. 
�'f, '.t'.fll it 1:. 
H •F.� 11� 1\:: 'L 

Ji � it ·�. 
l•.ti rti f,·; it 'I 
lfi ¥ill!li !t. 1: 
ltr ·111 PI. it '1. 
lix u,• �� lt '� 
1:. r.'il� u: 
HI Jt I� :Jt L.1 
j ' {!!J ,\}1\:;'j: 
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llr !la) mond Ch'tc•n 
�lr lan Chn�tlt.'.nH· ''( 
.\lr '''·rhcn Cl:trk 
;\lr [{oiJ<·n llorfm:tn 
.\lr l\t.•nnt.•th F.1n�. Jl' 
;\lr Douglas Ft.·t}..:u��on 
,\h .A.IlllL' Forre!st 
,\lr AnthcHw <.Jritlitlb 
.\lr 1\'ilh.llt; 0Yerholt 
�lr �1:111111 Spurrit•r 
TilL' Hon .Jamt'S Til'n. OIU: JP 
,\lr IX.:nnt� Tmg. IJllt Jl' 

PACIFIC BASIN 
ECONOMIC COUNCIL 
HONG KONG COMMITTEE 

Dr Hl'lmut "olum:n. om r C1JairmwtJ 
'lr .I P l.l;."'t'. \IIU JP f \ ·u:e Chairman J 
.\lr .l1 1hn Stnrkl:lnd f \  'lle Chairmo11J 
.\lr .\Jartin Barn m .  ollt: 
:\lr l:tn Chn .. \tk·.t tn \t< 
I /)in.•<.'/ or (;euera/ I 
,\lr SIL'I'l' Cl.ork 
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